ApyYWTBO 323 vyCayru

cBoa, M TEP AN
Bo /Z’fg C?;fﬂj’?
2¢. 0 202 5 g

CKONJE

» CBOA MACTEP Al

» | =)V
&FI(_ j;

NMPOCNEKT

3a u3gaBame Ha
COMNCTBEHUYKMN XapTUM opf,
BPE€AHOCT No naT Ha jaBHa
noHyAaa

ApywTBo 3a ycnyru CBO[] Mactep AL] Ckonje

‘Komucujama 3a xapmuu 00 8pe0HOCM He o0z08apa 3a eucmuHumocma U rnomnonHocma Ha
nodamoyume HasedeHu 8o [Mpocrekmom 3a sanuiiysarbe U ynnama Ha xapmuu o0 epedHocm, Humy
3a crocobHocma Ha uadaeayom Ha xapmuume 00 spedHocm 0a au ucnonHu obspekume 0d xapmuume

00 8pedHOCM Kou 2u u3dasa.”




CBO[] MACTEP Afl CKOTMJE — NPOCNEKT 32 uadasaim.e na concmaenuyiku xapmuu od epedrocm no nam Ha Jaana nonyda

COAPXWHA HA NPOCNEKTOT

1.0TOBOPHU JTULIA/ PERSONA PERGJEGJES
2.NOOATOLIM 3A OBNACTEHMOT YYECHUK HA MA3APOT HA XAPTWUWU Of1 BPEOHOCT KOJ o
U3roTBWN NMPOCNEKTOT/ TE DHENA PER PJESEMARRESIN E AUTORIZUAR NE TREGUN E
LETRAVE ME VLERE | CILI E KA PERPILUAR PROSPEKTIN

3. MOAATOLIN 3A PEBU3OPUTE/ TE DHENA PER REVIZORET

4. PAKTOPU HA PU3UK/ FAKTORE TE REZIKUT

5. MOOATOLIX 3A U3NABAYOT/ TE DHENA PER EMETUESIN

6.[JENIOBEH NPEITELN PASQYRA AFARISTE

7.0PFTAHWU3ALIMOHA CTPYKTYPA/ STRUKTURA ORGANIZATIVE

8.HEABMXXHOCTW, MOCTPOJKU U OMNPEMA/ PATUNDSHMERI, IMPIANTE DHE PAJISJE
9.NPErMEN HA OMNEPATUBHOTO U ®UHAHCUCKOTO PABOTEHSE/ PASQYRE E PUNES
OPERATIVE DHE FINANCIARE

10.MU3BOPU HA CPEACTBA/ BURIME TE ASETEVE

11.UCTPAXYBAHE U PA3BOJ, MATEHTW U NULEHLW HULUMTIMI DHE ZHVILLIMI, PATENTAT
DHE LICENCAT

12.TPEHOBW/ TENDENCA

13.0PFAHW HA U3[JABAYOT/ ORGANE TE EMETUESIT

14.BPABOTEHW PUNONJES

15.FONEMW AKLIWOHEPU/ AKSIONARE TE MEDHENJ

16.TPAHCAKLIM CO NOBP3AHU CTPAHU/ TRANSAKSIONE ME PALE TE NDERLIDHURA
17.0OUHAHCUCKW NOOATOLIW/ TE DHENA FINANCIARE

18. NONONHUTENHU UHGOPMALIMU/ INFORMATA SHTESE

19. NOrOBOPU OO CYLWTWUHCKO 3HAYEHE 3A PABOTERETO HA M3OABAYOT/
MARREVESHJE ME RENDESI JETIKE PER PUNEN E EMETUESIT

20. NH®OPMALMW NOBMEHWU OO TPETU NULA U U3BELLTAMU OO EKCMEPTU M U3JABA 3A
BUINO KAKOB MHTEPEC/ INFORMATA TE FITUARA NGA PALE TE TRETA DHE RAPORTE NGA
EKSPERTE DDHE DEKLARATE PER GFAREDO INTERESI

21. YYECTBO BO APYIM TPrOBCKW [PYLUTBA/ PJESEMARRJE NE SHOQERI TE TJERA
TREGTARE

22. MOAATOLIM 3A MOHYOATA HA XAPTUM Of BPEOHOCT/ TE DHENA PER OFERTEN E
LETRAVE ME VLERE

23.POKOBU U YCNOBU HA NMOHYOATA/ AFATET DHE KUSHTET E OFERTES

24.TIPUEM HA KOTALIMJA/ PRANIMI NE LISTIM

25.NMOMOATOLIU 3A TAPAHTOT/ TE DHENA PER GARANTUESIN

26. NOKYMEHTU HA PACMOJIArAHE/ DOKUMENTE NE DISPOZICION
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CBOZ MACTEP Afl CKONJE - MPOCHEKT 223 u3daaaibe Ha CONCMaerUYHY Xapmuy od apedwocm no nam Ha jagHa nowyda

OLroBOPHU NULIA/ PERSONA PERGJEGJES

lMogatouw 3a nuuaTa kou ce OArOBOPHYU 33 UHopMaLmuTe cogpkaHu Bo MpocnektoT / Té dhéna
peér personat té cilét jané pérgjegjés pér informatat e pérmbaijtura né Prospektin.

Opnbop Ha oupekTopm Ha APYWTBOTO 33 ycnyrn CBOl1 MACTEP A[] Ckonije:

- Bnaroje [‘opfesuk, HEM3BpLLEH uneH, lNpeTceaaren Ha OaBopOT Ha gupeKkTopy;

- Hapko MepyLueckn, MaeeH M3BpPLUEH AUPEKTOpP;

- Mapko AHgoHoB, HenaBplueH He3aBuceH YneH Ha OpbopoT Ha AupekTopu:

OenacreHo nuue Ha ApywTBOTO 32 ycnyru CBO1 MACTEP A/l Ckonje:

- [lapko Mepywecku, MMaseH nsspLueH AVpeKTop;

Ume 1 npesnme Ha NuLETO OAroBOPHO 3a M3roTBYBaH-e Ha COApPXKUHATA Ha NPOCMEKTOT

-Aapko lMepywecku, MaseH uaspLueH AUpeKTop;

Wsjasa op nuuata oaroBopHu 3a MaroTeyBake Ha pocnekToT (oA uneHoBMTE Ha ynNpPaBHWOT U
HaA30pPHMOT 0A60p OAHOCHO 0ABGOPOT Ha AUPEKTOPY, KAKO 1 OF NMLATA KOU U3roTBUMe ofApeaeHu
AEIOBU Ha NPOCNEKTOT - COOABETHO Ha AENOT KOj ro U3roTBMME) CO cneagHarta cogpimHal Deklaraté
nga personat pérgjegjés pér pérpilimin e Prospektit (nga anétarét e bordit drejtues dhe mbikéqyrés,
respektivisht bordit t& drejtoréve, si dhe nga personat té cil&t kang pérpiluar pjesé té caktuara té
prospektit — né ményré pérkatése me pjesén té cilén e kané pérpiluar) me pérmbaitjen né vijim:

"Cnoped Hawume yeepyeatba u CO3HaHUJa U CO2MACHO CO Nodamouyume co Kou pacnonazame, nod
MoparnHa, MmamepujanHa u kpusuyHa odzoepHocm usjagysame dexa eo [pocrnekmom ce coopxaHu
cume rodamouyu Kou My ce nompebHu Ha uHeecmumopom 0a doHece npasunHa odnyka 3a
uHsecmupar-e 80 xapmuume 00 eépedHocm Kou ce npedmem Ha osaa rioHyda, deka objageHume
nodamoyu ce UCMUHUMU U Ce 80 COZNAacHOCM Co ghakmuykama cocmojba Ha Opywmeomo u
Oeka He ce ucnywmeru 6uso kakeu nodamouyu kou 6u moxene da umaam 8/ujaHue Ha odnykama
3a UHeecmupare Unu HeuHsecmuparbe 80 xapmuume 00 epedHocm Kou ce fpedMem Ha
noHyoama'/"Sipas bindjeve dhe njohurive tona dhe né pérputhje me té dhénat me té cilat
disponojmé, nén pérgjegjési morale, materiale dhe penale deklarojmé se né Prospektin jané té
pérmbajtura té gjitha té dhénat té cilat i nevajiten investitorit pér té sjellur vendim té drejté pér
investim né letrat me vieré té cilat jané léndé e késaj oferte, se té dhénat e publikuara jané té
vérteta dhe jané né pérmputhje me gjendjen faktike t& shoqérisé dhe se nuk éshté béré léshim i
cfarédo té dhénave qé mund té ndikojné né vendimin pér investim ose mosinvestim né letrat me
vleré té cilat jané léndé e ofertés”.

Onb6op Ha aupekTopM Ha ApywWTBOTO 3a yenyru CBOL MACTEP Al Ckonje:

- Bnaroje ["opfesuk, HeusBpLUeH uneH, MNMpeTcenaten Ha OpBopoT Ha AupekTopu
- Hapko Mepywweckn, MMaseH usBpLieH gupekTop @ /§/
- Mapko AHaoHOB, HenssplueH He3aBuceH yneH Ha OpBopoT Ha nuperrop%/f

Osnacrero nuue Ha apywTBOTO 33 ycnyrn CBO MACTEP Al Ckonje:

- Oapko MNepyLueckn, MaBeH M3BpLUEH AUPEKTOP [/

=
INuue onroesopHo 3a M3roTRyBaK-@ Ha COAPXKMHATA HA NPOCNEKTOT
/f%/,;

- [apko MNepyluecku, MMaBeH U3BpLIEH AUPEKTOP
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CBO[] MACTEP Afl CKOMMJE = MPOCHEKT 32 U3088aK-© Ha CONCMBENUYKY Xapmuy o) epediacm o nam Ha jasxa nomyda

MOAATOLIM 3A OBJIACTEHWOT YYECHUK HA TMA3APOT HA XAPTUM o[
BPEOHOCT KOJ 'O U3roTBUN NPOCMNEKTOT/ TE DHENA PER PJESEMARRESIN E
AUTORIZUAR NE TREGUN E LETRAVE ME VLERE | CILI E KA PERPILUAR
PROSPEKTIN

HasvBoT u ceguwretoto Ha Bpokepckata Kyka, oBnacTteHata 6aHka wnu nogpyxHuuara Ha
CTpaHcka Gpokepcka Kyka, koja ro W3roTsuUna NpOCNEKTOT BO MMe M 33 CMeTKa Ha nagasayor. /
Emértimi dhe selia e shtépisé sé& brokerimit, bankés sé autorizuar ose filialés s& shtépisé sé huaj té
brokerimit, e cila e ka pérpiluar prospektin né emér dhe pér llogari t& emetuesit.

-MpocnekToT apywrsoTo 3a ycryru CBOL MACTEP Af] Ckonje He e W3roTBeH op cTpaHa Ha
BpokepckaTa Kyka, oBnacTeHaTa 6aHKka unu noApyxHuuarta Ha ctpaHcka 6pokepcka Kyka.

ApywrsoTo 3a ycnyrv CBOL MACTEP Af] Cronje co ceguwre Ha yn. Jypwj FarapuH 316/2-3,
Crkonje-Kapnow, camocTojHo ro usrotsysa oBoj lMpocnekT Bo cBOjcTBO Ha n3gasay.

NOAATOLIU 3A PEBU3OPUTE / TE DHENA PER REVIZORET

HasuBoT v cepuwTeToTo Ha ApywTBaTa 3a pesusuja Kou BpLUene peBuanja Ha PUHaAHCKUCKUTE
W3BELITan Ha ApYLITBOTO BO MOCNeAHNTE TpK roguHu; / Emértimi dhe selia e shogérive pér revizion
té cilét kané kryer revizion té raporteve financiare t& shogérisé né tre vitet e fundit:

ApywTeo 3a pesuanja PACESN BEA®OP[ ATAHACOBCKM 100 Ckonje Byn. KyamaH Jocughoscku
- [uty Bp. 19-4/21, Bnes 1 nokan 7 Ckonje, Bpluen peBusMja HA PUHAHCUCKUTE U3BELITAM Ha
Apywrsoto 3a ycnyru CBO[l MACTEP ALl Ckonje BO nocneaHute TPU roavHU opHocHo 2021
roaunHa, 2022 roguHa, 2023 roguHa u 30.09.2024 roauHa.

Bo usmuHatuTe 3 roguHM Hema npomeHa Ha APYLITBOTO KOe BpLUM peBusnja Ha buHaHCUCKUTE
u3sewTau Ha [pywTteoTo 3a ycnyru CBO MACTEP AJ] Ckonije.

4. ®AKTOPU HA PU3UK / FAKTORE TE REZIKUT

4.1.

MopaTouwm 3a chakTopuTe Ha PU3KMK cneuncUYHK 33 U3AABAYOT M 33 MHAYCTPUCKATA rpaHka
Ha koja u npunara./ Té dhéna pér faktorét e rrezikut qé jané specifik pér emetuesin dhe pEr
degén industriale sé cilés i takon.

HenosHute aktusHocTu Ha [pywTeoto 3a ycnyru CBOJl MACTEP Al Ckonje ce M3noxeHW Ha
PasnU4H P3N off (PUHAHCUCKM KapaKTep,BKIyYyBajku KPeAUTEH PUSUK U PUSULW NOBP3aHK CO
edpeKTTe 0f NPOMEHWUTE BO ASBM3HMTE KYPCEBN W KaMaTHWTE CTanku. YNpaByBareTo CO pranum
Ha W3fasaqoT Cce (PoKycupa Ha HENpeaBMANMBOCTA HA NasapuTe M Ce CTPEMM  KOH
MUHUManuanpar-e Ha MOTEHUMjanHUTE HeraTWBHU edeKkTW BpP3 YCNewHocTa Ha [JenoBHOTO
paboTewe Ha U3aBayoT. YNpaByBarETO CO pU3ULM Ha [pyLuTBOTO 3a yenyr CBOO MACTEP All
Ckomje ro BpwM PaKoBOACTBOTO BP3 OCHOBA HA NPETXOAHO OAOBPEHW MUCMEHW MOMUTYKM W
MpoueAypu Kou ro ondakaaT LEnoKyrmHOTO ynpaByBake CO puUsvuLM, Kako W cneuundudHuTe
noapavja, Kako LUTO C& PU3MKOT Of KYPCHW Pa3niku, PUMKOT OF KaMaTHW CTanku, KpeauTHUOT
pusvk, ynotpeGara Ha BMoXyBararTa v NiiacMaHnTe Ha BULLOKOT NVKBUAHW CPEacTBa.

ApywrsoTo 3a ycnyru CBO[] MACTEP A[] Ckonje, Bo cBoeTo pa6oTe cnepHuTte
BUAOBM HA PU3NLW

-KpenuteH pusux: %Y‘ </

[4]
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CBOM MACTEP AJl CKOTJE - MPOCHEKT 322 uzdagare Ha CONCMEBHUYKY Xapmuy od epedHocm No nam Ha jaaxa moHyda

~JlnksupHoceH puank;
-MasapHu pusuuwm;
-Puauk npu ynpasysare co kanutan

Mogaroum 3a hakTopy Ha pU3MK Kou ce OA MaTepujarnHo 3Hauere 3a XapTumTe oA BPeAHOCT Kou
Cé NpeaMeT Ha MoHyaaTa co uen Aa ce NPoLEHN NasapHUOT PUsMK MoBp3aH Co TWe xapTuu og
BpegHocT./Té dhéna pér faktoré t& rrezikut té cilét jané me réndési materiale pér letrat me vieré gé
jané léndé e ofertés me qéllim qé t& vierésohet rrezikuy i tregut lidhur me ato letra me vleré.

KpedumeH pusuk

Kpeauten pusuk e pusuk of cbuHaHcucka 3aryba Ha 13[4aBavoT [JOKOMKY KOPUCHUKOT Wnu
AOrOBOpHAaTa CTpaHa Ha PUHACUCKMOT UHCTPYMEHT He ycrnee Aa MM MCMOMHW CBOUTE AOroBOpPHU
06Bpcku. KpeauTHUOT pU3vK HacTaHysa of nobapysawa off Kynysauu, Oeno3uTW BO GaHKu u
NapuU4HN CpeacTea U NapU4HN eKBMBANEHTH.

WanoxeHocTa Ha u3faBayoT Ha KpeauTeH PU3VK € noA BNUjaHMe o4 CTpaHa Ha WHAMBMAYaNHW
KapaKTepucTMkA Ha CeKoj KNMeHT. MaaaBayvoT Mma BocnocTaBeHU MOMUTUKK, 33 fla ce ocurypa geka
npogax6ata Ha CTOKM W ycnyrm e WSBPLLIEHa Ha KOPUCHWLWM CO COOABETHA KpPeauTHa MCcTopuja,
OAHOCHO M3AaBa40T MMa BOCMOCTABEHU MONUTUKW CrIOPES KOW KpeauBMnMTETOT Ha CeKoj gunep u
KIIMEHT CO roronemn Hapayku € aHanusvpaH npes nNoTNWLLIYBame Ha [OroBOpOT, A04eKa
manonpogaxbara LenocHo e oaHanpes, nnaHupaHa.

Kaj wspaBa4oT He nocrou matepumjanHo 3HauajHa KOHLUEeHTpauuja Ha KpeauTeH pusuK nopaau
ronemuoT 6poj Ha KNMEHTU M HUBHWUTE PasNNYHM NPOUNKM KOM Ce BO PasnUYHU MHAYCTPUM W
reorpadckm pernoHn.

MakcumanHara usnoxeHocT Ha [JpyLuTBOTO Ha KPEAWTEH pU3WK € orpaHWYeHa Ha eBuaeHTUpaHaTa
BPEAHOCT Ha (PUHAHCUCKUTE CPEACTBA NPU3HAEHW Ha AaTymMoT Ha M3eewwTajoT 3a dmHaHcUcKkaTa

cocTojba
80 unjadu OeHapu

Knacwu Ha ¢mH. cpepctea - 2022 2023 30.09.2024
eBuaeHTMpaHa BpegHocT

MNobapyearsa 00 kynyeavu-Hemo 1.429 4.972 1.582

Mobapysara 3a dadexu agaHcy 28 28 28

OcmaHamu KpamkopoyHu 1.544 - 22
nobapysaia

MNapu4ru cpedecmea | 1.026 26 18

BxynHo | 4.027 5.025 1.650

JNlukBuUOHOCEH pU3MK

MpeTnasnueo ynpasysawe CO PU3NK 0F NUKBUAHOCT UMMMULMPA oApXKyBare Ha A0BOSHO rOTOBUHA
W TINKBUAHN XapTu1 04 BPEAHOCT, NOTOA PACMONOXIMBOCT HA U3BOPU HA CPEACTBA NPEKY COOABETHO
obesbenyBae Ha KPeaUTM M MOXHOCT 3a HaBPEMEHa HannaTa Ha W3HOCMTE Ha nobapysaka of
Kynyeayu BO pamkvuTe Ha AQoroBopeHuTe ycrioBu. Kako pesyntaT Ha kapakTepoT Ha [ejHocTa Ha
W3QaBa4oT, PaKOBOACTBOTO HacTojysa Aa obesbenu dnekcubunHu Masopu Ha cpepcTea npeky
PacnonoXnmem KPEANTHW NMMHUK. JINKBUAHOCTA Ha aKLMUTe 3aBUCK Of UHTEPECOT Ha MHBECTUTOPUTE
W ONWTWTE NasapHW yCnosW. ApYLITBOTO BEpyBa feka HeroeaTa akuuja ke Guae aTpakTuBHA 3a
WHBECTMPAH-E U fieKa Ke Ce TpryBa akTueHO Ha MakenoHckata Bepaa, HO He MOXe fa rapaHTupa 3a
NasapHUTE yCrioBM 1 HUBHOTO BriMjaHNe BP3 NUKBUAHOCTA Ha HejauHaTa akuuja.

Bo npopomkeHue ja npukaxyBame npeocTaHaTaTa AOrOBOpeHa AOCTEaHOCT Ha ¢hmHaHcuckuTe
06BpckM Ha U3naBayoT. MogaTounTe NPUKAXKaHU Ce NOAroTBEHMU BP3 OCHOBa Ha HEANCKOHTUpPaHUTE
FOTOBUHCKM TEKOBU Ha (PUHAHCUCKUTE 0BBPCKY.

30 CentemBpu 2024

1-3 Meceun 3-6 meceum 6-12 meceun Hag 12 meceuu BkynHo
Obepciu koH dobasyeayu 3.957 - - 153 4.110
Obepcku no kpedumu - 3.385 - - 3.385
Ocmaxamu obepcku 1.594 - - 1.594
BKYMNHO 5.552 3.385 - 9.089
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31 OexkemBpu 2023

1-3 meceum 3-8 meceuu 6-12 meceun Hapg 12 meceum Bikynuo
Obepcexu KoH dobasysavu 10.838 - - - 10.838
O6spcku no kpedumu 38.091 - - - 38.091
Ocmanamu obepciu 681 - - - 681
BKYIMHO 49.609 - - - 49.609

31 OekemBpu 2022

1-3 meceuu 3-6 meceLm 6-12 meceun Hap 12 meceun BkynHo
O6epcku koH dobasyeauu 7.008 - - - 7.008
Obspceku no kpedumu 4,287 - - 35.625 39.912
Ocmanamu o6spcku 7.801 - - - 7.801
BKYTNHO 19.097 - - 35.625 54.722

MasapHu pusnumn

MasapeH puank e pusuk op npomenn Bo NasapHu LEHW, KYpCEeBUTE Ha CTpaHCKUTEe BanyTtv W
KaMaTtHUTe CTanmku KoM VMMaaT BfnjaHMe Ha MPUXOOUTE HAa M3AaBavoT UMW Ha BpegHoCTa Ha
(PUHAHCUCKUTE MHCTPYMeHTY. LlenTa Ha ynpasyBat-€ CO nasapeH pusnk e ynpasyBake U KOHTpona
Ha W3NOXEHOCTa Ha nasapeH puaMK BO npucbaTnvsim Pamku ¥ onTuMU3Mpame Ha nospaTt Ha
cpeacreara.

Ma3apHMOT puank npousnerysa of MOXHUTe NyKTyaUuM Ha ueHaTa Ha aKkuMuTe Mo HUBHUOT
nucTuHr Ha MakepoHckata Bepsa. Pasnuumm akTopy, Kako LUTO C& EKOHOMCKUTE YCnosw,
NPOMEHUTE BO noHyaata u nobapysadkarta, kako W rnobanHuTe duHaHCUCKN TPEHO0BW, MOXaT Aa
BriKjaaTt Ha BpeaHOCTa Ha akuuuTe. ApyLITBOTO € NOAMOXHO Ha nasapeH PU3KK, KaKo M CEKoe Apyro
APYLITBO U Ce CTpeMu Nnpeky edukacHo ynpaBysatbe A4a ro MUHUMU3UPA HEFOBOTO BrnjaHwme.

Pu3uk 00 kypcHu pasnuku

VianaBajoT nma [EnOBHU aKTMBHOCTM Ha MEfyHapPOAHWTE Nasap U e UNOKeH Ha PU3VK Of KYPCHW
Paanukin Kou ce jaByBaaT Off M3MOXKEHOCTA KOH Pa3Nu4HW BamyTW, NoceBGHO BO OAHOC Ha EsporTo.
W3nasayor He KopuCTM MHCTPYMeHTM 3a obesbedyBare of PM3UK O KYpCHW pPasnuku.
PakoBOACTBOTO Ha M3AaBaYuoT € OATOBOPHO 33 OfPXKYBAH-E HA COOABETHA HETO noavuuja 3a cekoja
Banyta nNOGAWHEYHO, Kako W BKYNMHO 3a cute BanyTM. CMETKOBOACTBEHATA BPEAHOCT Ha
MOHETapHITe CPEACTBA M 0GBPCKM HA M3AaBaYO0T JEHOMMHUPAHWN BO CTPAHCKMA BAMyTH € Kako LUTO
cneau:

Cpeacrea O6epcku
80 unjadu deHapu
30.09.2024 2023 2022  30.09.2024 2023 2022
EYF - - - 1.415 2.898 4.281
yca - - E - - -
BKYTMHO - - - 1.415 2.898 4.281
3zonemyeare 10% Hamanyearne 10%
€0 unjadu deHapu
30.09.2024 2023 2022 30.09.2024 2023 2022
EVP -142 -290 -428 142 290 428
ycq = - - - - 2
BKYTIHO -142 -290 -428 142 290 428

Mo3anTUBHUTE M3HOCK Ce 3ronemyBar-e Ha 10BUBKaTa, a HeraTUBHUTE ce Hamanyeawe Ha nobuekaTa
3a COOABETHWOT Nepuog,.

Pu3sux 0d kamamHu cmanku ep3 napuunume mekoeu u o6jekmueHama epedHocm

W3nasayoT e n3noxeH Ha eekTute Ha NyKTyaunmTe Ha nasapHUTE Kamar, f 3 Herosata
tbuHaHcucka coctojba u napuyHUTE TekoBu. PakoBOACTBOTO HA M3gaBsay

OAroBOPHO 3a AHEBHO cnefere Ha cocTojbaTta Ha PU3VKOT Of, HETO Eb ﬁﬂﬂ‘ﬂi apeayea
/ A fe
.4 / - [6]
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TUMUTA 33 Hamanysawe Ha MOTEHUM|anoT Of KamaTHa HeyCOrNaceHoCT. dnykTyauuute Bo
Na3apHUTE KamaTHU CTarkw, Cropes KoM CPeACTBaTa Ce Mo3ajMeHu. Moe A3 UMaaT HenoBoneH
eeKT Bp3 ycrewHocTa Bo (DUHAHCHPAETO Ha usgasaqor. Bo ucTO Bpeme, M3gaBayoT Hema

JHa4YUTEeNHW nnacupawa Ha ceouTe CpeAcTBa BO OPOYEHW OEMO3UTH U BMCOKO N

BPEAHOCT, KoM HocaT 4ONONHUTENEH NPUXOA 04 KamaTa.

KBUOHW XapTun opf,

30 CenremBpwu 2024

1-3 meceun 3-6 meceum 6-12 meceun Hap 12 meceum Bikyn+o
lNapuyru cpedecmea 18 - - - 18
MoGapysatsa 00 Kynysauu 1.582 - - - 1.582
lNobapyearsa 3a asaHcu 28 - - - 28
Ocmanamu nobapysama u 22 22
ABP
BKYMNMHO 1.650 - - - 1.650
31 lexemspu 2023
1-3 meceum 3-6 meceum 6-12 meceun Hag 12 meceum BkynHo
Mapuyru cpedcmea 26 - - - 26
MoGapysarsa 00 kynysayu 4,972 - - - 4.972
lNobapysam-a 3a asaHcy - - - 28 28
Ocmaramu nobapyesarba u ABP -
BKYTIHO 4.998 - - - 5.025
31 Oekemspu 2022
1-3 Meceum 3-8 meceun 6-12 meceun Hap 12 meceum Bkynxo
Mapuyru cpedecmea 1.026 - - - 1.026
lNoGapysatsa 00 kynyeayu 1.429 - - - 1.429
lNobapyearsa 3a asaHcy - - - 28 28
Ocmanamu nobapyearsa u ABP 1.544 1.544
BKYMNHO 3.999 . - - 4.027
3zonemyeame Hamanysame
80 unjadu deHapu
AHanuaa Ha 30.09.2024 2023 2022 30.09.2024 2023 2022
CeH3umueHocma
KamammMume cmanku
Haderu denosumu = = & * S =
Semeru kpedumu 68 -762 -798 -68 762 798
BKYMNHO 68 -762 -798 -68 762 798

Mo3UTMBHMOT OAHOCHO HEraTUBHWOT M3HOC O3HaYyBa 3ronemysake/Hamanysamwe Ha fobuskaTa unu
OCTaHaTUOT KanwTan, Koj WTO Ce jaBysa BO Cnyyaj AOKOMKY KamMaTHATE CTanku 6u 6une
NOBUCOKU/MOHUCKN 3a 2%.

KpaTkopo4Hn 0GBPCKM KOH NpaBHM NULa BO 3emMjaTa BO M3HOC of 32.423 unjagyn feHapu co gartym
31.12.2023, co kamaTHa cTanka og 0.5% 1 AaTym Ha gocneearse 31.12.2024 roguHa;

KpaTkopoyeH peBosiBUHI A€HapCKW KPeauT 3a MpeyeKopyBame Ha cocroj6ara Ha cpeacTBata Ha
nnarexHa cmetka op KomepuwjanHa Bavka All Bo usHoc on 6.000 wnjagw AeHapy co KaMmaTHa
cranka Ha HBPCM + 3.48 % (Ho He noHucka o 4.5%) u aatym Ha gocnesakse 30.05.2025 roguHa;

Pu3uk npu ynpaByBawe co kanuran

Llenute Ha n3gaBavoT npu ynpaByBate CO KanuTanoT Ce OBO3MOXYBAKE HA M3AaBadoT Aa
MPOAOIDKIA CO CBOWUTE [EMOBHN aKTUBHOCTU CrIOPEZ, MPUHLMMOT Ha KOHTUHYUTET CO




CBOJ MACTEP Afl CKOMJE - MPOCTIEKT 2a U203aar-e Ha CONCMasHUNE Xapmuy 0o apedHocm [o Nam Ha jasHa nokyda

W3HOCOT Ha AUBMAEHAMN UCTNATEeHU Ha aKUMoHepuTe, Aa BPaTW KanuTan Ha akuyuoHepuTe, Aa Usgane
HOBU akuum unu aa npoaane cpeacTsa 3a Aa ro Hamanu 4osroT.

lMokazamen Ha 3adomweHocm

Ctpyktypata Ha U3BOPUTE Ha (PMHAHCUpaEe Ha W34aBaYOT CE COCTOM on obBpcku, Kou rwm
BKNydyBaar KpeauTuTe, NapudHW CPEACTBa U EKBUBANEHTU U rMaeHUHA, Koja ce COCTOM of ynnaTeH
KarnuTan, 3aKOHCKU pesepsu, peBanopusaLmoHu Pe3epBu, pesepeun 3a UHBECTULMM U aKyMynupaHa
AobumBka. PakoBoacTBOTO ja aHarsnpa CTpykTypaTa Ha U3BOpUTE Ha PUHAHCUPAHE Ha roguLIHA
OCHOBa KaKo 04HOC Ha HeTO 0BBpCKUTE BO OQHOC CO BKYNHWOT kanutan. Heto o6epckute no kpeautu
CE NpecMeTaHn Kako BKYMHW OﬁBpCKH no KpeauTh HamMmaneHW 3a W3HOGOT Ha napuvyHNTEe cpegcrsa u
napuyHUTe ekBMBaneHTW. [okazarenoT Ha 3a40MmKeHoCcTa Ha KpajDT Ha roguHarta e npukaxaH Kako
LITO crneau;

80 unjadu deHapu

2022 2023 30.09.2024
O6spcku no kpedumu 39.912 38.091 3.385
MapuyHu cpedcmea -1.026 -26 -18
Hemo oBspcku no kpedumu 38.886 38.065 3.367
Kanuman u pesepsu -34.399 -34.469 1.313
% Ha Kpedumra 3adomxeHocm -113,04% -110,43% 256,44%

OnepatuBHUTE puU3MLM BKIly4yBaaT MOXHM MOTELKOTMM BO CEKOjOHEBHOTO paboTewe Ha
APYWTBOTO, KaKo LUTO Ce HeOYeKyBaHO HamanyBake Ha NPUXOAWTE, 3rofeMeHu TpOLIOWW WnK
ynpasysauku npobnemu. Osue chakTopu Moxar ga ro Hamanar npoduTOT M ga BnWjaat Ha
cTabunHocta Ha ApyWTBOTO. [lpylWITBOTO € ynpaBsysaHO of npogpecuoHaneH W MCKyceH
MEHaLIepCKI1 TUM, KOj KOHTUHYMPaHO ce 0BuAyBa Aa M Hamanm onepaTMBHITE pU3nLK, HO He MoXe
Aa rapaHTupa Kako Tve ke ce ofpasar BO UAHUHA.

PerynaTopHuTe pusuum ce NoBp3aHn co MOXHM NPOMEHN BO 3aKOHOAABCTBOTO U NPONUCKA KoK
MOXe fia UMaaT BrnjaHue Bp3 paboTeweTo Ha APYLITBOTO. BUNO KaKeu W3MEHU BO AaHoHHaTa
NONNTUKA, (PMHAHCUCKUTE PErynaTven WNM KOPMOPaTMBHOTO npaso Bo Penybnuka CeBepHa
MakeaoHWja MoXaT na NPeU3BUKAAT AONONHUTENHM TPOLLIOLM MK orpaHuuyBasa.

KoHkypeHTHMOT pu3mk npousnerysa og npucycTBOTO Ha AOMALLHMA W MefyHaPOLHM KOHKYpPeHTH
KoM MOXa@T Aa ja Hamanart nasapHarta nosuuuja Ha ApyLTBOTO. [JOKONKY KOHKYPEHTUTE BoBeAaT
WHOBATMBHM pelieHMja UNM roarpecuBHN CTPaTeru, Toa MoXe Aa Bhvjae Ha NpUXoauTe W
NasapHuoT yaen Ha Apywreoto. [pywTBOTO MMa cunHa nasapHa noswuuja U ce CoouyBa co
orpaHnyeHa MefyHapoaHa KOHKypeHLMja, HO Toa He e rapaHLuja 3a UgHUHaTa.

TexHonowkute puanuM ce 0coBeHo 3HayajHu BO WHAYCTPUM kage wTo Op3ara npomeHa Ha
TexHonorniTe cosaasa notpeda 3a KOHTUHYWPaHW MHBECTULMWM BO HOBU CUCTEMU U MPOLIECH.
Heycnexor BO apanTauujata KOH HOBUTE TEXHOMOLLKM TPEHAOBA MOXE f[a ja Hamanm

KOHKYPEHTHOCTa Ha ApywTBoTO. [IpylITBOTO KOHTUHYMpaHO ce Tpyau Aa ja wnckopucTu
TexHonorujata 3a csoja npegHocT M ce obuaysa f1a ro HAMANM PU3MKOT LUTO TAa MOXE aa ro

npegnsBMKa.

(8]
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5. TOAATOLIU 3A U3OABAYOT/ TE DHENA PER EMETUESIN

5.1 Monarouu 3a ucTopujata u pa3BojoT Ha u aBavot;/ Té dhéna pér historikun dhe zhvillimin e
emetuesit;

CBOLL MACTEP AQl (npetxogHo CBOM MACTEP A00), concTBEHMKOT Ha HaLMoOHanHaTa
CTpUMUHT nraTtcopma GLEY e ocHosaHo Bo jaHnyapwm 2021 roguna.

Bo 2024 roguHa, ocHoBauuTe Ha gpywTeOTO, noafaaT A0 naeja apywTeoTo 3a yenyru CBO[
MACTEP [OO pa ce TpaHcopmupa Bo aKLMOHEPCKO JApPYLITBO CO UeNn WCKOPWUCTYBake Ha
MPEAHOCTUTE Of NasapoT Ha kanuTan M NOArOTOBKA 33 eMUCUja HA HOBM COMCTBEHWYKM XapTun of
BPEAHOCT CO Len npubupare Ha CBeX KanuTarn npeky MexaHusmuTe Ha NnasapoT Ha Kanutan. 3a Taa
uen [pywrsoto 3a ycnyru CBOJ MACTEP All Ckonje Bo cormacHocT co 3akoHOT 3a TProBcKuTe
ApyWTBa Ce TpaHCOpMUPa BO aKLIMOHEPCKO APYLUTBO Ha 06.12.2024 roguHa Bp3 ocHoeBa Ha PelueHue
3a ynuc Bo LieHTpaneH perucrap Ha PCM co aenosogeH Bpoj 35020240025788 op 06.12.2024 roguHa.
OcHOoBHWM A€jHOCTU Ha ApYLUTROTO 3a ycnyru CBO[] MACTEP A[l Ckonje ce anctpubyLumja Ha cdunmcka,
BUAGO 1 Tenesuancka nporpama. [1ejHOCT Ha APYLITBOTO @ eMUTYBake Ha AUruTanHa cogpXuHa Ha
MEAWYMCKMOT nasap 4 e BoAeukaTa JOMallHa CTPUMMHT nnatcdopma. [ocera APYWTBOTO WMa
WHBECTMpaHo peuncu 900.000 espa u nasapHo yyecTeo co noseke of 80.000 AomMakuHcTBa. Bo
MOMEHTOB paboTi Ha NPUBMEKyBatbe AONOMHUTENHU UHBECTULMM 3a pas3Boj Ha CONCTBEHW NpPorpamcku
MPOGKTU, KaKo 1 3a BOBeAyBaH:€ MOEBTUHM MOAENN Ha NPeTrnnaTa Bo KOMBMHALMja CO peknamu, co LITo
ke ja saronemume HallaTa MeceuHa 6asza Ha KOpUCHULK.

5.1.1 Nonx Ha3uB, dhMpmMa ¥ ceaMiLTe HA M3OABavYoOT (appeca u TenedoHcku 6poj);! Emértimi i
ploté, firma dhe selia e emetuesit (adresa dhe numri i telefonit);

ApywrsoTo 3a yenyru CBO[] MACTEP AJ] Ckonje co ceguiwiTte Ha yn. Jypwj MarapwH 316/2-3,
Cronje-Kapnow, Ten.070/840-114 u e-mail: office@svod.mk .

5.1.2 [latym Ha perucTpaumja BO TProBCKMOT Perucrap M maTuyeH 6poj Ha apywTeoTo;/Data e
regjistrimit né regjistrin tregtar dhe numri amé i shoqérisé;

Hatymot Ha peructpaumja Ha APYLUTBOTO BO TProBCKUOT peructap € Ha 06.12.2024 roawHa, co
maTtuyeH 0poj Ha gpywTBoTO e 7481101.

5.1.3 laTym Ha OCHOBaH:€ Ha APYLWTBOTO M BPEMETO 3a KOe € OCHOBaHO APYWTBOTO, OCBEH KOra e
OCHOBaHO 3a HeonpeneneHo Bpeme;/ Data e themelimit t& shoqérisé dhe koha pér té cilén éshté
themeluar shoqggéria, pérveg kur &shté themeluar pér kohé té pacaktuar

Opywrsoto 3a ycnyru CBOJl MACTEP e ocHosaHo BO janyapn 2021 roguHa. [pywTBOoTO Ha
06.12.2024 roguHa e TpaHcthopmupaHo og 100 Bo aKLMOHEPCKO APYLUTBO.

5.1.4 MNpaexa ¢opma Ha APYWTBOTO M 3aKOHUTE BP3 OCHOBA Ha KOM pabotu;/ Forma juridike e
shoqérisé dhe ligjet né bazé té sé cilave punon;

HApywrsoTo 3a ycnyru CBOJ] MACTEP A[l Ckorije @ opraHuanpaHo Kako akunoHepcko ApyLuteo (Afl)
COrnacHo 3aKkoHOT 3a TProBCKUTE APYLUTBA.

ApywrsoTo 3a ycnyrmn CBOl MACTEP Afl Ckonje paGoTv Bp3 OCHOBa Ha 3aKOHOT 32 TProBckuTe
ApywTsa, 3aKoHOT 32 XapThn o/ BPe4HOCT, 3aKOHOT 3a 06GMMraLnoHn O4HOCH U CUTe APYry peneBaHTHU

33aKOHCKW W NOA3aKOHCKW aKTK.

5.1.5 3HavajHM HacTaHM BO AENOBHWOT pa3Boj Ha M3gaBavor./Ngjarje té réndésishme né
zhvillimin afarist té& emetuesit.

HajsHa4aeH HacTaH Bo JenoBHWOT pa3Boj Ha APYLITBOTO € MaHCMPakEeTo Ha Na3apoT Ha npsaTta (n
Cé ylWwTe eauHCTBEHaTa) Make[IoHCKa HauWoHanHa cTpuMuHr nnaTdopma-GLEY, so Hoemepu 2021
rogvHa. lNpoekToT e cosgafeH CO uAeja ga NoHyau KBanuTeTHa MaKedoHCKa npoaykuuja, Aetcka
nporpama, Kako v pernoHanHa WU cBeTcKa cogpxnHa — Dﬁeﬂ,lﬂHETM Ha egHo me b dfHK Ha
CoBpeMeH Ha4vH, npeky CcTpUMUHT nna'rcpopma AOoCTanHa Ha pPasnUuyuyHu annuwigg
KPEaTopUTEe Ha COAPXWUHU, OBA 3HaYM HOBM MOXHOCTW 33 MOHETU3aLuja U npo :ﬂ' epy 3a
WAHM NpOeKTW. 3a rparfaHute, oBa € MOXHOCT 3a ppucran Ao nokasnHu 2

—
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NoKanusvpaHn Ha MajuMH jasuK, BO cekoe Bpeme u op koe 6uno mecto. 3a nokanHaTta GU3HUC-
3aefHuua, nnaTchopmara nNpeTcTaByBa OArMYeH KaHan 3a npomMoLnja, NoHyaW 1 npoaaxtu

5.2 UuBecTuumum/ Investime

5.2.1 Onuc M U3HOC Ha 3HAYajHUTE UHBECTULIMM Ha M3faBavoT 3a nocnegHuTe TpU (PMHAHCUCKK
roauHu;/ Pérshkrimi dhe shuma e investimeve té réndésishme té emetuesit né tre vitet e fundit
financiare;

HajsHayajHa uHBECTMUMja BO W3MUHaTUTE TP (DUHAHCUCKW FOAWHW € pasBojoT Ha npeaTa
MakeAoHCKa HauuoHarnHa cTpumuHr nnatgopma-GLEY, co BkynHa BpegHocT og 55.350.000 AeHapu co
Wwro ce ponpuHece Hag 80.000 pasnuyHM KOpWUCHULM Oa ja wckopuctat nnardopmarta co 27.000
aKTMBHU MECEeYHN KOPWUCHULM Ha KpajoT Ha Aekemepu 2024 rogwHa, M 13.000 aKTUBHM MeCeuHM
KOPUCHULUM Ha KpajoT Ha cheBpyapm 2025 roavHa.

5.2.2 Onuc Ha 3HauajHUTe MHBECTULIMM HAa U3OaBaYoOT KOM GCe BO TeK, BKNy4yBajku M nogarok 2a
reorpagpckara nokaumja Ha UHBECTMLMKTE (AOMa MNM BO CTPAHCTBO) KaKO M NOJATOK 32 HAYUHOT
Ha (bMHaHCMpame Ha UCTUTE (BHATPEWHW MUK HanBOpeElWHN U3BOPKU Ha cpeacTBa);/ Pérshkrimi i
investimeve té réndésishme té& emetuesit té cilat jané né rrjedhé e sipér, pérfshiré edhe t& dhéné
pér vendndodhjen gjeografike té investimeve (né vend dhe jashté vendit) si dhe t&é dhéné pér
ményrén e financimit té sé njéjtave (burime té brendshme ose t& jashtme té aseteve)

Bo MOMEHTOT HeMa 3HauajHN UHBECTULWK BO TeK.

5.2.3 MNopatoum 3a MOHMTE MHBECTULIMM HA M3QABAYOT 32 KOM HErOBMOT MeHalMeHT Beke uma
npesemeHo obspcku./ Té dhéna pér investimet e ardhshme té emetuesit pér té cilat menaxhmenti
i tij tashmé ka ndérmarr detyrime.

APpyLWTBOTO @ HaCoYeHO KOH 3ronemMyBak-e Ha CBOJOT NasapeH yaen npeky Ausepsudukaumja Ha
npoussoguTe u ycnyrute, nopobpyBawe Ha onepaTMBHaTa equKacHOCT W NPOLUMPYBaHE Ha
KnueHTckaTa 6asa. 3a NOCTUrHyBarbe Ha OBUE LIENW, NMaHUPpaHN Ce MHBECTULMMN BO HOBU TEXHOMOTMMU U
Avritanusauvja Ha [enoBHUTE NpoLecH, Kako U ONTUMMU3ALMja Ha ONEPATUBHWUTE U MOrUCTUYKUTE
kanauuteTu CO Len Hamanysake Ha Tpowouute. McroBpemeHo, ApyWTBOTO ke pasBuBa HOBM
NPOM3BOAW W YCNyr CO Lien 4a OAroBOpU Ha 3ronemeHaTa nobapysayka W 4a OCTaHe KOHKYPEHTHO Ha
nasapor.

* WHTeHamBHa uHBecTUUMja Bo TB nporpama — Bo cnegHuTe 5 rognHW ce nnaHMpaar BrioxyBara
Hag 6,5 MunvoHu espa, oAHOCHO Hag 1,2 MUMMOHW €Bpa roAMLLIHO, CO dOKyC Ha aTpakTUBHMK
COAPXKUHMN.

e KOHTMHyMpaHu MapKETUHI MHBECTULMWN — 3rONEMEHO NPUCYCTBO MPeKy pasnuyHu Meguymckud u
MPOAKHW anaTtku 3a no4obpa BMANMBOCT W NPUBIIEKYBaH-@ Ha HOBU KOPUCHULIW.

e JakHekse Ha TUMOT — BpaboTyBaie Ha HOBU NPOMECUOHANLIM BO CUTE CEKTOPU W CO3NaBaH:E
noaobpu ycnosu 3a MOTUBUPaHE Ha NOCTOjHUTE BPaboTEHN.

e Passoj Ha HanpeaHu codTBepcku pelueHunja — Boseaysare CMS cuctem 3a getanHa aHanusa
Ha KOPUCHUYKUTE noaaToum u noaobpysare Ha yenyruTe.

e YHanpeaysaiwe Ha peknamHata MHpacTpykTypa — nopobpyeawe Ha Ad Server cuctemoT 3a
noeukacHa UCriopaka v ynpaByBae Co peknaMuTe Ha nnatdopmara.

6. [OENOBEH MNPEIMEN PASQYRA AFARISTE

6.1. OcHoBHM gejHocT/ Veprimtarité bazé
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6.1.10nuc u knyuuu c¢hakTopu BO BpcCKa co npupoaara Ha akTUBHOCTUTE Ha M3OABa4YOT M
HeroBuTe OCHOBHM AEJHOCTH, KaKO M NOZaTOLM 3a OCHOBHUTE KaTeropuu Ha NpPou3BOAM M yCnyru
KoM ce npoAaaeHu 3a nocnenHuTe TpU bUHAHCUCKM rogunu;/Pérshkrim dhe faktoré kryesoré né
lidhje me natyrén e aktiviteteve té& emetuesit dhe veprimtarité bazé té tij, si dhe té§ dhéna pér
kategorité bazé té produkteve dhe shérbimeve & cilat jané shitur pér tre vitet e fundit financiare

OcHoBHY gejHocTn Ha ApywITBOTO 33 ycnyru CBOZL MACTEP A[] Ckonije ce:

* AucTpubyumja Ha hunmcka nporpama,
® BWAeO nporpama u
* TeneBusKnckKa nporpamMa.

ApyWwTBOTO aKTUBHO HYAW MHOBATUBHM W KBANMTETHW NaKETW 3a CBOWTE KMMEHTU. [MasHUTE
MPOU3BOAM BKNyYyBaaT:

¢ Gley Cno6ogHo — 6e3 npeTnnarta, co peknamu
Gley OcHoBeH — 199 pnex/mMece4Ho
e Gley Mpemuym — 299 nen/meceyHo

ApywTBOTO ONCNy>KyBa LUMPOK CReKTap Ha KIUeHTH, BKIyYyBajkn UHAMBUAYM U LOMAKUHCTBA HUS
Uuena Teputopuja Ha Apxasata. Bo nsmoHatuTe 3 roauHu, YHUKaTHUOT KaTanor Ha nporpama ce cocTou
0f, cnefHUBE OCHOBMK:

1. DomaiwHa [Mporpamcka CoapxuHa — Gley e Beke MecTo 3a cuTe aTpaKTUBHW [OMALLHM
nporpamu.

2. MNporpama 3a [leua — EAUHCTBEHO MECTO BO AWMUTAMHUOT CBET Kafe WTo moxeTe Aa Hajgoere
CUHXPOHU3NPaHW AETCKU NPOrpamu.

3. PervoHanum CoapxuHu — Camo Ha Gley moxerte aa HajgeTe pervoHanHyW CogpXuHW of
Pa3nnYHN MeUYMCKM KOMMaHUK.

4. ATpaKkTMBHM MefyHapogHU COAPXMHIA NPeBeaeHN Ha MaKe4OoHCKW 1 anbaHCKK jasuk.

6.1.2 MopaToun 3a BOBeAYBaMETO Ha HEKO]j HOB 3HAYaeH NPOU3BOA UNM ycnyra ¥ BO pamKuTe Ha
OHa WTo € jaBHO 0GjaBeHO 3a Pa3BOjOT HAa HOBMOT NPOW3BOA WM YCIyra, NOAATOK 33 thazara Ha
pa3Boj; / Té dhéna pér inkuadrimin e ndonjé produkti ose shérbimi t& ri té réndésishém dhe né
kuadér té asaj ¢faré éshté publikisht e publikuar pér zhvillimin e produktit ose shérbimit té ri, e
dhéné pér fazén e zhvillimit;

Hoeu 3HauajHu npoussogu wnu ycnyr Kou rm uma BoBegeHo gpywTsoto CBOJ MACTEP A
Ckonje ce:

-AocTanHocT Ha nnatcopmara GLEY Ha wWwupok cnektap Ha ypeau, BKnyuysaju cmapt
Tenesnsopu (Android TV, Samsung, LG, Philips, Hisense, AOSP), Mo6unHu ypeau (Android, iPhone
iOS) n komnjytepun (PC/Mac) npeky WHTEepHeT npenuctysay. OBaa pa3HOBUAHOCT Ha nogapXaHu ypeau
rapaHTupa feka KOpUcHULWTE MoXaT fa npucTanaT 4o CoApXMHWUTE BO cekoe Bpeme, 6e3 pasnuka Ha
TOa Kafe Ce HaolaaT W Koj ype[ KOpUCTAT;

- usrpapba Ha nnatcopmata GLEY co pelueHue of TpeTa cTpaHa npeky Mope CkpuHc MocTap koj
Hyan 99.99% curypHoct, co HTMLS annvkauum 3a cMapT TeneBsu3opu U necHa uHTerpaumja Ha apyru

ypesu.

6.2. [asapwu Ha kou usgaBa4oT pa6ortu/ Tregje né té cilat emetuesi punon

ApywTBoTto 3a ycnyru CBO[O MACTEP ALl Ckonje cBOWUTE aKTMBHOCTM M
TeputopujaTa Ha Penybnuka CesepHa MakegoHuja. AKTUBHOCTUTE MOBP3aHMU €O AejHOE]

eanuaupa Ha

3a pxagara.
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Bo 2021 roauHa [pywTeoTo 3a ycnyru CBOJ MACTEP A[l Ckonje uma OCTBapeHo Npuxoamn og
npopax6a 421 unjagu peHapw, octaHaT AGNOBHW NPUX0AW OA 5 unjaau AeHapu OAHOCHO BKYMHM
npuxoau og 426 unjagu neHapw.

Bo 2022 roavHa OpywTeoTo 3a ycnyru CBO[l MACTEP AJ] Ckonje uma ocTeapeHo npuxoam of
npogaxoa 17.228 unjagu aeHapu u ocTaHaTu gernosHu npuxoaun of 8 wnjaamu AeHapu O4HOCHO BKYMHO
npuxoau og 17.236 unjagu geHapu.

Bo 2023 roguna dpywrsoto 3a ycnyru CBO[l MACTEP AJ] Ckonje uMa oCTBapeHO NpuUxoau og
npopax6ba 11.694 unjagu neHapu, ocTaHaT nenoBHu npuxoan of 22.033 wnjagm peHapu OOHOCHO
BKYNHW npuxoau o 33.727 wnjagm aeHapw.

3aknyyHo co 30.09.2024 roguHa ApywrsoTo 3a ycnyru CBOO MACTEP All Ckonje wma
ocTBapeHo npuxoaw of npofaxba 7.355 unjagu ageHapu, octaHaTv AenoBHM npuxoan og, 10.031 nnjagn
AeHapyn o[HOCHO BKYNHW Npuxoau og 17.386 unjagu aeHapw.

6.3 [okonky Ha pageHuTe nosaTouu op Touka 6.1. M 6.2 BrujaHue uMane HEeKou
HeBoobuyaeHu dakropu, aa ce HaBenar./ Nése né té dhénat qé jané dhéné nga pika 6.1. dhe 6.2.
kané pasur ndikim faktoré té caktuar té jozakonshém, té ceken.

He noctou ennjanne Ha HeBooGu4aeHwn dakTopw.
6.4 36MpeH npuKkas Ha CTeNeHOT Ha 3aBUCHOCT o NaTeHTU, NUUEHLUU U MHOYCTPUCKM,

KOMepLMjanHu nnm (uHaHCUCKM NOTOBOPYM UMM HOBW NPOM3BOHM NOCTANKH, AOKOIKY UCTUTE ce
OA CYWTUHCKO 3HaYeke 3a paborara u npodurabunHocTa Ha uspasayor / Pasqyré pérmbledhése
e shkallés sé varésisé nga patenta, licenca dhe marréveshje industriale, komerciale ose
financiare ose procedura té reja t& prodhimit, pérderisa té njéjtat jané me réndési jetike pér
punén dhe fitimprurjen e emetuesit.

He noctou aaeucHocT op nateHTu, NUUEHLUM 1 UHAYCTPUCKKM, KOMEPLMjanH1u unu cuHaHCUCKU
AOrOBOPW WNU  HOBW MNPOM3BOAHU MOCTaNKU, KOM Ce Of CYLTUHCKO 3Hadvewe 3a paborata u
npouTabunHocTa Ha U3naBadoT.

6.5 [lokonky uMsnasa4yoT HaBeyBa UHGOPMAaLMKU 38 KOHKYpPEHTCKaTa nosuuuja Ha nasapor
3aO0/mMKMUTENHO Ce HaBeayBa M OCHOBOT 3a TaKBMOT MCKa3 Ha uspaBayot/ Nése emetuesi ka cekur
informata pér pozitén konkurruese né tregun, né ményré obligative ceket edhe baza pér
deklaratén e tillé t& emetuesit.

W3pasayot He HaBeayBa MHdOPMaLMK 3a KOHKYPEHTCKaTa NO3WLMja Ha Nasapor.

7. OPrAHU3ALMOHA CTPYKTYPA/ STRUKTURA ORGANIZATIVE

7.1[lokonky uspaBayoT e fAen of rpyna (nocnoxeH AenoBeH CUCTEM), KpaToK Onuc Ha
no3uumjaTta Ha usgasauoT BoO Taa rpyna;/ Nése emetuesi éshté pjesé e njé grupi (sistem mé i
ndérlikuar afarist), pérshkrim i shkurté i pozités s&é emetuesit né até grupé

OpywTeoTo 3a ycnyru CBOL MACTEP Al Ckonje He e fmen of rpyna (NOCNOXeH AenoBeH
cucTem).

7.2 NopaTtouu 3a ApywTBaTa BO KOM U3AaBa4yoT MMa MHO3MHCKO Yy4YecTBO (Ha3uB, 3emja BO
Koja ce OCHOBaHM unu paboTar, NPOLIEHTOT Ha COMCTBEHOCT M aKO @ Pa3fMyeH W NPOLIeHTOT Ha
rnacaykara mok);/ Té dhéna pér shoqérité né té cilat emetuesi ka pjesémarrje shumicé (emértimi,
vendi né té cilin jané themelues ose punojné, pérgindja e pronésisé dhe nése &shté ndryshe,
edhe pérgindjen e fugisé votuese)

dpywreoTo 3a ycnyru CBO[l MACTEP Al Ckonje Hema LUPEKTHO MHO3UHCKO MECTBQ BO Apyru
APYLUTBA BO 3€MjaTa U CTPaHCTBO.

CBOA MACTEP
Yo
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8. HEABMXHOCTW, MOCTPOJKA U OMPEMA/ PATUNDSHMERI, IMPIANTE DHE
PAJISJE

8.1 MopaTtouu BO Bpcka co MOCTOjHU WNM MNNaHMpaHW 3HavajHu mMaTepujanHu (pUKCHM)
CpencTBa, BKNyYyBajku U U3HAjMEHU cpeacTBa Kako M NooaToK 3a HEeKOW MO3HavajHu peanHwu
o6Bpcku (onToBapyBam-a) Ha CpeacTeara Ha usgaBayoT (xunotekw, 3anor m cn.). / Té dhéna né
lidhje me asete (fikse) ekzistuese ose té planifikuara té réndésishme materiale, pérfshiré edhe
asete t& marra me gira si dhe e dhéné pér disa detyrime (ngarkime) mé té réndésishme reale té
aseteve té emetuesit (hipoteka, pengje, etj)

- KpaTkopoyHu 06BpCKM KOH npaBHM nnuua Bo 3emjata BO usHoc of 32.423 unjagm AeHapu co gatym
31.12.2023, co kamaTHa ctanka o 0.5% u AaTym Ha focnesawe 31.12.2024 roguHa;

- KpaTkopoyeH peBonBUMHr geHapcku KpeauT 3a NpevekopyBawe Ha cocrojbata Ha cpeacTsara Ha
nnarexHa cmetka of KomepumjanHa Bavka Al Bo usHoc og 6.000 Wnjagn geHapu co KamaTHa cTanka
Ha HEPCM + 3.48 % (Ho He noHucka og 4.5%) 1 AaTtym Ha gocnesame 30.05.2025 roguHa:

- 3aknyyHo co 30.09.2024 rogvHa, 06BPCKUTE KOH AcbaBsyBauu BO 3emjata BO U3HOC of 2.695 unjagu
AeHapu 1 obBpcku koH fobaByBaun BO CTPaAHCTBO BO M3HOG oA 1.415 wnjagu peHapy oAHOCHO BKYMHO
obepcku oa 4.110 unjagn aeHapw.

Hema peantu ospck (onToBapysaka) Ha CpeacTeaTa Ha M3aaBaqoT (XunoTeku, 3anor u cn.).

8.2 Onmc Ha 6uno KoM haKTOpU Ha OKPYXYBaHETO KOM 6M Moxene Aa MMaar BnujaHue Ha
pacnonarakeTto Ha M3naBa4YoT CO MaTepujanHuTe CpeAcTBa (Ha NMpUMep aKo CO 3aKOH ce
perynupanu ycnoeure 3a ynorpeba Ha oaapeaeHa onpema Koja MoXe HeraTMBHO faa BNnujae Ha
onkpyXyBakeTo). / Pérshkrim i cilédo faktoréve t&é mjedisit gé mund t& ndikojné né dispozicionin
e emetuesit me asete materiale (pér shembull nése me ligj jané té rregulluara kushtet pér
pérdorimin e njé pajisjeje té caktuar e cila mundet negativisht té ndikojé né mjedisin).

He nocrojaT Taksu paktopu.

9. MNPEMEQ HA ONEPATUBHOTO U ®UMHACUCKOTO PAEBOTEHSE / PASQYRE E
PUNES OPERATIVE DHE FINANCIARE

9.1 ®dunancucka cocrojbal Gjendja financiare

LienokynHaTta dmHaHcuckata coctoj6a Ha M3gaBayqoT € AeTanHo OnulLaHa B0  DuHaHCUCKUTe
ussewrTau (Ussewraj 3a duHaHcucka coctojfa, Maeewraj 3a ceondpatHa gobuska, UseewTa] 3a
NPOMEHUTE BO rnaBHWHA, M3BelTaj 3a napuyHUTE TekoBM M BeneLukn KoH huHaHCUCKUTE M3BeLwTan) 1
W3BsewTajoT Ha HesasucHuTe pesnsopu 3a 2021, 2022, 2023 u 30.09.2024 roauHa, Kou Ce COCTaBeH aen
Ha [NpocnekTorT.

Kparok onuc Ha dmHaHcuckaTa cocTtoj6a e cogpxaHo Bo criegHasa Tadena:
80 unjadu deHapu

. B . 30.09.2024 2023 2022 2021
Mpuxoawn og npopax6a 7.355 11.694 17.228 421
OcranaTu genosHu npuxoam 10.031 22.033 8 5
BrynHo onepaTtMBHKU TPOLIOLM (24.037) (42.522) (39.9086) (14.368)
3ary6a o penosHo paborerse | (6.652) (8.795) (22.670) (14.028)
Mpuxoau (pacxoam) op huHaHcuparse (196) (321) (176) (89)
3aryba npep opatovyBaibe (6.849) (9.116) (22.831) (14.028)
HeTo 3ary6a 3a rogunara (6.849) (9.1186) (22.831) (14.028)

BkynHata akymynupana saryba usHecysa (52.824) wunjagu AeHapu, AofeKka TeKoB 00BpCKM

HagMuUHyBaaT TeKOBHWUTE CpeAcTBa BO U3HOC of 7.439 wnjagn aeHapn. OBue nok
nocToeHk€ MaTepujanHa HEeuM3BeCHOCT Koja LWTO MOXe [a HaMeTHe 3Ha

+*
cnocobHocTa Ha ApYLWTBOTO Aa NPOAOIKW BP3 OCHOBA Ha NPETNOoCTaBKaTta 3a Ko WHTQECTEP

s 5 ~ =
/ DL
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CnocoGHocTa Ha APYLTBOTO Aa NPOAOMXM CO CBOMTE [ETIOBHN aKTUBHOCTM BO WOHWHa 3aBucK npepg ce
Of MOXHOCTA 33 W3HAOFAHkEe Ha KOHTUHYUPaHW M3BOPU Ha bUHaHCUpaHse. PakoBoacTsoto Ha
APYWTBOTO oOuUeHyBa [eka npeTnocTaekaTa 3a KOHTUHYWTET NpUMEHEeT Nnpu MOAroTOBKA Ha OBMe
(bUHaHCUCKM U3BELUTaM e cooaBeTHa UMajkv rm ecpekTUTE 0 UIBPLLEHOTO 3ronemyear-e Ha U3HOCOT Ha
OCHOBHa rMaBHWHA Ha APYLUTBOTO BO TEKOT Ha 2024 roavHa Koja naHecysa 54.136 nnajom geHapw.

9 Peaynratuon paboTeweto/ Rezultate nga puna

9.2.1 UHdpopmauuu 3a nosHavajHure chakropm, BKNy4yBajiku ru HeBOOGMYaGHU PETKM HACTaHMU U
UHOBaLWUK, KOM 3Ha4ajHO BNUjaaT Ha npuxoaMTe Ha U3faBayoT, Co Ha3HavyyBake Ha Toa A0 KOj
CTeneH HaBeneHUOT chakTop BnMjaen Ha nNpuxoAoT Ha u3paeavot;/Informata pér faktorét mé te
réndésishém, pérfshiré ngjarjet e pazakonshme té rralla dhe inovacionet, té cilat dukshém
ndikojné né t& ardhurat e emetuesit, duke caktuar se deri né cilén shkallé faktori i cekur ka
ndikuar né té ardhurat e emetuesit

lMmasHWTE npuxoan u3naBayoT rum OCTBapyBa of npopax0da Ha CTPUMMHr nnatcpopmata GLEY.
MosHavajuu chakTopu kou BnwjaaT Ha MPUXOAUTE Ha W3f[aBayoT ce: NpucyTHaTa KOHKYpeHumja Ha
Nas3apoT Ha CTPUMUHI NMATOPMUTE U ONLUTOTO HUBO Ha KOHKYpeHUMja Ha nasapoT Ha AWrMTanHu
yenyri.

9.2.2 Bo cnyuaj duHaHCMCKMTE M3BewTau fAa nNpukaxysaaT 3HayajHUW NPOMEHU BO HETO
npopax6ara oAHOCHO NpuxoauTe on npopaxba, norpeGHo e ga ce onwuwar NMPMYUHKATE 3a THe
npomeHn;/ Né rast kur raportet financiare tregojné ndryshime té réndésishme né shitjen neto,
respektivisht té ardhurat nga shitja, duhet té pérshkruhen arsyet pér ato ndryshime

Bo 2021 roauHa pgpywteoTo 3a yenyrn CBO[] MACTEP A[] Ckonje uMa ocTBapeHo npuxoam of
npopax6a 421 wnjagu geHapu, octaHaTy AEnoBHW npuxoau of 5 unjagn OeHapW OAHOCHO BKYTMHW
npuxoam o 426 wnjaau peHapu. Bo 2021 roguHa APYLWTBOTO MMa BKYNMHO ONepaTuBHU TPOLLOLM 0f
14.368 unjagm peHapu, npuwTo ocTBapysa saryba of penosHo paboterse og 14.028 unjagu geHapu,
(PMHAHCMCKM NPUXOAM BO M3HOC 04 3 unjagu geHapy, UHAHCUCKU Pacxodu BO U3HOC o4 89 unjagu
AeHapu u 3aryba npep opnaHouysawe op 14.028 wnjagn pgeHapu. Heto sary6arta 3a 2021 roguHa
usHecyBa 14.028 unjagu geHapu.

Bo 2022 roguHa ppywrtsoTo 3a yenyru CBOJ MACTEP A]l Ckonje uma ocTeapeHo npuxoam on
npofax6a 17.228 unjagu feHapw, ocTaHaTU OEnosHM npuxoAu oh 8 wnjagu feHapu 04HOCHO BKYTMHU
npuxoaw op 17.236 wnjagun aeHapu. Bo 2022 roguHa APYLUTBOTO MMa BKYMHO ONepaTUBHK TPOLLUOLM of
39.906 unjagv geHapu, npuwTo ocTeapysa 3aryba o pefoBHO paboTere of 22.670 unjagu aeHapu,
thnHaHcKUCcKN NPUXOaM BO U3HOC oA 14 unjagu peHapu, uHaHCUCKN pacxoau Bo usHoc oA 176 unjagm
AeHapu v 3aryba npes oppaHovyBawe of 22.831 wnjagn peHapwn. Heto sary6ata sa 2022 roguHa
u3Hecyea 22.831 unjagu geHapu.

Mpuxogute op npopaxbGa 2022 roguHa ce 3Ha4ajHO 3ronemeHn 3a 3992,2% BO OOHOC Ha
npuxopute on npoaakba 3a 2021 roguka, gogeka BKynHUTE npuxoAn 3a 3946%, WTo e pe3ynTtar Ha
AenoeHuTe aktueHocTu Bo 2022 roguHa Bo ogHoc Ha 2021 roguHa (APYLWITBOTO € OCHOBaHO BO
theepyapu 2021 roauHa kako ApyLITBO CO OorpaHu4YeHa oAroBopHOCT).

3HAUNTENHOTO 3ronemyBake Ha BKyMHUTE NPUXCANM € pesynTaT Ha JlaHCUPaHEeTO Ha CTPUMUHT
nnarcopmata GLEY Kako v HejsuHa AocTanHoOCT Ha LUIMPOK CnekTap Ha ypeau, BKIyYyBajkv cmapT
Tenesusopu (Android TV, Samsung, LG, Philips, Hisense, AOSP), mobunHu ypeawn (Android, iPhone
iOS) n komnjytepu (PC/Mac) npeky WHTepHET npenucTyeay. OBaa pasHOBUAHOCT Ha MOAAPKaHM ypeau
rapaHTupa fjeka KOPpUCHALMTE MOXAT Aa npucranar Ao COAPXUHUTE BO cekoe Bpeme, Bes pasnunka Ha
TOa kaje ce HaoraaT u Koj ypea kopuctar. Bo 2022 roguHa v BRynHUTE Tpowoun usHecysaar 39.906
unjagu geHapu v ce 3ronemure 4B0jHO BO 0AHOC Ha 2021 roanHa LUTO Ce JIOMXKKU Npen ce Ha TPOLLOoLW
3a amopTu3auuja, TPOLIOLUWTE 3a NPENUCH 1 NPEeBoaW, MaPKETVHT cTparternjata 3a noakTMBHO NPUCYCTBO
BO €NEKTPOHCKN 1 NULLIAHN MEAUYMU-TPOLLIOLM 33 peknamMa.

Bo 2023 roguHa [pywrsoto 3a yenyru CBOJ MACTEP All Ckonje uma ocTgape SAX8aN 0f
npopax0a 11.694 unjagu feHapu, ocTaHaTV AEnoBHU npuxoaun og 22.033 wnjdz )
BKYNHM npuxoau of 33.727 unjaau feHapw. '
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Tpowoum oA 42.522 wnjagu neHapu, NpULWITO ocTBapyBa 3ary6a oa penosHo paboTewe of 8.795 unjagw
AeHapu, (hUHaHCUCKKU pacxoam Bo uaHoc of 321 unjaaw AeHapu 1 3ary6a npeq ogaaHodyBarke og 9.116
nnjapn AeHapu. Heto sary6arta 3a 2023 roguHa usHecysa 9.116 unjagu aeHapuw.

3akny4Ho co 30.09.2024 roguna [pywTeoTo 3a ycnyr CBOO MACTEP Al Cronje uma ocTteapeHo
npuxoau oa npofaxda 7.355 unjaau aexapw, octaHaTi AenosHU npuxoou og 10.031 unjaau aeHapu
0AHOCHO BKYNHW Npuxoan of 17.386 wnjaau aeHapu. 3aknyyHo co 30.09.2024 roauHa ApYLUTBOTO UMa
BkynHO onepaTueHU Tpowloun of 24.037 wnjagu aeHapw, nMpuWTO OCTBapyea saryba og penoeHo
pabotetse o 6.652 wnjagu aeHapu, UHaHCUCKM pacxoau BO uaHoc of 196 unjaou aeHapu n saryba
npeA opnaHodysamwe of 6.849 wnjagu geHapu. Heto 3aryGarta sa saknyuyHdo co 30.09.2024 roguwHa
n3HecyBa 6.849 unjagu aeHapw.

9.2.3 MNorpebHo e pna ce HaBegaT uHOpPMaLMK 33 BNaOUHM, ©KOHOMCKW, (PUCKaNHM U MOHETapPHHU
NONUTUKM WIM APYrM (DakTOpu KOM 3HayajHo Bnujaene, unu 6M MoXene 3HayajHo Oa Bnujaar,
AMPEKTHO MNU MHOMPEKTHO, Ha paboTeweTo Ha u3gasa4or/ Duhet té ceken informatat pér
politikat geveritare, ekonomike, fiskale dhe monetare ose faktoré tjeré té cilét dukshém kané
ndikuar, ose mund té ndikojné dukshém, drejtépérdrejté ose térthorazi, né punén e emetuesit.

He noctojat BnaguHu, eKoHOMCKM, (DUCKANHW U MOHETapHW MOSMUTUKA WNW ZpYrU hakTopu Kow
3HauajHo Bnujaene, Unu Gu Moxerne 3HavajHo Aa BNUjaaT, AUPEKTHO UM MHOMPEKTHO, Ha paBoTereTo
Ha 13gaBaYor.

10. M3BOPU HA CPECTBA/ BURIME TE ASETEVE

10.1 UHcbopmaumja 3a U3BOPUTE HA CPeACTBA Ha M3OABAYOT (BKNYYYBajkU r'M U [ONrOPOYHUTE U
KpaTkopouHute)./ Informaté pér burimet e aseteve té emetuesit (pérfshiré edhe ato afatgjate dhe
afatshkurte).

WUspasauot apywreoto 3a ycnyru CBOJ MACTEP All Ckonje, ce MHaHCupa npeky npuxoau of
npoaaxba W ocTaHaTu npuxodu oa npodaxba (Npuxoau oa MpemMuun, AOTaUMM, AOHALMK U OCTAHATU
npuxogu).

10.2 O6jacHyBame Ha roTOBMHCKMTE TEKOBM Ha U34aBayoT U HUBHUTE U3HOCK./ Sqgarim i fluksve
té parave té thata té emetuesit dhe shumat e tyre.

CornacHo pesnavpaHnTe rogulliHN (hUHaAHCUCKA U3BELLTaWN, FOTOBUHCKATE TEKOBU Kaj M3faBaqoT
NpoW3neryeaar of: onepaTuBHU aKTUBHOCTU, MHBECTULIMOHWU aKTUBHOCTU U (PUHAHCUCKU aKTUBHOCTW.

Bo 2021 roauHa HeTO roTOBMHATA Of OnNepaTUBHW aKTUBHOCTM UsHecyBa -5.130 unjagn geHapw,
HeTO roToBMHa Off WHBECTULMOHWM aKTUBHOCTW WaHecysBa -23.922 wunjagn geHapw, [oAeka HeTo
roToBUHaTa o4 hMHaAHCUCKU akTMBHOCTM uaHecyBa 29.930 unjaau oeHapu.

FoTtoBMHCKMOT Tek BO 2022 roguHa wm3HecyBa -2.910 wnjagnm neHapw, HeTO roToBMHa Of
WHBECTULIMOHU aKTUBHOCTW U3Hecysa -9.385 wnjagu geHapw, fodeka HeTo roToBuHaTa o4 PMHAHCUCKM
aKTUBHOCTW U3Hecyea 12.442 wnjagu aeHapw.

lotoBuHckuMoT Tek Bo 2023 roguHa wusHecyBa 841 wunjagu AeHapu, HETO roToBuMHa oOf
WHBECTULIMOHN aKTMBHOCTK U3HecyBa -9.066 nnjagu geHapu, AoAeKa HETO roToBWHATA 04 (PMHAHCUCKK
aKTMBHOCTM WM3HecysBa 7.225 wunjagu peHapwn.Bo 2023 roguHa obepckuTe NO OCHOB Ha [ONFOPOYHM
KpeauTn usHecysaat 33.804 unjaau feHapw, LUTO NPeTCTaByBa sronemMyBawe BO oAHoC Ha 2022 roguHa
Kora uaHecyeane 4.287 unjagu geHapu.

FoToBMHCKMOT Tek 3akny4Ho co 30.09.2024 roamHa w3Hecysa -1.838 wnjagu peHapw, HeTo
roTOBMHAa Of MHBECTULIMOHW aKTMBHOCTW n3Hecysa -6.095 wnjaaw aeHapw, fodeka HeTo roToBuHaTa of
(bUHaAHCUCKN aKTUBHOCTU U3HecyBa 7.925 unjaau aeHapun. 3aknydHo co 30.09.2024 roguHa o6BpckuTe
Mo OCHOB Ha KPaTKOPOYHU KpeauTu uaHecyeaat 34.706 nnjagw aeHapw, LUTO NpeTcTaByBa HaMarnyeambe
BO ofHoc Ha 2023 roguHa kora usHecyeane 35.625 wnjaau aeHapw.
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WspasavoT ApywtBoTo 3a yenyru CBOO MACTEP Al Ckonje, ce cbuHaHcMpa Npeky Npuxoaun of
npogax6a u npuxoau oa npogaxba Ha NULIEHUM 3a emMuTyBar:e, NPUXOOM Off U3faBaHe peKknaMeH
NPOCTOP U OCTaHaTWU NPUXON.

KpaTkopouHu 06Bpckv KOH NpaBHU NULa BO 3emjata BO U3HOC of 32.423 unjapu AeHapwn co gatym
co kamartHa ctanka o 0.5% v natym Ha gocnesare 31.12.2024 roouHa;

- KpaTkopoueH peBonBuHr AeHapCcKu KpeauT 3a npevekopyBawe Ha cocTojbaTa Ha cpeacTearta Ha
nnarexHa cmetka op KomepuujanHa Baxka Al Bo usHoc og 6.000 unjagu geHapv co kamaTtHa cranka
Ha HBPCM + 3.48 % (Ho He noHucka on 4.5%) u gatym Ha gocnesare 30.05.2025 roavHa

- 3aknyyHo co 30.09.2024 rogwHa, 0BBPCKUTE KOH fobaeyeaun BO 3emjata BO m3Hoc o 2.695
wnjagu AeHapu u o6BpCKkU KOH foBaByBauM BO CTPAHCTBO BO MSHOG o4 1.415 vnjagu aeHapu ogHOCHO
BKynHo o6Bpcku of 4.110 unjagu aeHapw;

10.4 WHcpopmaumja 3a kakBu 6GMNoO orpaHmuyBama BO norned Ha ynorpebara Ha M3BOpPUTE Ha
thuHaHcupae KoM 3HauajHO Bnwujaene, unu 6Gu Moxene 3HavyajHO Aa Bnwujaar, AUPEKTHO WU
MHOMPEKTHO, Ha paboTewseTo Ha mspgasayvoT.) Informaté pér ¢farédo kufizime né aspekt té
pérdorimit t& burimeve té financimit t& cilat dukshém kané& ndikuar, ose mund t& ndikojné
dukshém, drejtépérdrejté ose térthorazi, né punén e emetuesit.

He nocrojat 6uno kakeu orpaHudyBawa BO normen Ha ynotpebata Ha Mn3BopuTe Ha
(huHaHcHpare KoM 3Ha4ajHo Bnujaene, unm 6w Moxene 3HayajHO Aa BnujaaT, OVMPEKTHO unu
WHOWPEKTHO, Ha paboTeH-eTo Ha M3AaBayvoT.

10.5 Wndbopmaumja 3a ouekymaHuTe u3BOpM Ha cpeacTBa noTpeGHu 3a cpMHaHCUpale Ha
nnaHupaHuTe MHBECTULUKN HaBeaeHU BO ToukuTe 5.2.3 u 8.1/ Informaté pér burimet e pritura té
aseteve té nevojshme pér financimin e investimeve té planifikuara té cekura né pikat 5.2.3 dhe 8.1

Cpeactsarta notpebHu 3a huHaHcUpake Ha MiaHupaHuTe WHBECTULMM ke ce obe3begaT og
COMCTBEHW U3BOPU OJHOCHO Of TEKOBHOTO paboTere Ha U3AABaYOT U Of eMUCHjaTa Ha aKkLuK,

11. UCTPAXYBAHE U PA3BOJ, MATEHTU U NULEHLUW HULUMTIMI DHE ZHVILLIMI,

PATENTAT DHE LICENCAT
ApywTBOTO € LenocHo ycornaceHo co CUTE peneBaHTHU perynatopHu Gapawa v UHAYCTPUCKM
cTaHAapau. Ynerka Ha npodecnoHanHu acounjaLmm n nocezysa PeneBaHTHN CepTUGMKALIM, KaKO LUTO
ce:
NuueHum v fossonu, MHTeneKTyanHa ConCTBEHOCT:

o Op 2021 roguHa, CBOJl MACTEP e peructpupaH Kako faBaTen Ha ayAuoBU3YenHU MeauyMCKu
ycnyrv no Gapawe B0 AreHuwjata 3a Ayano v ayamoBusyenHu ycrnyru Ha CesepHa MakenoHuja
(https.//avmu.mk/en/home-en/).

e Cwure copgpxunn Ha [TIEJ ce neranHo CTeKHaTM CO AOroBOPW CO BanwaHu AoGaByBayuun w
NpoAyLieHTH

e GLEY e sawTutHa Tproecka mapka Ha CBOJl MACTEP A[l Ckonje

» gley.mk, gley.tv, glej.mk, glej.tv ce obeabenexn UHTepHeT nmursa

e (https://gley.mk/)

¢ YneH Ha e-commerce

12. TPEHOOBW/ TENDENCA
HajaHauajuute aBMKEeH:a BO BPCKa CO NPOU3BOACTBOTO, Npoaax6ara, npoHajaouuTe, TpowoLuTe
W NpoOoaXHWTE UeHW 3a nocnegHarta cbunaucucxa rooMiHa W 0O [OeHOT Ha W3

npocnekTor./ Lévizjet mé té réndésishme né lidhje me prodhimiq, shitjen, zbulime
¢mimet e shitjes pér vitin e fundit financiar deri né ditén e pérpilimit té prospe




CBOJ] MACTEP Al CKOMJE - NPOCNEKT 32 uzdagare Ha concmaenuyky Xapmut 0d epedrocm 1o nam Ha jagha nonyda

Ma,qaqaqor KOHTMHYUPaHO NMPOaKTUBHO ja NpoLuMpyBa W MHOBMPa NOHYAATa HAa NPOU3BOAM npeky
MoauduKkaumja Ha NOCToeYKUTE Mpou3BOAM U ycnyry, 3a NOCTOYKUTE U HOBM KaTEropum Ha KOPUCHULIW
BO COrMacHOCT co notpebute Ha kopucHuyuTe, nasapHUTe ycrioBu WU fenoBHaTa NonuTuKa, a co uen
nofobpyBame Ha KOHKYPEHTHOCTA, 3ronemyeak-€ Ha 3afj0BOSICTBOTO Ha KOPUCHWULIUTE, OMECHYBake Ha
MPUCTanoT A0 NPOMU3BOAM M YCNYrW, 3ronemMyBake Ha JobvBkaTta 3a aKumoHepuTe.

Bo pamkv Ha oBoj passoj, APYLWITBOTO WHBECTUPa BO MOAEPHU3aLMja WM MpoLIMpyBake Ha
TEXHOIOWkKUTE KanauuteTu, LUTO ke fgosede [0 3ronemyBare Ha eduKacHocTa, Hamanyeawe Ha
TpowouuTe U nogobpysarme Ha KBanNWTETOT Ha NPOU3BOOUTE W ycnyrute. lMapanenHo, wapasadoT
WHBECTWPa BO MCTpaKyBawe M pa3soj (R&D) co uen noTTukHyBake Ha WHOBALUWM, BOBeAyBake Ha
HAMpeaH! TeXHOMorMn 1 cosgasarme Ha HOBU PelleHnja Kou ke O4roBopart Ha rrobanHuTe TPeHAOBU W
Bapamsa.

HononHuTtenHo, ApYLWITBOTO ce cTpemu Aa ja auBepsucuumpa cBojaTa [JejHOCT npeky
NPOLUMpYBak-€ BO HOBW Nasapu, CO LTO Ke ce HamanaT pU3ULMTE NOBP3aHU CO 3aBUCHOCTA 04 ogpeneH
cermeHT. OBa Ke ce NoOCTUrHe NpeKy cTpaTerncku NapTHEPCTBA, KaKo M pasBoj Ha HOBW AENOBHU MOAENW
KOM K& 0OBO3MOXaT AONOMHUTENHM U3BOPU Ha NPUXOAN.

13.0PFAHWU HA USOABAYOT/ ORGANE TE EMETUESIT

13.1 Wime u npeaume/Emri dhe mbiemri Bnaroje [‘opresuk
Henosra agpeca/Adresa zyrtare yn. Jypvj "arapun 316/2-3, Ckonje-Kapnowu
OyHkumjaTa wro ja Bpwar Kkaj u3nasavor, | MpeTcepaten HWa oabopoT Ha OupekTopu,
uneHosuTe Ha oAGOPOT Ha AMPEKTOPW OAHOCHO | HEW3BPLUEH YneH
YrpaeBHUOT U HaZ30PHUOT oabop Ha naaaeaqoT /
Funksioni gé e kryen emetuesi, anétarét e bordit
té drejtoréve, respektivisht bordi drejtues dhe
mbikéqyrés | emetuesit
lMopaTok 3a OCHOBHWTE aKTUBHOCTW HAa OBWE | HemMa OCHOBHM aKTWBHOCTM HajgBoOp of
nvua Hazsop oa paboTereTo kaj uagasadvoT, | paGoTeHeTo Kaj W3AaBAYOT KOM Ce 3HAYajHM
AOKONKYy TWe aKTMBHOCTM Ce 3HauajHn 3a Toj | 3a Toj uapasay
usgasay/ Dhéné pér aktivitetet bazé t& kétyre
personave jashté punés tek emetuesi, nése ato
aktivitete jané t& réndésishme pér aié emetues
13.2 MNopatok 3a npupopata Ha Guno kakea | [Nomery Bnaroje Fopr'eaw’; N OCTaHaTUTE
noepaaHocT nomefy nuuata on Ttouka 13.1/ E | uneHosu Ha Opn6opor Ha aupekTopu Ha
dhéné pér natyrén e gfarédo lidhshmérie midis | [pywrsoto 3a ycnyru CBOJ MACTEP Al
personave nga pika 13.1 Ckonje He nocToW OenoBHa, ynpaeByBadka W
KanuTanHa nOBP3aHOCT HaBejAeHa BO TOYKA
13.3.2
13.3 fletanun nogatoun sa uneHoswTe Ha ogbopoT Ha
[MPeKTopN OAHOCHO YNPaBHUOT W HAA30PHUOT 0400p
Ha uzgasadot/ Té dhéna té holiésishme pér anétarét
e bordit té drejtoréve, respektivisht bordit drejtues dhe
mbikéqgyrés t& emetuesit
13.3.1 | MNopatoum sa peneBaHTHOTO MeHayepcko W | -ynpaeuten Ha npasHoTo nvue AVBUCUOH
eKCnepTcKo paboTHo UCKYCTBO Ha | AJOOEN Ckonje
ropeHasenedute nuua/ Té dhéna pér pérvojé | -aekemepy 2024-TEKOBHO-HEM3BPLUEH UNeH Ha
menaxheriale dhe profesionale t& punés sé& | Oabop Ha AMPEKTOPU Ha APYLUITBO 3a YCNyru
personave té lartépérmendur CBO[ Mactep Al Ckomje;
13.3.2 | mumsata Ha apywreara BO Kou | -Aekemspyn 2024-TeKOBHO-HEUSBPLLEH YNeH Ha
ropeHasefeHuTe nuua ce YneHoew Ha ogbopoT | Oabop Ha AWMPEeKToPWM Ha OPYLWTBO 3a ycnyru
HAa  AupekTopu  oaHocHo  ynpaeHwoT M | CBO[M Mactep Al Ckonije;
HansopHuoT oabop WM ce  COoRpYMHULM
OOHOCHO akuuoHepu Bo Guno koe Bpeme BO
nocrnegHuTe nNeT roAWHW, Haseayeajku aanu
INMLUETO CeyluTe & WM He e Beke uned Wnu
coapyXHuk  opHocHo  akumowep/Emrat e
shogérive né té cilat personat e lartépérmendur
jané anétaré té bordit té drejtoréve, respektivisht
bordit drejtues dhe mbikéqyrés, ose jané
bashképronaré, respektivisht aksionaré né cdo
kohé& né pesé vitet e fundit, duke cekur se oo i
personi ende éshté ose nuk &shté mé anétar /Q“-"" e
ose bashképronar, respektivisht aksionar S P
13.3.3 | lNopatok panu ropeHaeegeHnTe nuua bune -He—Gun uned Ha ogbopoTt [Hp P




YNEHOBM Ha 0ABOPOT Ha AMPEKTOPU OLHOCHO
YNPagHUOT W HaA3opHMOT oaBop Ha npasHO
fvue npoTMB koe e noBeAeHa CTevajHa,
npeAcTeyajHa unu NUKBUAALMOHA NOCTanka 8o
nocnepHute net rogmHu/E dhéné nése personat
e lartépérmendur kané qené anétaré té bordit t&
drejtoréve, respektivisht bordit drejtues dhe
mbikéqyrés t& njé personi juridik kundér t& cilit
éshté nisur proceduré falimentuese, para-
falimentuese ose likuiduese né pesé vitet o
fundit

OAHOCHO YNPABHUOT U HAAIOPHUOT 0ABOP Ha |
NpaBHO nuMUEe NpPoTWB koe e noBegeHa
CTeuajHa, npeAcTeyajHa WM NUKBUAELMOHA
nocTanka Bo NocrnefHUTe NeT roguHmM

13.3.4

Mopatok fanm Ha Hekoe of ropeHasegeHnTe
niua My e uspeuveHa mepka Ha BesBegHocT
3abpaHa 3a Bpuiewe Ha npodecwuja, AejHoct
WU AOMKHOCT 04 ONPEeAEeneHo 3aHuMarbe Koe
AENyMHO unu BO UENnocT € oncateHo BO
NpEAMETOT Ha paboTee Ha W3gaBayoT BO
nocneaHwWTe nNeT roanHu (co nogartok kora Guna
M3peyeHa Mepkata W g0 Kora Tpaena
sabpaHata)/ E dhéné nése ndonjérit nga
personat e lartépérmendur | &shté shgiptuar
masa e sigurisé ndalesé pé&r ushtrimin e
profesionit, veprimtarisé ose detyrés nga njé
profesion i caktuar q& pjesérisht ose né térési
éshté i pérfshiré né léndén e punés sé
emetuesit né pesé vitet e fundit (me té dhéné
kur ka gené e shqiptuar masa dhe deri kur ka
zgjatur ndalesa)

He My e uapeueHa Mepka Ha GesGeaHocT
3abpaHa 3a Bplwetbe Ha npodiecuja, AejHoct
W JOMKHOCT Of ONPeaeneHo 3aHuMare Koe
AEnyMHO wnn Bo LENocT € ondgareHo Bo
npeameTror Ha paboTewe Ha M3gaBauoOT BO
nocnegHUTe NeT roguHu

13.35

MogaTok panu ropeHaseaeHuTe nuua wumaar
COMNCTBEHO YYeCTBO BO OCHOBHATA rMaBHUHA Ha
W3paBa4oT 1 BO rnacavkata CcTpykTypa Ha
13aaBavoT, CO NOJATOK 3a W3HOCOT Ha Toa
yuyectBo/ E dhéné nése personat e
lartépérmendur kané pjesémarrje personale né
principalin themelor té emetuesit dhe né
strukturén votuese té emetuesit, me t& dhéng
pér shumén e asaj pjesémarrie

Hema concTBeHO y4ecTBO BO OCHOBHATa
MMaBHUHA Ha W30aBa4voT, HO WHAMPEKTHO
npeky npasHoTo nuue AWMBUCUOH OOOEN
Ckonje noceayea 54.136 0BWYHM aKkUMM BO
M3gaBayoT wWrto npeTcrasyea 10% og
0BUYHMTE aKUMKM CO NPaBo Ha rnag.

13.1

Wme u npesume/Emri dhe mbiemri

Hapko MepyLieckn

LenosHa agpeca/Adresa zyrtare

yn. Jypuj larapun 316/2-3, Ckonje-Kapnow

®yHkumjaTa WTC ja BpwAaT Kkaj M3aaBaYor,
4neHosuTe Ha 0A0OPOT Ha AUPEKTOPU OAHOCHO
YNPaeHWOT U HaA3opHUOT oABop Ha usaasavor /
Funksioni gé e kryen emetuesi, anétarét e bordit
té drejtoréve, respektivisht bordi drejtues dhe
mbik&qyrés i emetuesit

MsepweH yneH va OpGopor Ha ampekTopu-
naBeH waBplueH AnpexTop

MogaTok 3a OCHOBHWTE aKTUBHOCTM Ha OBWE
nuuya Hapeop of paboTereTto Kaj M3aaBavdor,
AOKOMKY TWE aKTMBHOCTU C& 3HAYajHU 32 TOj
uanasay/ Dhéné pér aktivitetet bazé t& kétyre
personave jashté punés tek emetuesi, nése ato
aktivitete jané té réndésishme pér até emetues

Hema oOCHOBHW aKkTMBHOCTW Hageop of
paGoTereTo Kaj M3aaBavoT KOW Ce 3HauajHu
3a T0j usgasau

13.2

Monatok 3a npupogpata Ha 6uno «kakea
NnoBp3aHOCT nomely nuuata o Touka 13.1/ E
dhéné pér natyrén e ¢farédo lidhshmérie midis
personave nga pika 13.1

Momery [apko [lMepyweckn u ocTaHatuTe
ynedoBn Ha OpbopoT Ha AVpeKkTopy Ha
Opywrsoto 3a ycnyru CBOLO MACTEP Al
Ckonje He nocToM [JenoBHa, ynpasysBayka W
KanuTanHa noBP3aHOCT HaBedeHa BO TOudKa
13.3.2

133

[detanun nopatouu 3a uneHoeuTe Ha oabopoT Ha
ANPEKTOPM OAHOCHO YNPABHMOT W Haj30pHUOT 0460p
Ha usgasavot/ Té dhéna té hollésishme pér anétarét
e bordit t& drejtoréve, respektivisht bordit drejtues dhe
mbik&qyrés té emetuesit

13.3.1

lNopaToum 3a peneBaHTHOTO MeHauepcko W
BKCNEPTCKo pabotHo MCKYCTBO Ha
ropeHaBegeHute nuua/ Té dhéna pér pérvojé

-2000-2009, [iupekTop Ha A1 Tenesusuja,

-2015-2020, CoeeTHMK 3a cCTp
ynpaeyeame BO MapKeTHUHr
- Ovieucuon JOOEN,

menaxheriale dhe profesionale té puné}sé_

personave té€ lartépérmendur
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CBOJ] MACTEP Afl CKOMJE - MPOCTEKT 3a uadaear-e Ha concmeeNyyNL Xapmuu 00 apedrocm no nam Ha jasHa noHyda

Waspuwen aupekrop Ha CRO MACTEP ALl
-AexemBpy 2024-TeKOBHO-HEUIBPLUEH YNeH Ha
OpGop Ha gupekTopn Ha CBO[ Macrep Al
Ckonje;

13.3.2

Wmurbara Ha AapywrsaTa BO Kown
ropeHaBegeHUTe NULIA ce YreHoBU Ha ogbopor
Ha  [AWPDEKTOPU  OAHOCHO  YMPaBHWMOT U

Haa3opHUOT 0aGOp WU ce  coppykHULM
OAHOCHO akuuoHepu Bo Buno koe Bpeme o
nocneaxHnuTe neT roAwHM, Hasegyeajiu aanu
NnUeTo ceywiTe € WUNW He e Beke 4NeH unu
COAPYXHUK  OQHOCHO  akuuoHep/Emrat e
shoqgérive né té cilat personat e lartép&rmendur
jané anétaré té bordit t& drejtoréve, respektivisht
bordit drejtues dhe mbikéqyrés, ose jané
bashképronarg, respektivisht aksionaré né ¢do
kohé né pesé vitet e fundit, duke cekur se
personi ende é&shté ose nuk &shté mé& anétar
ose bashké&pronar, respektivisht aksionar

-AekemMBpH 2024-TEeKOBHO-HEMIBPLLEH YNEH HA
Opbop Ha AupekTopu Ha ApywWTBO 3a ycnyru
CBOJ Macrep All Ckonie;

TyeTo He e concTBEHUK Ha kanuTan Bo APy
ApywTea.

13.3.3

Mopatok ganu ropeHaBegeHWTe nuua Gune
YneHosu Ha oaBopoT Ha AUPEKTOpPM OAHOCHO
YNpaBHWOT W Hag3opHUOT 0AGOp Ha npaBHO
Nule npoTMB KOB € MOoBeAeHa CTevajHa,
NpeAcreyajHa unu NUKBMLALUMOHA NOCTanNKa BO
nocneaxute net roauHW/E dhéné nése personat
e lartépérmendur kané gené anétaré t& bordit té
drejtoréve, respektivisht bordit drejtues dhe
mbikéqyrés té njé personi juridik kundér té cilit
éshté nisur procedurg falimentuese, para-
falimentuese ose likuiduese né pesé vitet e
fundit

He Gun uned Ha opbopor Ha AvpexTopu
OAHOCHO YMPaBHUOT U HaA30PHUOT oaBop Ha
MPaBHO JMUE nNpoTMB KOE e rfoBegeHa
CTevyajHa, npeAcTevajHa WNWM NUKBUAALMOHA
nocranka Bo nocnegHuTe neT roguHu

13.34

_zgjatur ndalesa)

lMopaTok fanu Ha Hekoe o ropexaBeneHUTe
nvua My e uapedveHa mepka Ha 6GesBemHocT
sabpaHa 3a Bplwetbe Ha npodecuja, aejHocT
WK QOMKHOCT Off ONPeAeneHo 3aHuMare Koe
AENyMHO MMM BO UEnocT e ondarteHo BO
npegmeToT Ha paboTewe Ha U3NABaYOT BO
nocnegHuTe nNeT roguHun (Co noaaTok kora buna
uspeyeHa mepkata M A0 Kora  Tpaena
3abpaHara)) E dhéné nése ndonjérit nga
personat e lartépérmendur | &shté shgiptuar
masa e sigurisé ndalesé pér ushtrimin e
profesionit, veprimtarisé ose detyrés nga njé
profesion i caktuar q& pjesérisht ose né térési
éshté | pérfshiré n& l&ndén e punds sé
emetuesit né pesé vitet e fundit (me t& dhéné
kur ka gené e shqiptuar masa dhe deri kur ka

He My e wspeuena Mepka Ha GesBeamocT
3abpana 3a Bplewe Ha npodecuja, aejHocT
nnn oJHOCT o, onpegeneHo saHnMarke Koe
AenymHO wnu BO uUenoct e ondarteHo BO
NPeaMeToT Ha paboTewe Ha W3AaBaqvoT BO
nocrnegHuTe nNeT roguHu

13.35

Monatok nanu ropeHaBefeHUTe NUUa UmaaTt
COMCTBEHO Yy4YeCcTBO BO OCHOBHATA rnasHWHa Ha
M3gaea4oT W BO rnacadykata CTpykTypa Ha
nigaeavoT, CO NOAATOK 3a W3HOCOT Ha Toa
yuyectBo/ E dhéné nése personat e
lartép&rmendur kané pjesémarrje personale n&
principalin  themelor t& emetuesit dhe né
strukturén votuese té emetuesit, me t& dhéné

Wma  concreewo yyecTeo BO OcHOBHATa
rnaBHUHa Ha n3gaeauycT OAHOCHO I'IOGBAYB&
135.340 06W4HM aKuuu oA U3JABAYOT, LITO
npetcrasysa 25% oa obuyHWTE akuMm co
npaBo Ha rnac.

pér shumén e asaj pjesémarrje

13.1

Wme u npesume/Emri dhe mbiemri

[-p Mapko AHOOHOB

[HenosHa agpeca/Adresa zyrtare

yn. Jypuj Marapud 316/2-3, Ckonje-Kapnouu

PyHkUMjaTa WTO ja BpWAT kKaj w3gasaqvor,
yneHosKUTe Ha oaBGopPOT Ha AMPEKTOPU OLHOCHD
yrnpasHWOT W Haa3opHuoT oabop Ha nagasayoT /
Funksioni gé e kryen emetuesi, anétarét e bordit
té drejtoréve, respektivisht bordi drejtues dhe
mbikégyrés i emetuesit

HeusBplleH HesaBuceH 4neH Ha Opbop Ha
ANpeKkTopun

[oaaTok 3a OCHOBHWTE Z2KTUBHOCTU Ha OBUe

| Hema ocHOBHM akTMBHOCTM H

nvuya Hagsop oa paboTereTo Kaj wa,qaaq,»lo{

pgboTeweTo Kaj U3naBadoT Kou ¢







