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[TPOCIIEKT
3A U3JABAILE U TPTYBAIGE

Penybiuka MakezoHHja
MuHHUCTepcTBO 32 GUHAHCUH

NTBAHAECETTA EMUCHJA HA
OBBP3HUIIU 3A JEHAVUOHATIM3ALHWJA
EBPA 13.000.000,00

OfBp3HMIUTe 33 AeHaloHanu3aumja of JpaHaeceTTara eMHCHMja Ce M3JaBaaT Bo
BKyreH w3Hoc op 13.000.000,00 espa. Co [saHaecerTara eMHCcHja Ha OOBD3HHLMTE 32
JeHaMOHANIK3aMja odaTeHn ce CUTe MPaBOCH/IHK peilleHHja 3a JeHallMOHAIM3aLHja Of
01.05.2012 roguna go 31.12.2(12 ropuHa €O KOX KaKo HaJIOMECT ce JaBaar 0OBp3HULIU.

O6Bp3HKIMTE 3a JieHAIHOHAIK3aTH]a Ce XapTHH Ofi BPeAHOCT KOM [JIacaT Ha HME, BO
EBPOQ panyTa u Ce HeoIrpaHH4YeH0 NPeHOCTHBI.

O6Bp3HULUTE 32 ,qEHa'uHOHannséunja ce usgazenu Ha 22.05.2013 roguna 4 HocaT ISIN
ozraxa MKMINF200DC4.

Cxomje, Maj 2013 roguna




1.

WU3TABAY

Peny6amnka Makegonuja, Munncreperso 3a dunancuu, yi. Ce. Kupun u Meroguj 6p. 54,

Crorje.

BUI HA XAPTUJATA OJ BPEOJHOCT
2.1,  O6epsHuna 2a jeHanuoHaaU3anuja - [[eaHaecerTa eMUCH]a.

2.2, (Q6pp3HWuaTa 3a JeHalHoHaIX3anuja - JIzaHaeceTTa eMHUCH]a € U3JafgeHa Kako
IeMaTepHjaau3upaHa XapTHhja off BpeJHOCT.

OCHOB 3A U3JABAILE

3aKoHOT 3a M3maBame Ha OoOBp3HHOM Ha Penybiauxka MakegoHuja 3a
neHanuoHamm3anuja (Cnyxben secnux Ha PM 6p. 37/02, 89/08, 161/09 n 6/12) u
Omykara 3a [IBaHaeceTTa eMucHja Ha OBBP3HULM 3a feHauHoHanu3auuja (‘Cuyxben
BecHUK Ha PM” 6p. 69 ox 14.05.2013 rogusa).

CornacHo 3akCOHOT 3a H3gaBame Ha obBps3uumuu Ha Pemybmuka Makepgonuja 3a
JeHarMoHanu3anuja, Penybnuka Makesonuja, nounysajid of 2002 ropuHa, Bo
HapeHVTe ABaHaeceT roJMHH BPLIX eJHAII FOSMIIHO 10 eJJHa eMHCHja Ha 0OBp3HMLH
3a leHaIMOHATH3a1M]a, a BragaTa Ha Penrybika MakegoHHja cO 0 yKa TOAULIHO IO
YTBPAYBa H3HOCOT Ha 0OBP3HUINTE 32 AeHallMoHaAM3aMja KoH Ce H31aBaar.

Co Opnykara sa [IBaHaeceTTa emMcHja Ha OOBpP3HMIM 3a [JeHallMOHAIU3ALH]a
noHeceHa of cTpaHa Ha Biagara na Peny6nnka Maxeponuja na 07.05.2013 roguna, ce
BPLIM eMHCHja Ha 0OBP3HUIM 33 JeHanuoHaIM3anuja so usnoc of 13.000.000,00 espa.
Co [IBaHaecerTaTa eMHCHja Ha 0OBp3HMLMTE 3a AeHALMOHAMH 3aIuja orbaTeHH! e CUTe
IpaBOCHIHM pelleHMja 3a geHauwoHanusauyja of 01.05.2012 rogumna go 31.12.2012
rOZIMHA CO KOM KaKo HAZIOMECT ce faBaar 0OBp3HUIM.

BKYITHA HOMWHAJIHA BPEJHOCT HA EMHUCHJATA

EBRPA 13.000.000,00 - IsaHaeceTTa eMHCH]a.




5. HOMHMHAJJHA BPEOJHOCT

51 HoMmuHanHaTa BpeiHOCT Ha 0OBp3HULMTE 32 JleHaljM0HaAM3aluja € U3HOCOT KOj
GapaTesOT 10 OCHOB Ha leHalHoHaIM3anuja ro fo61Ba Kako obemTeTyBame.

5.2.  O6ppsuMIMTe 3a JeHallMOHANW3auuja riacaT Ha UMe ¥ Bo EBPO Banyra u ce
HeOrpaHHUEHO TIPeHOCJIUBY.

53. HomuHamHaTa BpeAHOCT Ha e/jHa 0GBP3HMIIA 32 JeHalluoHaIM3auuja e 1 espo.

6. IMMPABA OJ1 OBBP3HUIIUTE
6.1, Ha 06Bp3HMIMTe Ce TIpecMeTyBa KaMaTa B0 BUCHHA 071 2% TOJIUILIHO.
6.2. HomuHaaHaTa BpeHOCT M KaMaTaTa Ce OTILIAaTyBaaT Bo mepyuof of 10 ropuHu.
6.3. [Kamarara ¥ HOMMHAJIHATA BpeHOCT HA OOBp3HMLKTE 3a JleHALMOHAIM3dLH]ja
OPUCTUCHYBAAT 3a McIulata Ha 1 jyHd cekoja roavHa, a uUcnjaTaTa Ha

06Bp3HALMTE 3a leHauoHaM3anuja o Jisanaecerrara eMICHja 3aTIOUHYBA O,
1jyuu 2014 roguHa.

6.4. TIpecmerxara Ha KamaraTa Ha 0OBP3HMLMTE 3aI0YHYBA OJf AEHOT Ha YITHCOT BO
IleHTpa/HUOT ZAEMO3MTAp CO XapTHW Of BPEIHOCT, ONHOCHO OFf 22.05.2013
TOJHHA.

7. UCIIJTATA HA OBBPCKH

CpepcTBaTa 3a Mcliara Ha 0OBpCKMTe MO HOMHMH@JIHA BPeJIHOCT M KaMmara Ha
06Bp3HMIIATe 3a [eHauuoHalW3auuja ce obesbeaysaaT of DyyeTor Ha Penybmika
Maxenouuija.

8.  OIAHOUYBAIGE

[IpaxoguTe Bp3 OCHOB Ha 0OBP3HMLIMTE 3a leHallMOHAIM3a1H]ja He ce 0/[aH0vyBaar.




9. IMPEABPEMEH OTKYII

81  Penybnuka MaxkegoHnja MoOXKe BO CeKoe BpeMe fa W3BpHM OTKYI Ha
06BP3HUIIATE 33 JeHAUHOHaIM3allija Ipe] POKOT Ha HUBHOTO IPUCTUTHYBabe CIopes
yCTOBMTE, HAUMHOT M IOCTAlKaTa KoM M yTBpAyBa Bragara ua Penybnnxa
Maxkegonuja.

9.2, OrkynenuTe o6BpP3HMLM 3@ JeHauMOHaJH3alMja Of CTaB | Ha OBOj 4NeH,
Peny6nuxa MakenoHuja He MOXKe Jla TH IIPETpoAaBa.

10. 3AINWIIYBAIE

10.1.  O6Bp3HULUTE Ce 3ANULIAHK U ce BOJaT Bo l[eHTpanHuOT Aeno3uTap 3a XapTul
oz spegHoct mog ISIN oznaka MKMINF200DC4.

10.2. HeHTpaZHWOT [EMO3WTAD 32 XapTHH Of BPe/HOCT HAa COICTBEHMWIIATE Ha
oOBp3HMIIMTE MM [OCTAByBa Ha JOMAauIHA afpeca U3BecTyBame 3a JHYHHOT
W3HOC Ha eMUTyBaHu 06Bp3HuIM Bo EBPO BamyTa.

11. TPTYBAILE HA CEKYHIAPHHUOT [TA3AP

111. Io yceojyameTo Ha 6Gapamero 3a KoTanuja Ha oulMjalHUOT nasap, co
o6Bp3HMLATE ke ce TPryBa Ha ceKyHAApHHOT nasap Ha MakesjoHcKara bepza A/l

Cromje.

112. Co o6Bp3HMIIMTE MOKAT Aa TPIYBAAT SOMAIIHH ¥ CTPAHCKH (PU3MYKY M TIPaBHH
auIA.

11.3. TprysameTo co O6BP3HMIMTE WITO KOTHMpaaT Ha MaxemoHckaTa bep3za Afl
Ckomje ce BpM Bp3 OCHOBA Ha HasapHa lleHa. [[nakameTo 10 M3BPIIEHOTO

KyTyBarse Ha 06BP3HUIIMTe Ha CeKYHAPHIOT ITa3ap ce BPLUM [0 LIeHAaTa 1o Koja
ce Tprysano Ha Depsara 3rojieMeHa 3a CTEKHATaTa KamaTa 3a MepuofoT Of

IocaedHaTa UCIIaTa Ha KaMarara ce Jo JeH0T Ha TpchaKquaTa.

12. TIOYETOK HA TPTYBAIGE CO OBBP3HULUTE

Tprysamero Ha Maxkegoncka DBepsa All Cxomje co obBp3HHLMTE  3a
JeHalMOHa/M3allija 3alounyBa Of [eHOT Ha KoTauuja Ha OoQMUMjaiHHOT Masap Ha

Maxegoucka bep3za AJl Ckomje.
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13. MECTO U JATYM HA U3JABAIBE

Q6Bp3HUIKMTE 3a AeHalHoHalIKu3anuja ce u3gasaar 3o Cxorje Ha 22.05.2013 roguna.

14. TIOPAMHYBAHKE HA TPAHCAKIIMWTE CO ObBP3HULIUTE

[TopaMHYBameTo Ha TpaHCaKIfMUTe CO OOBP3HAIIMTE Ce BPIIM COIIacHO CO 3aKOHOT 3a
XapTHH 0j BpeJHOCT.

15. TIPECMETKA W UCIIJIATA HA KAMATA
15.1, [IpecMeTKa HA KaMaTa
— KamarnaTa cTarnka H3HecyBa 2% roguInHo.

- KamaTara Ha 06Bp3HHHI/ITe Ce NMpecMeTyBa Ha OCTAaTOKOT Ha paCImoJIodK/IHBaTa
rJIaBHHHA 34 HallJjlaTa.

- HpECMETKaTa HA KaMaTaTa Ce BpllK Co IMIPHUMeHa Ha rMpocTa KaMaTHa CTallka.

15.2. Herinara Ha KaMata

— Hartym Ha HCIIara Ha KaMaTa:

1jyau 2014 roguHa
1jyuau 2015 roguHa
1jynau 2016 roguna
1jynau 2017 roguna
1jyuu 2018 rogmHa
1jyuu 2019 rogyHa
1jynu 2020 roguna
1jyuu 2021 rogyHa
1jyuu 2022 roguHa
1jyuu 2023 roguna




- Kamarara ke ce Mcriaka BO JeHapcKa HpPOTHBBPEAHOCT IO CPeJHHOT KypC Ha
EBPO ox kypcHaTa nucTa Ha Hapogua Ganka Ha Penybtamika Makemoiuja mrro
BayKW Ha JeHOT Ha MCTJTaTaTa Ha 0OBp3HALIUTE.

— JoKONKy AeHOT Ha MPUCTUTHYBaMWe Ha KaMaTtarta e HepaboTeH geH ucrnarara ce
BPIIA HapeJHUOT paboTeH AeH.

16. UCITTATA HA HOMMHAJIHA BPEJHOCT

-~ HMcnnaraTa Ha HOMWHaTHaTa BpegHocT ce BpiiK B0 10 efHaKBU paTv Kou Ke ce
OTTINaTyBRaAT [0 CIegHaTa JUHAMUKA!

JatyM Ha gocracyBaHe Ha para:

1jyam 2014 roguHa
1jyuam 2015 roguHa
1jyun 2016 roguHa
1jynn 2017 rogunHa
1jyum 2018 roguHa
1jyau 2019 ropuna
1jynn 2020 ropunHa
1jynru 2021 roguHa
1jyuu 2022 roguna
1jyan 2023 roguna

— T@'maBHMHaTa Ha OGBP3HMLUTE Ke ce UCIUIaka BO AeHapcKa IPOTHBBPEJHOCT M0
cpennuoT Kypc Ha EBPO og kypcHaTa nvcra Ha HapopHa 6aHka Ha Penybnuxa
MaxkeioHMja IITO BaXKK Ha AeHOT Ha MCIIaTaTa Ha 0OBp3HMLUTE.

-~  JoKOJKY JeHOT Ha IIPUCTUTHYBaKe Ha TTaBHUHATA € HepaboTeH JeH UcIaTara
Ce BPLIM HapeJHHOT PaboTeH JleH.

17. HAMEHH 3A KOPHUCTEIGE HA OBBP3HHUITUTE
OO6BpP3HULMTE MOJKE [1a Ce KOPUCTAT 3a:

- akuuMM M YAeNHM Ha TpeTHpujarvjaTa KoM TH IocefyBalle AreHuMjata 3a
npuBath3anmja Ha Penybiumka MakefoHMja, a M0 TPECTAHOKOT Ha HEJ3HHOTO
paboTerse IpeMUHAA BO HA/IJIe3KHOCT Ha IPYTH APyKaBHU HHCTUTYLINH;

~ aKkuMHM W yAeNM Ha TpeTnpHjaTvjaTa KoM € pe3epBHpPaHH 32 TMOpaHellHUTe
COMCTBEHMLM COTJACHO 3aKOHOT 3a TpaHcdopMalWja Ha HpeTnpujaTHjaTa co
OTIITECTEEH KalluTal;




— IUIakame Ha nofapysama IpeHeceHH €O 3aKOH Ha AreHmnujaTa Ha Penybmika
Makeponuja 3a ynpaByBame O CpPefCcTBa, a KOW ce IpeAMeT Ha mpogaxkba
(byukuuuTe Ha AreHnmjaTa 3a ynpaByBaie CO CPeJCTBa NpeMHHaa BO paMKU Ha
MHHHCTepCcTBOTO 38 (PUHAHCHH);

— KYNyBawke Ha Jp)kaBeH MMOT KOj € TOHY[AeH 3a mpojaxkba M 3a YHj OTKyIm e
NpeJBHIeHa MOXKHOCT 33 IJ1akamke Co 00Bp3HULIH;

— KyNyBame Ha aKI[M{ ¥ yAeJH Ha Jp)KaBeH KaluTaad BO IIPOLecOoT Ha HEerona
NpUBaTH3aLHja;

— naakamlbe Ha HaJIoMecT 3a KOHIlecHja Ha Jp KaBeH HMOT;

— KYOyBamke WK IIakambe Ha 3aKyT Ha Ap/KaBeH HMOT;

— nnakame Ha 06BPCKY KOM NPOM3IETyBaaT 07] 3aKoHOT 3a AeHAUOHATH3aIH]a; H

~  OPYT €KBHBAJEHT Ha COIICTBEHOCT OIIpeie)IeH CO 3aK0H.

18. 3ACTAPYBAKE HA [IOBAPYBAHATA

[TobapyBamara Bp3 OCHOB Ha OOBP3HHI[UTE HE 3aCTapyEaarT.

19. JHUCTPHUBYLHJA HATIPOCIIEKTOT

19.1. TIpocmekTOT ce cTaBa Ha paclojiararbe Ha CUTe OpOKepcKH KYyRH 4IeHKH HA
MaxepoHcka 6ep3a Al Ckonje.

19.2. [lo ogo6pyBamero, u3sagok o [Ipocnexror ke Gune objasen bapem Bo efHO of
OHepHHUTEe rhacwia Bo Penybnuka Makeponwja u Ha web cTpanara Ha

Munucrepcrsoro 3a punaHcuu www.finance gov.mk,

3amenuk [Ipercegaren va Bnaga
M MuuucTep 3a (hHHAHCHH
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ITPOCIIEKT
3A U3JABAIBE U TPI'YBAIBE

Peny0siuka Maxkenonuja
MuHucTepcTBO 32 GUHAHCHU

TPUHAECETTA EMUCUJA HA
OBBP3HUILM 3A JJEHALIMOHAJIU3ALIMJA
EBPA 10.000.000,00

OOBp3HHLINTE 32 AeHAlMOHAIM3auuja ox TpHHaeceTTa eMHcHja ce€ M3aBaaT BO BKYNEH HM3HOC OJ
10.000.000,00 eBpa. Co Tpunaecerra emucuja Ha OOBP3HMLHMTE 3a JACHALMOHAIM3aLUUja onaTeHN Ce CUTE
NPaBOCWIHM peleHHja 3a aeHannonatmzanuja on 01.01.2013 roguna o 31.01.2014 roamHa co KOM Kako
Ha/IOMECT ce /1aBaaT OOBP3HULIM.

OOBp3HMIIUTE 3a JICHAIMOHAIM3AIlMja CE XapTHH OJI BPEIHOCT KoM Tjacat Ha ume, Bo EBPO Banyra u
C€ HEOTPaHUYEHO IIPEHOCIIUBHY.

OO0Bp3HHUIIKTE 32 AeHaIMoHANM3anuja ce u3naneHu Ha 05.08.2014 roquna u Hocat ISIN o3Haka
MKMINF200DD?2.

Ckomnje, 2014 roguna



1.

2.

3.

4.

5.

N3JABAY

PerryOnmka Maxenonwuja, MuancTepcTBo 3a puHaHcHy, yi. Jlame ['pyes 6p. 14, Cxomje.

BUJl HA XAPTHUJATA O] BPEJHOCT

2.1. OO0Bp3HHIIA 32 IeHAMOHANK3alHja - TprHaeceTTa eMUCHja.

2.2. OO0Bp3HMIIaTa 3a JICHallMOHANW3aluja - [puHaecerta eMmmcHja € H3AaJeHa Kako
JeMaTepujain3upana XxapTaja oJ] BpeIHOCT.
OCHOB 3A NU3JABAIBE

3aKOHOT 3a M3JaBamke Ha OOBp3HUIM Ha PemyOnmmka MakemnoHuja 3a neHarmoHanu3anyja (Ciry:x0eH
BecHuk Ha PM 6p. 37/02, 89/08, 161/09 u 6/12) nu Onnykara 3a TpuHaeceTTa eMUcHja Ha OOBP3HHIIN
3a neHanuoHanu3anyja (“CinyxoeH Becauk Ha PM” 6p. 111 ox 24.07.2014 roguna).

CormacHo 3aKOHOT 3a M3/1aBamke Ha 0OBp3HWIM Ha PenyOnmka MakenoHuja 3a JeHaMOHAIN3AIH]a,
PenyOnnka Makenonuja, mounyBajku on 2002 romuHa, BO HApEIHUTE JIBAHACCET TOJUHM BPIIU
€IHAaIll TOJUIITHO 110 €THa eMHCHja Ha OOBP3HUIIM 3a JCHAllMOHaIM3aImja, a Biagara Ha PemryOmmka
MakenoHHdja co OUTyKa TOAWIIHO IO YTBPAYBa U3HOCOT Ha OOBP3HUIINTE 33 JIEHAIMOHAIHN3AIH]ja KOU
ce n3aaBaar.

Co Omnykara 3a TpuHaecerTa emricHja Ha OOBP3HUIIM 32 JeHANMOHAN3AIMja TOHECEHA O] CTpaHa Ha
Brnagara na PenyOmmka Maxkenonuja Ha 18.07.2014 roamna, ce BpIIM eMHcHja Ha OOBpP3HHIM 3a
JneHarnroHanm3aiuja Bo u3noc oa 10.000.000,00 espa. Co TpunaecerTa eMUCHja Ha OOBP3HUIIUTE 32
JeHaIMoHaIM3aIMja orndareHn ce CuTe MPaBOCHITHY pelleHyja 3a qeHannoHanmm3amnyja ox 01.01.2013
roguHa 10 31.01.2014 romuHa co KoM Kako HAJIOMECT CE J1aBaaT OOBP3HHMIIM.

BKYIIHA HOMUHAJIHA BPEJHOCT HA EMUCHUJATA

EBPA 10.000.000,00 - TpunaecerTa eMucuja.

HOMMHAJIHA BPEJHOCT

5.1.  HomwuHamHata BpeIHOCT Ha OOBP3HHUIIMTE 3a JCHAIMOHAIM3AIMja € U3HOCOT KOj OapaTeiaoT
10 OCHOB Ha JICHAI[MOHAIM3AIIH]ja T'o JI0OMBa KaKo OOCIITETYBabE.

5.2 OO0Bp3HULIKTE 32 JAeHAMOHAIM3auyja raacaT Ha uMe 1 Bo EBPO BanyTa u ce HeorpanuueHo
[IPEHOCIIUBH.

5.3. HomunamuaTa BpeTHOCT Ha e/lHa OOBP3HUIIA 3a JieHAIMOHAM3aIuja € 1 eBpo.

IIPABA O/l ObBP3HULIUTE
6.1. Ha o0Bp3HUIINTE CE MpecMeTyBa KaMmaTa BO BUCHHA 01 2% TOIHIITHO.

6.2. HomunannaTa BpeTHOCT U KamaTaTa ce OTIUIaTyBaaT Bo nepuos oa 10 ronuHu.



6.3.

6.4.

KamaTara 1 HoMuHanHaTa BpeAHOCT Ha OOBP3HULIUTE 3a A€HALMOHAIM3alllja IPUCTUTHYBaaT
3a WcIUiaTta Ha 1 jyHH cekoja romvHa, a WCIuTataTta Ha OOBP3HUITUTE 3a JeHAIMOHAIN3AIN]a
on Tpunaecerta emucuja 3amounysa oxa 1 jyau 2015 ronuna.

IIpecMeTkara Ha KamaTara Ha OOBP3HHUIIUTE 3alOYHYBa OJf JIEHOT HAa VYIHCOT BO
LeHTpaIHUOT AETO3UTAP CO XapTUH O BpeaHOCT, oAHOCHO o7 05.08.2014 roguna.

7. HUCIIJIATA HA OBBPCKHA

CpencrBata 3a HCIDIaTa Ha OOBPCKHTE IO HOMMHAJIHA BPEIHOCT W KaMaTa Ha OOBP3HHUIIUTE 3a
JIeHanroHanm3ammja ce 00e30eayBaat ox byueror Ha Perrybnmka Makenonwja.

8. OJAHOYYBAIBE

[IpuxomuTe Bp3 OCHOB Ha OOBP3HMIIUTE 3a JICHAIMOHAIM3AIIN]ja HE CE 0JIaHOYYyBaar.

9. HPEABPEMEH OTKYII

9.1.

9.2.

PerryOnmka MaxkenoHuja MOXe BO CEKOe BpeMe [a HM3BPIIM OTKYN Ha OOBP3HUIINTE 3a
JeHAIMOHAIN3AIMja TIpel POKOT HA HUBHOTO NMPHUCTUTHYBAKE CIIOPEN YCIOBHTE, HAYMHOT U
MocTarnkara Kou Ty yTBpAyBa Brnanara na PermryOinka Makenonuja.

OTkymeHnTe OOBP3HHUIM 3a JeHAIMOHAIM3aldja Of CcTaB 1 Ha oBOj wWieH, PemyOnmka

MakeoHHja HE MOXKE Jia TH MTPENpo,IaBa.

10. 3AIIMIIYBAIBE

10.1.

10.2.

OOBpP3HHIIUTE CE 3aMHUIIAHN U c€ BojaT Bo LleHTpamHHOT neno3uTap 3a XapTHH O]l BpEAHOCT
oz ISIN o3zxaka MKMINF200DD?2.

LenTpadHUOT nemo3uTap 3a XapTHH O] BPEAHOCT HA COICTBEHHIIUTE HAa OOBP3HHIIUTE MM
JIOCTaByBa Ha JIOMalllHa aJpeca U3BECTYBame 3a JMYHUOT W3HOC HA EMUTYBaHU OOBP3HUIIH
Bo EBPO BanyTa.

11. TPT'YBAIBE HA CEKYHJAPHHUOT I1A3AP

11.1.

11.2.

11.3.

Io ycBojyBameTo Ha OapameTo 3a KoTauyja Ha OpHULUjaTHHOT 1a3ap, CO  OOBP3HHULIUTE Ke
ce TpryBa Ha CeKyHIapHHOT na3ap Ha Makenonckara 6ep3a A/l Ckorje.

Co O6Bp3HI/I]_II/ITC MOXKAaT a TpryBaaTt JOMAIllHU U CTPAHCKHU (1)I/I3I/I‘IKI/I U I[IpaBHU JIMLA.

TpryBamero co 0OBp3HHUIMTE IITO KOTUpaaT Ha Makenonckara O0ep3a AJl Ckorje ce BpIiu
Bp3 OCHOBa Ha Ma3apHa IeHa. [lmakameTo Mo M3BPIICHOTO KYIMyBamke Ha OOBP3HUIIMTE HA
CEeKYHJIapHHOT I1a3ap c€ BPINM 1O I[eHaTa 10 Koja ce TpryBaio Ha bepsarta 3romemeHa 3a
CTEeKHATaTa KamaTa 3a IEepUOJOT O] IOCJeaHATa HCIUlaTa Ha Kamarara ce J0 JIEHOT Ha
TpaHCaKI1jaTa.



12. TIOYETOK HA TPTYBAIHE CO OBBP3HUIIUTE

TpryBamero Ha Makenoncka bepsa AJ] Ckomje co 0OBp3HHIIUTE 32 JACHALMOHAIHM3AIM]a 3aI0YHYBa
OJ1 ICHOT Ha KOTalxja Ha oUIMjaTHuOoT na3ap Ha MakenoHcka bepsa AJl Ckomje.
13. MECTO U JATYM HA NU3JJABAIBE

OO0Bp3HAUIINTE 32 IeHAITMOHANMHM3aNH]ja ce u3aaBaatr Bo Ckormje Ha 05.08.2014 roauHa.

14. N OPAMHYBAIE HA TPAHCAKIIMUTE CO OBBP3HUIIMTE

[TopaMHyBameTO Ha TPAaHCAKIUHUTE CO OOBP3HMIIUTE C€ BPIIM COIVIACHO CO 3aKOHOT 3a XapTHUH OJ
BPEIHOCT.

15. HNPECMETKA U UCIVIATA HA KAMATA
15.1. IlpecmeTka Ha kamaTa
— Kawmarnara cranka usHecysa 2% TOAMIIHO.

— Kawmarara Ha 06Bp3HI/IHI/ITC CC MpPECMETYBa Ha OCTATOKOT Ha pacCIIOJOXJIMBAaTa IJlaBHHMHA 3a
Halrara.

— IIpecmerkara Ha KamaTaTa ce BPIIH CO IPUMEHA HA IIPOCTa KaMaTHa CTaIlKa.

15.2. Ucmmata Ha kamata

— JaTyM Ha ucIjiata Ha Kamara:

1 jyau 2015 rogunaa
1 jyru 2016 ropuna
1 jyau 2017 ropuna
1 jyau 2018 roguaa
1 jyau 2019 rogunaa
1 jyru 2020 roxpuHa
1 jynn 2021 roguna
1 jynn 2022 roguna
1 jyru 2023 roxuHa
1 jyau 2024 ronpuna

— Kamarara ke ce mcmiaka BO JIeHApCKa MPOTHUBBPEIHOCT MO cpeaHnoT kypc Ha EBPO on
KypcHarta ymcta Ha Hapojna Oanka Ha PemyOnmka MakenoHdja IITO BaKH Ha JIEHOT Ha
ucIJIaTaTa Ha OOBP3HUIIMTE.



16.

17.

18.

— JlokonKy AEHOT Ha MPHUCTHTHYBamke Ha KamaraTa € HepaOOTeH NeH HcIUlaraTa ce BpLIH
HapeAHUOT pabOTeH JICH.

HUCIIVIATA HA HOMUHAJIHA BPEJHOCT

— MHcnmarata Ha HOMHHaAJIHATa BPEAHOCT CC BpIIX BO 10 CIHAKBU paTu KOU Ke ce OTIIaTyBaaT
10 CJICaHaTa AMHaMUKa:

JlaTym Ha ocTacyBame Ha para:

1 jynn 2015 roguna
1 jyam 2016 rogmaa
1 jyam 2017 rogmaa
1 jynn 2018 roguna
1 jyrn 2019 ropuna
1 jyam 2020 roguaa
1 jynn 2021 roguna
1 jynn 2022 ropuna
1 jyam 2023 roguaa
1 jyam 2024 roguaa

— [I'maBHWHaTa Ha OOBp3HHUIIUTE K€ CE€ WCIUIaka BO JEHAPCKa MPOTHBBPETHOCT MO CPEIHHOT
kypc Ha EBPO on xypcHaTa nucta Ha Haponna Oanka Ha PermyOnrka MakenoH#ja mTo BaxXu
Ha JICHOT Ha HCIIIaTaTa Ha OOBP3HHULIMTE.

— JloxonKy AEHOT HA MPHUCTHUTHYBamke€ Ha TJaBHMHATA ¢ HepabOTeH JeH HcIulaTara ce BpIIH
HapeAHUOT pabOTEH JICH.

HAMEHMU 3A KOPUCTEIE HA OGBP3HULIUTE
OOBp3HULIMTE MOKE J1a C€ KOPHUCTAT 3a:

— aKuU®M W yJeNd Ha TpeTnpujaTHjaTa KOW TH TOcelyBalle ATeHIMjaTa 3a NpHUBaTH3alMja Ha
Peny6nuka MakenoHuja, a Mo MPecTaHOKOT Ha HEj3MHOTO paboTeme MpeMUHaa BO HAICKHOCT
Ha JAPYTU p>KaBHU WHCTUTYLIVH;

— aKIuM W yAeIH Ha TpeTHpHjaTHjaTa KoM Ce Pe3epBUpPaHU 3a IOPAHEIIHUTE COTICTBEHHUITH
COrjacHoO 3aKOHOT 3a TpaHC(OpMalyja Ha NpeTIpHjaThjaTa co OMIITECTBEH KaluTal,

— IUlakame Ha modapyBama MPEHECeHM CO 3aKOH Ha AreHiujara Ha PemyOnmka Makenonuja 3a
yIpaByBambe CO CPEACTBA, a KOM Ce MpeaMerT Ha mnpojaxda (pyHkumure Ha AreHuujara 3a
yIpaByBamke CO CPE/ICTBA MPEMHHAA BO PaMKH Ha MHUHHCTEPCTBOTO 32 PUHAHCHH),

—  KYIyBame Ha JIp)KaBeH UMOT KOj € TIOHY/IeH 32 IpoAax0a 1 3a 4Mj OTKYH € IPEeIBUICHa MOKHOCT
3a IIakame CO OOBP3HUIIM;

— KYyIyBalk€ Ha akKIIMU U YJCJIM Ha JPXKAaBCH KalluTal BO ITPOLCCOT HA HETOBA HpHBaTH?:aHHja;

— IUlakame Ha HaJOMecCT 3a KOHIIeCHja Ha JIPKaBeH UMOT;

— KyIlyBame WIH IJIaKarme Ha 3Kyl Ha APKaBeH NMOT;

— IIaKame Ha 0OBPCKHU KOM MPOU3JIEryBaatr 0J1 3aKOHOT 3a JCHAIIMOHAIN3al1]a; 1

—  JIpyT eKBHUBAJICHT Ha COTICTBEHOCT OIPEIEIICH CO 3aKOH.

3ACTAPYBAILE HA ITIOBAPYBAIBATA



IToGapyBamara Bp3 OCHOB Ha OOBP3HHUIINTE HE 3acTapyBaar.

19. JUCTPUBYIIMJA HA ITPOCIIEKTOT

19.1. IIpocmekToT ce cTaBa Ha pacrojarame Ha CUTe OPOKEPCKU KyKHU YICHKH Ha MakenoHcka
oepza AJl Cromje.

19.2. Ilo omoOpyBameTo, n3Banok o lIpocmekToT ke Oume o6jaBeH GapeM BO €IHO OJ THEBHUTE
riacuia Bo PemyOnuka Makenonuja 1 Ha web cTtpaHaTta Ha MHHHUCTEPCTBOTO 3a (pHAHCUU
www.finance.gov.mk.

3opan CraBpecku
3amenuk Ilpercenmaren na Braga u
Munucrep 3a QuHAHCUT

W3zpaborun: M-p bunjana Kpymaposcka
Cornacen: Jlejan Hukonoscku
Opno6pun: Cysana [leneBa

Haramra CtojmaHOBCKa



[TPOCIIEKT
3A USJABATLE U TPTYBAGE

Penybnuka Maxepouuja
MuHucTepcTBo 3a pHAHCHHA

YETUPWUHAECETTA EMUCHUJA HA
OBBP3HULNW 3A IEHAIIMOHAJIN3AITUJA
EBPA 9.500.000,00

O6Bp3nunMTe 3a leHallHOHANH3alyja o) YeTHpuHaeceTTa eMHCH]a Ce U3/|aBaar Bo BKYIIeH
uzHoc  op 950000000 espa. Co YerupuHaecerra emMHcuja Ha 0OBp3HHLHTE 34
JeHalMoHa/M3aldja ondaTeHd ce CHTe MpPaBOCHJIHM peuleHHja 3a geHalMoHann3anydja o
01.02.2014 ropuna go 31.01.2015 roguna co KOH KaKO HAZOMECT Ce JlaBpaaT 00B P3HULIM.

ObBp3unIIUTE 32 IGHAIIMOHAMM3A1INja ce XapTuH O BPeJHOCT KoM riacar Ha uMe, Bo EBPO
BaJyTa M Ce HeOrPAaHUYEHO ITPEHOCTIUBH,

Obsp3nuiuTe 3a AeHalMoHanusanwja ce usgagenu Ha 01.06.2015 roguna ¥ Hocar ISIN
o3dgaxa MKMINF200DEQ.

Cxonje, 2015 rojjuna




1. HU3NABAY

Penybanka Maxesionuja, Munucreperso 3a pnatcuu, yi. Jame Ipyes bp. 12, Cxonje.

2. BU]Jl HA XAPTHUJATA O] BPENHOCT
2.1 O6bnp3nuiia 3a AeHalnuoHanu3amja - YeTupuHaeceTTa eMucHja,

2.2,  ObppsHuuara 3a JeHauuoHanu3anuja - YeTHpuHaeceTTa eMUCHja e M3fia/ieHa
KaKo AeMaTepHjaJu3dpaHa XapTHja 0Jl BpefHOCT.

3. OCHOB 3A U3[JABAILE

3akoHOT 3a HM3JaBam-e  Ha obBp3HHMIM  HA Penybnuxa Maxkegonuja  3a
nenauumonanusanuja (‘Cny)xcben Becank Ha PM” 6p. 37/02, 89/08, 161/09, 6/12, 104/13 u
33/15) u Oanykara 3a YeTHpuHaeceTTa eMHCH]a Ha OOBP3HUIN 3a [leHaLMOHaNM3aluja
(“Cny>cben BecHux Ha PM” 6p, 68 op 29.04.2015 ropuna).

Cornacio 3akoHOoT 3a M3gasame Ha obBp3nunM na Penybnuka Makeponuja 3a
Jenanonanusanuja, Penybnuka Maxeponuja, mounysajiun op 2002 rojuua, epHamm
FOAMINHO BpPIMH eMHcHja Ha OOBpP3HMIIM 3a JleHallHoOHanM3aluja, a Bnapata wna
Penybnuka MaxeoHHja Co 0/U1yKa FOAWINHO TO YTBPAYBA H3HOCOT Ha 0OBP3HULIMTE 3a
JeHAITMOHAMK3al[Hja KOH ce H3J|aBaar.

Co Opnyxara 3a “YeTupuHaeceTTa eMHCH}a Ha 0OBpP3HHIN 3a JeHallHOHaIU3alllja
JloHeceHa o] cTpaHa Ha Bnagsara Ha Penybnuxa Makeponuja Ha 22.04.2015 roguia, ce
BpIIM eMuCcHja Ha OOBP3HUIN 33 ZeHalMoHanu3auja o usnoc of 9.500.000,00 espa.
Co YerupunaeceTTa eMHCHja Ha OOBpP3HHUIIMTE 3a JleHAIHOHANM3allHja ondaTeHu ce
CHTe NpaBOCH/IHA pelieHHja 3a fleHannoHanu3anuja on 01.02.2014 roguna go 31.01.2015
FOZIMHA CO KOH KaKo HaZJOMECT Ce JjaBaaTt 0OBp3HUIH,

4. BKYIMHA HOMWHAJIHA BPEAHOCT HA EMUCHJATA

EBPA 9.500.000,00 - YeTupuHaeceTTa eMHUCH]a,

5. HOMUHAJIHA BPEJHOCT

51. HomuHanHaTa BpejHOCT Ha 0OBP3HHIUTE 34 JICHAIHOHANIU3AlIH]a € M3HOCOT KOoj
OapaTeJioT 0 CCHOB Ha JIeHAITHoHAM3alTHja 1o JlobMBa Kako obemreTyBare,




5.2.

OO6Bp3HUIKTe 33 JeHalpoHaau3anuja raacat Ha uMe ¥ Bo EBPO pajayra u ce

HeOrpdHHY€HO IPpeHOCIIUBH.

5.3,

Homunuannara spesiHoct Ha efiHa 06Bp3aHuIa 3a leHalMoHAM3alK]a e 1 eBpo.

6.  TIPABA O]} OBBP3HUIIUTE

6.1

6.2.

6.3.

6.4.

Ha o0Onp3nnnnTe ce npecMeTyBa kamMaTta Bo BHCHHA 0] 2% TOHLIHO,
Homunannarta BpefIHOCT 11 kaMaTaTa ce OTIuIaTyBaat Bo nepuog og 10 rogunu.

KamaraTa 1 HOMHHaZHaTa BPpeHOCT Ha 0OBP3HNLMUTE 32 JleHalOHAN3aIMfa
INpUCTUIHYBAaT 3a HCiyata Ha 1 jyHM cexoja roguma, a uHcmjaTaTa Ha
o6Bp3nunUTe 32 JeHaluonanusanyja oy YeTHpuHaeceTTa eMHCHja 3aHOYHYBA
oz 1jyau 2016 roguHa.

IlpecmerxaTa Ha Kamarara Ha 0OBP3HHIUTE 3a0YHYBA O] JIEHOT HA YIIHCOT BO
LleHTPaMHMOT JierosuTap €O XapTHk 0jf BPeAHOCT, ofHocHo op 01.06.2015
rojiuHa.

7. WUCITJIATA HA OBBPCKH

CpescrBata 3a ucnnata Ha 00BpPCKMATE 110 HOMHHAAHA BPEeJHOCT W Kamara Ha
oOBp3HMIITE 33 fAeHanMOHAnH3aluja ce obesbepypaar op Byyeror Ha Penybnuka
Maxegonnja.

8.  OJIAHOUYBAILE

[IpuxopuTe Bp3 0CHOB HA OOBP3HUIKTE 3a JeHAIMOHANM3aLHja He Ce OfAHOIYBAAT,
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9.2,

IPEABPEMEH OTKYII

Penybnuka Makeyjonuja Mo)ke BO Ccexoe BpeMe Ja H3BpUIH OTKYIl Ha
0OBp3IHMIMTe 3a AeHAIMOHANN3ALM]A 1IPe| POKOT Ha HUBHOTO NPUCTHIHYBAbE
Cliopell yCJIOBUTe, HaYHHOT M MOCTAalIKkaTa KOM ru yTBpAysa Bragata Ha

Penrybnuxa MakejoHuja.

OtkyneHuTe o6BP3HMIM 3a JeHaMoOHanu3andja oy cras | Ha 0BOj wieH,

Penybauxa Maxegonuja He MoKe fla TH IIperIposaBa.




10.  3AINHUIIYBALE

101, O6Gpp3HunuTe Ce 3anMUIAHT 1 Ce BOJAT BO UenTpanuuot genosurap 3a xapTiu
of spegHocT noy ISIN oznaka MIKCMINF200DEQ.

10.2.  lenTpanHHOT Zeno3uTap 3a XapTHM 0 BPEAHOCT Ha CONICTBEHUTIMTE HA
00Bp3HMIMTE MM JOCTABYBa Ha jioMallHa ajjpeca M3BeCTYBalLe 3a JIMUHHOT
M3HOC Ha eMUTYBanu 06sp3HuLM Bo EBPO BanyTa.

11. TPTYBAIE HA CEKYHIAPHUOT IIA3AP

1.1 Ilo yceojyBamero Ha Gapatero 3a KoTalija Ha odunujaiHuoT masap, co
0OBP3HUIIMTE ke Ce TPryBa Ha CeKyHAapHUOT nasap Ha Makegonckara 6epsa AJl

Cxorje.

11.2. Co obBp3nunuTe MOXKAT /1A TPrYyBaar FOMaIlHK U CTPAaHCKH (PH3HYKH ¥ [TPaBHU
JHIA.

113.  Tprymamero co o6Bp3HMIMTE WTO KOTMpaaT Ha Maxegonckara 6epsa AJl
Ckonje ce BpmM Bp3 OCHOBAa Ha NasapHa eHa. [lnakamero 1o H3BPIIEHOTO
Kynynase Ha 0OBP3HKIMTE Ha CeXYHAAPHUOT Nasap ce BPIIM 10 HeHATA [0 Koja
Cce Tprysasio Ha Depsara sronemena 3a cTeKHaTaTa XamaTa 3a [EpPHOJOT on
noceAHaTa MCTJIaTa Ha KamMaTaTa ce 1o IeHOT Ha TpaHcaKujaTa.

12. HOYETOK HA TPTYBAKE CO OBBP3HUI{WTE

Tprysamero wa Makegoncka Bepsa AJ] Cxonje co  obBp3uuiure 3a
AeHalKOHaNH3anMja 3alovYHyBa Off AEHOT Ha KoTauuja Ha OMHIMjaTHEOT Hasap Ha
Maxeyioncka Bepsa AJl Cxorje.

13.  MECTO U JATYM HA U3JTABAIGE

O6Bp3HULIATE 3a jleHallHOHANMM3alHja Ce N34aBaar Bo Crxonje Ha 01.06.2015 roguna,

14, TIOPAMHYBAE HA TPAHCAKITMUTE CO OBBP3HUIIUTE

IlopamuyBameTo Ha TpaHCAKLUUTE CO 0OBP3HUIHTE Co BPUIM COT/IACHO €O 3aX0OHOT 3a
XapTHH O] BPeJHOCT.




15,  TIPECMETKA WU UCITIATA HA KAMATA
15.1. IIpecmeTra Ha KaMaTa
- [KamarHara cTanka n3HecyBa 2% rofiuuHo.

— Kamarara Ha 0OBp3HHIMTE Ce NpecMeTyBa Ha OCTATOKOT HA PACIONONCIUBATA
IJIaBHYHA 3a HanaaTa.

- Ilpecmerkara Ha xamaTaTa ce BpIK CO NPUMeHA Ha NpoCTa KamaTHa CTanka.
15.2. Mennata Ha kaMata
- JatyMm na Mcruiata Ha KaMara:

1jyuu 2016 ropguna
1jynn 2017 ropyuna
1jyun 2018 roguna
1 jyuau 2019 roguna
1jyuu 2020 roguna
1jyau 2021 roguna
1 jyuu 2022 roguna
1iyuu 2023 ropuna
1 jyuu 2024 ropuua
1 jyuu 2025 roguna

— Kamarara ke ce ucnnaka Bo JleHapcka NPOTHBBPEAHOCT N0 CPEJIHHOT Kypc Ha
EBPO op xypcuara micta Ha Hapoyua 6anka Ha Peny6avka Makegonuja mro
BKH HA JEHOT Ha UCTIaTaTa Ha obBp3HuLnTe,

— JJoKoJIKy IeHOT Ha IPUCTHTHYBAILE HA KaMaTaTa e HepaGoTeH JieH uemiaTaTa ce
BpUIN HapejiHUoT paboTen gew.

16. HCILJIATA HA HOMWHAJHA BPEAHOCT

— MHcnmarata Ha HOMUHaNMHATA BPeiHOCT ce BpWH Bo 10 efiHAKBH paTH Kou Ke ce
OTIIATYBAAT [0 CllefgHaTa JIHHaMHKa:

Jdarym Ha floctacyBame Ha para:

1jyau 2016 ropuna
1jynn 2017 roguna
1 jyau 2018 ropuua
1jynn 2019 roguna
1jynu 2020 ropuna




17.

18.

19.

1jyau 2021 roguua
1jynn 2022 ropuna
1jyam 2023 roguna
1 jyum 2024 rojuna
1jyun 2025 roguna

— IJyiaBuunara Ha oBBp3HULMTE Ke ce ucmIaka Bo geHapcKa OPOTHBBPEHOCT IO
cpegnnoT xype Ha EBPO og Kypcnara nucta Ha Hapopna 6anka na Peny6anka

Maxeponuja miro Baxcut Ha IGHOT Ha MCNIAaTaTa Ha 0OBP3HULIATE.
- [loxosky peHoT Ha NPHCTHIHYBae Ha IJIaBHHHATa € HepaboTeH fieH uenaaraTa

Ce BpINK HapeZHHOT paboTeH fieH,

HAMEHMH 3A KOPUCTEHKE HA OBBP3HUIIMTE

OﬁBpSHHL[PITE MOKe jAa Ce KOpHCTaT 3a OTIIaTa Ha CTaHOBHUTE BO OIIUTEeCTBeHa
COIICTBEeHOCT.

SACTAPYBAKE HA ITOBAPYBAHATA

[MobapysamaTa Bp3 OCHOB Ha OOBP3HUITUTE He 3aCTaPyBaar.

HUCTPHUBYIUJA HA TTPOCITEKTOT

191.  IlpocmexToT ce cTaBa HA paclloyarame Ha CHTe OPOKepPCKH KYKH WIeHKH Ha
Maxepoucka bepza AJl Cxonje.

19.2.  Ilo opobpysamweto, ussagox og Ipocuexror ke 6use objaneH bapeM BO egHO 0
AHeBHUTE rnacwna Bo Penybnuka Maxejgonwja m na web crpanara na
Munucrepersoro 3a ¢wHaHCHE www.finance.gov.mk.
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[TPOCIIEKT
3A U3OABAILE U TPTYBAILE

Penybnuxa MaxepoHuja
MuHucTepcTBO 3a (hUHAHCUY

[IETHAECETTA EMVCUJA HA
OBBP3HUIIN 3A JEHAIIMOHAM3ALIUJA
EBPA 12.000.000,00

Ofppsuunure 3a AleHanMoHanusanuja of Iletnaecerra emucuja ce w3jjaBaaT BO BKYIEH
usnoc oy 12.000.000,00 espa. Co IetHaecerta emucuja Ha 0OBP3HMIMTE 3a JieHalHOHAIM3aLja
ondaTeHH ce CHTe MPaBOCUAHK petlieHuja 3a geHarmonanusauja oy 1.2.2015 ropuna go 31.1.2016
TOAMHA CO KOM KaKo HAZOMECT Ce AaBaat 0OBP3HMLIM.

O6Bp3HUIKTE 3a FeHAI[MOHAM3AIH]ja Ce XaPTHH 0] BPeZHOCT KoM I1acar Ha ume, po EBPO
BasyTa ¥ Ce HeOTPAaHWYEHO IIPEHOCIUBH.

ObppsunuuTe 3a AeHaloHanusanuja ce usgagenu Ha 20.6.2016 ropuna u Hocar ISIN
osnaxa MKMINF200DE7.

Ckonje, 2016 ropiuna



L WU3IABAY

Penybiauka Makegonuja, MUHKCcTepcTBO 3a hunarcuy, yi. lame ['pyes 6p, 12, Crorije,

2. BHUT HA XAPTHUJATA O]l BPEAHOCT
2.1, O6pp3nKnia 3a feHaluoHaMu3anyuja - [leTHaeceTTa eMHCH]a,

2,2,  O6pps3HuijaTa 3a leHalHOHaMu3anHja - lleTHaeceTTa eMuCHja e ©3/jajieHa KaKo
JleMaTepujajJii3MpaHa XapTHja off BpefHOCT.

3. OCHOB 3A U3JABALE

3akoHOoT 3a WM3flaBakbe Ha o6Bp3HMUM Ha Penybmuxka Maxeponunja  3a
neHayvonanusanyja (“Cay)xben Becunk ma PM” 6p. 37/02, 89/08, 161/09, 6/12, 104/13
33/15) 1 Opnykara 3a lleTHaeceTTa eMHcHja HAa OOBP3HHULIM 3a JIeHAIHOHANH3AIlH]d
(“Cnysi6en secanx na PM” 6p. 90 og 10.5.2016 roguna).

CornacHo 3axoHOT 3a M3zasBame Ha obBp3HHIH Ha Penybiauxa Maxeponuja 3a
neHaroHanusanuja, Penybimrka Makegonuja, nounyesajiu of 2002 ropguHa, ejHauu
CO/MUINO BpPLUIM eMHCHja Ha OOBp3HHMIM 3a JAeHallHOHanu3aluja, a DBragata Ha
Penybinuxa MakegoHuja co oinyKa OHIIHO IO YTBPAYBA H3HOCOT HA OOBP3HUIIUTE 34
JleHAI[HOHATU3allHja KOH ce H3/aBaar.

Co Opnykata 3a lleTHaeceTTa eMHCHja Ha OOBP3HHIIM 3a Ji€HAIHOHAJH3ALIHja
foHeceHa off cTpaHa Ha Bragarta Ha Penybmmika Maxeponuja va 4.5.2016 ropuua, ce
BPLIM eMHCHja Ha oOBP3HHMIM 34 ZieHaljMoHanM3anmja o usHoc oy 12.000.000,00 enpa.
Co IMeTHaeceTTa eMucHja HA 0OBP3HULMTE 34 AeHAMOHANK3AlMja onichaTeHH ce CHTe
NPaBoCHJIHK pellleHHja 3a ZeHanmoHanu3anuja of 1.2.2015 rogunua o 31.1.2016 ropuna
CO KOH KaKo HajloMecCT ce AaBaaT 00Bp3HUIH.

4. BKYITHA HOMUHAJIHA BPERHOCT HA EMHUCHJATA

EBPA 12.000.000,00 - ITernaecerTa eMHuCH]a.

5. HOMHWHAJIHA BPEJHOCT

5.1, HoMmuuayinaTa spegHocT Ha 00Bp3HULMTe 3a eHAlHOHAIM3aK]a € H3HOCOT KO)
DapaTeJioT 110 OCHOB HA fleHANMoHANH3alHja ro fobupa KaKo obemTeTyBame.



52. O6npsnunMre 3a /leHalHOHA/M3alKja Taacar Ha ume W Bo EBPO panyra u ce
HEOTpaHHYEeHO HPEeHOCUBH,

5.3. HomunanHara BpeZiHOCT Ha efiHa 0OBp3HHLA 3a fleHatoHann3anuja e 1 espo.

6. [IPABA Ol OGBP3HHULIUTE
6.1.  Ha ob6Bp3HHIIHTE Ce pecMeTyBa KaMaTa BO BUCHHA 6| 2% TONLIHO.
6.2. Homunannara BpefIHOCT M KaMarara ce OTIUIATyBaat Bo nepuof, og 10 rogunm.
6.3. KamaraTa W noMHHajHaTa BPEAHOCT Ha OGBP3HULTE 34 JIeHAI{HOHANN3AI]a
NpUCTUTHYBaaT 3a HcIuvlaTa Ha 1 jyHH cexoja TrofiMHa, a ucnjararta Ha

06Bp3HHIIHTE 3a JeHalHoHanu3auuja o lleTHaeceTTa eMUCHja 3amounysa of 1
jyun 2017 ropuna.

6.4. Ilpecmerkara Ha Kamartara Ha 0OBP3HHLNTE 3aMOYHYBA OJ ACHOT HA YIIHCOT BO
LlenTpanHUOT [leNIO3HTApP CO XapTHH 0| BpeaHocT, oguocuo of 20.6.2016 roauxa.

7. UCIIIATA HA OBBPCKH

CpepcTBaTa 3a HMcIvlaTa Ha OOBpCKUTE MO HOMHHAJHA BPeJHOCT M Kamara HA
obBp3HULNTe 3a fleHAl[HOHAAM3aUMja ce obesbepysaar og Byieror ma Penybmuxa
Maxegonuija.

8. OJAHOYYBAIE

HPHXO,E[HTQ BP3 OCHOB Ha OGBPSHMHHTE 3a ,E[EHEIL[HOHEU'[HSE\]’.(H}EI He ce omaHoyyBaar.

9. NPEABPEMEH OTKYII

91  Penybiuka MakefoHHja MOXe BO CeKOe BpeMe Ja H3BPUIM OTKYN Ha
0bBP3HNINTE 3a JleHAIMoHANIU3aLHja pef] POKOT HA HUBHOTO IIPUCTHIHYBAILE
criopej yCJ0BHTe, HauYMHOT M MOCTAllkata KoW TI'M yTBpAysBa DBnagata Ha
Pentybiuxa Maxepounja,

9.2. OrtxyneHuTe oOBp3HHUM 3a JeHaluoHanu3anuja of cras 1 Ha 0Boj uieH,
Penybinka MakegoHuja He MoyKe [ja T Iperpogana.



10.  3AIMIIYBAILE

101. ObppsHuuMTe Cce 3anNMIUAHK U Ce BoAAT BO LleHTpanuuor sleno3urap 3a XapTuH
oa BpesiHocT oy ISIN o3naka MIKMINF200DF7.

10.2. UeHTpaJHHOT [AENO3UTAP 32 XapTHH Off BPEAHOCT Ha CONCTBEHHLUTE HAa
0OBP3HUIIMTE UM /lOCTABYBA Ha [OMAIUHA aApeca W3BecTyBame 3a JIHUHUOT
H3HOC HA eMHUTYBaHH 00Bp3HuIM Bo EBPO BanyTa.

11. TPTYBAILE HA CEKYHIJAPHUOT HTA3AP

111 Tlo ycBojysamero Ha fapameTo 3a KOTALMja HAa O(MUIMjaHHOT masap, co
06BP3HUIMTE Ke ce TPIyBa Ha CeKyH/IapHHOT nma3ap Ha Makefonckara 6ep3a AJ]

Cxomje.

11.2.  Co obBp3HHIMTe MOXKAT /ja TPryBaaT JOMAIIHA U CTPAHCKK (hM3MUKH U IPaBHU
JIHIA.

11.3.  Tprysamero co ofpp3HMiMTe mTO KOTHpaaT Ha Makejjonckara Gepsa A]l
Cxomje ce BpIUM Bp3 OCHOBAa Ha HasapHa LeHa. [Inakambero Mo U3BPIIEHOTO
KynyBatbe Ha 0OBP3HHMIMTE HA CeKYHAAPHHOT [1a3ap Ce BPIIM 0 [leHaTa 1o koja
ce TPrysajio Ha bepsara 3roseMeHa 3a cTeKHATaTa Kamara 3a HEePHOJIOT Of
MOCNeHATA UCIIJIaTa Ha KaMaTaTa ce /0 JIeHOT Ha TpaHcaKLujaTa.

12.  IIOYETOK HA TPI'YBAILE CO OBBP3HULIUTE
Tprysamero Ha Maxkegoncka Depsa AJl Cxonje co ofppsuunure 3a

AeHallHOHANMM3alMja 3aMoyHyBa OFf ZIeHOT Ha Koranmja Ha oduuujannuoT nasap Ha
Maxkenoncka bepsa Al Cxomje.

13, MECTO U JATYM HA U3JABARE

O6Bp3HUIIMTE 34 JeHaMOHAMM3auM]a ce H3gaBsaaT Bo Cxonje Ha 20.6.2016 roguna.

14, IIOPAMHYBAILE HA TPAHCAKITUUWTE CO OBBP3HULIUTE

IlopaMHyBameTo Ha TPAHCAKILMUTE CO OOBP3HUIIMTE Ce BPLUM COMJIACHO €O 3aK0OHOT 3a
XapTHH OF, BPE/IHOCT.



15. IIPECMETKA U UCITJIATA HA KAMATA
15.1. IlpecmeTKa Ha KaMaTta
— KamarHara cranka usnecysa 2% rojjuiiHo.

— Kamarara Ha OGBPBHHU;HTE ¢e nmpecMeTryna Ha OCTaTOKCT Ha pacrioNoiJMnara
rJIaBHKHA 3a HalljiaTa.

- HPECMETKHTH Ha KaMaTaTa C¢ BpIIH COo IpHMEeHAa Ha [IpocTa KaMaTHa cralrka.

15.2. Ucinata uHa kaMara
—~ JlaTym Ha WcnaTa Ha KaMara:

1 jyuu 2017 roguna
1jynu 2018 roguua
1jyum 2019 roguna
1jyau 2020 roguna
1jyau 2021 ropguna
1jyum 2022 roguna
1jyuu 2023 roguHa
1jyuu 2024 roguna
1jyun 2025 roguHa
1jyuu 2026 roguna

- Kamarara Ke ce ucraka BO ZleHapcKa NMpOTHBBPEHOCT 10 CPEAHUOT KYpC Ha
EBPO opn xypcHara aucta Ha Hapopra 6anka na Penybimka Maxeponuja o
Ba)KH HA JIEHOT Ha ucIyiaTaTa Ha 00Bp3HULUTE,

- JHoxonxy genor Ha NPUCTUTHYBAK€ Ha KamMaraTa € HepaboTeH jieH ueniatarTa ce
BpIIY HAPeAHHOT paboTeH JeH.

16. HUCIIJIATA HA HOMWUHAJ/THA BPEJZHOCT

— Hcnnarata Ha HOMHHANHATa BPeJHOCT Ce BpIUH BO 10 €NHAKBHY paTH KOH Ke ce
oTrnaarynaar 1o cjaepgHara juHaMHKa:

JaTtym Ha fjocTacysaibe Ha paTa:

1jynu 2017 roguna
1jyrm 2018 roguna
1jynn 2019 roguna
1jyun 2020 rouaa
1jyau 2021 ropuaa



1jyru 2022 roguna
1jyuu 2023 roguua
1jynu 2024 roguna
1jynu 2025 royuna
1jyuu 2026 roguua

— [raBaunara Ha o6Bp3HMIMTE Ke ce ucitaka Bo AeHApPCKa MPOTHBBPEAHOCT 110
cpeanroT kype Ha EBPO o xypchara sucra Ha Hapogsa 6anxa na Peny6iuka
Makeponuja mTo Ba)xu Ha Z€HOT HA HCIIATaTA HA OOBP3HULKTE.

— [loxosiKy JeHOT Ha MPUCTHTHYBaMe Ha I/IaBHUHATA € HepaboTeH JIeH uemaraTa

ce BpIH HAapeJIHHOT paboTeH JleH.

17. HAMEHHA 3A KOPUCTEHSE HA OBBP3HUIIUTE

OﬁBpSHHuHTe MO)KE Ha ce KOPHCTAT 3a OTIIaTa Ha CTAaHOBUTE BO OIINTEeCTBeHA
COIICTBEHOCT.

18. SACTAPYBAILE HA IIOGAPYBAILATA

[lobapysamara Bp3 0CHOB Ha OOBPIHUIMTE HE 3aCTAPYBAAT,

19.  OUCTPUBLYUUJA HA ITPOCIIEKTOT

191, TlpocnexToT ce crapa Ha pacmosiarame Ha CHTe GPOKEPCKH KYKH WICHKY Ha
Maxeponcka 6epsa ALl Cxormje.

19.2.  Ilo opobpysaimero, ussagox o [lpocnexror ke 6uze objasen bapem Bo eHO 0]
AHEeBHUTe rnacuaa Bo Penybmuxa Maxegonnja u Ha web CTpaHaTa Ha
MunncrepernoTo 3a iuHaHcHu www.financegavmk.
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ITPOCIIEKT
3A U3OABAKE U TPTYBAKGE

Penybinka MakenoHuja
MuHucTepcTBO 3a hUHAHCUHA

HIECHAECETTA EMUCUJA HA
ObBP3HULIU 3A JEHAIIMOHAJIN3ALUJA
EBPA 8.000.000,00

O6Bp3HULIMTE 3a AeHalnoHanu3anuja of lllecHaeceTTa eMucuja ce M3maBaaT BO BKYIEH
u3Hoc oz 8.000.000,00 eBpa. Co IllecHaeceTTa eMucuja Ha OOBP3HUIIUTE 3a [leHAIIMOHAIM3alHja
ondaTeHu ce CUTe MPaBOCUJIHU pellleHHrja 3a JeHaruoHaau3anuja ox 1.2.2016 roguna go 31.1.2017
roJIMHA CO KOW KaKOo HAaIOMeCT Ce aBaaT 0OBP3HUIIY.

OOBp3HULIMTE 3a IeHal[MOHAM3allija ce XapTUX off BpeTHOCT KOM rijiacat Ha ume, Bo EBPO
BaJIyTa M Ce HeOrPaHMUEeHO MPEeHOCIBHU.

OOBp3HULIMTE 3a JeHalMoHaiau3aluja ce usmageHu Ha 28.12.2017 roguHa u Hocat ISIN
o3Haka MKMINF200DGS5.

Ckormje, 2017 roguHa



5.

U30ABAY

Penybnuka Makenonuja, MunucTtepcTBo 3a ¢puHancuy, yi. lame I'pyes 6p. 12, Ckorje.

BUJ HA XAPTHUJATA Ol BPEOHOCT
2.1 OO6Bp3HUIIA 3a AeHaLMoHanu3aija - lllecHaecerta emucuja.

2.2.  OO6sp3HuilaTa 3a AeHalMoHanu3aiuja - lllecHaeceTTa eMucuja e u3gaieHa Kako
IeMarepujaau3rpaHa XapTuja off BpeIHOCT.

OCHOB 3A U3TABAILE

3aKkoOHOT 3a wu3JgaBake Ha OOBp3HMIM Ha Penybiauka MakenoHuja 3a
nenanuonanusauuja (“‘Cnysxben Becuuk Ha PM” 6p. 37/02, 89/08, 161/09, 6/12, 104/13,
33/15 u 161/17) u Opnykara 3a lllecHaecerra emwucuja Ha OOBP3HULM 34
nenanuonanusauuja (“Ciy»x6eH Becuuk Ha PM” 6p. 184 o 15.12.2017 rogusa).

CornacHo 3aKOHOT 3a u3JaBambe Ha O00Bp3HMLM Ha Penybiuka MakemoHuja 3a
JeHalyoHaau3aluja, Penyonuka Makegonuja, mouHyBajku on 2002 roauHa, emHall
TOAMIIHO BPIIM €eMKCHja Ha OOBP3HMIIM 3a OeHallMOHanu3aldja, a Biamata Ha
Peny6inka MakegoHuja co OfjTyKa TOUIIHO O YTBPAYBA U3HOCOT HAa OOBP3HULIMTE 3a
IeHalMoHa IM3allija Kou ce u3jaBaar.

Co Opnykara 3a lllecHaecerra emucuja Ha OOBpP3HMIM 3a JeHALIMOHAIU3alHja
IoHeceHa oJ1 cTpaHa Ha BnagaTta Ha Penybinka Makegonuja Ha 12.12.2017 roguHa, ce
BpIIM eMKCHja Ha 0OBP3HUIM 3a JeHal[MoHaan3auuja Bo usHoc oz 8.000.000,00 eBpa.
Co IllecHaeceTTa eMucHja Ha OOBP3HULIMTE 3a JIeHAI[MOHAIM3allija orndaTeHu ce CUTe
TPaBOCUJIHY pellleHuja 3a AeHaluoHanu3anuja of 1.2.2016 roguna o 31.1.2017 roguna
€O KOM KaKO0 HaZIOMeCT ce JaBaaT 0OBP3HMIIN.

BKYITHA HOMWHAJTHA BPEJHOCT HA EMUCHUJATA

EBPA 8.000.000,00 - IllecHaeceTTa eMucuja.

HOMMWHAIJIHA BPEITHOCT

5.1 HomuHanHaTa BpeJHOCT Ha 0OBP3HULIMTE 3a JieHAI[MOHAIM3al[hja € U3HOCOT KOj
OGapaTesioT 10 OCHOB Ha JeHallMoHaIM3alija ro Jo061Ba Kako 00eIITeTyBakbe.



5.2. O6Bp3HUIMTE 3a AeHallMOHANM3aIMja r1acaT Ha uMe u Bo EBPO BanyTa u ce
HeorpaHN4YeHO MPeHOC/INBHU.

5.3. HomwuHanHaTa BpeHOCT Ha efjHa 0OBp3HMIIA 3a JleHal[MOHaJM3aluja e 1 eBpo.

6. ITPABA O] ObBP3HULIUTE

6.1. Ha o6Bp3HUIMTE Cce TpecMeTyBa KaMaTa BO BUCHHA 01 2% TOJIUIITHO.

6.2. HomunHanHaTa BpeJHOCT U KaMaTaTa ce OTIjiaTyBaaT Bo nepuop of, 10 roguHu.

6.3. KamaraTta u HOMMHaJIHaTa BPeJHOCT Ha OOBP3HUILIMTE 3a [leHal[MOHaJM3aluja
MPUCTUTHYBaaT 3a MCIUIaTa Ha 1 jyHM ceKoja TrojAwHA, a HCIUIaTaTa Ha
00Bp3HUIINTE 3a AeHalMoHanu3anuja ox lllecHaeceTTa eMucuja 3amounysa o 1
jyau 2018 roguHa.

6.4. IlpecmeTkara Ha KamaTaTa Ha OOBP3HHUIIMTE 3aIOYHYBa Of JEHOT Ha YIIMCOT BO
lleHTpalHUOT Aeno3uTap CO XapTUU O] BpeJHOCT, oaHocHO on 28.12.2017
rofivHa.

7. UCITJIATA HA ObBPCKH

CpencTBara 3a WCIUIaTa Ha OOBpPCKMUTE IO HOMHWHAJHA BpPeJHOCT M KamaTa Ha

00Bp3HMIINTE 3a JeHallMoHaiu3aluja ce obe3zbemyBaaT on byneror Ha Pemybinka

MakepoHuja.

8. OOAHOYYBAIGE

[TpuxoauTe Bp3 OCHOB Ha 0OBP3HULIMTE 3a JeHallMOHaIM3alja He ce 0/laHOYyBaar.

9. [TPEIBPEMEH OTKYVII

9.1 Penybnuka MaxkegoHuja Mo)Ke BO CeKOe BpeMe [a W3BpIIM OTKyI Ha
00Bp3HULINTE 3a JleHALMOHAIM3al1ja Tpe]] POKOT Ha HUBHOTO MPUCTUTHYBAHE
criopeji YCJIOBMTe, HAYMHOT M TIOCTAamKaTa KOW TM yTBpAyBa Biajgata Ha
Peny6arka MakemoHuja.

9.2. OtkyneHuTe OOBp3HMIIM 3a JeHALMOHAJM3aliKja O] cTaB 1 HA OBOj UYJEH,
Peny6rka MakeioHWja He MOKe [la I'Y IIPerpozaBa.



10. 3AIIMIIYBAKE

10.1. O6Bp3HMIIMTE Ce 3alUIlaHU U ce BojaT BO LleHTpaJHuOT emno3uTap 3a XapTUu
oxn BpeaHoct 1oj ISIN o3maka MKMINF200DGS.

10.2. lleHTpa/siIHUOT AeMmo3uTaAp 3a XapTUU OJi BPeJHOCT HA COINCTBEHULIUTE Ha
OOBpP3HUI[UTE UM [IOCTAaBYBAa HA [OMAIHA ajjpeca M3BeCTyBame 3a JIMUHUOT
M3HOC Ha eMUTyBaHu 06Bp3HULM Bo EBPO BanyTa.

11. TPTYBAIE HA CEKYHIAPHUOT ITA3AP
11.1.  Tlo ycBojyBameTo Ha OapameTo 3a KOTalyja Ha O(MUIMjaJHUOT Tasap, CO
0OBpP3HUIUTE Ke ce TPryBa Ha CeKYHapHUOT Ma3ap Ha MakenoHckaTa 6ep3a A/

Cxorje.

11.2. Co o6Bp3HUIIMTE MOKAT [ia TPTYBaaT JOMAIIHA U CTPAHCKU (PU3UYKU U TTPAaBHU
JIAIIA.

11.3. TpryBameTro co OOBp3HMIIMTE IITO KOTHMpaaT Ha MaxkegoHckaTta Oep3a A]l
Cxomje ce BpmIM Bp3 OCHOBa Ha Ma3apHa lLeHa. [lnakaweTo Mo M3BPLIEHOTO
KyIyBame Ha 00BP3HUIINTE HA CEKYHAAPHUOT Ta3ap ce BPIIYU 10 I[eHaTa 1o Koja
ce TpryBajo Ha bep3ara 3rojeMeHa 3a CTeKkHaTaTa KamaTa 3a MepUOJIOT Of
rocjeHaTa UCIJlaTa Ha KaMaraTa ce JI0 IeHOT Ha TpaHCaKIlujarTa.
12. TIOYETOK HA TPTYBAIE CO ObBP3HUIIUTE
TpryBamero Ha Maxkenoncka Dbep3za A]ll  Ckomje co o00Bp3HULIUTE 3a
IeHallMOHaIM3allja 3alouyHyBa OJf NEeHOT Ha KoTaluja Ha oQUIMjaJIHUOT Ta3ap Ha
MaxkegoHncka bep3a AJl Ckorje.

13. MECTO U TATYM HA U3JABAKE

OO6Bp3HUIMTE 3a IeHal[MoHaIM3alMja ce u3gasaat Bo Ckomje Ha 28.12.2017 roguHa.

14. TIOPAMHVYBAKE HA TPAHCAKIIMUTE CO ObBP3HULIUTE

[TopaMHYBameTO HA TPAHCAKLIMUTE CO OOBP3HUIIMTE Ce BPIIM COTJIACHO CO 3aKOHOT 3a
XapTUU OJf BpeJHOCT.



15. [IPECMETKA U UCITJIATA HA KAMATA
15.1. [IpecmeTKa Ha KamaTa
- KamarHaTa cranka nsHecyBa 2% TOJIMIITHO.

— Kamarara Ha 00Bp3HULIMTE Ce TTPeCMeTyBA HAa OCTATOKOT HA PacCIoJIo)KJIMBATa
rJIaBHMHA 3a HariaTa.

- IlpecmeTkaTa Ha KamaTaTa ce BPIIIM CO IPUMeHa Ha MTPOCTa KamMaTHa cTamka.
15.2. UcnitaTa Ha Kamarta
- JlaTym Ha ucIUIaTa HA KaMaTa:

1jynu 2018 rogqunHa
1jynm 2019 roguna
1jynu 2020 roguHa
1jynm 2021 roguHa
1jyam 2022 roguHa
1jyam 2023 ropuHa
1jyam 2024 roguHa
1jynm 2025 roguHa
1jyau 2026 roguHa
1jyam 2027 ropuHa

- Kamarara ke ce ucmniaka Bo JleHapcKa MPOTUBBPEJHOCT MO CPeIHUOT KypC Ha
EBPO o kypcHaTa nucta Ha HapopgHa 6anka Ha Penmybnuka Makenonuja mto
Ba)kV Ha JIEHOT Ha UCIJlaTaTa Ha 0OBP3HUIUTE.

— JloKOJKy JeHOT Ha MPUCTUTHYBakkbe Ha KaMaTaTa e HepaboTeH AeH UcIiaTaTa ce
BPIIY HapeJHUOT PabOTeH JieH.

16. UCITJIATA HA HOMUHAJIHA BPEJHOCT

- MHWcnnatara Ha HOMUHa/IHATa BpeAHOCT ce Bpuu Bo 10 elHaKBU paTu KoM Ke ce
OTIUIAaTyBaarT Mo cjiefjHaTa JUHAMUKA:

IlaTyMm Ha TocTacyBame Ha para:

1jyau 2018 romuHa
1jynu 2019 roguHa
1jynu 2020 roguHa
1jynu 2021 ropuHa



17.

18.

19.

1jynu 2022 ropuHa
1jyau 2023 roguHa
1jynu 2024 roguHa
1jyam 2025 romuHa
1jyau 2026 roguHa
1jyam 2027 roguHa

- [I'7aBHMHaTa Ha OOBP3HMIUTE Ke ce MCIUIaKa BO JIeHAapCKa MPOTUBBPEHOCT 10
cpeguuot Kypc Ha EBPO op xypcHara nucta Ha Haposina 6anka Ha Penybiuka
MakejoHuja mITO Ba)KM HA I€HOT Ha UCIIaTaTa Ha OOBP3HUIUTE.

- JloKosKy IeHOT Ha MPUCTUTHYBake Ha TJIaBHUHATA e HepaboTeH JieH ucriaTara
ce BpIIU HapeHUOT pabOTeH JieH.

HAMEHU 3A KOPUCTEH-E HA ObBP3HUIIUTE
O6Bp3HMIIMTE MOXKe Jla Ce KOpPUCTAT 3a OTMJaTa Ha CTAHOBUTE BO OIMIITECTBEHA
COTICTBEHOCT.

3ACTAPYBAKE HA TIOBAPYBAIHATA

[Tob6apyBamaTa Bp3 OCHOB Ha 0OBP3HULIMTE He 3acTapyBaar.

OUCTPUBYLINJA HA TTIPOCIIEKTOT

19.1. [IpocmekToT ce cTaBa Ha pacriojlaramkbe Ha cuTe OPOKepPCKUW KYKW YJEeHKU Ha
MakepoHcka 6ep3a AJl Ckorje.

19.2. Ilo omobpyBameTo, n3Bazok ox IIpocnekToT Ke buae objaBeH bapeM BO eTHO Of
OHeBHUTe rjacuna Bo Penyb6iuka MakemoHuja u Ha web cTpaHata Ha
MuHucTepcTBOTO 32 GDUHAHCUU WwWw.finance.gov.mk.

In-p paran TeBgoBcku
Munuctep 3a huHaAHCUU






1. WU3LABAY

Penybnuka Marepgonmja, MHHHCTEPCTBO 38 chunancuy, yi. [lame I'pyen 6p. 12, Cromje.

2. BY]l HA XAPTHUJATA OJf BPEJJHOCT

2.1 O6Bp3nuLa 3a AeHanpmonanu3auyja - CefiymHaecerra eMHCHja.

2.2,  Obppsuduara 3a neHarponansanuja - CeffymuaeceTTa eMHCHja e H3fajieHa

KaKo feMaTepHjaIi3HpaHa XapTHja ofl BpeAHOCT.

3 OCHOB 3A U3JTABAILE

Ha Penyfumka Maxegonuja 3a

JakoHOT 3a u3jaBame Ha OOBP3HHIHM
/12, 104/13,

perarponannsanuja (‘Cayxben BecHHK Ha PM” 6p. 37/02, 89/08, 161/09, 6
33/15 u 161/17) u Opnyxara 3a CepyMHaeceTTa emucHja Ha obBp3HUIM 34
penarponannsauuja (“Ciyxxben BecHUK HA PM” 6p. 86 o 11.05.2018 TO/IMHA).

CornacHo SaKoHOT 3a M3jlaBame Ha OOBP3HHMIH HA Penybnuka MaxepoHuja 3a
JeHalHOHAIM3a1[M1]a, Penybnuxa Makepgonuja, nounysajku of 2002 ropuHa, eAHall

M eMHcHja Ha O0OBpP3HMIK 33 jeHanuonayM3ankja, a Bnapgara Ha

TOZHIIHO BPII
OBP3HALIMTE 34

Penyfinuka Make/ioH#ja CO OAIyKa FO/{MIIHO 0 yTBPAYBa HM3HOCOT HA O
JeHalMoHaIN3alHja KO ce H3jjaBaar.

Co Opmnyxara sa CefyMHaeceTTa eMHcHja Ha 0BGBp3HULM 33 AeHalHOHALH3alHja
Maxeponnja na 08.05.2018 ropuna, ce

1Mja BO U3HOC OJf 5.000.000,00 eBpa.
anuszanyja oncdareHd ce
017 roguna go 31.1.2018

JloHeceHa ofj cTpaHa Ha BjiajgaTa Ha Peny6nuxa
BpIIM eMHCHja Ha 06BP3HUIK 3a AeHALMOHAIN3A
Co CegyMHaecceTTa eMHCHja Ha obBp3HHIMTE 3a JIeHAIIHOH
cHTE IPABOCHIHM DeIleHH]a 3a feHaloHaIn3auHja 0f 1.2.2
rojlHHa CO KO KaKo Haj[OMeCT Ce flaBaar 0HBP3HUATIH.

4, BKYIITHA HOMUHAJIHA BPEJJHOCT HA EMHUCHJATA

ERPA 5.000.000,00 - CenyMHaeceTTa eMUCH]a.

5. HOMUKHAJIHA BPEJHOCT

51,  Homwuuannarta BPeJHOCT HA 0OBp3HUIKTE 34 JeHalKoHaNM3alLija € U3HOCOT KOj .-~
GapATeOT IO OCHOR HAa AEHAlMOHANH3ALK]A o J00MBa KaKo ofemTeTyBame. R




52,  O6pp3HUuMTe 3a JleHAlHOHAIM3AlHja I1acat Ha HMe [ BO EBPO Banmyra u ce

HeorpaHHYeHO ITPeHOC/INBH.

5.3 HomuuajHaTa BpeJHOCT Ha eHA 0OBP3HMIIA 32 HeHaruoHanu3ammja e 1 espo.

6. HPABA 0J1 OGBP3HUMIUTE

6.1, Ha o6Bp3HHILKTE Cce [TpecMeTyBa KaMaTa BO BUCHHA O/ 2% rogHuIHO.

HomHHAMHATA BPEAHOCT M KaMar4ara Ce 0TILIaTyBaaT BO NepHo O/t 10 roguHM.

6.2.

63  Kamartara ¥ HOMHHAJIHATA BPeAHOCT H4 OOBP3HMIMTE 32 AeHALMOHATH3AUM]A
NPHCTHCHYBAAT 3a MCIlaTa Ha 1 jyHs cexoja TOfiMHA, a HCratara Hd
o6Bp3HALNTE 3a AeHauHoHanu3anuja o CeflyMHaeceTTa eMHCHja 3aIl0YHYBa 0]
1 jyru 2019 roiuna.

6.4, [Ipecmerkara Ha KaMaTaTa HA OOBP3HUIKTE 3AMOYHYBA Of ACHOT HA YIIHCOT BO

LIeHTPIHHOT JINO3UTap CO XapTHHU Ol BPeAHOCT, OJHOCHG OA 13.06.2018

roJiuHa.

7. UCIIJTIATA HA OBBPCKH

CpegcTBata 3a HWCIIATA Ha ODBPCKUTE NO HOMHHANHA BPEAHOCT M KaMara Ha

oBBp3HMIUTE 3a JeHallHOHAJIM3alja ce obesbepysaar of bByueror Ha Penybnuka

MakejsioHuja.

8. OJJAHOUYYBALILE

[TpuxozuTe Bp3 0CHOB HA 0OBp3HUIIUTE 32 JeHaljMoHaIu3anKja He ce ofaHouysaar.

9. [IPEOBPEMEH OTKVYII

Penybanka MaxefoHdja MO)Ke BO CeKoe BpeMme Jia HM3BpIIH  OTKyM ha

06Bp3HMLIKTE 3a AeHALMOHANN3AUM]A [1Pe/ POKOT Ha HUBHOTO NPUCTHIHYBAILE
criopeji yCAOBHTE, HAYHHOT M [OCTAanKara KOHW LM yTBPAYBA Bnapara Ha

9.1

Penybauxa MakefgoHuja.

9.2. OTkyrneHHTe OBGBP3HHLM 33 JieHaHOHalIM3au#ja 0/ cran 1 Ha 0BOj YieH,
Penybauka MakefoHuMja He MOJKe Aia TW l1perpojasa. = R




10. 3ANWIIYBAIGE

QO6BP3HULMTE Ce 3AMMILAHN U ce BOAAT Bo LleHTpaIHHOT JIe03UTap 3 XapTUH

10.1.
oz spearoct of ISIN osHaxa MEKMINF200DH3.

LenTpa/IHMOT J€HO3UTAp 3a XapTHH O BPEAHOCT Ha COIMCTBEHHLIATE HA
06Bp3HALMTE MM JOCTaByBa Ha AOMAallHa ajpeca M3BecTynsarse 34 JIMUHHUOT

u3HOC HA emMuTyBanu obpp3mnnu o EBPO panyTa.

10.2.

11. TPI'YBAHE HA CEKYHIAPHHOT I1A3ADP

[lo ycpojyBamerc Ha Oapaibeto 3a KoTayuja Ha oULUjaJIHMOT [1a3ap, co

11.1.
06BP3HUIKTE ke Ce TPryBa Ha CeKyHAapHUOT nasap Ha MaxegoHckara bepsa All
Cronje.

11.2.  Co obpp3HdIpiTe MOXKAT A TPryBaaT JOMallHH 1 CTPAHCK