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Xotenun Metponon Al Oxpwug,




PENYB/IMKA MAKEAOHUIA
MAKPOEKOHOMCKHU MOKAS3ATE/IN

2004
BAN (cTanku Ha peaneH nopacTt, Bo %) a1
’
Wudnaumja (Kpaj Ha nepuoga, Ha roguLuHa OCHOBA, BO %) 1.9
’
MHAeKc Ha LeHu Ha mano (Kpaj Ha nepuopa, Ha rogULLIHA OCHOBa, BO %) 0.1
’
MHAeKc Ha ueHu Ha Mano (NpoceK, Ha KYMy/1aTUBHA OCHOBA, BO %) 0.9
’
Cranka Ha HeBpaboTteHocT (Bo %) 372
’
ByyeTcku 6unaHc (cango Ha ueHTpaneH 6yyet n poHgosu, % oa 6A4M) 0
MapuyHa maca M1 (roguwiHK cTanku Ha NnpomeHa Bo %) 2
MoHAepupaHU aKTUBHU KAaMaTHU CTanku (Bo % Ha roAULLIHO HUBO,
npocek 3a nepuoaoT) 12.4
4
MoHAaepupaHU NaCUBHU KAMATHU CTanKu (Bo % Ha roAULLIHO HUBO,
npocek 3a nepuoaoT) 6,5
MpoceueH gesuseH Kypc MKA/EYP 61.34
’
MpoceueH gesuseH Kypc MKA/YCA, 49 41
’
N3B03 Ha CTOKM (BO MUAMOHM eBpa) 1.345.00
. ’
YBO3 Ha CTOKU (BO MU/IMOHM eBpa) 2.259,30
Canpo Ha TeKOBHa CMeTKa Ha 6BMNIaHCOT Ha Nnakaka (Bo muanonwn CALL
-ponapu) -451,6
Canpo Ha TeKOBHaTa CMeTKa Ha 6unaHcoT Ha naakawa (% og 64M) 8.4
’
Canpo Ha TeKOBHa CMeTKa Ha 6MNaHCOT Ha Nnakaka (Bo MUIMOHU
eBpa) -361,8
[eBu3Hu pesepsu (B0 MMAMOHM eBpa, Kpaj Ha nepuoa) 716.9
’
HapgBsopeweH gonr (8o munnonu CAl-aonapu, Kpaj Ha nepuoa) 2.079.40
d ’
HapBopeweH gonr (8o % og 6AMN) 387
’

U3eop: HapooHa 6aHKa Ha Penybauka MakedoHuja

*npoyeHem nodamox

MAKEAOHCKA BEP3A Al CKOINJE

2005

4,1
1,2
3,2
2,1
37,3
0,2

6,4

12,1

5,2
61,3
49,29
1.642,90
2.501,40
-159,3

-2,7

-122,5
1.122,90
2.274,80

39,1

2006

2,9

2,9

11,3

4,7
61,19
48,79

1.914,00
2.915,50
-28,5

-0,4

-23,4
1.416,70
2.410,80

37,8

2007

6,1
6,1
4,6
2,6
34,9
0,6

30,7

10,2

2008

9,7

5,9
61,27
41,86

2.684,20
4.434,90
-1.220,10

-12,8

-853,3
1.494,90
/

/

10,1

7,1
61,27
44,08

1.920,90
3.471,90
-645,6

-6,9

-483,3
1.597,50
/

/




TPIYBAKE

BPEME HA TPIYBAKE

NoHeAEeNHUK - NETOK
09:00 - 13:00

TPAHCAKLUU

TPAHCAKUWU BO BECT CUCTEMOT

BECT cucTtemOT OBO3MOXKYBa XapTUUTe Of, BPeAHOCT Aa ce TprysaaT BO
PeXUM Ha KOHTUHYMPAHO TPryBakbe WAM BO PEXMM Ha ayKLMCKO TpryBahe.
( BO 3aBMCHOCT 0, IMKBUAHOCTA Ha XB)

° PEXXUM HA KOHTUHYUPAHO TPTYBAHE
dasa npepg Tprysare u
lnaBHa Tproscka ¢asa.

° PEXXUM HA AYKLIUCKO TPTYBAHE
TpryBatbe BO ayKumja, Npu LITO CUTE TPAHCAKLMM Ce CKAy4yBaaT BO
UCT MOMEHT M MO MUCTa ueHa. [pywTBaTa BO OBOj pexum ce
noAeneHn Bo 3 rpynu BO 3aBUCHOCT 04, BPEMETO Ha CKAydyBake Ha
TpaHcakuuuTe.

B1IOK TPAHCAKLIUK

[ AOMMWHUCTPaTOpcKa 610K  TpaHcakuMja, CO BHecyBare Ha
TpaHcaKumjata og cTpaHa Ha bep3arta, BOH pefoBHOTO TpryBake Ha
BECT cuctemort, co npeTxo4HO npwujaByBake Ha TpaHCaKuuMjaTa o,
CTpaHa Ha YNeHKkn Ha bepsaTa; nnm

° Cuctemcka 610K TpaHcaKuMja, CO BHecyBatbe Ha 610K Hanosu BO
PaMKuUTe Ha peAoBHOTO TPryBake CO XapTuu of BpeaHoct Bo BECT
CUCTEMOT 04, CTPaHa Ha Y1eHKK Ha bepsarta.

JABHU BEP3AHCKHM AYKLIUU

. Mogen “ce' v HUWTO” NpU WTO aKLMUTE Cce NPOAaBaaT UCKIYYUBO
BO NakKeT NpeKy egHa TpaHcaKumja; 1

. Mogen “Ha napye” npu WTO akuumUTe ce NPoAaBaaT NnoeguMHeYHo Bo
KOJIMYMHM MOMANN 04, BKYMHO MOHYAEHATa KOMMUMHA aKLUK, MPEKY
noBeKe TpaHCaKLuuu.

JABHU NMNOHYAU HA XAPTUU O, BPEAHOCT

MakegoHcka 6ep3a, Ha mocebeH MnasapeH CErMeHT, HyAM MOXKHOCT 3a
peanusaumm Ha jaBHM MOHYAM HAa €MUCUMM Ha XapTUWU Of BPedHOCT NPeky
6ep3a.

JABHA BEP3AHCKA AYKUWUJA HA AKUMM NMPU NPOAAXBA HA TOJIEMU
NAKETU HA AKLUUU

MNMocebeH 6ep3aHCKM cermeHT BO pamkuTe Ha BECT cucTemoT, HameHeT 3a
npofa)k6a Ha noronemum nakeT Ha BeKke MW3Oa[EHU aKUMKM, HapeyeH
CermeHT 3a NakeTu Ha aKLMK :

. Mogaen “ce’ uam Huwto”; n
° Mogen “npoaaxkba Ha napye”.

MAKEAOHCKA BEP3A Al CKOINJE

KOTALUIA

MNA3APHU CETMEHTU

OduumjaneH nasap, Koj NpeTcTaByBa Nasap Ha KOTUPAHU XapTuu
oA BpeaHocT, nogeneH Ha Cynep KoTaunja u bep3saHcka KoTaumja
"

PeposeH nasap, Koj npeTcTaByBa Masap Ha HEKOTUPAHW XapTuu
of, BpegHocCT, nogeneH Ha lasap Ha aKUMOHEpCKU ApywTBa Co
nocebHu o6BpPCKU 3a U3BeCTyBake U CnoboaeH nasap.

CYNEP KOTAUUJA—KPUTEPUYMMU

1.

BUCTUHUTOCT U 06jEKTMBHOCT Ha ¢PUHAHCUCKUTE U3BelITau —
peBuanpaHu GUHAHCUCKMU U3BELUTAN 33 NOCAEAHUTE TPU FOAUHM .
®UHAHCUCKU pe3ynTaTu — OcCTBapeHa [00MBKa HajmanKy BO
nocnegHuUTe TpU rOAUHM.

OcHoBHa rnasHuMHa uam MNasapHa KanuTtanusaumja — Hajmasaky
10.000.000 espa .

PacnpocrpaHeTtocT Ha poAoOT Ha aKuuMuTe BO jaBHOCTa —
Hajmanky 20% .

Bpoj Ha akunoHepu - Hajmanky 200.

WHTepHeT cTpaHuua - M3pasayoT Tpeba fa nocesyBa cCOncTBeHa
WHTEPHET CTPaHUL,A, Ha MaKeAOHCKN M1 aHT/INCKM jasuK.

BEP3AHCKA KOTAUUJA—KPUTEPUYMU

1.

BMCTUHUTOCT M 06jeKTUBHOCT Ha (PUHAHCUCKUTE U3BewTan —
pesnanpaHn GUHAHCUCKM U3BeLLTAM 33 NOCNeAHUTE ABE FOAUHM.
OcHOBHa rnaBHUHa - HajmanKy 500.000 espa.

PacnpocTpaHeTocT Ha PpoAOT Ha aKuMuTe BO jaBHOCTa —
Hajmanky 15% .

Bpoj Ha akuMoHepu - Hajmanky 100.

KOTAUMIJA HA O6BP3HULIN—KPUTEPNYMU

1.

BUCTUHUTOCT U 06jeKTUBHOCT Ha (GUHAHCUCKUTE MU3BeWTan -
peBuampaHn GUHAHCUCKM U3BELUTaun 338 NOCAeAHUTE TPU FOAUHU
BKynHa HOMMHaNHa BPeAHOCT Ha peanu3vMpaHa emucvja -
Hajmanky 500.000 EBPA

MpoueHT Ha 06BP3HMLM BO jaBHOCTa - HajManky 25%

Bpoj Ha concTBeHULM Ha 06BP3HULMTE - Hajmanky 50

MNA3SAP HA AKUMOHEPCKWU AOPYWTBA CO MNOCEBHW OBBPCKM 3A
N3BECTYBAKE

1.

MasapHMOT cermeHT Ha bep3aTa Ha Koj ce TpryBaaT HeKOTUpaHUTe
XapTUU of, BPEeAHOCT M3OALEHWN Of aKLUMOHEPCKWM APYLITBA CO
noce6Hu 06BPCKM 3a U3BECTYBatbe, COMACHO 3aKOHOT 3a XapTuu
04, BpeAHOCT.

AKUMOHEPCKUTE APYLUTBA UYMW aKUMK ce TPryBaaT Ha MasapoT Ha
aKLMOHEpPCKN ApywTBa co nocebHM 0BGBPCKM 3a M3BeCTyBakbe
MMmaaTt 06BPCKM 33 M3BECTYBatbe Ha jaBHOCTA COMAacHO 3aKOHOT
3a XapTuM 0f, BPeAHOCT M aKTUTe Ha KomucujaTta 3a XapTum og
BPeAHOCT U ce BogaT Bo nocebeH Pernctap Ha Komwucujata 3a
XapTUu o4 BpeAHOCT.

CNOBOJEH NA3AP

CnobofeH nasap e NasapHUOT CErMEHT Ha KOj ce TpryeBa co cuTe Apyru
XapTUU 0f, BPeAHOCT, OCBEH OHWe LITO ce TpryeaaT Ha OdwuumjanHuoT
nasap ¥ Ha [a3apoT Ha aKUMOHEPCKM ApyLTBa co nocebHu 06BpCKU 3a
n3BecTyBakbe.




BEP3AHCKU NMNOKAS3ATE/IU

MNPOMET (EBPA)
TPIYBAHE BO BECT
AkuMn
06Bp3HULM
MpoceyeH gHeBeH NnpomeT
MpoceyeH aHeBeH H6POj Ha TpaHCcaKUUK

B/IOK TPAHCAKL U
JABHU BEP3AHCKU AYKLIU
AKuMn
Ypenu
AOPYIU XAPTUM O, BPEOHOCT
BKYMNHO
UCTPTYBAHA KO/IUMUHA
AKUuumn
Tprysame 8o BECT
Bnok TpaHcakumn
JaBHM 6ep3aHCKM ayKumm
06Bp3HULMU
Opyru xapTum oa BpegHOCT

BPOJ HA TPAHCAKLUMN
Tprysatbe 8o BECT

BNOK TpaHcaKLuum

JaBHM Bep3aHCKM ayKLum

[lpyru xapTum of, BpeAHOCT
BKYMNHO

MNA3APHA KAMUTATU3ALIUIA
Ma3apHa KanuTanmsaumja Ha akuumn

KoTupaHu akummn
AKLMOHEPCKM ApyLUTBa CO NOcebHM 06BPCKK 3a
n3BecTyBahe

Ma3apHa KanuTanmsaumja Ha 06Bp3HULM
BKynHa nasapHa Kanutaausauuja
MBN10

MBUA,

OMbBb

Bpoj Ha KoTMpaHU KoMnNaHum

Bpoj Ha AeHOBM Ha TpryBame

N3eop:MakedoHcKka 6ep3a ALl Ckonje

2004

44.601.202
20.814.785
23.786.417
221.897

85

84.197.948
6.435.147
6.057.813

377.334
260.130
135.494.427

38.120.235
3.894.124
28.440.076
5.786.035
35.862.387
83.584.354

17.128
107

87
206

17.528

558.947.764
303.544.721

255.403.043
346.960.305

905.908.069

68
201

2005

109.338.613
75.470.056
33.868.557

543.973
159

28.433.665
7.231.033
582.776
6.648.257

145.003.311

5.713.115
3.624.722
2.071.677
16.716
49.639.174

31.985
85
41

32.111

848.504.933
542.033.971

306.470.962
391.722.874
1.240.227.807
2.292,04

57
201

2006

176.423.055
139.979.959
36.443.096
700.091

208

228.342.489
101.980.731
88.980.977
12.999.754
243.903
506.990.178

33.518.600
9.526.202
13.516.271
10.476.127
44.714.122
1.518

52.326
204

399
1

52.930

1.419.520.435
833.762.845

585.757.590
364.981.986
1.784.502.421
3.702,54
99,06

43

252

2007

496.967.289
471.473.370
25.493.919
2.012.013
574

183.063.537
1.574.405
1.490.850

83.554

681.605.231

21.833.116
16.651.047
5.158.166
23.903
31.294.383

141.858
116
10

141.984

4.715.037.528
1.853.243.298

2.861.794.230
331.611.772
5.046.649.300
7.740,79
8.413,56
105,58

38

247

MAKEAOHCKA BEP3A Al CKOINJE

2008

132.704.562
108.958.141
23.746.421
535.099

174

67.791.488
1.561.147
721.347
839.800

202.057.196

4.694.434
4.073.302
606.129
15.003
27.426.548

43.265
52
36

43.353

2009

66.895.486
45.610.215
21.285.270
274.162
141

42.540.062
391.131
181.804
209.327

109.826.679

11.558.250
2.956.508
8.592.107

9.635

26.023.938

34.396
28
13

34.437

1.731.132.3761.995.940.055

574.189.416

635.760.205

1.156.942.9601.360.179.850

296.630.494 243.334.015
2.027.762.8692.239.274.069
2.096,16 2.751,88
2.213,89 3.035,98
107,60 110,06

38 36

248 244




MAKEAOHCKA BEP3A Al CKOINJE

YYECTBO HA CTPAHCKU UHBECTUTOPU BO BKYNHUOT NPOMET OCTBAPEH HA BEP3ATA

KYNYBAHKE (eBpa) % Ha yuecTBO Ky?:z?_:-bE NPOAABAHMSE (eBpa) % Ha y4yecTBo I'IPO/A;\ ,C?I'? FbE BKVI‘II(E:BI::)O MET
2005 31.687.722 32,64 0,68 9.703.152 9,99 0,21 97.066.162
2006 93.348.943 34,78 1,84 21.557.879 8,03 0,42 268.360.869
2007 319.551.899 50,67 5,52 119.303.225 18,92 2,06 681.605.231
2008 71.062.309 38,89 1,10 72.046.934 39,43 1,11 182.875.689
2009 11.469.418 15,06 0,18 19.928.570 26,16 0,31 76.282.732
WU3zeop: LlenmpaneH [lenozumap 3a xapmuu 00 epedHocm, MakedoHcka 6ep3a ALl CKonje
NOAATOLM 3A KOTUPAHWU KOMMNAHWM:
CTPAHCKU MHBECTUTOP/ NPOMET/MNA3APHA KAMMUTANU3ALMIA ( coctoj6a 31.12.2009 roaunHa)
CTpaHCKKN MHBECTUTOPU o MasapHa % Ha
KomnaHuja (% Ha yuyecTBO BO Mpomer o BECT % wa y4ectso Kanutanusaumja yuecreo
FnaBHUHE ) B0 2009 (EBPA) BO Npomet (EBPA) BO Na3sapHa
Kanu.
KomepuujanHa 6aHka ALl Ckonje 50,27% 8.844.846 26,73 92.283.783 14,52
Ankanoug ALl CKkonje 11,60% 6.321.935 19,10 110.941.001 17,45
panut AL CKonje 19,90% 3.905.343 11,80 37.366.440 5,88
Maknetpon Af] Ckonje 9,34% 2.943.422 8,89 67.983.134 10,69
CronaHcka baHka ALl butona 30,23% 2.220.563 6,71 23.305.403 3,67
Tonandukaumja AL Ckonje 20,87% 2.127.232 6,43 34.579.051 5,44
Pennek A Ckonje 22,40% 1.366.898 4,13 18.858.090 2,97
Makctun Al Ckonje 83,20% 1.027.368 3,10 49.089.048 7,72
betoH A/l CKkonje 70,99% 616.994 1,86 10.895.211 1,71
3K MNenaronuja AL Ckonje 9,22% 482.996 1,46 15.487.949 2,44
MakegoHujatypuct ALl Ckonje 6,05% 455.737 1,38 22.181.946 3,49
PX UnctutyT ALl CKonje 86,51% 437.950 1,32 9.044.950 1,42
Oxpupacka 6aHka ALl Oxpug, 72,02% 347.564 1,05 12.129.035 1,91
®epwnepn Al Ckonje 13,94% 286.677 0,87 20.717.764 3,26
TTK Banka Al Ckonje 28,89% 278.954 0,84 12.192.836 1,92
Butamuuka Al Ckonje 0,55% 268.970 0,81 10.874.417 1,71
Makowneg Al Ckonje 3,80% 267.220 0,81 4.777.784 0,75
Tetekc Al TeToBo 3,89% 239.980 0,73 6.721.388 1,06
Ckoncku MNasap AL Ckonje 0,95% 197.298 0,60 16.470.910 2,59
uto Bapgap ALl Ckonje 37,86% 129.503 0,39 2.572.180 0,40
Xotenn Metponon ALl Oxpug 6,50% 127.031 0,38 3.824.296 0,60
BB Tuksew A/l Ckonje 24,22% 41.690 0,13 13.265.113 2,09
uto Nlyke ALl Ckonje 56,89% 29.013 0,09 3.031.179 0,48
OXUC AL Ckonje 2,07% 25.205 0,08 2.738.974 0,43
KomyHa Af], Ckonje 59,53% 25.199 0,08 1.642.137 0,26
EMO AL Ckonje 28,16% 20.836 0,06 2.815.034 0,44
PX EkoHomuka A/l Ckonje 11,86% 20.121 0,06 551.310 0,09
Jlotapuja Ha MakegoHuja ALl Ckonje 3,38% 12.750 0,04 1.188.489 0,19
TexHomeTan Bapaap AL, Ckonje 6,50% 9.663 0,03 1.442.095 0,23
PX UHTep-TpaHcwnen AL Ckonje 4,17% 8.889 0,03 679.537 0,11
PX Ycnyrn AL, CKkonje 8,78% 1.498 0,00 1.286.626 0,20
MakoTtekc ALl Ckonje 0,78% 220 0,00 76.894 0,01
TyTyHCKM KombuHaT ALl Mpwunen 0,08% 57 0,00 15.077.815 2,37
NHTepHeweHen Xotenc AL, Ckonje 94,06% 0 0,00 3.304.892 0,52
BKYMHO 33.092.130 100,00 629.396.711 100,00

WU3zeop: Llenmpanen feno3umap 3a xapmuu o0 epedHocm, MakedoHcKa 6ep3a A/l Ckonje




MAKEAOHCKA BEP3A Al CKOINJE

MakeaoHCKMu 6ep3aHckn nHaekc MbU10

LLEHOBEH MHAEKC NOHAEPUPAH CO NA3APHA KANMUTANU3ALWIA,YOENOT HA HATY EQHA AKUMIA HE CMEE IA HAMUHYBA 25%
BOBEAEH - 04.01.2005 TOAUHA;

BA3UYHA BPEAHOCT- 1.000 UHAEKCHU NOEHW;

COCTAB - 10 OBUYHN AKLUU O KOTUPAHU OPYLUTBA;

MakeaoHCKu 6ep3aHckn nHaekc MU/

LEHOBEH HENOHAEPUPAH MHAEKC;

BOBEJEH - 18.06.2007 TOAUHA;

BA3UYHA BPEAHOCT- 10.000 UHOEKCHU NOEHMU;

COCTAB — HAJIMKBMAHU OBUYHUN AKLIUU HA APYLITBA CO NOCEEHU OBBPCKU 3A USBECTYBAIDE;

UHpeKc Ha 06Bp3HMLM OMB

LLEHOBEH MHAEKC NOHAEPUPAH CO MPOMETOT, YAENOT HA HUTY EAHA OBEBP3HULA HE CMEE A HAMUHYBA 30%;
BOBEAEH —30.06.2006 TOAUHA

BA3WUYHA BPEAHOCT- 100 MHOEKCHU NOEHMU;

COCTAB - KOTUPAHU OBBP3HMNLN HA MAKEAOHCKA BEP3A;




KOTUPAHU KOMITAHNMA
HA MAKEZAOHCKA BEP3A

(GUHAHCUCKM U3BELITAMU 31.12.2009 FOAMHA)




ANNKANTIONA AA CKOTMJE

www.alkaloid.com.mk

alkaloid@alkaloid.com.mk

NHpekc
LLndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

MBWN10

ALK

MKALKA101011

ALK MS

ALK.MKE

MasapeH cermeHT

MNasapeH noacermeHT

Tun Ha x8

BKynHO n3paaeHu x8
HomwuHanHa BpegHoCT
MpoceyHa ueHa Ha 31.12.2009
MpoceyHa ueHa Ha 31.12.2008
BkyneH npomeTt B0 2009

MNpoceyeH gHeBeH npomeT BO 2009

OdwuumjaneH nasap

ALPECA:
Yn. AnekcaHgap MaKkenoHcku 6p.12,
1000 Ckonje
KoHTakr:
e-mail : alkaloid@alkaloid.com.mk
Ten :+389 2 3104 305
dakc: +389 2 3104 036
Jlvue 3a KOHTaKT co MHBeCTUTOPU : BukTop CTojueBcKku
e-mail : vstojcevski@alkaloid.com.mk

Bep3saHcka KoTauuja
O6MYHM aKkumm
1.431.353

25,56 EUR

4.740,72 MKA
2.989,72 MK
397.792.087 MK/,
1.623.641 MK/,

Ankanong ALl Ckonje e KOMnNaHuja
Koja noBeke o4 ceaym AeueHuu
paboT Ha NpoM3BOACTBO HA
NneKoBu, npepaboTka Ha 6GUAHM
CYpPOBWHW,  MPOM3BOACTBO  Ha

KO3METUYKHU "
npoussoau.
Ankanong ALl e KOMNaHWja BO Ynn
pamku pabotaT aBa NPOOUTHM
ueHTpu: Papmaumja u  Xemwuja,
Kosmetnka & Bunkapcteo; uma
dupma Kkepka: Ankanoumg KOHC
Kako v 13 nogpy»KHUUM Hagsop o4,
MakegoHuja (Bo Cp6buja, LpHa
lopa, Ha KocoBo, Bo AnbaHuja,
bocHa u XepuerosuHa, XpBaTcka,
CnoseHuja, LWBajuapwja, byrapwmja,
PomaHuja, YKpauHa, Bo Pyckata
depepaumja u CAL).

XeMUCKHn

McTpryBaHa KonnumHa 90.680
McTpryBaHa KonnumHa / usgaaeHu akumm 6,34%
% Ha rogMliHa NpOMeHa Ha npoceyHa ueHa 58,57%
Ma3apHa kanuTanmsaumja Ha 31.12.2009 6.785.617.600 MK/,
Mpomet/ NasapHa KanuTanusaumja 5,86%
[OejHocT dapmaumja
CekTOp 34paBcTBEHA 3alUTUTA
Bpoj Ha akuuoHepun Ha 30.06.2010 5.663
Bbpoj Ha BpaboTeHn Ha 30.06.2010 1.285
Zenapu
Mepuop Ha nssectyBame 31.12.2009 31.12.2008

BKynHo cpeacTBa

MNocTtojaHu cpeacTea

BKynHO TeKOBHM cpeacTsa
Mapu 1 NapuyHN eKBUBANEHTH
Mob6apysatba

TeKoBHM 06BPCKM
[onropoyHun o6BpcKM
[naBHWHa

AKyMynvpaHa Ao6uBKa
Mpuxoau oa npogaxba

OnepaTnsHa gobuska
Heto pobuska/3aryba og,
duHaHcupatbe

HeTo nobuska

7.678.054.000 7.071.455.000

4.174.569.000 3.929.897.000
3.503.485.000 3.141.558.000
187.838.000 292.555.000
2.077.641.000 1.592.062.000
1.370.926.000 1.212.491.000
36.116.000 44.019.000
6.271.012.000 5.813.945.000
1.904.497.000 3.005.267.000

5.466.389.000 4.725.737.000

668.589.000 652.332.000
-46.751.000 -41.467.000
558.485.000 501.784.000

N3eop: MakedoHcka 6ep3a ALl Ckonje

LlenocHu ghuHaHcUCKU u3eewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

Mepwuop Ha nssectyBame 31.12.2009 31.12.2008
MpuHoc Ha kanutan (ROE) 8,91% 8,63%
MpuHoc Ha BRynHUTe cpeacTsa (ROA) 7,27% 7,10%
OnepaTtMBHa MapruHa 11,72% 13,01%
CranKa Ha nospar og, npoga6a (ROS) 12,23% 13,80%
HeTo fno6wuBKa no akuuja 390,18 350,57
KHurosoacTeeHa BpeaHOCT no akumja (deHapwu) 4.381,18 4.061,85
Mpuxoau og npogaxba no akumja 3.819,04 3.301,59
BKynHo cpeacTsa / MnaBHWHa 1,22 1,22
[onr cnpema Kanutan 0,22 0,22
OunsnaeHpa no akuuja 151,11 136,68
P/E 12,15 8,53
P/S 1,24 0,91
P/B 1,08 0,74
Lenapu 2009 roguHa
12.000.000 8.000,00
10.000.000 6.000,00
8.000.000 i
6.000.000 4.000,00
4.000.000
2.000.000 2:000,00
0 0,00
BN BpepHoCT MpoceyHa ueHa




BETOH A4 CKOIUJE

www.beton.com.mk
beton@beton.com.mk

UHApeke
LLndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

MBUN10

BESK

MKBESK101019

BESK MS

BESK.MKE

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha x8

BKynHo U3gafeHun xs

HomuHanHa speaHocT

MpoceyHa ueHa Ha 31.12.2009
MpoceyHa ueHa Ha 31.12.2008

BkyneH npomeT Bo 2009

MNpoceyeH gHeBeH npomeT Bo 2009
McTpryBaHa KonuyunHa

McTpryBaHa KonnumHa / u3gaseHm akumm
% Ha roAullHa NPOMeHa Ha NpoceyYHa LeHa
MNasapHa KanuTanm3aumja Ha 31.12.2009

Mpomet/ NasapHa KanuTanusaumja

OdwuumjaneH nasap
Bep3saHcka KoTauuja
06MYHM aKLMKn
54.562

255,56 EUR
12.213,57 MKA,
8.997,08 MKA
44.280.618 MK/,
180.737 MK[,
4.844

8,88%

35,75%
2.285.488.410 MK
1,94%

[ejHoct [pafeKHNILTBO U NHKUHEPUHT
Cekrop NHaycTpuja
Bbpoj Ha akumoHepun Ha 30.06.2010 1.058
Bpoj Ha BpaboTeHn Ha 30.06.2010 1.188

AeHapu
Mepunop Ha ussectysarbe 31.12.2009 31.12.2008

BKynHo cpeacTsa
MocTtojaHu cpeacTsa
BKynHO TEKOBHM cpeacTBa
Mapu 1 NapuyHK eKBUBANEHTH
MNobapysatba

TeKoBHM 06BPCKU
[onropoyHm 068pcKm
[naBHWHa

AKyMy/avpaHa gobuska
Mpuxoam og npogax6ba
OnepatvBHa fobueka

Heto pobuska/3aryba og dpuHaHcupare

HeTto aobusKa

2.749.974.000 2.741.810.000

746.262.000 716.717.000
2.003.712.000 2.025.093.000
131.017.000 439.511.000
1.489.305.000 1.138.280.000
882.734.000 893.480.000

0 0
1.867.240.000 1.848.330.000
217.386.000 202.503.000

2.310.399.000 1.350.109.000

50.989.000 -16.992.000
-30.761.000 38.828.000
18.629.000 20.051.000

N3eop: MakedoHcka 6ep3a AL} Ckonje

LlenocHu ¢puHaHcucKu useewmau, Nodamoyu u noKkasamenu 3a
KomupaHume dpywmea Hyou npodykmom becmHem AHanumuka

ALPECA:
Yn. lypwj MarapuH 6p.15,
1000 Ckonje
KoHTtaKT:
e-mail : beton@beton.com.mk
Ten : +389 2 3080 888
dakc: +389 2 3080 207
Jlnue 3a KOHTaKT Co MHBecTUTOpM: TaTjaHa ALKOBCKa
e-mail : tatjana.ackovska@beton.com.mk

Beton A, Ckonje e KomnaHuja

Ynja OCHOBHa [JejHOCT e BO
obnacta Ha  rpajeXHULITBOTO.
OCHOBHUTE  aKTUBHOCTM  Ha

KOMNaHujata ce MCTpaxkyBarbe,
npoekTupatbe, usrpagba u Hag3op

Lol et ot

Ha cTaHbeHW W AeNoBHM 3rpagum,
KaKo M Ha WHAYCTPUCKM W jaBHU
objekTn. [pyrM aKTMBHOCTM Ha
KOMMaHujaTa ce penapaumja w
afanTaumja Ha NOCTOEYKMN 06jeKTH,
npov3BOACTBO M TProsuja co
MaTepujanu  3a rpajeKHULITBO,
OApPKYBatbe W TpaHCNopT Ha
rpagexHa onpema,nssesysarbe Ha
enekTpo " BOAOBOAHMU
MHCTanaumoHn  pabotm  BO
rpageKHUWTBOTO, 6GpaBapcku
pabotm u cn. KomnaHujata e
NpUCYTHa M Ha NasapuTe HaZoBOP
oa MakenoHuja, OOHOCHO BO
FepmaHuja, Yewka, Pycuja,
YKpauHa, byrapuja, /inbuja, Upak.

MNepuop Ha n3secrysarbe 31.12.2009 31.12.2008
MpuHoc Ha kanuTtan (ROE) 1,00% 1,08%
MpuHoc Ha BKynHuTe cpeacTtaa (ROA) 0,68% 0,73%
OnepaTvBHa MapruHa 2,13% -1,22%
Cranka Ha nospat o npogax6ba (ROS) 2,21% -1,26%
HeTo nobueka no akuuja 341,43 367,49
KHurosoacTeeHa BpegHOCT No akuuja (deHapwu) 34.222,35 33.875,77
Mpuxoan oa npoaaxba no akuuja (AeHapw) 42.344,47  24.744,49
BkynHo cpeactsa / MnasHuHa 1,47 1,48
[onr cnpema Kanutan 0,47 0,48
[AvsnaeHaa no akumja 0 0
P/E 35,77 24,48
P/S 0,29 0,36
P/B 0,36 0,27
[enapu
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BB TUKBELLU A CKOTJE

www.tikves.com.mk

NHaekc
LWndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

/

TKVS

MKVVTK101013

TKVS MS

TKVS.MKE

Ma3apeH cermeHT
MasapeH noacermeHT
Tvn Ha xB

OdwuumjaneH nasap
bep3aHcka KoTaumja
OB6UYHM aKuMK

AQPECA:
Yn. TpudyH Xayum JaHes 6p.5,
1000 Ckonje

KoHTakr:

Ten : +389 2 3109 406

dakc: +389 2 3175 966

Jlnue 3a KOHTaKT co nHeBectutopm : AHa ChasBKoBa
e-mail : ana.slavkova@tikves.com.mk

BuHapcka Bu3ba Tukeew Al
CKonje e KomnaHwuja Koja pabotu

Ha NPOM3BOACTBO Ha  BMHO.
PacnpocTpaHeTa Ha MOBpLIMHA 0A,
100 000 m?, BuHapckaTa Bu3ba

TUKBewW npeTcTaByBa Hajronema
BMHapcka Bu3ba Bo MaKkeaoHuja.
foguwHo ce  npepaboTyBaar
okony 30 000 TOHM rposje, a
npoussoanTe ce Npojasaat BoO
MakegoHuja u Bo noseke og 15
CTPaHCKM 3emjn

BKynHo n3gaaeHu x8 270.450
HomunHanHa BpegHocT 51,13 EUR
MpoceyHa ueHa Ha 31..12.2009 3.000,00 MKL,
MpoceyHa ueHa Ha 31.12.2008 5.000,00 MK,
BkyneH npomet B0 2009 2.720.568 MK,
MpoceyeH gHeBeH npomeT Bo 2009 11.104 MKA4,
UcTpryBaHa KONMYMHA 808
WUcTprysaHa KoMumMHa / U3gageHn akumm 0,30%
% Ha roamMlIHa NPOMEeHa Ha nNpoceyHa ueHa -40,00%
MasapHa KanuTanusaumja Ha 31.12.2009 811.350.000 MKA4
MNpomet/ NasapHa KanuTanunsaumja 0,35%
MNpownssoanTenn Ha BUHO 1
[JejHoct A/IKOXONIHU NPOU3BOAM
HeuMKNMYHM noTpoLyBayku
CekTop nobpa v ycnyrm
Bpoj Ha akunoHepu Ha 30.06.2010 569
Bpoj Ha BpaboTeHn Ha 30.06.2010 294
Adenapu
Mepuop Ha nssectyBame 31.12.2009 31.12.2008

BKynHo cpeacTBa
MocTojaHu cpeacTsa
BKYMHO TEKOBHM cpeacTsa
Mapwv 1 NapuyHU eKBUBANEHTU
Mob6apysarba

TeKoBHM 06BPCKM
LonropoyHu 068pcKu
naBHWHA

AKymynvpaHa fobuska
Mpuxoau of npopaxba
OnepaTuBHa AobuBKa

Heto nobuska/3aryba oa dpuHaHcuparbe

HeTo nobusKa

3.146.697.000 3.170.627.000

1.575.053.000 1.557.464.000

1.571.644.000 1.613.163.000

6.772.000 138.004.000
388.579.000 342.303.000
887.261.000 949.944.000
827.207.000 854.753.000

1.432.229.000 1.365.930.000

335.127.000 277.521.000

1.117.311.000 1.191.423.000

155.635.000 165.893.000
-84.754.000 93.022.000
67.512.000 59.761.000

N3eop: MakedoHcka 6ep3a ALl Ckonje

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

MNMepuop Ha nssectysare 31.12.2009 31.12.2008
MpuHoc Ha kanutan (ROE) 4,71% 4,38%
MpuHoc Ha BKynNHUTe cpeacTea (ROA) 2,15% 1,88%
OnepaTvBHa MapruHa 13,39% 13,51%
Cranka Ha nospar og npogaxba (ROS) 13,93% 13,92%
HeTo gobueka no akuuja 249,63 220,97
KHurosoacTeeHa BpegHOCT No akuuja (LeHapwu) 5.295,73 5.050,58
Mpuxoan oa npoaaxba no akuuja (JeHapu) 4.131,30 4.405,34
BkynHo cpeactsa / MnasHuHa 2,2 2,32
[Jonr cnpema KanuTan 1,2 1,32
[OveuaeHga no akymja 0 0
P/E 12,02 22,63
P/S 0,73 1,13
P/B 0,57 0,99
2009 roauHa
1.200.000 6.000,00
1.000.000 Fem=m—————m—=— 5.000,00
800.000 — b S 4.000,00
600.000 — = 3.000,00
400.000 ] - 2.000,00
200.000 1.000,00
0 I . i || . Lt |.|I| ol 0,00
Aetapu N BpepnHOCT MpoceyHa ueHa
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BUTAMUWHKA A4 NPUNEN

www.vitaminka.com.mk
contact@vitaminka.com.mk

" / AAPECA:
HAEKC
A ¥Yn. Neue Koteckun 6p.23
LWndpa Ha x8 VITA 7500 Mpunen
ISIN 6poj MKVITA101012 Kowraxr:
0
pol Ten : +389 48 407-406
Bloomberg VITA MS dakc: +389 48 407 450
Reuters VITA MKE Jlnue 3a KOHTal-'tT co VIHB'eCTVI'TOpVI : Cawo Haymocku
e-mail : sn@vitaminka.com.mk
MasapeH cermeHT OduumjaneH nasap
MasapeH noacermeHT Bep3aHcka KoTaumja
Tvn Ha xB O6MYHM kLMK Butamunka AL lpunen e LLinpokaTta naneta Ha npousBoau
BKyMHO M343A€HM XB 78.250 KomnaHuja Koja  pabotn  BO Ha  KOMNaHujaTa  BKAy4yBa
npexpaHbeHata  umHAycTpuja. NPOU3BOACTBO Ha: YoKoNaaHu
HomunHanHa BpegHocT 51,76 EUR NPOM3BOAM, CAaTKW, BOHBOHM,
MpoceyHa ueHa Ha 3112.2009 8.500,00 MK/, nyguH3W, cnagonean BO Npas,
MpoceyHa LeHa Ha 31.12.2008 7.650,00 MK wnar-kpem,  nacrtepusupanu
npov3BOAM, Keyan W MajoHes,
BkyneH npomet B0 2009 16.509.442 MK,
CYynW 1 COCOBM U ApYrn f0AaTOLM
MpoceyeH aHeBeH npomeT Bo 2009 67.386 MK/, 3a xpaHa. McTto Taka HMBHaTa
WUcTprysaHa KONMYUHA 2.408 NOHyAa BKAy4YyBa W  WMHCTAHT
WUcTprysaHa KoMumMHa / U3gapeHu akumm 3,08% npousBOAN, CApymM . punTep
YaesW.
% Ha rogmMwwHa NpomMeHa Ha npoceyHa ueHa  11,11%
MasapHa KanuTanusaumja Ha 31.12.2009 665.125.000 MK,
MNpomet/ NasapHa KanuTanunsaumja 2,48%
OejHocT MakyBaHa xpaHa n meco
HeunKANYHM NOTPOLLYBAYKM
CekTop pobpa v ycnyrm
Eooi 30.06.2010 311 Mepuop Ha nssectyBare 31.12.2009 31.12.2008
poJ‘ Ha AKUMOHEPU Ha 30.55. MpwuHoc Ha Kanutan (ROE) 8,75% 7,33%
Bpoj Ha_spaborern Ha 30.06.2010 503 MpuHoc Ha BKynHuTe cpeacTtaa (ROA) 3,87% 3,04%
OnepaTrBHa MapruHa 5,11% 5,05%
Lenapu CTanka Ha nospat oA, npogax6a (ROS) 5,14% 5,08%
Nepuop Ha usBecTyBare 31.12.2009 31.12.2008 Heto gobueka no akuvja 530,63 414,93
Ki j 6.065,25 5.664,02
BKynHO cpeacTBa 1.073.579.000 1.106.764.000 HUTOBOACTBEHA BPEAHOCT N0 aKLja (flenapy)
Mpuxoau of npopaxba no akumja (deHapu) 14.650,29 14.232,88
MocTtojaHu cpeacTsa 652.033.000 642.405.000 BkynHo cpeacTsa / [naBHuMHa 2,26 2,41
BKyMHO TEKOBHM CPE/CTBA 421.546.000 464.359.000 flonr cnpema kanutan 126 141
[AusnaeHpa no akumja 158 195
Mapu 1 napuyHn eKBUBaNEHTH 45.252.000 30.342.000 P/E 16,02 18,44
MNobapysatba 236.200.000 253.168.000 P/S 0,58 0,54
P/B 1,4 1,35
TeKoBHM 06BPCKM 452.120.000 452.278.000 /
[onropoyHun o68pcku 146.853.000 195.814.000 2009 roguHa
2.500.000 10.000,0
InasHWHa 474.606.000 458.672.000
2.000.000 8.000,00
AKymynvpaHa fobuska 128.542.000 110.171.000
1.500.000 6.000,00
Mpuxoan oa npopaxba 1.146.385.000 1.152.579.000
1.000.000 4.000,00
OnepaTtvBHa fobuBKa 58.907.000 58.561.000
500.000 2.000,00
Heto pobuska/3aryba og dnHaHcupare -16.400.000 -20.238.000 MA ‘“”ﬂ“” 1L |||| | ‘ L.l |
0 ' ' ! 0,00
HeTo no6uBKa 41.522.000 33.601.000
Aenapun B BpesHoCT MpoceyHa LeHa

N3eop: MakedoHcka 6ep3a ALl Ckonje

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka
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NHpekc

Wndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

MasapeH cermeHT

Ma3sapeH nogcermeHt

Tun Ha x8

BKynHO n3aaseHu XB

HomuHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomet Bo 2009

MpoceyeH aHeBeH npomeT Bo 2009
WcTprysaHa KonMunHa

WcTpryBaHa KonnunHa / u3gageHu akumm
% Ha roAMLIHa NPOMEHa Ha NPoCceYHa LeHa
MNasapHa KanuTanmszaumja Ha 31.12.2009
MNpomet/ NasapHa KanuTanunsaumja
[ejHocT

CekTop

Bpoj Ha akuuoHepn Ha 30.06.2010
Bpoj Ha BpaboTeHn Ha 30.06.2010

Mepwuop Ha nssectyBame
BKynHo cpeacTsa
MNocTtojaHu cpeacTea
BKynHO TEKOBHM cpeacTBa
Mapwv 1 NapuyHKU eKBUBaNEHTU
MNobapysarba

TeKoBHM 06BpPCKM
[onropoyHun o6BpcKM
naBHWHa

AKymynvpaHa fobuska
Mpuxoam oa npoaakba
OnepaTmsHa gobusKa

Heto pobueka/3aryba oa pvHaHcHpatbe

HeTo nobuska

U3eop: MakedoHcka 6ep3a A/] Ckonje

'PAHUT A4 CKOIJE

MBU10
GRNT

MKGRNT101015
GRNT MS

GRNT.MKE

OduunjaneH nasap
bep3aHcka KoTaumja
06MYHM aKkumm
3.071.377

5,00 EUR

744,12 MK,
590,00 MK/,
239.133.062 MK/,
980.054 MK/,
359.972

11,72%

26,12%
2.285.488.410 MK
10,46%

IPafeKHULWITBO U MHKUHEPUHT

NHaycTpuja
5.612
2.253
AeHapu
31.12.2009 31.12.2008

5.503.909.000 5.085.050.000
2.837.438.000

2.666.471.000

2.537.585.000
2.547.465.000
207.540.000 348.353.000
1.449.636.000 1.207.252.000
2.113.041.000 1.883.947.000
306.934.000 343.579.000
3.083.934.000 2.857.524.000
605.255.000 674.169.000

3.247.250.000 2.989.676.000

281.474.000 190.473.000
55.552.000 255.701.000
325.042.000 400.508.000

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

www.granit.com.mk
granit@granit.com.mk

AJIPECA:

Yn.Besbko Bnaxosuk 6p.8,
1000 Ckonje

KOHTaKT:

e-mail : granit@granit.com.mk
Ten : +389 2 3218 700
¢dakc: +389 2 3218 700
JNlvue 3a KOHTAKT co nHBecTMTOpU : Buoneta MNeTpyliescka
e-mail : violeta.petrusevska@granit.com.mk

I Tpanut AL Ckonje e rpagerkHa
KOMMaHMja Ha Koja OCHOBHa
AEJHOCT M e  npoeKTuparbe,
nsrpanba " HaAasop BO

rpageXHUILTBOTO-  HUCKOrpaaba,
xugporpanba, Bucokorpapba,
n3Benba Ha eneKkTpo MHcTanauuu,
natuiiTa,  MOCTOBM, TyHenu,
NPOU3BOACTBO Ha MPAEKHU
maTtepujanu 7] cn.

KomnaHujata e npucyTHa u
Ha nasapuTe HaZoBOP Of
MakenoHuja, OAHOCHO BO
fepmaHuja, Pycwuja,
AnbaHuja, Byrapuja,
YKpanHa, XpBaTcka u LpHa
lopa.
Mepunopg Ha n3BecTyBarbe 31.12.2009 31.12.2008
MpuHoc Ha kanuTan (ROE) 10,54% 14,02%
MpuHoc Ha BRynHUTe cpeacTsa (ROA) 5,91% 7,88%
OnepaTmMBHa MapruHa 7,34% 5,19%
Cranka Ha nospart og, npoaaxba (ROS) 8,67% 6,37%
Heto nobuska no akuuja 105,83 130,40
KHurosoacTeeHa BpeAHOCT no akuuja (deHapw) 1.004,09 930,37
Mpuxoau oa npopaxba no akumja (LeHapwu) 1.057,26 973,4
BrynHo cpeacrtsa / MnaBHMHa 1,78 1,78
[onr cnpema KanuTan 0,78 0,78
OuBuaeHpa no akumja 20 23
P/E 7,03 4,52
P/S 0,7 0,61
P/B 0,74 0,63
2009 rogmHa
12.000.000
10.000.000
8.000.000
6.000.000
4.000.000
2.000.000
0
Denapu s BpepHoCT MpoceyHa ueHa
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EMO A OXPUA

www.emo.com.mk
emo@emo.com.mk

NHaekc
LWndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

/

EMO
MKEMOH101015
EMO MS

EMO .MKE

Ma3sapeH cermeHT
Ma3sapeH nogcermeHt
Twn Ha xB

OdwuumjaneH nasap
Bep3aHcka KoTauuja
OBUYHM aKuUK

AQPECA:
M.dpax 118 c. Kocen
6000 Oxpua,

KoHTakr:

Ten :+389 46 279 310

dakc: +389 46 265 887

Jlnue 3a KOHTaKT co nHsectutopm : Cawo Myprocku
e-mail : saso.murgoski@emo.com.mk

EMO ALl Oxpug e KOMnNaHWja Koja
ce 3aHMMmaBa CO NPOM3BOACTBO Ha
e1eKTPUYHM MALIMHW WM anapaTu.
Mpon3BOACTBEHMOT AaCOPTUMaAH Ha
KOMMNaHWjaTa e CoCTaBeH of pasHu

BMAOBM TpaHchOpMaTopu, Kacu U

cedboBM, pacKAONHWM  anapaTu,
TpadocTaHuum, rpebeHcKku
CKIOMKKW,  BAeyeHM  npodunu,

1301aTopU, AYPONIACTUYHM MacH,
passogHu  Tabawu v ap.
KomnaHujaTta noKkpaj Ha
LOOMAWHMOT  nasap  aKTUBHO
nenysa M Ha nasapute  BO
lepmaHuja, LWBeacka, Cpbuja,
BocHa, AnbaHuja, byrapuja,
[aHcka, duHcKa, Typumja n ap.

BKynHoO nspaneHu xs 614.926
HomunHanHa BpegHocT 30,68 EUR
MpoceyHa ueHa Ha 31.12.2009 280,00 MKA,
MpoceyHa ueHa Ha 31.12.2008 450,00 MK
BkyneH npomet BO 2009 1.277.722 MK/,
MpoceyeH agHeBeH npomeT Bo 2009 5.215 MKA
WcTprysaHa KonnumHa 5.161
WcTprysaHa KonuumnHa / nsgaaeHun akumm 0,84%
% Ha roguWwHa NpoMeHa Ha npoceyHa ueHa -37,78%
MasapHa KanuTanusaumja Ha 31.12.2009 172.179.280 MK/,
MNpomet/ NasapHa KanuTanunsaumja 0,74%

ENeKTPUYHN KOMMOHEHTHU 1
[ejHocT onpema
CeKkTop MHaycTpuja
bpoj Ha akumoHepu Ha 30.06.2010 678
Bpoj Ha BpaboTteHu Ha 30.06.2010 1.737

AeHapu

MNepunop Ha n3sectysarbe 31.12.2009 31.12.2008

BKynHo cpeacTtea

MNocTojaHu cpeacTsa

BKYNHO TeKOBHU cpeacTBa
Mapu 1 NapuyHK eKBUBaANEHTU
MNob6apyBarba

TeKkoBHM 06BpCKM
[onropoyHu o68pckm
FnaBHWHA

AKkymynupaHa gobueka
Mpwuxoam oa npoaaxba
OnepaTtvBHa fOBVBKA

Heto gobueka/3aryba og dpuHaHcuparoe

HeTo nobuska

1.592.939.000 1.712.860.000

508.108.000 562.725.000

1.084.831.000 1.150.135.000

4.555.000 11.537.000
390.284.000 550.255.000
/ 854.018.000
828.040.000 642.000
764.899.000 858.200.000
-513.673.000 44.872.000
539.693.000 976.866.000
-273.984.000 -49.720.000
-57.384.000 -58.315.000
-337.547.000 -114.214.000

Mepwuop Ha nssectyBame
MpuHoc Ha kanuTan (ROE)

MpurHoc Ha BKynHuTe cpeacTtea (ROA)

OnepaTtvBHa MapruHa

Cranka Ha nospar og, npogak6a (ROS)

HeTo fobvBKa no akuumja

KHurosoacTBeHa BpeAHOCT No akumja (deHapu)
Mpuxoau of npopaxba no akumja (deHapu)

BrynHo cpeacrtea / TnaBHMHa
[onr cnpema Kanutan
[vBupaeHaa no akumja

P/E

P/S

P/B

31.12.2009  31.12.2008
-44,13% -13,31%
-21,19% -6,67%
-48,99% -4,56%
-50,77% -5,09%
-548,92 -310,67

1.243,89 2.334,34
877,66 2.657,12
2,08 2,00
1,08 1,00
0,00 0,00

/ /

0,32 0,17
0,23 0,19

N3eop: MakedoHcka 6ep3a ALl Ckonje

LlenocHu ghuHaHcUCKU u3eewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

[JeHapu
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NHpekc
Wndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHo n3ganeHmn xs

HomuHanHa speaHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa LeHa Ha 31.12.2008

BkyneH npomet B0 2009

MNMpoceyeH aHeBeH npomeT BO 2009
McTpryBaHa KonnunHa

McTpryBaHa KosMumHa / U3gaseHu akumm
% Ha roAullHa NPOMeHa Ha NpoceyHa LeHa
MasapHa kanuTanmsaumja Ha 31.12.2009
Mpomet/ NasapHa KanuTanusaumja

[ejHocT

CekTop

Bpoj Ha akunoHepn Ha 30.06.2010
Bpoj Ha BpaboTeHn Ha 30.06.2010

Mepuop Ha nssectyBame

BKynHo cpeacTsa

MocTojaHu cpeacTaa

BKynHO TEKOBHU cpeacTBa
Mapw 1 NapuyHMU eKBUBaNEHTU
Mobapysarba

TeKoBHM 06BpPCKM
[lonropoyHmn 06BpCKM
lnaBHWHa

AKymynvpaHa pobuska
Mpuxoan og npoaarkba
OnepaTmsHa gobuBKa

HeTo nobusKa/3aryba oa puHaHcMparse

HeTo nobuska

U3eop: MakedoHcka 6ep3a A/l Ckonje

}UTO BAPOAP A/l BEJIEC

/
ZTVR
MKZTVR101012

ZTVR MS

ZTVR .MKE

OdwumjaneH nasap
Bep3aHcKa KoTaumja
06UYHYM akuum
73.037

51,13 EUR

2.154,05 MKA,
1.911,00 MKA
7.946.087 MK[,
32.433 MKA,

3.745

5,13%

5,05%

157.325.350 MK/,
0,74%

MaKyBaHa xpaHa 1 meco

HeuMKANYHM NOTPOLLYBAYKU
Aobpa v ycnyrn

427
233
AeHapu
31.12.2009 31.12.2008

1.600.310.000 1.513.794.000

902.788.000 939.341.000
697.522.000 574.453.000
4.847.000 14.911.000
379.541.000 259.143.000
996.419.000 877.936.000
67.480.000 118.055.000
512.744.000 517.803.000
186.344.000 117.568.000

1.380.059.000 1.485.248.000

83.131.000 64.198.000
-71.621.000 -75.286.000
10.707.000 -11.820.000

LlenocHu ¢huHaHcucKu ussewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hyodu npodykmom becmHem AHanumuka

zvardar@mt.net.mk

www.zitovardar.com.mk

AJIPECA:

yn. Mowa Mujage 6p. 2
1400 Benec

KOHTaKT:

Ten :+38943 212 512
¢dakc: +389 43 231 411
Jlnue 3a KOHTaKT co nHBecTuTopu: bpaHko MaHOBCKM
e-mail : bpanovski@zitovardar.com.mk

Muto Bapgap AL Benec e
KOMMaHuja BO YMM pamKu pabotu
¢dabpwka 3a cTouHa XpaHa, Nekapa,

Me/IHMLA, PecTopaHu U naHew, o4
24 manonpofakHW NpoAaBHULMN.
UcTo TakKa noceaysa [
TPaHCMNOPTEH UEeHTap M Ccepsuc.
uto Bapaap Al Benec noceaysa
cefym MogpyXHuum n toa: Xuto
Manew Al beposo, Mak Meco A]
WTtun, BuHeam AL BuHuua,
LUpseHn bperosu AL HerotuHo,
HueuHokomepu, A Wtun, Kn-Ba

A Wrvn v 3pHoTpeja OOOE/.

Mepuop Ha nssectyBare 31.12.2009 31.12.2008
MpuHoc Ha kanutan (ROE) 2,09% -2,28%
MpuHoc Ha BKynHUTe cpeacTsa (ROA) 0,67% -0,78%
OnepaTmMBHa MapruHa 5,77% 4,16%
Cranka Ha nospat oa npogax6a (ROS) 6,02% 4,32%
HeTo nobuBska no akuuja 146,6 -161,84
KHurosoacTBeHa BpeAHOCT No akuuja (LeHapw) 7.020,33 7.089,60
Mpuxoau o npopax6ba no akumja (OeHapw) 18.895,34 20.335,56
BrynHo cpeacrtea / TnaBHMHa 3,12 2,92
[onr cnpema Kanutan 2,07 1,92
[AvBuaeHaa no akumja 0,00 0,00
P/E 14,69 /
P/S 0,11 0,09
P/B 0,31 0,27

6.000.000 2009 ropuHa - 3.500,00

5.000.000 - ' 3.000,00

4.000.000 | 2:500,00

3.000.000 — [ 2:000,00

r 1.500,00
2.000.000 - 1.000,00
1.000.000 - 500,00
0 0,00
Aenapu BpeaHocT MpoceyHa ueHa
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NHaekc
LWndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha x8

BKynHo n3gapeHu xs*
HomunHanHa BpegHocT
MpoceyHa ueHa Ha 31.12.2009
MpoceyHa yeHa Ha 31.12.2008
BkyneH npomeT B0 2009

MNpoceyeH aHeBeH npomeT BO 2009
McTpryBaHa KoanumnHa

McTpryBaHa KoMumHa / usgasfeHu akuum
% Ha rofMLIHa NPOMeHa Ha NpoceyHa LeHa
MasapHa Kanutanusaumja Ha 31.12.2009

Mpomet/ MasapHa KanuTanusaumja
[OejHoct

CekTtop

Bpoj Ha akumoHepn Ha 30.06.2010
Bpoj Ha BpaboTeHn Ha 30.06.2010

/
ZILy
MKzILU101012

ZILU MS

ZILU .MKE

HKUTO NIYKC AL CKOTJE

zitoluks@zitoluks.com.mk
www.zitoluks.com.mk

AJIPECA:

yn. byn. MakeaoOHCKO-KocoBCKa bpuraga 6p. 44

1000 Ckonje

KOHTaKT:

Ten : +389 2 5270 205

¢dakc: +389 2 5270001

Jlnue 3a KOHTaKT CO MHBECTUTOPM : MeHuye MBaHOBCKa
e-mail : mivanovska@zitoluks.com.mk

OdwumjaneH nasap
Bep3aHcKa KoTaumja
06MYHM aKLMKn
819.234

35,79 EUR

222,00 MKA,
200,00 MKA,
1.777.723 MKA,

7.256 MK/,
7.647

0,93%

11,00%
181.869.948 MK/,

Muto  Nlyke AL
KOMMaHuja  Koja
npexpaHbeHwu
KomnaHujaTta

Ckonje e
npoussoaysa
npovssoam.
npousseagysa M

anctpunbympa
neumsa,
BUAO0BK
CMp3HaTo

6pawHo, ne6 wu
BKNYYYBajKun pasHu
KpoacaHu, nutM #u
neumso. Xuto JlyKc
pacnonara co naHey, GypHu U
MWHU  MapKeTU. MHO3UHCKK
aKuMoHep e KomnaHujaTa El-
bisco Holding S.A oa, ocHoBaHa
Bo lpumja. Muto JIyKc e uneHka
Ha rpynaumjaTa, co ceauwTe BO
Ckonje.

0,97%

MakyBaHa xpaHa 1 meco

HewumKAMYHM NOTPOLLYBAYKM

nobpa v ycnyrn
1.634
546

*KomnaHujata Mma nsgageHo v 6.303 NnpuopuTeTHN akuum

Mepuop Ha ussectysare

BKynHo cpepactsa

MocTojaHu cpeacTBa

BKyNHO TEKOBHM CcpeACTBa
Mapu 1 NapuyHU EKBUBANEHTU
MobapyBarba

TeKoBHW 06BpCKU
JonropoyHun o6BpcKu
lnasHUHa

AKkymynupaHa gobuska
Mpuxoau of npogaxba

OnepaTtuBHa fobuBka
HeTo pobusKa/3aryba o,
duHaHcKpatbe

HeTo gobuska

H3eop: MakedoHcka 6ep3a ALl Ckonje

AeHapu
31.12.2009 31.12.2008
1.689.364.000 1.809.664.000

1.199.304.000

1.486.109.000

289.772.000 323.555.000

18.342.000 29.267.000
128.166.000 143.895.000
482.143.000 502.140.000
284.316.000 237.814.000
922.905.000 1.069.710.000

-1.132.255.000

-986.205.000

841.111.000 1.159.279.000
-100.278.000 129.423.000

-45.269.000 -56.838.000
-146.805.000 70.045.000

LlenocHu ¢puHaHcucKu uzeewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hyou npodykmom becmHem AHaaumuka

Mepunop Ha ussectysare

MpuHoc Ha kanuTtan (ROE)

MpuHoc Ha BKynHuTe cpeacTtaa (ROA)
OnepaTvBHa MapruHa

Cranka Ha nospar og npogaxba (ROS)
HeTo po6uBKa No akumja

KHurosoacTBeHa BpeAHOCT No akuuja (LdeHapw)
Mpuxoan oa npogaxba no akumja (deHapu)
BkynHo cpeacrtea / TnasHWHa

[onr cnpema Kanutan

[AvsnaeHaa no akumja

P/E

P/S

P/B

JeHapwu

31.12.2009
-15,91%
-8,69%
-11,54%
-11,92%
-179,20
1.126,55
1.026,70
1,83
0,83
0,00

/

0,22

0,2

31.12.2008
6,55%
3,87%
9,42%

11,16%
85,50
1.305,74
1.415,08
1,69
0,69
0,00
2,34
0,14
0,15
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3K MENNTATOHUIA A4 BUTONA

www.zkpelagonija.mk
info@zkpelagonija.mk

NHpekc

LLindpa Ha xB
ISIN 6poj
Bloomberg

Reuters

MBMN10
ZPKO

MKZPK0101012

ZPKO MS

ZPKO.MKE

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHo nsgageHu xs

HomunHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomeTt Bo 2009

MpoceyeH gHeBeH NnpomeT Bo 2009
WcTprysaHa KonnumHa

WcTpryBaHa KonnunHa / u3gageHu akumm
% Ha rovLIHa NPOMeHa Ha NpoceyHa LeHa
MasapHa KanuTanusaumja Ha 31.12.2009

MNpomert/ MasapHa KanuTanusaumja

OduumnjaneH nasap
bep3aHcKa KoTaumja
06WYHM aKLMK
271.602

APECA:
¥Yn. Bopuc Kugpuk 6p. 3
7000 Butona

e-mail : info@zkpelagonija.mk
Ten : +389 47 223 297
dakc: +389 47 233 880
Jlnue 3a KOHTaKT co nHBecTuTopm : TaTjaHa KoctoBsa
e-mail : zkpelbt@t-home.mk

KOHTaKT:

3K Menaronvja AL bButona

e KOMMaHWja YMja OCHOBHa AejHOCT

e 3eMmjofesiCKoTo MPOM3BOACTBO,

52,69 EUR
3.400,00 MK,
2.397,50 MK,
30.056.420 MK,
122.679 MKA,
8.088

2,98%

41,81%

0BOWTApPCTBO UM /1033apCTBO.
KomnaHujata ce 3aHMmaBa CoO
NPOU3BOACTBO HA SKUTHU KYATYpM,
OoArnenyBarbe Ha CUTEH M KpyneH
nob6UTOK, cTOoYapcCcKo
npoussoacTeso, pwubapcTeo,
OBOLITAPCTBO, J103apCTBO, KAaKO M
TpaHcrnopT u auctpubyumja Ha
npoussoauTe.

947.308.000 MK
3,17%

[ejHocT 3emjonenckn nponssoam
HeunKkanyHKM noTpoLuyBaykm
CekTop [obpa v ycnyru
Bpoj Ha akumoHepu Ha 30.06.2010 1.033
Bpoj Ha BpaboTeHn Ha 30.06.2010 827
Aenapu
MNepunop Ha n3sectysarbe 31.12.2009 31.12.2008

BKynHo cpeactsa
MocTojaHu cpeacTea
BKYNHO TeKOBHM cpeacTBa
Mapu 1 NapuyHK eKBUBaANEHTU
MNobapysatrba

TekoBHM 06BPCKM
LonropoyHu o68pcKu
FnaBHWHA

AKyMmynvpaHa gobuska
Mpuxoau oa npoaax6a
OnepaTtBHa f06MBKa

HeTo nobuska/3ary6a og duHaHcuparse

HeTo nobuBka

2.510.658.000 2.430.962.000

1.367.787.000 1.328.838.000

1.123.719.000 1.091.232.000

23.762.000 62.072.000
373.742.000 260.886.000
331.629.000 202.083.000

86.759.000 0

2.060.023.000 2.198.881.000

1.115.067.000 1.230.189.000

1.143.535.000 1.281.007.000

-152.805.000 198.187.000
2.766.000 49.188.000
-152.689.000 238.543.000

Mepuop Ha nssectyBame

31.12.2009 31.12.2008

N3eop: MakedoHcka 6ep3a ALl Ckonje

LlenocHu ghuHaHcUCKU u3eewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

MpuHoc Ha kanutan (ROE) -7,41% 10,85%
MpuHoc Ha BKynHuTe cpeacTtaa (ROA) -6,08% 9,81%
OnepaTMBHa MapruHa -12,20% 14,50%
Cranka Ha nospar og, npogak6a (ROS) -13,36% 15,47%
HeTo po6usKa no akuuja -548,02 856,16
KHurosoacTBeHa BpeAHOCT no akumja (deHapwu) 7.393,67 7.892,04
Mpuxoau oa npogaxba no akumja (deHapwu) 4.104,28 4.597,69
BKynHo cpeacTsa / MnaBHWHa 1,22 1,11
[onr cnpema Kanutan 0,20 0,09
[OunBnaeHaa no akumja 0 252,00
P/E / 2,80
P/S 0,83 0,52
P/B 0,46 0,30
Aenap 2009 roguHa

2.000.000 6.000,00

1.500.000 i [>:000.00

||\M-4.DDD.DD

1.000.000 3.000,00

500.000 " I I 200000

r1.000,00

0 -0,00
B Bpeanoct ====[lpoce4Ha LeHa
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UHTEPHELWLUEHEN XOTENC AL

CKOIJE

www.contimak.com.mk
info@contimak.com.mk

UHapeKc
Wndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

/
INHO
MKINHO101010

INHO MS

INHO.MKE

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHo nsgageHu xs

HomunHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomet 8o 2009

MpoceyeH agHeBeH npomeT Bo 2009
WcTpryBaHa KonMumnHa

WcTpryBaHa KonmuuHa / n3gageHu akumm
% Ha rovLIHa NPOMeHa Ha NpoceyYHa LeHa
MasapHa KanuTanusaumja Ha 31.12.2009

MNpomet/ NasapHa KanuTanusaumja

OduumnjaneH nasap
BepsaHcKa KoTaumja
06UYHM aKL UK
530.554

1,00 EUR

381,00 MKA,
381,00 MKA,

0 MKA

0 MK

0

0,00%

0,00%

202.141.074 MKA,
0,00%

XoTenu, oamopanuwiTa u

AJIPECA:

KOHTaKT:

6yn. AnekcaHaap MakenoHcku 66
1000 Ckonje

e-mail : info@contimak.com.mk
Ten :+389 2 3116 599
dakc: +389 23222 221
Jlnue 3a KOHTAKT co nHBecTuTopu : Tupo Nnmescku
e-mail : tiro_ilievski@yahoo.com

NHTepHeweHen Xotenc A Ckonje
e KOMMaHWja Koja paKkoBoAWM CO

XoTen KoHTuHeHTan Bo Ckonje.
XoTtenot pacnonara co 194 cobu n

6 anaptmaHu. Bo cknon Ha
XoTenot uma pectopaH, HokeH
Knyb, BU3HUC LeHTap, CanoH
3a ybaBMHa M nNpoaaBHMLA 3a
nogapoum.

[OejHocT KpcTapere
LInknnyHmn noTtpoluysaykm fobpa

Cekrtop nycnyrm

Bbpoj Ha akuuoHepun Ha 30.06.2010 112

bpoj Ha BpaboTeHn Ha 30.06.2010 134

AeHapu

MNMepunop Ha nsBecTyBakbe 31.12.2009 31.12.2008
BKynHo cpeacTBa 269.090.000 284.604.000
MocTojaHu cpeacTsa 239.773.000 248.747.000
BKynHO TeKOBHM cpeacTsa 29.317.000 35.857.000
Mapu 1 NapMyYHN eKBMUBANEHTH 11.274.000 9.022.000
MobapyBatba 15.238.000 21.037.000
TeKkoBHM 06BpPCKM 27.215.000 25.841.000
LonropoyHu o6BpcKu 26.285.000 30.577.000
lnaBHWHa 215.590.000 228.186.000
AKymynvpaHa fobuska 196.648.000 209.244.000
Mpuxoau og npopakba 95.796.000 105.279.000
OnepaTuBHa A06MBKa -8.640.000 7.354.000
HeTo nobusKa/3aryba og puHaHcMparse -2.961.000 -1.526.000
HeTo pobuska -12.596.000 5.187.000

Mepwuop Ha nssectyBame

MpuHoc Ha kKanutan (ROE)

MpurHoc Ha BKynHuTe cpeacTtaa (ROA)
OnepaTuBHa MapruHa

Cranka Ha nospat oa npogaxba (ROS)

HeTo nobusKa no akumja
KHurosoacTeeHa Bpe4HOCT no akumja (deHapwu)

Mpuxoau og npogaxba no akumja (JeHapu)
BkynHo cpeacrtea / TnaBHMHa

[onr cnpema Kanutan

[AuBuaeHaa no akumja

P/E

P/S

P/B

31.12.2009 31.12.2008
-5,84% 2,27%
-4,68% 1,82%
-8,91% 6,91%
-9,02% 6,99%
-23,74 9,78
406,35 430,09
180,56 198,43

1,25 1,25
0,25 0,25
0,00 0,00

/ 38,97
2,11 1,92
0,94 0,89

N3eop: MakedoHcka 6ep3a ALl Ckonje

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

[JeHapu
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KOMEPUWUIANHA BAHKA Al CKONJE

www.kb.com.mk
contact@kb.com.mk

NHpekc
LWndpa Ha x8
ISIN 6poj
Bloomberg

Reuters

MBUN10

KMB

MKKMBS101019

KMB MS

KMB.MKE

AJIPECA:

1000 Ckonje
KoHTakr:
Ten : +389 2 3220 980
dakc: +389 2 3113 494

¥Yn. Kej Aumutap Bnaxos 4

Jlnue 3a KOHTaKT co uHBectutopu : MpeHa KaHesue
e-mail : irena.kanevce@kb.com.mk

Ma3apeH cermeHT

Ma3apeH noacermeHT

Tun Ha xB

BKynHO nspaneHu xs

HomunHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomet BO 2009

MpoceyeH gHeBeH npomeT Bo 2009
WcTprysaHa KonnMunHa

WcTpryeaHa KosmumHa / nsgageHu akumm
% Ha rovLIHa NPOMeHa Ha NpoceyHa LeHa
MasapHa KanuTanusaumja Ha 31.12.2009

MNpomet/ NasapHa KanuTanunsaumja

OduumjaneH nazap
Cynep KoTauuja
06MYHM aKLMKn
1.998.204

1.000 MKA,
2.800,00 MK
2.749,81 MKA
693.921.821 MK,
2.843.942 MK,
259.181

12,97%

1,83%
5.594.971.000 MKA,
12,40%

KomepuwmjanHa banka ALl Ckonje e
6aHKa Koja HyAM YHMBEp3anHU

BO

ApKaBaTa.

BUOOBMU
nnakaa .

baHkaTa ob6e3beaysa
WMPOKa nNaneta Ha ycayrM 3a

6aHKapcku  ycayru.  [okpaj $M3NYKM M NpaBHM MU, KaKo
pa3BMEHOTO Kpegutupatme, nnateH npometr BO 3emjata W
BaHKaTa Mma WWpoKa mMpexa of CTpaHcTBO, paboTerwe co XapTuu
dunamjann M ekcnosutypu  HK3 o,  BPEAHOCT,  OCUTYPUTENHWU
nonucu, TpaHcoep Ha napu
npeky Western Union,
cTapatencko paboterwe u

apyro. baHKkaTa e npucyTHa u
eNNeKTPOHCKOTO
6aHKapcTBO HyAejknM noseKke
€NeKTPOHCKM

[ejHocT YHuBEp3anHn 6aHKM
Cekrop duHaHCcUKM
bpoj Ha akumoHepu Ha 30.06.2010 4916
Bpoj Ha BpaboTeHn Ha 30.06.2010 1.225
AeHapu
Mepuop Ha nssectyBare 31.12.2009 31.12.2008

BKynHo cpeacTBa
Mnacmanu Bo 6aHKK
MnacmaHn Ha KNNeHTn
[eno3ntu of 6aHKK
[enosuntn og, KNMEHTH

naBHWHa

AKymynvpaHa pobuska
OnepaTtuBHa fob6uMBKa

HeTo npuxog og Kamarta

HeTo npuxoam oa Nposusnu u
HagoMecToLM

HeTo nobuBsKa/3aryba og BN0OXKyBatba

HeTo nobusKa

60.709.378.000

9.116.491.000

38.851.929.000

1.829.129.000

49.768.300.000

6.953.252.000
1.070.886.000

1.058.005.000

2.391.774.000

1.075.130.000

55.099.366.000

5.550.640.000

35.048.476.000

1.572.461.000

45.769.870.000

6.259.292.000
2.653.136.000

1.537.178.000

2.577.453.000

687.633.000 764.193.000

106.231.000 104.871.000

1.378.667.000

MNMepuop Ha nssectysare

31.12.2009 31.12.2008

N3eop: MakedoHcka 6ep3a ALl Ckonje

LlenocHu ¢puHaHcUcKu useewmau,

nodamoyu u nokasamenu 3a

KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

MpuHoc Ha kanutan (ROE) 15,46% 22,03%
MpuHoc Ha BKynNHUTe cpeacTea (ROA) 1,77% 2,50%
HeTo npoduTHa cTanka 22,23% 28,80%
Cranka Ha nospar og npogaxba (ROS) 21,87% 32,12%
HeTo gobueka no akuuja 538,05 690,32
KHurosoacTeeHa BpeAHOCT no akyuja (JeHapu) 3.479,75 3.134,14
Mpuxoam of KamaTu M HaZoMecToum No akumja (JeHapw) 2.420,84 2.396,58
OnepaTtuBHM TpoLwwouy / BKynHa aktvsa 0,02 0,03
BkynHo cpeacTea / [naBHMHa 8,73 8,80
Jlonr cnpema Kanutan 7,73 7,8
[AveuaeHaa no akumja 170 190
P/E 5,2 3,98
P/s 1,16 1,15
P/B 0,8 0,88
[JeHapu
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NHaekc
LLindpa Ha xB
ISIN 6poj
Bloomberg

Reuters

Ma3apeH cermeHT

Ma3sapeH nogcermeHt

Tun Ha xB

BKynHO M3aafeHu XB

HomunHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009
MpoceyHa ueHa Ha 31.12.2008
BkyneH npomet B0 2009

MpoceyeH gHeBeH NnpomeT Bo 2009
WcTprysaHa KonnumHa

McTpryBaHa KonnumHa / nsgageHu akumm

% Ha roAMLIHA NPOMEHA Ha MpoceyHa LeHa

MNasapHa KanuTanusaumja Ha 31.12.2009
MNpomert/ MasapHa KanuTanusaumja
[OejHocT

Cekrtop

bpoj Ha akumoHepu Ha 30.06.2010
Bbpoj Ha BpaboTteHn Ha 30.06.2010

Mepuop Ha nssectyBame

BKynHo cpeacTsa

MocTtojaHu cpepcTBa

BKYNHO TEKOBHM cpeacTBa
Mapu 1 NapuyHU eKBUBANEHTH
Mobapysarsa

TeKoBHM 06BpPCKM
[onropoyHun o6BpcKn
[naBHWHa

ARyMynupaHa AobuBKa
Mpuxoawm o npopakba
OnepaTnsHa gobuBKa

Heto nobuska/3ary6a oa puHaHcuparbe

HeTo pobuska

N3eop: MakedoHcka 6ep3a ALl Ckonje

KOMYHA A/ CKOIJE

/
KOMU
MKKOMU101010

KOMU MS
KOMU.MKE

OduumnjaneH nasap
bep3aHcka KoTaumja
06UYHM aKL UK
279.000

25,56 EUR

360,00 MKA,
550,00 MKA,
1.543.164 MK,
6.298 MK/,

3.729

1,34%

-34,55%

100.440.000 MK,
1,54%
Mpoussoau og xapTuja

Martepujanu u cypoBuHm

716
281
AeHapu

31.12.2009 31.12.2008
708.496.000 690.014.000
435.185.000 429.748.000
273.311.000 260.266.000
1.267.000 2.029.000
173.213.000 153.225.000
214.666.000 202.600.000
36.841.000 60.877.000
456.989.000 426.537.000
4.882.000 -25.322.000
708.627.000 743.864.000
45.318.000 26.329.000
-10.421.000 -11.020.000
31.034.000 11.981.000

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

www.komuna.com.mk
info@komuna.com.mk

AJIPECA:

yn. PomaHuja 66
1000 Ckonje

KOHTaKT:

e-mail : info@komuna.com.mk

Ten :+389 255

1069

¢dakc: +389 2 551 069
Jlnue 3a KOHTaKT co nHsectutopm : Onrnua Kpxkesa
e-mail : krzeva@komuna.com.mk

KomyHna A Ckonje e kKomnaHwuja

Koja ce 3aHMmaBa CoO
NPOM3BOACTBO Ha XapTvja U
ambanaxa. [lokpaj Toa

KOMMNaHuWjaTa ce 3aHWMaBa U CO

cobuparbe U peuuKkaMparbe Ha

crapa xaptvja. [poussoaHaTa

nporpama ondaka Wupoka naneta
Ha MpOWM3BOAM KaKO M/ouH,
KyTuW, rajéu, HaTPOH BpeRw,
Kecu M peknamHa xaptuja BO
ponHu 1 Tabauu.

MNMepuop Ha nssecrysare 31.12.2009 31.12.2008
MNpuHoc Ha kanutan (ROE) 6,79% 2,81%
MpuHoc Ha BKynHuTe cpeactea (ROA) 4,38% 1,74%
OnepaTnBHa MapruHa 6,07% 3,38%
Cranka Ha nospart og npogaxba (ROS) 6,40% 3,54%
HeTo nobueka no akuuja 111,23 42,94
KHurosoacTeeHa BpeAHOCT No akyuja (JeHapu) 1.637,95 1.528,81
Mpuxoam on npogax6ba no akumja (LeHapw) 2.539,88 2.666,18
BkynHo cpeactsa / MnasHWHa 1,55 1,62
[onr cnpema kanutan 0,55 0,62
OvsnaeHaa no akumja 0,00 0,00
P/E 3,24 12,81
P/s 0,14 0,21
P/B 0,22 0,36
2009 rogpma
200.000 s
150.000
| g
100.000
50.000 |
0 [ I ‘l
Aenapu BN Bpeawoct  —Tlpoceuna yena

20




NHaekc
LWndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

Ma3apeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHO M3gafeHun xa

HomuHanHa BpeaHocT

MpoceyHa yeHa Ha 31.12.2009

MpoceyHa yeHa Ha 31.12.2008

BkyneH npomeTt B0 2009

MNpoceyeH aHeBeH npomeT BO 2009
McTpryBaHa KonnymHa

McTpryBaHa KonnumHa / usgaseHu akuum
% Ha roAuLIHa NPOMEHa Ha NpoceyHa LeHa
MasapHa KanuTanmnsaymja Ha 31.12.2009
MpomeTt/ Na3sapHa Kanutanunsauuja

[ejHocT

CekTop
bpoj Ha akunoHepn Ha 31.12.2009
bpoj Ha BpaboTeHn Ha 31.12.2009

MNepuop Ha nssectyBare
BrynHo cpeacTsa

MNocTtojaHu cpeacTea

BKYNHO TEKOBHM cpeacTBa
Mapu 1 NapuyHK eKBUBaNEHTH
Mobapysatba

TeKoBHM 06BpCKU
[onropoyHun 06BpcKn
[naBHWHa

ARYMynvpaHa AobuBKa
Mpuxoan og npoaarkba
OnepaTneHa go6umBKa

Heto nobuska/3aryba oa puHaHcuparbe

HeTo nobuska

N3eop: MakedoHcka 6ep3a ALl Ckonje

NOTAPUJA HA MAKEAOHUIA

/
LoTO
MKLOT0101010

LOTO MS

LOTO.MKE

OduumnjaneH nasap
bep3aHcka KoTaumja
06UYHM aKL UK
161.540

51,03 EUR

450,00 MKA,
1.500,00 MKA,
782.940 MK/,

3.196 MK/,

1.939

1,20%

-70,00%

72.693.000 MKA,
1,08%

KasuHa v urpm Ha cpeka

LIMknunuHm notpoluyBadkm gobpa
nycnyru

266
85
AeHapu
31.12.2009 31.12.2008
473.165.000 579.348.000
428.935.000 512.858.000
44.230.000 66.490.000
14.943.000 24.186.000
13.196.000 21.419.000
48.166.000 148.895.000
12.177.000 0
412.822.000 430.453.000
-116.314.000 -113.477.000
174.113.000 287.536.000
-14.763.000 -97.854.000
-1.064.000 -1.782.000
-16.678.000 -99.636.000

LlenocHu ¢puHaHcucKu uzeewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hyou npodykmom becmHem AHaaumuka

ALl CKOMJE

www.alkaloid.com.mk
contact@Iotarija.com.mk

AJIPECA:

yn. Mapwan Tuto 6p. 11a
1000 Ckonje

KOHTaKT:

e-mail : contact@Iotarija.com.mk
Ten : +389 2 3235 100
dakc: +389 2 3125 095
Jlnue 3a KOHTaKT co MHBecTUTOpM : BUKTOpMja HackoscKa
e-mail : viktorija.naskovska@lotarija.com.mk

Jlotapuja Ha MakegoHuja
Ckonje e KomnaHuja

AL

Koja ce

MNMepuop Ha nssectysare

MpuHoc Ha Kanutan (ROE)

MpuHoc Ha BKynHuTe cpeactea (ROA)
OnepaTuBHa MapruHa

Cranka Ha nospar og, npogaxba (ROS)

HeTo nobuBKa no akuuja

KHurosoacTseHa BpeHOCT No akumnja (LdeHapw)
Mpuxoam oa npoaaxba no akymnja (deHapu)
BkynHo cpeactsa / MnasHuHa

[Jonr cnpema Kanutan

OvsunaeHaa no akumja

P/E

P/S

P/B

JeHapwu

3aHMMaBa CO OpraHM3upare Urpu
Ha cpeka. Taa pacnonara u co

CNoOpPTCKU 06/10KYyBaNHULMN.
JlotTapuja Ha MaKegoHunja e
yneHka Ha WLA (Csetckata

acoumjaumja Ha notapuu) u EL
(Acoumjaumja Ha €BPONCKK
noTtapum).

31.12.2009 31.12.2008

-4,04%  -23,15%
3,52%  -17,20%
-5,72%  -31,90%
-8,48%  -34,03%
-103,24 -616,79
2.555,54  2.664,68
1.077,83  1.779,97
1,15 1,35
0,15 0,35
0,00 0,00

/ /

0,42 0,84
0,18 0,56

21




£

NHaekc
Lndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

Ma3apeH cermeHT

MasapeH noacermeHT

Tun Ha x8

BKynHO 13aaseHu xB

HomunHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomet B0 2009

MpoceyeH aHeBeH npomeT Bo 2009
WcTprysaHa KonMunHa

McTpryBaHa KonnunHa / usgageHu akumm
% Ha roAvLIHa NPOMeHa Ha NpoceyHa LeHa
MNasapHa KanuTanmsaumja Ha 31.12.2009

MNpomet/ NasapHa KanuTanunsaumja

[ejHocT

CeKkTtop

Bpoj Ha akumoHepn Ha 30.06.2010
bpoj Ha BpaboTeHn Ha 30.06.2010

Mepuop Ha ussectysarbe
BKynHO cpeacTea
MocTojaHu cpeacTBa
BKynHO TEKOBHM cpeacTea
Mapu 1 NapuyHU eKBUBaNEHTU
MNobapysatrba

TeKoBHW 06BpCKU
LonropoyHu 06BpcKu
FnaBHUHa

ARyMynvpaHa nobuska
Mpuxoan op npofaxkba

OnepaTtvBHa fobnBKa
Heto nobuska/3aryba og,
durHaHcKpare

HeTo aobuska

N3eop: MakedoHcka 6ep3a ALl Ckonje

Roya

/
MTUR
MKMTUR101018

MTUR MS

MTUR.MKE

OduumnjaneH nasap
Bep3aHcka KoTaumja
06MYHM aKkumm
452.247

25,56 EUR

3.000,00 MKA,
3.500,00 MKA,
28.168.190 MK[,
114.972 MKA,

8.989

1,99%

-14,29%
1.356.741.000 MK,
2,08%

MAKEAOHWJATYPUCT
ALl CKOMJE

www.makedonijaturist.com.mk
maktur@makedonijaturist.com.mk

APECA:
yn. Mowa Mujage 6p.2
1000 Ckonje
KoHTakr:
e-mail : maktur@makedonijaturist.com.mk
Ten:+38923114 874
¢dakc: +389 2 3114 882
Jlnue 3a KOHTaKT co MHBecTUTOpM : MupjaHa TaHeBCKa
e-mail : mirjana.tanevska@makedonijaturist.com.mk

MakegoHunjatypuct Al Ckonje e
ApyWTBO KOe paboTu BO AejHOCTa
CO XOTeNN N PecTopaHn Kako u BO
TypuctumyKaTa AejHocCT.
KomnaHujata nocegysa cegym

xotenn: Xonngej NH, bect BectepH
Xoten Typwuct, Xoten Kapnouw,
Xoten JagpaH, Xoten bpwucrton,
Xoten bensu, Xoten BogHo, Kako u
TPU pecTopaHu.

XoTenu, ogmopanuwiTa u

KpcTapetrbe

LInkAnuHm notpowysaykm gobpa

nycnyrm
561
314

31.12.2009

1.946.439.000 1.

1.292.577.000 1.

653.862.000

33.808.000

64.383.000

86.946.000

0

1.859.493.000 1.

385.347.000

486.624.000

154.791.000

31.578.000
183.471.000

Mepwuop Ha nssectyBame 31.12.2009 31.12.2008

MpuHoc Ha kanutan (ROE) 9,87% 9,93%

MpuHoc Ha BKynHuTe cpeacTtaa (ROA) 9,43% 9,48%

Jenapu OnepaTMBHa MapruHa 29,55% 29,91%

Cranka Ha nospat oa npogaxba (ROS) 31,81% 31,52%

31.12.2008 HeTo gobwsKa no akumja 405,69 384,32

833.247.000 KHurosoacTeeHa BpeaHOCT no akumja (deHapwu) 4.111,68 3.870,75

Mpuxoau oa npopaxba no akumja (LeHapwu) 1.076,01 1.225,42

292.721.000 BkynHo cpeacTsa / [naBHMHa 1,05 1,05

540.526.000 [onr cnpema Kanutan 0,05 0,05

MBMAEHAA No akuuja 196,00 177,00

30.282.000 AveuacHA W

P/E 7,39 9,11

44.480.000 P/S 2,79 2,86

82.713.000 F/B 0,73 0.9
0
750.534.000
353.204.000
554.192.000
174.684.000
21.638.000
173.807.000

JeHapwu

LlenocHu ¢puHaHcucKu uzeewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hyou npodykmom becmHem AHaaumuka
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MAKOTEKC Al CKOINJE

www.makotex.com.mk
makotex@t-home.mk

NHpekc
LLndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

/
MAKS
MKMAKT101019

MAKS MS

MAKS.MKE

MasapeH cermeHT
MasapeH noacermeHT
Tvn Ha xB

OdwnumjaneH nasap
Bep3aHcka KoTaumja
06MYHM aKLmm

AJIPECA:

1000 Ckonje
KOHTaKT:

yn. Hukona MapanyHos 66

e-mail : makotex@t-home.mk
Ten : +389 23238 927
+3892 322188
/e 3a KOHTaKT co MHBeCTMTOpHU : [iparosbyb byHaanecku
e-mail : makotex@t-home.mk

MakoTekc AL, Ckonje e

KOMnaHwuja
opeHTauuvja e

yunja

HacoyeHa KOH
ronemonpoaasba, yBo3-u3Bo3 Ha
TEeKCTMA M obaeKa, MaraumHCKo
paboTerbe v Typusam.

npvmapHa

BKynHO nsganeHu xs 94.063

HomuHanHa BpegHocT 35,90 EUR

MpoceyHa ueHa Ha 31.12.2009 50,00 MK/,

MpoceyHa ueHa Ha 31.12.2008 225,00 MKA4

BkyneH npomet 8o 2009 13.500 MKA,

MpoceyeH aHeBeH npomeT Bo 2009 55 MK

WUcTpryBaHa KonnumHa 252

WcTprysaHa KoMumMHa / U3gapeHn akumm 0,27%

% Ha roguWwHa NpoMeHa Ha npoceyHa ueHa -77,78%

MasapHa KanuTanusaumja Ha 31.12.2009 4.703.150 MK,

MNpomet/ NasapHa KanuTanusaumja 0,28%

[ejHocT OunctpnbyTtepu

LIMKAMYHM noTpoLuyBaykm Aobpa

CekTop nycnymm

Bpoj Ha akuuoHepun Ha 30.06.2010 751

Bpoj Ha BpaboTeHn Ha 31.12.2009 9

AeHapu

Mepuop Ha nssectyBame 31.12.2009 31.12.2008
BKkynHo cpeacTBa 122.379.000 134.223.000
MocTtojaHu cpepcTBa 105.013.000 92.366.000
BKynHO TeKoBHM cpeacTBa 17.366.000 41.857.000
Mapu 1 NapnyHN eKBUBaANEHTH 1.148.000 25.190.000
MobapyBarba 7.208.000 7.220.000
TeKkoBHM 06BPCKM 7.788.000 18.192.000
[onropoyHun o6BpcKM 0 0
[naBHWHa 114.591.000 116.031.000
AKymynvpaHa fobuska -300.963.000 -281.585.000
Mpuxoan og npoaarkba 23.540.000 49.506.000
OnepaTnsHa fobuska -19.391.000 50.969.000
HeTo nobueKka/3aryba oa puHaHCcHpare 84.000
HeTo nobuska -19.378.000 39.190.000

MNepuopg Ha usBectysare

MpuHoc Ha kKanutan (ROE)

MpuHoc Ha BKynHWTe cpeacTtaa (ROA)
OnepaT1BHa MapruHa

Cranka Ha nospar og npogaxba (ROS)

HeTo nobuBKa no akuuja

KHurosoacTseHa BpeaHOCT No akumja (deHapw)
Mpuxoan oa npoaaxba no akymja (deHapu)

BKynHo cpepacTsa / MnaBHWHa

[onr cnpema Kanutan

[Ovsnaenaa no akumja

P/E

P/S
P/B

31.12.2009
-16,91%
-15,83%
-81,40%
-82,37%
-206,01
1.218,24
250,26
1,07
0,07
0,00

/

0,20
0,04

31.12.2008
33,78%
29,20%
32,67%

102,96%
416,64
1.233,55
526,31
1,16
0,16
0,00
0,54
0,43
0,18

U3eop: MakedoHcka 6ep3a A/l Ckonje

LlenocHu ¢uHaHcucKu useewmau, Nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hyou npodykmom becmHem AHanumuka

[JeHapu
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MAROLWUNEAQ A4 CKOTMJE

www.makosped.com.mk

smetkovodstvo@makosped.com.mk

WHAeKe /

Wndpa Ha xB MKSD

ISIN 6poj MKMAKO0101014
Bloomberg MKSD MS

Reuters MKSD.MKE

MaszapeH cermeHT OdwumjaneH nasap

MasapeH noacermeHT

Tun Ha x8

BKynHO M3gafeHun xs

HomuHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa yeHa Ha 31.12.2008

BkyneH npomeTt B0 2009

MNpoceyeH gHeBeH NnpomeT Bo 2009
McTpryBaHa KonnumHa

McTprysaHa KoMuvHa / uspgafeHu akumm
% Ha roAullHa NPOMeHa Ha NpoceyYHa LeHa
Ma3sapHa kanutanmsaumja Ha 31.12.2009

Mpomet/ NasapHa KanuTanusaumja

Bep3aHcka KoTauuja

06MYHM aKLMKn

788.424

1.000,00 MK/,
370,65 MK[,
580,00 MK[,
16.351.619 MK/,

66.741 MKJ,
40.576
5,15%
-36,09%
292.229.356
5,60%

MKZ,

AJIPECA:

1000 Ckonje
KOHTaKT:

yn. MakegoHwja 6p. 19

e-mail : smetkovodstvo@makosped.com.mk
Ten : +389 2 3171 042
¢dakc: +389 2 3175 254
Jlnue 3a KOHTaKT co MHBecTUTOpK : Jbynyo 3adupoBCKu
e-mail : smetkovodstvo@makosped.com.mk

Makownen AL
KOMMNaHWja  Koja

Ckonje e
nenysa  BO

obnacta
KomnaHujata ce
LAPVMHCKO 3acTanyBatbe, CEKaKoB
BMA, HA TPAHCMOPT, OCUrypyBatbe
Ha CTOKa NpW TPAHCNOPT, YBO3-
W3B03, MapKETUHT U CKAaamparbe.

Ha wneaunuynjata.
3aHMMaBa Co

[OejHoct TpaHCnopT M NOrUCTUKA

CekTtop NHaycTpuja

Bpoj Ha akumoHepn Ha 30.06.2010 816

Bbpoj Ha BpaboTeHn Ha 30.06.2010 57

Jenapu

Mepuop Ha n3secryBarbe 31.12.2009 31.12.2008
BKynHo cpeacTBa 850.503.000 786.577.000
MNocTojaHu cpeacTea 545.281.000 439.536.000
BKynHO TeKOBHM cpeacTBa 285.222.000 347.041.000
Mapu 1 napuyHn eKBUBaNEHTH 104.884.000 147.855.000
MNobapysarba 75.528.000 128.106.000
TeKoBHM 06BPCKM 42.816.000 83.090.000
[onropoyHun 068pcKm 23.346.000 58.236.000
InaBHWHa 764.341.000 645.251.000
AKymynvpaHa fobuska 462.289.000 322.164.000
Mpuxoan oa npogaxba 62.671.000 1.410.192.000
OnepaTtuBHa fobuBKa -7.427.000 13.758.000
Heto pobuska/3aryba og duHaHcupare 8.513.000 139.684.000
HeTo no6uBKa 677.000 140.705.000

N3eop: MakedoHcka 6ep3a ALl Ckonje

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

Mepunop Ha U3BecTyBakbe

MpuHoc Ha kanuTtan (ROE)

MpurHoc Ha BKynHuTe cpeacTtea (ROA)
OnepaTtvBHa MapruHa

Cranka Ha nospat oa npogaxba (ROS)

HeTo po6uBKa no akuuja

KHurosoacTeeHa BpeaHOCT No akumja (OeHapw)
Mpuxoau oa npogaxba no akumja (deHapwu)
BkynHo cpeacTsa / [naBHMHa

[onr cnpema Kanutan

[AunsnaeHpa no akumja

P/E

P/S
P/B

31.12.2009 31.12.2008

0,09%
0,08%
-5,94%
-11,85%
0,86
969,45
79,49
1,11
0,09

0
431,65

4,66
0,38

21,81%
17,89%
0,90%
0,98%
178,46
818,41
1.788,62
1,22
0,22

0

3,25

0,32
0,71
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NHaekc
Lndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

Ma3sapeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHo n3gageHun xs

HomuHanHa BpeaHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomeT BO 2009

MNpoceyeH aHeBeH npomeT BO 2009
McTpryBaHa KonnymHa

McTpryBaHa KonumHa / usgafeHu akuum
% Ha rofuLIHa NPOMeHa Ha NpoceyYyHa LeHa
MasapHa KanuTanmnsaymja Ha 31.12.2009

Mpomet/ NasapHa KanuTanusaumja

[ejHocT
CeKkTop
Bbpoj Ha akuuoHepun Ha 30.06.2010
Bpoj Ha BpaboTteHn Ha 30.06.2010

MNMepunop Ha U3BecTyBakbe
BrynHo cpeacTsa
MNocTtojaHu cpeacTBa
BKynHO TeKOBHM cpeacTsa
Mapu 1 NapuyHK eKBUBANEHTH
MNobapysarba

TeKoBHM 06BpPCKM
[onropoyHun 068pcKn
lnaBHWHa

AKyMynMpaHa fobuska
Mpuxoawn og npoaarkba
OnepaTnBHa gobmBKa

HeTo pobueka/3aryba oa pvHaHCcHpatbe

HeTo nobuska

N3eop: MakedoHcka 6ep3a ALl Ckonje

MAKNETPON AL CKOTJE

MBI10
MPT
MKMPTS101014

MPT MS

MPT.MKE

OdwuumjaneH nasap
Bep3saHcka KoTaumja
06MYHM aKumm
112.382

511,29 EUR
37.000,00 MKA,
32.000,00 MK,
180.481.578 MK/,
736.660 MK/,

4.948

4,40%

15,63%
4.158.134.000 MK/,
4,34%

TpaHcnopT 1 manonpogax6ba Ha
HadTa m rac

EHepruja
2.605
1.834
AeHapu
31.12.2009 31.12.2008

8.363.635.000 8.108.019.000

5.435.478.000 5.334.333.000
2.928.157.000 2.773.686.000
152.155.000 222.620.000
1.625.352.000 1.843.123.000

4.329.797.000 3.675.059.000

0 0
4.033.838.000 4.432.960.000
-16.380.000 420.243.000

17.304.670.000 23.890.597.000

-200.817.000 238.466.000
-67.312.000 63.313.000
-286.741.000 261.484.000

LlenocHu ¢puHaHcucKu uzeewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hyou npodykmom becmHem AHaaumuka

www.makpetrol.com.mk
board@makpetrol.com.mk

AQPECA:
MwuTo XaynBacunes JacmMuH 6p.4
1000 Ckonje
KoHTakr:
e-mail : board@makpetrol.com.mk
Ten :+3892 3111 769
¢dakc: +389 23111525
Jlvue 3a KOHTAKT co uHeBecTutTopu : Jbynyo ToaopoOBCKM
e-mail : ljupco.todorovski@makpetrol.com.mk

Maknetpon AL Ckonje e rac, Kako M HajpasInyHM BUO0BU

KOMMNaHWja Koja ce 3aHMmaBa Co MasMBa 33  KOMepUuMjanHuTte
Npo3nBOACTBO M TproBuja Ha BO3WNAa UM UHAycTpujata. Bo
HadTa W HadTeHM pepuBaTu. pamMKuTe Ha CcBOjaTa nasapHa
ACOPTMMAHOT Ha KOMMaHwujaTa cTpatervja, KomnaHujata M1
BK/ydyBa  Pas/iU4HU  BUAOBMU NOKPMBa W CNeAHWUTE CerMeHTU:
ropusa, 6uoropusa, npupoAaeH Tprosuja co aBTomobuau
(3acTanHMwTBo Ha  XoHAa),
npoussoam 3a WwHupokKa
noTpoLlyBayka, Mpov3Boau of
aBToOMHAYyCTpMUjaTa n
ayANOBU3YeHU ypeau. .
Mepuop Ha nssectyBare 31.12.2009 31.12.2008
MpuHoc Ha kanuTan (ROE) -7,11% 5,90%
MpuHoc Ha BKynHuTe cpeacTtea (ROA) -3,43% 3,23%
OnepaTuBHa MapruHa -1,15% 0,99%
Cranka Ha nospat oa npogaxba (ROS) -1,16% 1,00%
HeTo nobuBska no akuuja -2.551,49 2.326,74
KHurosoacTeeHa BpeaHOCT no akumja (deHapwu) 35.893,99 39.445,46
Mpuxoau oa npogax6ba no akumja (deHapwu) 153.980,80 212.583,84
BrynHo cpeacrtsa / MnaBHMHa 2,07 1,83
[onr cnpema Kanutan 1,07 0,83
[OusuaeHaa no akumja 0 1.000,00
P/E / 13,75
P/S 0,24 0,15
P/B 1,03 0,81

[JeHapu
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STIL

Duferco Group

MAKCTUN ALl CKOMJE

www.makstil.com

mitko.kocovski@makstil.com.mk

NHaekc
Wndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

MBW10

STIL

MKSTIL101014

STILMS

STIL.MKE

Ma3apeH cermeHT

MasapeH noacermeHT

Tun Ha x8

BKynHo nM3paseHu x8
HomuHanHa BpegHocT
MpoceyHa ueHa Ha 31.12.2009
MpoceyHa ueHa Ha 31.12.2008
BkyneH npomet B0 2009

MpoceyeH gHeBeH NnpomeT Bo 2009

OdwumjaneH nasap
Bep3aHcka KoTaumja
06MYHM aKkLmMK
14.622.943

5,11 EUR

205,33 MKA
101,00 MKA,
462.397.276 MK[,
1.887.336 MKA,

ALPECA:
yn. MaKkegoHcKa bpuraga 6p.18
1000 Ckonje

KoHTaKr:

Ten : +389 2 3287 041

dakc: +389 2 3287 076

Jlvue 3a KOHTAKT co uHeBecTutTopu : Mmntko KoyoBscku
e-mail : mitko.kocovski@makstil.com.mk

Makctun A Ckonje e KomnaHwuja
oA, YenuMyHaTa MHAYyCTpUja co
npou3BOACTBO  Ha  COMNCTBeH
yenuyeH nonypabpukat— YennyHm
cnabosu BO NPOM3BOAHMOT MOTOH

YenuuapHuua wu  dUHaNHMU
npoussoau " HUBHA
¢uHanM3aumja BO  COMCTBEHUTE
BaNnaBHUYKM KanauuteTtu.
TexHonoWwKMOT npouec e 6asupaH
Ha  eNeKkTponayHa Mevyka MU
KOpWUCTEHE Ha YesudeH oOTnag
KaKo  OCHOBHa  MeTanypuiKa
CypOBMHA W MpPOM3BOACTBO Ha
TonnoBafaHu gebenn  NUMOBM
Kako  dWHaNHM  npousBoAM,
cepTuduuUMpaHm no  cuTe
MefyHapogHW  CTaHpapaM — 3a
KBanuUTeT.

WcTprysaHa KonnumHa 3.102.326
McTpryBaHa KonnumHa / usgageHmu akumm 21,22%
% Ha rogmwHa NpomMeHa Ha nNpoceyHa ueHa 103,30%
MNasapHa KanuTanmsaumja Ha 31.12.2009 3.002.492.329 MK
Mpomet/ NasapHa KanuTanunsaumja 15,40%
[JejHocT Yenuk
Cekrop Martepujanu n cypoBuHH
Bpoj Ha akunoHepn Ha 30.06.2010 5.932
Bpoj Ha BpaboTeHwn Ha 30.06.2010 992
AeHapu
Mepuop Ha ussectysarbe 31.12.2009 31.12.2008

BKynHo cpeacTsa
MocTojaHu cpeacTsa
BKyMHO TEKOBHM cpeacTBa
Mapw ¥ NapuyHKU eKBUBaANEHTH
MNobapysatba

TeKkoBHM 06BPCKM
[lonropoyHmn 06BpCKu
FnaBHUHa

ARyMynvpaHa nobuska
Mpuxoau o nposakoa
OnepaTuBHa Ao6vMBKa

HeTo nobuska/3aryba og dbuHaHcuparse

HeTto pobuska

5.388.542.000 4.995.962.000

3.949.837.000 3.490.021.000
1.438.705.000 1.505.941.000
58.262.000 89.638.000
295.451.000 431.247.000
3.321.007.000 3.409.606.000
1.017.741.000 541.179.000
1.046.794.000 1.045.177.000

-2.901.401.000 -2.903.018.000

4.308.878.000 6.306.282.000
35.316.000 69.785.000
-29.661.000 7.239.000
1.617.000 68.268.000

Mepuopa Ha u3BecTyBare

31.12.2009 31.12.2008

U3eop: MakedoHcka 6ep3a A/f] Ckonje

LlenocHu ¢puHaHcucKu useewmau, nodamoyu u noKkasamenu 3a
KomupaHume dpywmea Hyou npodykmom becmHem AHanumuka

MNpwuHoc Ha Kanutan (ROE) 0,15% 6,53%
MpuHoC Ha BKynHuTe cpeactaa (ROA) 0,03% 1,37%
OnepaTvBHa MapruHa 0,81% 1,10%
Cranka Ha nospar og npogaxba (ROS) 0,82% 1,11%
HeTo nobuBKa no aKkuuja 0,11 4,67
KHurosoacTBeHa BpegHOCT Mo akuuja (deHapwu) 71,59 71,48
Mpuxoam oa, npoaakba no akumja (LeHapu) 294,67 431,26
BKynHo cpeacTsa / MnaBHuHa 5,15 4,78
[onr cnpema Kanutan 4,15 3,78
[OusnaeHpa no akumja 0,00 0,00
P/E 1.856,85 21,63
P/S 0,70 0,23
P/B 2,87 1,41
[OeHapu
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OXUC A4l CKOTIJE

www.ohis.com.mk
kabinet@ohis.com.mk

UNHaekc
LWndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

/
OHIS
MKOHIS101015

OHIS MS

OHIS.MKE

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha x8

BKynHoO v3aafeHu X8

HomunHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomet B0 2009

MpoceyeH gHeBeH NnpomeT Bo 2009
WcTpryBaHa KonnMunHa

WcTpryBaHa KonnunHa / sgafeHu akumm
% Ha roAvLIHa NPOMeHa Ha NpoceyHa LeHa
MasapHa KanuTanusaumja Ha 31.12.2009

MNpomet/ NasapHa KanuTanunsaumja

OduumnjaneH nasap
bep3aHcKa KoTaumja
06MYHM aKumm
1.854.141

51,12 EUR

180,53 MK/,
200,00 MKA4,
1.562.473 MK[,
6.377 MKJ,

7.154

0,39%

-9,76%
167.527.146 MK/,
0,93%

Mpoun3BoguTeNN HA XEMUCKK

ALPECA:
yn. NpBomajcka 66
1000 Ckonje
KoHTakr:
e-mail : kabinet@ohis.com.mk
Ten :+389 22728 202
¢dakc: +389 22728 644
Jlnue 3a KOHTaKT co MHBecTuTopu : bunjaHa Muuesa
e-mail : kabinet@ohis.com.mk

obnacra Ha XemuckaTa
nHayctpuja. OcHoBHaTa AejHOCT
ondaka Npou3BOACTBO  Ha
[eTepreHTH, Kako U PasnuyHu
BMAOBM NIACTUYHU MACH.

BoegHo, peructpuaHu ce
AEejHOCTM  BO  HaABOpPELHO-
TProBCKUOT NMPOMeET.

OXUC AL CKonje e KOmMNaHuja BO

OejHocT nonydabpukaTtm
Cekrop MarTepujanu n cyposuHU
Bpoj Ha akumoHepn Ha 30.06.2010 4.308
Bpoj Ha BpaboTeHn Ha 30.06.2010 877
Aenapu
MNepuop Ha n3secTysBare 31.12.2009 31.12.2008

BKynHO cpeactsa
MocTojaHu cpeacTsa
BKynHO TeKOBHM cpeacTea
Mapu 1 NapuyHM eKBMBaNEHTH
MNobapysatrba

TeKkoBHM 06BpCKM
LonropoyHu o6BpcKM
FnaBHWHa

AKyMynvpaHa gobuska
Mpwxoan oa npoaaxba
OnepaTtvBHa fobuBKa

Heto go6bueka/3aryba og dpuHaHcuparoe

HeTo nobuBka

3.277.454.000 3.572.270.000

2.313.529.000 2.506.443.000

963.925.000 1.065.827.000
6.612.000 5.149.000
177.428.000 231.488.000

3.805.177.000 3.921.427.000

131.184.000 131.184.000
-658.907.000 -480.341.000

-4.853.457.000 -4.325.347.000

525.990.000 734.157.000
-313.642.000 -204.114.000
-71.255.000 -48.183.000
-391.536.000 -253.172.000

Mepuop Ha nssectyBare 31.12.2009 31.12.2008

MpuHoc Ha kanutan (ROE) / /
MpurHoc Ha BKynHuTe cpeacTtaa (ROA) -11,95% -7,09%
OnepaTnBHa MapruHa -57,57% -22,57%
Cranka Ha nospart og, npoaaxba (ROS) -59,63% -27,80%
HeTo po6usKa no akumja -421,93 -272,82
KHurosoacTBeHa BpeAHOCT no akumja (deHapwu) -710,05 -517,62
Mpuxoau oa npogaxba no akumja (eHapu) 566,82 791,14
BrynHo cpeacrtea / MnasHMHa -4,97 -7,44
[onr cnpema kanuTan -5,97 -8,44
[AvBuaeHaa no akumja 0,00 0,00
P/E / /
P/S 0,32 0,25
P/B -0,25 -0,39

N3eop: MakedoHcka 6ep3a ALl Ckonje

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

[AeHapu
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OXPUACKA BAHKA AL, OXPUA

www.ob.com.mk
obinfo@ob.com.mk

UHaeKc
LWndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

/
OHB
MKOHBA101012

OHB MS

OHB.MKE

AJIPECA:

6000 Oxpua,
KoHTakT:
Ten : +389 2 3216 250
¢dakc: +389 46 254 130

¥Yn. MakegoHckun npocsetutenu 19

Jlvue 3a KOHTAKT co uHBecTuTopm : ATaHac CTojuyeckm
e-mail : atanas.stojceski@ob.com.mk

Ma3apeH cermeHT

MasapeH noacermeHT

Tun Ha x8

BKynHO “3aafeHu XB

HomunHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009
MpoceyHa ueHa Ha 31.12.2008
BkyneH npomet B0 2009

MpoceyeH gHeBeH NnpomeT Bo 2009

UcTpryBaHa KonmumnHa

WcTpryBaHa KoNMumMHa / U3papeHn akumm

OdwumjaneH nasap
Bep3aHcka KoTaumja
O6MYHM aKkuMn
322.549

2.650 MK/,
2.300,00 MKA,
2.650,00 MKA,
28.589.050 MK/,
117.168 MKA,
14.026

4,35%

% Ha roamMwHa NPOMEeHa Ha npoceyHa ueHa -13,21%

MNasapHa KanuTanusaumja Ha 31.12.2009

MNpomet/ NasapHa KanuTanunsaumja
[ejHocT
CekTop
Bpoj Ha akumoHepu Ha 30.06.2010
bpoj Ha BpaboTteHn Ha 30.06.2010

741.862.700 MK/,
3,85%

YHuBep3anHu 6aHKu

acopTMmaH Ha baHKata Hyamu
KPaTKOPOYHU U [OSTOPOYHM

MNokpaj

n

Oxpuacka bavka A Oxpug e 3aemu, pabota co xapTuu op,
yHuBep3anHa 6aHKa Koja Hyau BpeaHOCT, OBO3MOXYBa
WMPOK CMeKTap Ha [AOMallHU WU mefyHapoaHu 7] AOMaWHKN
mefyHapogHu 6aHKapcku ycayru nnakamwa, eneKTPOHCKO
Ha cBouTe KOomuTeHTu. LLunpoknot 6aHKapCTBO M NIATEXKHU KAaPTUUKMU.

cepuwTeTo  Ha
BbaHkata Bo Oxpua, Taa
noceaysa
dunvjanu n ekcnosuntypm .

noseke

Mepuop Ha nssectyBame
BKynHo cpeacTBa
Mnacmanu Bo 6aHKK
MnacmaHu Ha KNMeHTn
Oenosutun og, 6aHKK
[enosuntn og KNMEHTH
naBHWHa

AKymynvpaHa fobuska
OnepaTnsHa fobuska

HeTo npuxog og Kamarta

HeTo npuxoau o4 NpoBM3UM U
HaZlomecToum

HeTo pobueka/3aryba og BNOXKyBakba
W TpryBakbe

HeTo nobusKa

N3eop: MakedoHcka 6ep3a ALl Ckonje

LlenocHu ¢puHaHcucKu useewmau, nodamoyu u nokasamenu 3a

duHaHcun Mepunop Ha n3BecTyBakbe 31.12.2009 31.12.2008
631 MpwuHoc Ha KanuTan (ROE) 1,84% 2,03%
368 MpuHoc Ha BKynHWTe cpeactsa (ROA) 0,17% 0,20%
HeTo npoduTHa cTanka 2,34% 2,99%
AeHapu
Cranka Ha nospat oa npogaxba (ROS) 2,77% 3,49%
31.12.2009 31.12.2008 HeTo fno6buBkKa no akuuja 75,6 82,42
14.305.229.000 13.158.502.000 KHurosoacTeeHa BpeAHOCT no akumja (deHapwu) 4.118,41 4.057,79
231.059.000 12.282.000 Mpuxoau o4 KamaTh U HagomecToum no akumja (deHapu)  3.232,69 2.759,74
OnepatusHM Tpowoum / BKynHa akTusa 0,02 0,02
8.296.746.000 6.889.951.000 BrynHo cpeacrtea / MnaBHMHa 10,77 10,05
158.015.000 4.399.000 DAonr cnpema kanutan 9,77 9,05
MBMAEHAA NO aKuMja
9.733.586.000 11.036.664.000 Avennena w / /
P/E 30,42 32,15
1.328.389.000 1.308.837.000 P/S 0,71 0,96
236.323.000 215.924.000 P/B 0,56 0,65
28.923.000 31.100.000
537.179.000 400.926.000
105.884.000 124.686.000
72.706.000 33.262.000
24.386.000 26.583.000
[JeHapu

KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka
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PEMNEK AL CKOINJE

www.replek.com.mk
info@replek.com.mk

NHaekc
Wndpa Ha x8
ISIN 6poj
Bloomberg

Reuters

MBI10

REPL

MKREPL101013

REPL MS

REPL.MKE

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHO nsganeHu xs
HomunHanHa BpegHocT
MpoceyHa ueHa Ha 31.12.2009
MpoceyHa ueHa Ha 31.12.2008

BkyneH npomet BO 2009

OduumnjaneH nasap
bep3aHcKa KoTauuja
06WYHM aKLMK
25.920

562,42 EUR
44.500,00 MKA,
47.000,00 MKA,
90.767.405 MK/,

ALPECA:
Yn. Kosne 6p.188
1000 Ckonje
KoHTaKr:
e-mail : info@replek.com.mk
Ten : +389 2 3088 751
¢dakc: +389 23081 352
Jlnue 3a KOHTaKT co uHsectutopm : CyzaHa Munowescka
e-mail : suzana.milosevska@replek.com.mk

Pennek ALl Ckonje e KOMNaHuja co
rnaBHa [ejHOCT NPOW3BOACTBO M
Tprosuja Ha  dapmaueBCTKu
npounssoan " MeAUNLMHCKa
onpema. Bo pamkute  Ha

OCHOBAHTA [AEejHOCT KOoMmNaHwujaTa
noceflysa pasBMEHa Mpexa of
anteku. JlononHuTenHo, BO
copaboTka CO NaHeuoT MapKeTn
Xyb6o op benrvja, KomnaHujata
nocegysa M cynepmakeT  3a
LWMPOKA noTpollyBayvka. McTo TaKa,
Pennek ALl Ckonje ce 3aHMMaBa co
Tprosuja Ha obneka, co Tproswja
Ha pacBeTHM Tena M €O
YrocTUTencTBo.

MpoceyeH agHeBeH npomeT Bo 2009 370.479 MK[,
WcTprysaHa KonnumHa 2.035
WUcTprysaHa KoNMUmMHa / U3gageHn akumm 7,85%
% Ha rogmMLIHa NPOMEeHa Ha NpoceyHa ueHa -5,32%
MNasapHa KanuTanusaumja Ha 31.12.2009 1.153.440.000 MK,
Mpomet/ NasapHa Kanutanusauuja 7,87%
OejHocT dapmaumja
Cekrop 3apaBCcTBEHA 3aWTUTA
Bpoj Ha akunoHepu Ha 30.06.2010 269
Bpoj Ha BpaboTeHn Ha 31.12.2009 334
AeHapu
Mepuop Ha nssectysarbe 31.12.2009 31.12.2008

BKynHo cpeacTBa
MocTojaHu cpeacTea
BKynHO TeKOBHM cpeacTBa
Mapu 1 napuMyHM eKBUBANEHTH
MNobapyBarba

TeKoBHM 06BpPCKM
LonropoyHu 068pcKu
FnaBHWHa

AKyMynupaHa gobuska
Mpwxoan oa npoaaxba
OnepaTtvBHa fobuBka

Heto gobueka/3aryba og dpuHaHcuparse

HeTo fnobuBka

1.738.115.000 1.689.730.000

773.447.000 687.431.000
964.668.000 1.002.299.000
69.394.000 120.188.000
585.736.000 462.678.000
443.581.000 375.349.000
0 0

1.294.534.000 1.314.381.000

274.806.000 298.901.000

1.271.996.000 1.330.453.000

128.667.000 245.075.000
19.927.000 22.031.000
145.803.000 240.378.000

Mepuop Ha nssectyBame

31.12.2009 31.12.2008

N3eop: MakedoHcka 6ep3a ALl Ckonje

LlenocHu ghuHaHcUCKU u3eewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

MpuHoc Ha kanutan (ROE) 11,26% 18,29%
MpuHoc Ha BKynHuTe cpeacTtaa (ROA) 8,39% 14,23%
OnepaTrBHa MapruHa 10,04% 17,79%
Cranka Ha nospar o, npoaax6ba (ROS) 10,12% 18,42%
HeTo nobuBka no akumja 5.625,12 9.273,84
KHurosoacTBeHa BpeAHOCT no akumja (deHapwu) 49.943,44  50.709,14
Mpuxoau oa npopaxba no akumja (OeHapwu) 49.073,92 51.329,21
BrynHo cpeacrtea / TnaBHMHa 1,34 1,29
[onr cnpema Kanutan 0,34 0,29
[AunsnaeHpa no akumja 3.075,00 5.812,00
P/E 7,91 5,07
P/S 0,91 0,92
P/B 0,89 0,93
[eHapu
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NHpeke
LWndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha x8

BKynHO M3gapeHu x8

HomuHanHa BpeaHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomeT B0 2009

MpoceyeH agHeBeH npomeT Bo 2009
WcTpryBaHa KonnMumnHa

WcTpryeaHa KosmumHa / n3gageHu akumm
% Ha rofMLiHa NPOMeHa Ha NpoceyHa LeHa
MasapHa kanutanmsaumja Ha 31.12.2009
MpomeTt/ NasapHa Kanutanunsaumja
[ejHocT

CeKTop

Bbpoj Ha akuuoHepun Ha 30.06.2010
Bpoj Ha BpaboTeHn Ha 30.06.2010

Mepuop Ha nssectysare
BKynHo cpepactsa

MocTtojaHu cpepncTea
BKynHO TeKOBHM cpeacTsa

Mapuv ¥ NapuUYHN eKBUBANEHTU

MobapyBarba

TeKkoBHU 06BpCKM

[lonropoyHn 06BpCKU

[naBHMHa

AKymynunpaHa gobuska

MNpwuxoam oa npoaaxba

OnepatuBHa ao6MBKa

HeTo gobuska/3aryba og duHaHcuparse

HeTo nobuBka

N3eop: MakedoHcka 6ep3a ALl Ckonje

PXX EKOHOMUWKA A/ CKOIJE

www.rzekonomika.com.mk
dinev@rzekonomika.com.mk

/
RZEK
MKEKON101019

RZEK MS

RZEK.MKE

OdwuunjaneH nasap
Bep3aHcka KoTauuja
06MYHM aKumm

535.245
10,00 DEM
63,00 MK,
100,00 MKA,
1.234.201 MK[,
5.038 MK/,
19.159
21,22%
-37,00%
3.002.492.329 MK[
15,40%
Komepuwjanum ycnyrn
UHaycTpuja
3.268
55
AeHapu
31.12.2009 31.12.2008
203.426.000 209.407.000
155.969.000 157.209.000
47.457.000 52.198.000
1.294.000 2.133.000
8.756.000 11.503.000
25.662.000 29.984.000
0 0
177.764.000 179.423.000
-32.515.000 -30.599.000
20.344.000 42.047.000
1.435.000 -1.528.000
-3.045.000
-1.659.000 -257.000

LlenocHu ¢puHaHcucKu uzeewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hyou npodykmom becmHem AHaaumuka

AJIPECA:

yn. 16-ta MaKkezoHcKa bpuraga 18
1000 Ckonje

KOHTaKT:

e-mail : dinev@rzekonomika.com.mk
Ten : +389 2 3173 960
dakc: +389 2 3287 438
Jlnue 3a KOHTaKT co uHsectutopm : fopaH AnHes
e-mail : dinev@rzekonomika.com.mk

PX EkoHomuka AL Ckonje ce
3aHMMaBa CO TProsuja Ha ronemo
W Mano Ha pesepBHU [eN0BU.

MNepuop Ha ussectyBare
MpuHoc Ha kanuTtan (ROE)
MpuHoc Ha BKynHuTe cpeacTtsa (ROA)

OnepaTtuBHa MapruHa

Cranka Ha nospat oa npogaxba (ROS)

HeTo po6uBKa no akumja

KHurosoacTeeHa BpeaHOCT no akumja (deHapwu)

Mpuxoau oa npopaxba no akumja (OeHapwu)

BkynHo cpeacTsa / [naBHMHa

[onr cnpema Kanutan

[vBnaeHaa no akumja

P/E
P/S
P/B

[eHapu

KomnaHujaTta noKpaj TprosujaTa
CO  pesepBHM  [JenoBu, ce
3aHMMaBa M CO U3JaBakbe Ha
[eNoBeH NpocTop W [aBakbe Ha
ycnyrm  op obnacta  Ha
CMEeTKOBOACTBEHO-GUHAHCUCKOTO
coBeTyBatbe.

31.12.2009 31.12.2008

-0,93% -0,14%
-0,82% -0,12%
4,04% -3,63%
7,05% -3,63%
-3,10 -0,48
332,12 335,22
38,01 78,56
1,14 1,17
0,14 0,17
0,00 0,00

/ /

1,66 1,27
0,19 0,30
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P UHCTUTYT A4 CKOINJE

www.rzinstitut.com.mk
rz.institut@mt.net.mk

NHpekc
LWndpa Ha xB
ISIN 6poj

Bloomberg

Reuters

/
RZIN
MKINST101012

RZIN MS

RZIN.MKE

Ma3sapeH cermeHT

OduumjaneH nasap

ALPECA:
yn. 16 MakepoHcKa 6puraga 6p.18
1000 Ckonje
KoHTakr:
Ten : +389 2 3287 217
¢dakc: +389 2 3287 819

e-mail : rz.institut@mt.net.mk

Jlnue 3a KOHTAKT co uHBecTuTopu: 3nate KouescKku

MasapeH noacermeHT Bep3aHcka KoTauuja
Tun Ha xB OBMYHM aKLUK PX MH(.:TVITyT AL Ckonje e /J,ejHo6CT npoun3BoACTBO IHa nerypu
BKYNHO M3aaeHH XB 113.394 KoMnaHwuja CO  AOMMHAHTHA oa oboeHn metanm (Al u Cu) u
HemeTanu. Kako AONONHUTENHM
HomunHanHa BpegHocT 10,00 DEM [EHOCTM Cce ycayru M Tprosuja,
MpoceyHa ueHa Ha 31.12.2009 694,00 MK/, npetexxHo oz obnacta Ha
MpoceyHa ueHa Ha 31.12.2008 800,00 MKA meTanyprujara.
BkyneH npomet B0 2009 91.660 MK/,
MpoceyeH gHeBeH NnpomeT Bo 2009 374 MKA4,
UcTpryBaHa KONMYMHA 157
WUcTprysaHa KoNMumMHa / U3gageHn akumm 0,14%
% Ha rogmMwHa NPOMeHa Ha NpoceyHa ueHa -13,25%
MasapHa KanuTanmsaumja Ha 31.12.2009 78.695.436 MK/
Mpomet/ NasapHa Kanutanusauuja 0,12%
[ejHocT ANYMUHUYM
Mepuop Ha nssectyBame 31.12.2009 31.12.2008
CexTop Matepujany n cyposuHu MpuHoc Ha kanuTan (ROE) 4,34% 3,51%
Bpoj Ha akuunoHepun Ha 30.06.2010 2.175 MpuHoc Ha BKynHUTe cpeacTsa (ROA) 2,09% 1,71%
Bpoj Ha BpaboTeHu Ha 30.06.2010 66 OnepatnsHa mapruHa 4,26% 3,66%
Cranka Ha nospart og, npoaaskba (ROS) 4,26% 3,66%
HeHapu HeTo fobvBKa no akuuja 46,19 35,76
Mepuoa Ha nssecTyBatbe 31.12.2009 31.12.2008 KHurosoacTeeHa BpeaHOCT no akumja (deHapwu) 1.063,57 1.017,38
Mpuxoau oa npogaxba no akumja (deHapwu) 1.932,04 2.416,89
BKynHo cpeacTBa 250.822.000 236.599.000
BrynHo cpeacrtsa / MnaBHWHa 2,08 2,05
MocTojaHu cpeacTBa 80.297.000 83.867.000 [loAr cipema KanuTtan 108 105
BKYMHO TEKOBHM cpeacTsa 170.525.000 152.732.000 [AuBuaeHaa no akumja 0,00 0,00
Mapu 1 NapuyHN eKBMUBaNEHTH 11.111.000 4.781.000 P/E 15,02 22,37
P/S 0,36 0,33
MNobapyBarba 115.275.000 89.931.000
P/B 0,65 0,79
TeKkoBHM 06BpPCKM 45.093.000 78.352.000
[onropoyHun o6BpcKM 85.126.000 42.882.000
InaBHUHa 120.603.000 115.365.000
AKymynvpaHa fobuska 71.680.000 62.995.000
Mpuxoau oa npogaxba 219.082.000 274.061.000
OnepaTnBHa gobuska 9.339.000 10.021.000
Heto no6uska/3ary6a oa puHaHcuparbe -3.853.000
HeTo gobuska 5.238.000 4.055.000 DAexapu

N3eop: MakedoHcka 6ep3a ALl Ckonje

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

31




WNHaekc

Lndpa Ha xB
ISIN 6poj

Bloomberg

Reuters

MasapeH cermeHT

Ma3sapeH nogcermeHt

Tun Ha xB

BKynHo nsgageHu xs

HomunHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomet B0 2009

MNpoceyeH aHeBeH npomeT BO 2009
McTpryBaHa KonnymHa

McTprysaHa KoMumHa / usgasieHu akumum
% Ha rofMLIHa NPOMeHa Ha NpoceyHa LeHa
MasapHa Kanutanmsaumja Ha 31.12.2009
Mpomet/ MNasapHa KanuTanusaumja
[ejHocT

CeKkTtop

Mepwuop Ha nssectyBame
BrynHo cpeacTsa
MNocTtojaHu cpeacTea
BKynHO TeKOBHWM cpeacTBa
Mapu 1 NapuyHN eKBUBANEHTH
MNMo6apyBarba

TeKoBHM 06BpCKM
[onropoyHun 068pcKm
[naBHWHa

AKyMmynMpaHa fobuBka
Mpuxoawn og npopaxba
OnepaTnsHa fobuska

HeTo pobueka/3aryba oa pvHaHcHpatbe

HeTo pobuska

N3eop: MakedoHcka 6ep3a ALl Ckonje

P UHTEP-TPAHCLUNEA AA CKOMNJE

/
RZIT

MKITRA101018

RZIT MS

RZIT.MKE

OduumjaneH nasap
bep3aHcka KoTaumja
06MYHM akumm
585.399

51,11 EUR

71,00 MK,

50,00 MK[,
544.107 MK/,
2.221 MK,

7.286

1,24%

42,00%
41.563.329 MK[
1,31%

Komepuwmjanuu ycnyrn

MHaycTpuja
JeHapu

31.12.2009 31.12.2008
200.176.000 196.550.000
138.384.000 140.191.000
61.792.000 56.359.000
259.000 2.145.000
40.535.000 32.129.000
120.786.000 111.183.000
0 0
79.390.000 85.367.000
-62.066.000 -56.089.000
62.682.000 58.344.000
572.000 11.909.000
-5.555.000 0
-5.977.000 2.528.000

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

www.intertranssped.com.mk

APECA:
yn.16-Ta MaKepoHcka bpuraga 6p.18
1000 Ckonje
KoHTakr:
Ten : +389 2 5512 660

Jlnue 3a KOHTAKT co MHBECTUTOpU : HUKona AHfenecku
e-mail : nikola_angeleski@intertranssped.com.mk

PX WHTep- TpaHcwnea AL Ckonje
e ApywTBO 3a obesbepnysarbe Ha
TPAaHCNOPTHU  yCAYyrHK BO

KOMHEHWOT ¥
coobpakaj.  MMokpaj

KOMMaHujata  ce
ToBaperwe MU
CTOKa,  JIOTUCTUYKM
M3HajMyBatbe Ha

XenesHn4knot

rnaBHaTa

yeny

AejHoCT cnopefgHu [AejHOCTU Ha
wneauumja,
ucrosapare

Ha
™,

TPaHCMOPTHM

cpeactea U Apyrn AONOAHUTENHU

TPAHCMNOPTHM YCAYTH.

Mepuop Ha n3sectyBatbe 31.12.2009 31.12.2008
MpuHoc Ha kanuTtan (ROE) -7,53% 2,96%
MpurHoc Ha BKynHuTe cpeacTtaa (ROA) -2,99% 1,29%
OnepaTuBHa MapruHa 0,88% 19,67%
Cranka Ha nospat oa npogaxba (ROS) 0,91% 20,41%
HeTo nobuBeka no akuuja -10,21 4,32
KHurosoacTBeHa BpeAHOCT No akuuja (deHapw) 135,62 145,83
Mpuxoan oa npogaxba no akumnja (deHapwu) 107,08 99,67
BkynHo cpeacrtea / TnasHWHa 2,52 2,30
Jlonr cnpema Kanutan 1,52 1,30
[AvBuaeHaa no akumja 0,00 0,00
P/E / 11,58
P/S 0,66 0,50
P/B 0,52 0,34
200.000 2009 roauna 200
150.000 ‘ ! | 150
100.000 ’I | 1 © 100
50.000 e 50
N R BN B U
Aenapy I BpepHocT —===TlpoceyHa ueHa
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P YCNYIU A CKOINJE

WWW.rzu.com.mk
hg@rzu.com.mk

UHapeKc

LLndpa Ha xB
ISIN 6poj

Bloomberg

Reuters

/
RZUS

MKUSLU101015

RZUS MS

RZUS.MKE

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHO n3gaseHun X8

HomuHanHa BpeaHocT

MpoceyHa ueHa Ha 31.12.2009
MpoceyHa ueHa Ha 31.12.2008
BkyneH npomet 8O 2009

MpoceyeH gHesBeH npomeT Bo 2009
WcTprysaHa KonnMunHa

WcTpryBaHa KosmumHa / 3gageHu akumm
% Ha roAWLIHA MPOMEHa Ha NpoceyYHa LeHa

MasapHa KanuTanmsaumja Ha 31.12.2009

MNpomet/ NasapHa KanuTanusaumja

OduumjaneH nasap
BepsaHcka KoTauuja
06MYHM aKumm
1.571.668

5,11 EUR

352,00 MK/,
130,00 MK,
26.843.312 MK/,
109.565 MK/,
75.558

4,81%

170,77%
553.227.136 MK[,
4,85%

AQPECA:
yn. 16-ta MaKkezoHcKa bpuraga 18
1000 Ckonje
KoHTakr:
e-mail : hg@rzu.com.mk
Ten : +389 2 3288 500
dakc: +389 2 3288 086
Nvue 3a KOHTaKT co nHeectutTopu: Anmutap Kpctescku
e-mail : dk@ri.com.mk

PX Ycnyru A, Ckonje ce 3aHMMaBa
co cobupare, nNpounUcTyBarbe,
NpuU3BOACTBO U AUCTpUbYLMja Ha
BOAA 3a NUere W WHAYCTPUCKA

Bofa. [MoKpaj Toa KomnaHujaTta
M3BPLIYBA M APYrM AejHOCTU KaKo
WwTo ce TenedpOHCKU U UHTepHeT
ycnyru, ycnyrm 3a obesbepysatbe
W MpOTMBMOXKapHa  3aWTWTa,
cepBuUcUpatbe Ha NPOTUBMOMNKAPHM
anapat¥, NpoOM3BOACTBO U
ANCTpMBYLMja Ha rac, TeXHUYKO
ncnutysarwe MU aHanwusa,
TPAHCMNOPTHU  YCAYTU, TPAAEXHU
ycnyru v ap.

OejHocT KomepuwjanHu ycnyrn
CekTop NHaycTpuja
Bpoj Ha aKumoHepu Ha 30.06.2010 3.166
bpoj Ha BpaboTeHun Ha 30.06.2010 183
AeHapu
MNepuop Ha n3BecTyBarbe 31.12.2009 31.12.2008

BKynHo cpeacTsa
MocTojaHu cpeacTBa
BKynHO TEKOBHM CpeACTBa
Mapu 1 NapuyHM eKBMBANEHTH
MNobapysatrba

TeKoBHW 06BpCKU
LonropoyHu 06BpcKu
FnaBHUHa

AKymynvpaHa Aobuska
Mpuxoan oa npogaxba
OnepaTuBHa Ao6MBKa

HeTo no6bueka/3aryba og duHaHcuparbe
HeTo nobuBKa

1.213.820.000 1.193.991.000

1.084.784.000 1.083.099.000
128.730.000 110.892.000
333.000 341.000
82.946.000 90.138.000
89.700.000 63.282.000
447.127.000 438.647.000
676.993.000 688.062.000
-9.171.000 2.196.000
157.059.000 252.050.000
-11.467.000 -6.186.000
659.000 0
-11.069.000 1.432.000

Mepuop Ha ussectyBare

31.12.2009 31.12.2008

N3eop: MakedoHcka 6ep3a ALl Ckonje

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

MpuHoc Ha kanuTtan (ROE) -1,82% 0,25%
MpuHoc Ha BKynNHUTE cpeacTea (ROA) -1,60% 0,23%
OnepaTvBHa MapruHa -8,97% -2,05%
Cranka Ha nospat og npogaxba (ROS) -9,57% -2,30%
HeTo no6uBKa no akuuja -7,99 1,10
KHurosoacTBeHa BpeAHOCT no akumja (deHapwu) 438,37 446,36
Mpuxoan oa npogaxba no akumja (deHapwu) 86,81 160,42
BkynHo cpeacTsa / [naBHWHa 1,14 1,09
Jlonr cnpema Kanutan 0,14 0,09
[AvBuaeHaa no akumja 0,00 0,00
P/E / 118,10
P/S 4,05 0,81
P/B 0,80 0,29
[Henapn
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NHpeke

LWndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

MasapeH cermeHT

MasapeH noacermeHt

Tun Ha xB

BKynHo n3gasexu xs*

HomwuHanHa spegHoct

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomet B0 2009

MpoceyeH gHeBeH NnpomeT Bo 2009
WcTprysaHa KonnumnHa

WcTpryeaHa KosmumHa / nsgageHu akumm
% Ha roguiiHa NpoOMeHa Ha NpoceyvyHa ueHa
MasapHa KanuTanmsaumja Ha 31.12.2009
MNpomet/ NasapHa KanuTanunsaumja

OejHocT

CeKkTtop
Bbpoj Ha akuuoHepun Ha 30.06.2010

bpoj Ha BpaboTeHn Ha 31.12.2009

*KomnaHujata uMa nsgageHo v 14.629 npuoputeTHU akuum

MNepwop Ha n3sectyBarbe
BKynHo cpeacTBa

MocTojaHu cpeacTsa

BKynHO TEKOBHM cpeacTea
Mapun 1 NapuyHK eKBUBaANEHTH
Mobapysatba

TeKoBHW 06BpPCKU
[onropoyHun o6BpcKm
nasHnHa

AKyMmynvpaHa aobuska
Mpuxoan oa npopaxba
OnepaTtvBHa fo0bMBKa

Heto gobuska/3aryba o dnHaHcMparoe

HeTo no6buBKa

H3eop: MakedoHcka 6ep3a ALl Ckonje

CKOIMNCKU NA3AP AA CKOIJE

www.skopskipazar.com.mk
info@skp.com.mk

/ AQPECA:
6yn. JaHe CaHgaHcku 6p.109/6
SPAZ 1000 Ckonje
MKSPAZ101010 Konrakr:
e-mail : info@skp.com.mk
SPAZ MS Ten : +389 2 2404 211
SPAZ MKE ¢dakc: +389 2 2404 313

Jlvue 3a KOHTAKT CO MHBECTUTOPMU : JoBaH JOBAaHOBCKMU

- e-mail : jovan.jovanoski@skp.com.mk
OdwumjaneH nasap

bep3aHcKa KoTauuja

0614HM aKLMu Ckonckn [Masap Al Ckonje e co noseke 3eneHu nasapm,
70.937 KOMMaHWja Koja ce 3aHMMaBa CO nocenysa cynepmapKket 1
51,13 EUR Tprosuja. KomnaHujata meHapupa OMCKOHTU, NpoAaBHMLM 33 meben,
11.500,00 MK[, canoH 3a yb6asuHa
12.000,00 MK cneuujannsvMpaHa npogasHMUa 3a

TekcTun. UcTo Taka KomnaHujaTa e

12.090.606 MKA, aKTMBHA M BO CEKTOPOT CO

49.345 MK[, HepBUXEH MMmoT, BpLWM
1119 M3HajMmyBakbe Ha npoctop. MUcto
1,56% Taka KomnaHujata noceaysa egeH
-4,17% LQPUHCKM TEPMUHAN, CKNaAULLITE N
3.002.492.329 MK[, pecTopaHu.
1,48%
XvnepmapKeTv 1 cynep LeHTpu
HeuuKkanyHM noTpoLuyBayku
nobpa v ycnyrn
404 Mepuop Ha n3BectyBarbe 31.12.2009 31.12.2008
606 MpuHoc Ha kanutan (ROE) 5,60% 8,08%
MpuHoc Ha BKynHuTe cpeactsa (ROA) 1,62% 2,31%
OnepaTuBHa MapruHa 5,28% 5,73%
Cranka Ha nospar og npogaxba (ROS) 5,34% 5,93%
Aenapu HeTo fobuBKa no akuuja 516,18 738,97
31.12.2009 31.12.2008 KHurosoacTeeHa BpeAHOCT no akuuja (JeHapu) 9.223,25 9.144,86
Mpuxoan oA npoaaxba no akuuja eHapu 27.871,35 29.366,38
2.266.626.000 2.273.353.000 PUXOAN 0A TPOA uvja (Aewapw)
BkynHo cpeacTea / [naBHMHa 3,46 3,50
1.899.631.000 1.922.687.000 [Jonr cnpema KanuTan 2,46 2,50
366.995.000 350.666.000 [AusuaeHaa no akumja 0,00 155,00
6.477.000 9.960.000 P/E 22,28 16,24
P/S 0,41 0,41
115.312.000 110.095.000
P/B 1,25 1,31
813.320.000 755.644.000
799.036.000 869.000.000
654.270.000 648.709.000
62.728.000 52.561.000

1.977.110.000 2.083.163.000

105.592.000 123.491.000
-68.854.000 0
36.616.000 52.420.000 DeHrapu

LlenocHu ¢puHaHcucKu uzeewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hyou npodykmom becmHem AHaaumuka
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NHaekc
LWndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHo n3paseHun xs*

HomunHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009
MpoceyHa ueHa Ha 31.12.2008
BkyneH npomet 8o 2009

MpoceyeH agHesBeH npomeT Bo 2009
WcTpryBaHa KonMumnHa

WcTpryeaHa KosmumHa / 3gageHu akumm

% Ha roauwHa npomMmeHa Ha NpocCeYHa ueHa

MasapHa KanuTanusaumja Ha 31.12.2009

MNpomet/ NasapHa KanuTanunsaumja

CTONAHCKA BAHKA A4l BUTO/A

www.stbbt.com.mk

di

MBW10
SBT
MKSBTB101013

SBT MS

SBT.MKE

OduunjaneH nasap
Bep3aHcka KoTaumja
OBUYHM aKuMK
389.779

3.000 MK,
3.649,40 MKA,
2.760,00 MKJ,
183.368.245 MK[,
825.983 MK/,
56,963

14,61%

32,22%
1.422.459.483 MK/,
12,89%

contact@stbbt.com.

Y.

mk

APECA:
[ob6pueoe PasocaB/beBnk 6p.21
7000 Butona
KoHTakr:

e-mail : contact@stbbt.com.mk

Ten : +389 47 207 532
dakc: +389 47 207 515

Jlnue 3a KOHTaKT co nHeectutopu : Onumnunja buuesa

e-

mail : olimpija.b@stbbt.com.mk

CronaHcka baHvka A/l butona e
yHuBep3anHa 6aHKa Koja Hyau
niateH npomeT BO 3emjata WU

CTpaHcTBO, npubupare Ha
nenosntu M opobpysarbe  Ha
Kpeautn u  apyrm  6aHKapcKu

paboTtu. baHkaTta e co ceguwTe BO
butona, a
eKCno3nTypm
MakegoHuja.

pacnonara  co
HM3  Penybnuka

[OejHoct YHusep3anHu 6aHKu
Cextop PuHarcan Mepuop Ha nssectyBarwe 31.12.2009 31.12.2008
Bpoj 30.06.2010 1.412
POJ Ha akLitoHepu Ha MpuHoc Ha kanutan (ROE) 4,81% 10,71%
Bpoj 6 30.06.2010 134
pojHa Bpaborenn ha MpuHoc Ha BKynHuMTe cpeacTtea (ROA) 1,24% 2,73%
*BbaHKaTa MMa u3gageHo v 1.198 npuopuUTeTHM aKkummn HeTo npoduTHa cTanka 15,80% 30,81%
Cranka Ha nospart og, npoaaxba (ROS) 16,12% 34,46%
Hevapy H 6 j 211,39 473,85
MNepuoa Ha usBecTyBare 31.12.2009 31.12.2008 SFO A0DuBka o axlmja ! !
KHurosoacTBeHa BpeAHOCT No aKkuuja (deHapw) 4.395,91 4.425,02
BrynHo cpeacTsa 6.650.939.000 6.775.597.000 Mpuxoau o4 KamaTh U HagoMecToLM No akumja (LeHapw) 1.337,52 1.538,06
MnacmaHu Bo BaHKM 398.541.000 603.255.000 OnepatnsHu Tpowouu / BKynHa akTmBa 0,01 0,01
MAacmaky Ha KnneHTH 4.153.127.000 3.644.842.000 BrynHo cpeacTea / TnasHyHa 3,88 393
[onr cnpema Kanutan 2,88 2,93
[eno3utn og, 6aHKK 422.000 640.000 JVBMACHAE N0 aKunja 180 240
[leno3unTu o4 KNMeHTH 3.842.775.000 4.291.380.000 P/E 17,26 5,82
[naBHUHa 1.713.434.000 1.724.780.000 P/S 273 L79
P/B 0,83 0,62
AKymynvpaHa fobuska 286.095.000 283.469.000
OnepaTnBHa fobuska 84.033.000 206.587.000 10.000000 21 rope # 5.000,00
HeTo npwxog o kamata 296.456.000 310.052.000 £.000.000 5 # ‘T‘rm 4.000,00
HeTo npuxoau o nposusnmn n £.000.000 = MM L] 300000
HagomecToum 61.700.000 73.559.000 —— :
HeTo po6veka/3aryba oz BNOXKYBakba 1 000000 210040
Tprysarbe 15.540.000 7.692.000 2.000.000 i 1.000.90
HeTo Ao6ueka 82.394.000 184.695.000 o ]ﬂmm 0,00
JeHapwu

N3eop: MakedoHcka 6ep3a ALl Ckonje

. BoeaHocT = [pocesHa usHa

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

MAKEAOHCKA BEP3A
MACEDONIAN STOCK EXCHANGE
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TETEKC AQ TETOBO

Ticelicexe www.teteks.com.mk
teteks@mt.net.mk
WMhaeKe / AAPECA:
yn. Bpaka MunaguHoswm 6p. 1
LWndpa Ha xB TETE 1200 TeToBO
ISIN 6poj MKTETE101016 KoHTakr:
e-mail : teteks@mt.net.mk
Bloomberg TETE MS Ten : +389 44 355 011
Reuters TETE MKE ¢dakc: +389 44 339 101

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHO nU3JafeHu XB

HomuHanHa BpeaHocT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomet BO 2009

MpoceyeH gHeBeH NnpomeT Bo 2009
WcTprysaHa KonnumHa

McTpryBaHa KosmumHa / n3gageHm akumm
% Ha roguvLIHa NPOMeHa Ha NpoceyYHa LeHa
MasapHa KanuTtanusaumja Ha 31.12.2009

MNpomet/ NasapHa KanuTanunsaumja

OdwuumjaneH nasap
BepsaHcka KoTauuja
OBUYHM aKuMK
456.787

50,40 EUR

900,00 MKA,
750,00 MK/,
14.686.519 MK/,
59.945 MK[,
17.510

3,83%

20,00%
411.108.300 MKA,
3,57%

Jlnue 3a KOHTaKT co uHBecTuTopu : iparvua JoBaHOBCKa
e-mail : d.jovanovska@teteks.com.mk

Tetekc Al TeToBO e KOMNaHuWja oA, Espona (Fepmanuja, WUtanuja,
TEeKCTUNHATa uMAycTpuja Koja ce Benvka  bputaHuja, ®paHuuja,
3aHMMaBa CO  MNPOU3BOACTBO Ha [aHcKa, Fpuunja, ABcTpuja,
MALLKN U KEHCKU KOHOEKLMCKU CnoseHwja, XpsaTcka, byrapuja) u
npousBoAM Of Pa3/IUYHWM TUNOBMU AmepuKa. [lokpaj  ocHoBHaTa
Ha TKaeHuWHW. Tetekc AL TeToBO e pejHocT rpynaumjata Tetekc AL

M3BO3HO OPUEHTUPaHA KOMMaHKja u
rNaBHW W3BO3HW MNasapu ce BO

TeToBO MMa B/IOXKYBaka U BO APYru
fAejHocT M Toa:  6aHKapcTBo,
€NeKTPO-MaLUNHCKN  yCayrim

WH}KEHEPUHT, TProsuja co HadTeHu
[epuBaTh UTH.

[ejHocT TeKkcTnn
LIMknnMuHM noTtpoluysaykm fobpa
CekTop nycnymm
Bbpoj Ha akunoHepu Ha 30.06.2010 1.425
Bpoj Ha BpaboTeHn Ha 30.06.2010 877
[feHapu
MNMepunop Ha nsBecTyBakbe 31.12.2009 31.12.2008

BKynHo cpeacTBa
MocTtojaHu cpeacTea
BKynHO TeKOBHM cpeacTsa
Mapw 1 NapuyHN eKBMUBaANEHTH
Mobapysarba

TeKoBHM 06BPCKMN
[onropoyHun o6BpcKM
naBHWHA

AKymynvMpaHa fobuska
Mpuxoau of npopaxba
OnepaTuBHa AobuMBKa

Heto nobuska/3ary6a o puHaHcuparbe

HeTo pobuska

2.112.245.000
1.037.277.000
1.074.968.000
112.383.000
90.924.000
422.550.000
90.392.000
1.599.303.000
86.941.000
403.369.000
2.333.000

-34.278.000
-34.278.000

2.167.388.000
1.034.144.000

1.133.244.000

191.345.000
114.391.000
457.189.000

76.587.000

1.633.612.000

120.437.000
550.902.000
10.501.000

-14.769.000
-58.527.000

N3eop: MakedoHcka 6ep3a ALl Ckonje

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

Mepwuop Ha nssectyBame 31.12.2009 31.12.2008
MpuHoc Ha kanutan (ROE) -2,14% -3,58%
MpuHoc Ha BKynHUTe cpeacTsa (ROA) -1,62% -2,70%
OnepaTrBHa MapruHa 0,50% 1,63%
Cranka Ha nospat oa npogax6a (ROS) 0,58% 1,91%
HeTo po6usKa no akumja -75,04 -128,13
KHurosoacTBeHa BpeAHOCT No akumja (deHapwu) 3.501,20 3.576,31
Mpuxoau og, npopak6ba no akuuja (LdeHapu) 883,06 1.206,04
BrynHo cpeacrtea / TnaBHMHa 1,32 1,33
[onr cnpema KanuTan 0,32 0,33
[AuBuaeHaa no akumja 0,00 0,00
P/E / /
P/S 1,02 0,62
P/B 0,26 0,21
NeHapwm
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TEXHOMETAN BAPOAP AL, CKOMNJE

www.tehnometal-vardar.com.mk
tehvar01@tehnometal-vardar.com.mk

MHaekc /

Wndpa Ha xB TEH

ISIN 6poj MKTEHV101019
Bloomberg TEH MS
Reuters TEH.MKE

MasapeH cermeHT

MasapeH noacermeHT

OduumnjaneH nasap

bep3aHcKa KoTaumja

Twn Ha xB 06UYHM aKuUK
BKynHoO nspaneHu xs 80.186
HomunHanHa BpegHocT 51,13 EUR

MpoceyHa ueHa Ha 31.12.2009
MpoceyHa ueHa Ha 31.12.2008

BkyneH npomeT 8o 2009

1.100,00 MK[,
1.002,00 MKJ,
6.661.644 MK[,

ALPECA:
yn. Besbko Bnaxosuk 6p.11
1000 Ckonje
KoHTaKr:
e-mail : tehvar01l@tehnometal-vardar.com.mk
Ten : +389 2 2551 954
dakc: +389 2 3166 476
Jlnue 3a KOHTAKT co MHBecTMTOpPM : CnacuKa CnacoBcka
e-mail : tehvar02 @tehnometal-vardar.com.mk

TexHomeTan — Bapaap AL Ckonje e KaKko M manonpoaaxba Ha WMPOK
KOMNaHMja 4uja OCHOBHa [AejHOCT acopTMmMaH Ha npous3BoAu 0Op
e yBO3-W3BO3, ro/femonpofaxoa, eneso Un YeluK, eneKTpo M

WNHAYCTPUCKK maTtepujanu,

MexaHu3aumja 1 BO3nia, XEMUCKM,
TEKCTUAHN " npexpambexn
npoussoau. UcTo TakKa
KOMNaHujaTa HyauM W ycayrm op
obnacta  Ha wneguumja  un
CKnaguparoe, ocurypysatbe,
Typu3am 1 yrocTMTencrso.

MpoceyeH aHeBeH npomeT Bo 2009 27.190 MKL,

UcTpryBaHa KONMYMHA 5.909

WcTprysaHa KonuumnHa / nsgafeHn akumm 7,37%

% Ha rogmLiHa NPOMeHa Ha NpoceyHa ueHa 9,78%

MasapHa KanuTanusaumja Ha 31.12.2009 88.204.600 MK/,

Mpomet/ NasapHa Kanutanusauuja 7,55%

[OejHocT OnctpubyTepu

LnKAnYHKM noTpoluysaykm fobpa

CekTop nycnyru

bpoj Ha akumoHepu Ha 30.06.2010 800

Bpoj Ha BpaboTeHn Ha 30.06.2010 153

AeHapu

MNepuop Ha n3sectyBarbe 31.12.2009 31.12.2008

BKynHo cpeacTsa

1.347.349.000 1.288.540.000

MocTtojaHn cpeacTBa 762.237.000 776.934.000
BKynHO TEKOBHM cpeacTsa 585.112.000 511.606.000
Mapu 1 NapuyHM eKBUBANEHTH 11.614.000 3.804.000
MNobapysarba 396.563.000 3.550.000
TeKoBHM 06BPCKU 435.316.000 348.493.000
[onropoyHn o68pcku 290.367.000 318.813.000
InasHuHa 621.666.000 621.234.000
AKymynvpaHa fobuska 5.881.000 350.412.000
Mpuxoan oa npopaxba 326.423.000 184.618.000
OnepaTtuBHa fobuBKa 27.965.000 16.690.000
Heto pobuska/3aryba og duHaHcupare -26.595.000 -15.328.000
HeTo no6uBKa 432.000 323.000

Mepunop Ha n3BecTyBakbe 31.12.2009 31.12.2008

MpuHoc Ha kanuTan (ROE) 0,07% 0,05%
MpurHoc Ha BKynHuTe cpeacTtea (ROA) 0,03% 0,03%
OnepaTnBHa MapruHa 8,17% 7,00%
Cranka Ha nospart og, npogak6a (ROS) 8,57% 9,04%
HeTo po6usKa no akuuja 5,39 4,03
KHurosoacTBeHa BpeAHOCT no akumja (deHapwu) 7.752,80 7.747,41
Mpuxoawn oa npopaxba no akumja (OeHapwu) 4.070,82 2.302,37
BkynHo cpeacTsa / [naBHMHa 2,17 2,07
[onr cnpema Kanutan 1,17 1,07
AunsnaeHaa no akumja 0,00 0,00
P/E 204,18 248,75
P/S 0,27 0,44
P/B 0,14 0,13
[JeHapu

N3eop: MakedoHcka 6ep3a ALl Ckonje

LlenocHu ghuHaHcUCKU u3eewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka
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TOMNTMPUKALMNIA A CKOINJE

www.toplif.com.mk
toplif@toplif.com.mk

NHpekc
Wndpa Ha x8
ISIN 6poj
Bloomberg

Reuters

MBU10

TPLF

MKTPLF101010

TPLF MS

TPLF.MKE

ALPECA:
Yn. loHAoHCKa 66,
1000 Ckonje
KoHTakr:
Ten : +389 2 3097 655
dakc: +389 2 3097 057
Jlnue 3a KOHTaKT co uHBecTuTopu : bucepa LipeTkoBcKa

e-mail : bisera.cvetkovska@toplif.com.mk

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHoO n3aafeHu X8

HomuHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009
MpoceyHa ueHa Ha 31.12.2008
BkyneH npomet BO 2009

MpoceyeH agHesBeH npomeT Bo 2009

WUcTprysaHa KONMYUHA

OdwuunjaneH nasap
Cynep KoTauuja
06MYHM aKumm
450.000

51,13 EUR
4.700,00 MK[,
2.875,00 MK
130.245.045 MK/,
533.791 MK,
31.309

WUcTprysaHa KonnumnHa / sgageHu akumm 6,96%

% Ha roamlIHa NPOMEeHa Ha npoceyvHa

LeHa

MasapHa KanuTanmsaumja Ha 31.12.2009

MNpomet/ NasapHa KanuTanunsaumja

63,48%
2.115.000.000 MK/,
6,16%

Tonandwukaumja AL Ckonje e
KOMNaHuja Koja BpWwwm
NpousBOACTBO M AUCTPUBYLMja Ha

KoMnaHMKjaTa BpWwM "
avctpubyumja Ha npupoaeH rac,
KOHCTPYKUMja M MHCTanaumnja Ha
LeHTpanHa  TonauduKaumoHa

Mpexka M auctpubyumja Ha rac m
TPaHCMNOPT Ha TEYHU T[OpuUBa,
noaroToBKa Ha cTygum,
WHBECTULUMOHM  nporpamu u
KomMnneTHa TEXHUUYKaA
OOKyMeHTaumja 3a eKkcnaoartauuja
Ha TepmasnHa eHepruja, LeHTpanHu
TONAMOUKALUOHM  cUCTemy,
nonpaBka W  oApKyBatbe  Ha
onpema 3a efieKTPUYHU Meperba U
perynaumja, p[oAaTHa HayyHo -
MCTpaXkyBayka paboTta BO noseTo

MyATU-KOMYHAAHW YCAYTU U He3aBUCHU

Ha TON/IMHCKa eHepruja.
TON/AMHCKA eHepruja Bo Ckonje.
Mokpaj rnasHaTa  ¢yHKUMja,

[ejHocT Npou3BOAUTENN HA eHepruja
CekTop KomyHanHu ycnyri u ucnopaka Ha rac
bpoj Ha akunoHepun Ha 31.12.2009 2.848
Bpoj Ha BpaboTeHn Ha 31.12.2009 195

AeHapu
MNepuop Ha n3BecTyBakbe 31.12.2009 31.12.2008

BKynHo cpeacTBa

MocTojaHu cpeacTsa

BKynHO TeKOBHM cpeacTea
Mapu 1 napuyHK ekBUBaNEHTU
MNo6apyBsarba

TeKoBHM 06BpPCKM
[JonropoyHun o06BpcKn
naBHMHa

AKymynupaHa gobuska
Mpuxoam of npoaaxba

OnepaTtvBHa fOBVBKA

Heto gobuska/3aryba og duHaHcMparse

HeTo nobuBka

3.826.413.000
2.919.930.000
906.483.000
37.334.000
715.354.000
882.734.000
1.841.400.000
1.535.013.000
40.114.000
1.632.451.000
137.975.000

-109.480.000
27.637.000

3.217.874.000
2.196.191.000
1.021.683.000
34.569.000
840.999.000
893.480.000
1.306.104.000
1.503.929.000
13.221.000
1.881.112.000
-274.000

9.610.000
6.289.000

N3eop: MakedoHcka 6ep3a ALl Ckonje

LlenocHu ghuHaHcUCKU u3eewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

Mepunop Ha ussectysare 31.12.2009 31.12.2008
MpuHoc Ha kanuTtan (ROE) 1,88% 0,33%
MpuHoc Ha BKynNHUTe cpeacTea (ROA) 0,77% 0,16%
OnepaTuBHa MapruHa 8,16% -0,40%
CranKa Ha nospart og, npoaax6ba (ROS) 8,55% -0,41%
HeTto no6uBKa no akuuja 66,25 11,55
KHurosoacTeeHa BpeAHOCT no akumja (deHapu) 3.518,80 3.507,71
Mpuxoam o npopaxk6ba no akumja (LdeHapw) 3.486,64 3.996,73
BkynHo cpeacrtsa / TnasHWHa 2,49 2,14
Jlonr cnpema Kanutan 1,46 1,08
[AvBuaeHaa no akumja 33,33 0
P/E 70,94 248,85
P/S 1,35 0,72
P/B 1,34 0,82

[eHapu
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TTK BAHKA Al CKONNJE

www.ttk.com.mk
ttk@ttk.com.mk

NHAaekc
Wndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

/
TTK
MKTTKS101012

TTK MS

TTK.MKE

ALPECA:
Yn. HapogeH ¢poHT 6p.19 A
1000 Ckonje

KoHTaKr:

Ten : +389 2 3236 407

dakc: +389 2 3236 444

Jlue 3a KOHTAKT co uHesectutTopu : 3opaH Kones
e-mail : zoran.kolev@ttk.com.mk

MasapeH cermeHT

MNasapeH noacermeHT

Tun Ha xB

BKynHO U3ganeHun xs

HomwuHanHa BpegHoCT

MpoceyHa ueHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomeTt B0 2009

MpoceyeH gHeBeH NnpomeT Bo 2009
McTpryBaHa KonnumHa

McTprysaHa KosiMumHa / u3gaseHu akumm
% Ha roAuLIHa NPOMeHa Ha NpoceYyHa LeHa
MasapHa kanuTanusaumja Ha 31.12.2009

MpomeTt/ NasapHa Kanutanunsayuja

OduumjaneH nasap
BepsaHcka KoTaumja
O6U1YHM aKumK
907.888

1.000 MKA,

821,43 MKA
1.100,00 MKA,
17.102.734 MK/,
70.093,17 MKL,
20.623

2,27%

-25,32%
745.766.440 MK,
2,29%

TTK BaHka AL Ckonje ru obasysa
CUTE aKTUBHOCTU BO KpeauTHOTO
paboTterbe co GU3MYKM M NpaBHU
NMua, Kpeautupare Ha mManu u
cpefHW npetnpujatvja M rosemm
KANEeHTN, [EeHapCKo W  AEeBU3HO
wreaere, NAATEXHU KapPTUUKMK,

TEKOBHU CMETKM, MnaTeH NpomeT
BO 3emjaTa W CTPAHCTBO, TPryBake
CO XapTuu opf, BpefHocT, 6p3
TpaHchep Ha napu MoneyGram wu
eNeKTPOHCKO  bHaHKapcTBO.
LleHTpanaTta Ha baHKaTa ce Haofa
Bo CKonje, HO UcTaTa UMa noseke
dunnjann M eKkcnosutypu  BO
Penybaunka MakegoHuja.

OejHocT YHuBep3anHu 6aHKu
CekTop durHaHcKKn
Bpoj Ha akumoHepn Ha 30.06.2010 1.910
Bpoj Ha BpaboTeHn Ha 30.06.2010 233
AeHapu
Mepunop Ha n3BecTyBakbe 31.12.2009 31.12.2008

BKynHo cpeacTBa
MnacmaHu Bo H6aHKK
MnacmaHu Ha KAMEeHTH
[eno3utun og, 6aHKK
[enosuntn og KNMEHTH
[naBHWHa
AKymynMpaHa fobuska
OnepaTnBHa gobuska

HeTto npuxopg og kamata

HeTo npuxoam oa Nposu3nu u
HasomecToum

HeTo nobveka/3aryba og, B0XKyBatba
M Tprysare

HeTo nobusKa

6.319.327.000 6.153.724.000

/ 104.690.000
3.683.441.000 3.806.599.000
128.554.000 140.388.000

4.672.596.000 4.335.561.000

913.923.000 981.747.000
-2.737.000 64.987.000
-62.999.000 -129.804.000
235.019.000 246.015.000
78.866.000 69.772.000
20.717.000 9.680.000
-67.824.000 -129.804.000

Mepuopa Ha u3BecTyBare

31.12.2009 31.12.2008

N3eop: MakedoHcka 6ep3a ALl Ckonje

LienocHu huHaHcucKu useewmau, nodamoyu u nokazamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

MpuHoc Ha Kanutan (ROE) -7,42% -13,22%
MpuHoc Ha BKynHuTe cpeacTtsa (ROA) -1,07% -2,11%
HeTo npoduTHa cTanka -11,63% -25,84%
CTanka Ha nospat o npogax6ba (ROS) -10,80% -25,84%
HeTo gob6usKa no akuuja -74,71 -142,97
KHurosoacTBeHa BpeAHOCT no akumja (deHapwu) 1.006,65 1.081,35
Mpuxoam of KamaTh U HagoMecToLM No akumja (LeHapw) 642,59 553,34
OnepaTnBHM Tpowoum / BKynHa akTvsa 0,02 0,02
BrynHo cpeacrtea / TnasHMHa 6,91 6,27
[onr cnpema Kanutan 5,91 5,27
OusuaeHaa no akumja / /
P/E / /
P/S 1,28 1,99
P/B 0,82 1,02
[eHapu
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NHaekc

LWndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

MasapeH cermeHT

Ma3sapeH noacermeHT

Tun Ha xB

BKynHo n3gageHun xs

HomwuHanHa BpegHocT

MNpoceyHa yeHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BkyneH npomeT Bo 2009

MpoceyeH gHeBeH npomeT Bo 2009
McTprysaHa KoanyYnHa

McTprysaHa KoiMumHa / usgafeHu akumum
% Ha roguvLIHa NPOMeHa Ha NpoceyYHa LeHa
MasapHa kanuTanunsaymja Ha 31.12.2009
MpomeTt/ NasapHa KanuTanusaumja

[ejHocT

CekTop

Bpoj Ha akumoHepn Ha 30.06.2010

MNepunop Ha U3BecTyBake
BkynHo cpepcTBa

MocTojaHu cpeacTaa

BKyMNHO TEKOBHM CpeACTBa
Mapu 1 NapuyHN eKBUBANEHTU
MobapyBatba

TeKoBHM 06BpCKU
[JonropoyHun 06BpcKn
lnaBHWHa

AkymynupaHa gobuska
Mpuxoau og npopaxkba
OnepaTunBHa Ao6MBKa

HeTo pobueka/3aryba o puHaHCUpatbe

HeTo gobuska

N3eop: MakedoHcka 6ep3a ALl Ckonje

TYTYHCKU KOMBUHAT Al

/
TKPR
MKTKPR101017

TKPR MS

TKPR.MKE

OdwuumjaneH nasap
Bep3aHcka KoTaumja
06MYHM aKkumm
1.844.445

51,13 EUR

500,00 MKA,
400,00 MKA,
3.500 MK/,

14 MK[,

7

0,00%

25,00%
922.222.500 MK,
0,00%

TyTyH

HewuMKANYHM NOTPOLLYBAYKM
pobpa v ycayrm

2.543

AeHapu

31.12.2009 31.12.2008
2.162.543.000
766.722.000
1.395.821.000
12.958.000
673.021.000
4.666.378.000
1.196.121.000
-3.699.956.000
-5.741.085.000
1.014.640.000
-2.336.533.000

-391.177.000
-2.727.710.000

~ N N N N N N N N N N~

LlenocHu ¢puHaHcucKu uzeewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hyou npodykmom becmHem AHaaumuka

NMPUNEN

www.tkprilep.com.mk
tkpoffice@tkprilep.com.mk

AJIPECA:

yn. Mapkcosa 6p. 101
7500 Mpunen

KOHTaKT:

e-mail : tkpoffice@tkprilep.com.mk
Ten : +389 48 421 020
dakc: +389 48 425172
JIvue 3a KOHTaKT CO MHBECTUTOPW : HKapKo XpUCTOBCKM
e-mail : tkpoffice@tkprilep.com.mk

TyTyHckM Kombuuat AL Mpunen e
KOMMaHWja Koja e aKTMBHa BO
TYTYHCKaTa uHAycTpuja. [naBHa

MNepuop Ha usBecTyBare

MpuHoc Ha kanuTtan (ROE)

MpuHoc Ha BKynNHUTE cpeacTea (ROA)
OnepaTvBHa MapruHa

Cranka Ha nospat oa npogaxba (ROS)
HeTo nobuBKa no akuuja
KHurosoacTBeHa BpeAHOCT Mo aKumja
Mpuxoan oa npogaxba no akuuja
BkynHo cpeacTsa / [naBHMHa

[onr cnpema Kanutan

[AvsnaeHaa no akumja

P/E

P/S

P/B

[eHapu

OEejHOCT  Ha  KOManHujata e
KynyBakbe 1 npepaboTKa Ha TYTyH,
npovsBoOACTBO  Ha  uurapw,
npousBoAcTBO  Ha  duntep
CTanyukba, Pas/IMyHU TUMOBMU Ha
Nenuna HameHeTM 3a TyTyHCKaTa
WHAYCTPUja U APYTU anauKauuu, a
MCTO TaKa BO Hej3MHa COMCTBEHOCT
e 1 xoTen Bo Oxpua,

31.12.2009 31.12.2008
/
-126,13%
-200,43%
-230,28%
-5.358,43
-7.268,35
1.993,20
0,58
-1,58
0,00

/

0,20
-0,06

NS TSNS S SN YN YN YN NN NS N N
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®EPLUNEA Al CKOMJE

www.fersped.com.mk
email@fersped.com.mk

UNHaekc
LWndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

/
FERS
MKFERS101018

FERS MS

FERS.MKE

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHO n3aafeHu XB

HomunHanHa BpegHocT

MpoceyHa ueHa Ha 31.12.2009
MpoceyHa ueHa Ha 31.12.2008
BkyneH npomet BO 2009

MpoceyeH aHeBeH npomeT Bo 2009
WcTprysaHa KonMunHa

WcTpryBaHa KonnunHa / sgafeHu akumm
% Ha roAvLIHa NPOMeHa Ha NpoceyYHa LeHa
MasapHa KanuTanmsaumja Ha 31.12.2009

MNpomet/ NasapHa KanuTanunsaumja

OduumjaneH nasap
BepsaHcka KoTaumja
06MYHM aKummn
18.113

37.400,00 MKD
69.960,00 MK
59.500,00 MK/,
17.920.291 MK,
73.144 MK,

287

1,58%

17,58%
1.267.185.480 MK,
1,41%

AQPECA:
yn. Mapwan Tuto 6p. 11-a
1000 Ckonje
KoHTakr:
e-mail : email@fersped.com.mk
Ten : +389 23219 310
¢dakc: +389 23149 400
/e 3a KOHTaKT co MHBECTUTOPU : JiInguja TpajKoBUK
e-mail : l.trajkovic@fersped.com.mk

®epwnes ALl CKonje e KomnaHuja
33 MmefyHapogHa W BHaTpelHa
wnegmumja co jaBHU U LAPWUHCKMU

cknagmwra. OcBEH €O wneguumja
KaKo OCHOBHa AejHocrT,
KOMMaHujaTa ce 3aHMMaBa M Co
mefyHapoaHa Tproswuja,
XOTeNnepcTBo,  Tprysarwe  CO
XapTuu o4, BPeAHOCT, BUHAPCTBO M
UrpU Ha cpeka NPeky KommaHuu
BO KOM MMa  AOMMUHAHTHO
COMCTBEHMYKO Y4eCTBO.

OejHocT TpaHCNopT M NOrMCTUKA
CeKkTop MHaycTpuja
Bpoj Ha akumoHepu Ha 30.06.2010 462
Bpoj Ha BpaboTteHu Ha 30.06.2010 301
AeHapu
Mepuop Ha nssectyBare 31.12.2009 31.12.2008

BKynHo cpeacTBa

MocTtojaHu cpepcTBa

BKYNHO TEKOBHM cpeacTBa
Mapu 1 NapuyHK eKBUBANEHTH
Mobapysatba

TeKoBHM 06BPCKN
[onropoyHun o6BpcKM
lnaBHWHa

ARYMynvpaHa AobuBKa
Mpuxoan o npopakba

OnepaTnBHa fobuska

HeTo nobusKa/3aryba oa puvHaHcMpare

HeTo pobuska

4.833.444.000 4.720.505.000

2.684.646.000 2.830.371.000

2.148.798.000 1.890.134.000

216.199.000 178.319.000
746.028.000 662.592.000
935.667.000 887.153.000
205.139.000 272.152.000

3.692.638.000 3.214.230.000

1.580.387.000 1.441.377.000

4.442.596.000 6.260.635.000

185.845.000 220.669.000
-28.647.000 8.200.000
149.826.000 183.955.000

MNepuop Ha nssectyBare
MpuHoc Ha kanuTtan (ROE)

MpurHoc Ha BKynHuTe cpeacTtea (ROA)

OnepaTtvBHa MapruHa

Cranka Ha nospat og npogaxba (ROS)

HeTto nobuBKa no akuuja

KHurosoacTseHa BpeaHOCT No akuuja (deHapu)
Mpuxoan oa npogaxba no akumja (deHapwu)

31.12.2009 31.12.2008

4,06% 5,72%
3,10% 3,90%
3,87% 3,41%
4,18% 3,52%

8.271,74  10.155,97
203.866,73 177.454,31
245.271,13 345.643,18

N3eop: MakedoHcka 6ep3a ALl Ckonje

LlenocHu ghuHaHcUCKU u3eewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

BkynHo cpeacrtea / TnasHWHa 1,31 1,47

[onr cnpema Kanutan 0,31 0,36

[AvsnaeHaa no akumja 1.680,00 1.010,00

P/E 8,46 5,86

P/s 0,29 0,17

P/B 0,34 0,34
[eHapu
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XOTENU

METPOMON Al OXPUA

www.metropol-ohrid.com
info@metropol-ohrid.com

UHapeKc
LLndpa Ha xB
ISIN 6poj
Bloomberg

Reuters

/
MPOL
MKMPOL101016

MPOL MS

MPOL.MKE

MasapeH cermeHT

MasapeH noacermeHT

Tun Ha xB

BKynHO M3pgaaeHu x8

HomuHanHa BpegHocT

MpoceyHa yeHa Ha 31.12.2009

MpoceyHa ueHa Ha 31.12.2008

BKyneH npomeT B0 2009

MNpoceyeH aHeBeH npomeT BO 2009
McTprysaHa KonnymnHa

McTprysaHa KoMumHa / n3gaseHu akumm
% Ha roAullHa NPOMeHa Ha NpoceyYHa LeHa
MasapHa Kanutanmnsaumja Ha 31.12.2009

Mpomet/ NasapHa KanuTanusaumja

OduuunjaneH nasap
bep3aHcka KoTaumja
06MYHM aKumm
1.035.000

5,00 EUR

226,00 MKA,
300,00 MKA,
7.776.666 MK,
31.742 MK,

33.783

3,26%

-24,67%
223.910.000 MKA,
3,23%

XoTenun, ogmopanuwiTta u

[ejHocT KpcTapeme

LInknnMuHmM noTtpoluysaykm fobpa
CekTop nycnymm
Bpoj Ha akuuoHepun Ha 30.06.2010 556
Bpoj Ha BpaboTeHn Ha 30.06.2010 146

AeHapu

MNMepunop Ha n3BecTyBakbe 31.12.2009 31.12.2008
BKynHo cpeacTBa 505.146.000 548.805.000
MocTtojaHu cpepcTBa 397.545.000 427.611.000
BKynHO TeKkoBHM cpeacTBa 107.601.000 121.194.000
Mapu 1 NapuyHN eKBMUBaANEHTH 69.874.000 61.561.000
MobapyBsatba 22.635.000 31.347.000
TeKkoBHM 06BpPCKM 52.564.000 72.873.000
LonropoyHn o6BpcKu 71.219.000 96.990.000
InaBHWHa 381.363.000 378.942.000
AKyMynvpaHa Ao6uBKa 46.036.000 43.615.000
Mpuxoan og npoaarkba 158.486.000 192.071.000
OnepaTtuneHa fobueka 8.674.000 31.168.000
HeTo pobuska/3aryba oa puvHaHcMpare -6.043.000 -2.273.000
HeTo pobusKa 2.421.000 25.921.000

N3eop: MakedoHcka 6ep3a ALl Ckonje

LlenocHu ghuHaHcUCKU u3eewmau, nodamoyu u nokasamenu 3a
KomupaHume dpywmea Hydu npodykmom becmHem AHanumuka

AQPECA:
Hac. JonHo Korcko 66
6000 Oxpua,
KoHTakr:
e-mail : info@metropol-ohrid.com
Ten : +389 23219 310
dakc: +389 46 277 212
/e 3a KOHTAKT co MHBECTUMTOPMU : JiInguja TpajKoBUK
e-mail : l.trajkovic@fersped.com.mk

Xotenn Metponon AL Oxpwug e
KOMMNaHWja Koja ce 3aHMMaBa Co
Typusam " YroCTUTENCTBO.
xoTenn

CMecTeHM BO KpajbpexjeTto Ha
OxpuackoTto e3epo: Xoten
MeTtponon, Xoten Typuct, Xoten
bensun. Xotenute ce onpemeHun co
KOHbEPEHUNCKN cann, pectopaH
M 6ap, CNOPTCKO peKpeaTUBHU
LLeHTPW, 1 CNa LEeHTpK.

Pacnonara co  TpM

Mepunop Ha n3BecTyBarbe 31.12.2009 31.12.2008
MpuHoc Ha kanutan (ROE) 0,63% 6,84%
MpuHoc Ha BKynHuTe cpeacTtea (ROA) 0,48% 4,72%
OnepaTrBHa MapruHa 5,38% 15,44%
Cranka Ha nospart og, npogakba (ROS) 5,47% 16,23%
HeTo po6usKa no akuuja 2,34 25,04
KHurosoacTeeHa BpeaHOCT No akumja (OeHapw) 368,47 366,13
Mpuxoau oa npopaxba no akumja (OeHapwu) 153,13 185,58
BkynHo cpeacrtea / TnaBHWHa 1,32 1,45
[onr cnpema KanuTan 0,32 0,45
[AuBuaeHaa no akumja 0,00 0,00
P/E 96,62 11,98
P/S 1,48 1,62
P/B 0,61 0,82

NeHapwm
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KOTUPAHU KOMNAHUN HA MAKEAOHCKA BEP3A

ANTKAZIOUA AL, CKOMJE BETOH A, CKONJE

EMO Al OXPUL KMTO BAPJIAP Afl BE/IEC

KOMEPLUUIJANHA BAHKA AL

CKOTUJE KOMYHA A[ CKOMNJE

MAKOLWUNEA AA CKOMNJE MAKNETPO/1 AL CKOIUJE

BB TUKBELU AL} CKOINJE BUTAMMHKA AL NPUNEN TPAHUT A/, CKOMNJE
UTO NIYKC AL CKOINJE 3K NENNIATOHUIA AL BUTO/IA WHTEPHELUHEN XOTENC AL
CKONJE
NNOTAPUJA HA MAKEAOHUIA MAKEOOHUIATYPUCT AL MAKOTEKC CKOMUE
AL CKOIJE CKOMNJE AR

s
st

OXUC AL CKOMJE

OXPU/ACKA BAHKA Af,
oxpug,

MAKCTUN AL CKOTUJE

STIL

Duferco Group

PX MHTEP-TPAHCLLUNEA

P EKOHOMMKA A} CKOTUE
PEM/IEK Afl CKOTUE PH UHCTUTVT AZL CKOTUIE AfL CKOMJE PYK YC/IVTU AZL CKOIE
[T=fMher ||
CKOMCKM NAAP AL CTOMAHCKA BAHKA A} TEXHOMETA/I BAPAIAP TOM/IMGUKALMIA AL
CKOMJE EUTONA TETEKC A, TETOBO AQ CKONJE CKONJE
&
.
cif
TYTYHCKM KOMBUHAT
TTK BAHKA A} CKOTUE XOTENM METPONON

AQ NPUNEN

OEPLLNES, AZl, CKOMJE
AD OXPUJ,

HH
Metropol Lake Resort
OHRID
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MakenoHcKa 6ep3a
A/l Ckonje

¥Yn. Opue Hukonos 6p. 75
1000 Ckonje
Ten: +389 2 3122 055
dakc: +389 2 3122 069
mse@mse.mk

3A MAKEOOHCKA BEP3A - www.mse.com.mk
3A U3BECTYBAHA O KOTUPAHUTE KOMNAHUN - www.seinet.com.mk
3A CZIEAEHE HA TPTYBAHETO BO XXUBO - www.bestnet.com.mk

3A AHATIN3U HA PABOTEHETO HA KOTUPAHUTE APYLUTBA
BECTHET AHAIUTUKA - www.bestnet.com.mk






