[TIPOCIIEKT
3A U3JABAIBE M TPTYBAKE

Penybnuka Makeponwuja
MuHucTepcTBO 3a GUHAHCHH

HEBETTA EMUCHUJA HA
ObBP3HULIN 3A JEHAIIMOHAJIN3ALIUJA

EBPA30.000.000,00

BKYNMHHMOT M3HOC BO KOj ce H3JaBaaT OOBP3HULUWTE 3a JAEHALWOHAJU3auuja of
Heserrata emucuja e 30.000.000,00 EBPA. Co [leBerra emucuja Ha 06Bp3HMLMTE 34
JeHaluMoHanu3auuja ondaTeHd ce CUTe NMPABOCHIHK pellIeHHja 3a AeHaluoHaIu3auuja 7o
31.12.2009 roguHa Bo KOM KaKO HaJjOMECT ce laBaaT 0OBp3HUIIN.

O6Bp3HMIMTE 32 JeHALMOHAJIM3al[Mja Ce XapTHUHU Of BPeAHOCT KOM IJIacaT Ha UMe, BO
EBPO BanyTa u ce HeorpaHM4eHO MPEHOCIUBH.

O6Bp3HMUMTE 3a AeHalMOHanu3andja ce usgazgeHd Ha 21.04.2010 ropuHa u Hocar
ISIN o3naka MKMINF200D92.

Ckornje, anpua 2010 roguna



5.

U3JABAY
Peny6iika Makegonuja, MuHucreperso 3a punancuy, yia. lame I'pyes 6p.14, Ckonje.

BUO HA XAPTHUJATA OJf BPEJHOCT
2.1 O6Bp3HMLIA 32 JeHaluoHaNu3alMja - [leBeTTa eMUcHja.

2.2. Ob6sp3Hunara 3a geHauuoHanu3auuja - JleBeTTa eMuCHja € H3JaZileHA KakKo
JeMarepMjajM3uMpaHa xapTuja 0Ji BpeITHOCT.

OCHOB 3A U3JABAILE

3akoHOT 3a u3jaBake Ha 00Bp3HMUM Ha Penybsuka MakegoHuja 3a
neHauyuoHanu3sauuja (Caykben Becuuk Ha PM 6p.37/2002, 89/2008 u 161/2009) u
Oanykara 3a [leBerra emucuja Ha 00Bp3HMLM 3a AeHauuoHanu3auuja (“‘CiyxbeH
BecHUK Ha PM” 6p.46 ox 07.04.2010 roauHa).

CornacHo 3akoHOoT 3a H37aBame Ha 00Bp3Huyn Ha Penybawka Makegonuja 3a
JgeHaynoHatn3aguja, Penybnuka Maxkegouuja, mouHyBajku on 2002 roauHa, BO
HapegHUTE JileceT OAMHM BPLIM eJHAlll FOJUIIHO MO eAHa eMUCHja Ha OOBpP3HMIM 3a
JeHauuoHanu3aumja, a Bnagara Ha Penybauka MakeaoHHuja co ofjiyKa TOAHUIIHO TO
yTBp/lyBa K3HOCOT Ha 0OBp3HMIIMTE 3a /leHallMOHaIM3a1uja KOU ce u3aBaar.

Co Ognykara 3a /leBerra eMucHja Ha OOBP3HHIH 34 JE€HALHOHATIH3ALH]a JOHeCeHa o]
crpaHa Ha Bnapara Ha Peny6auka Makeponuja Ha 30.03.2010 roguna, ce Bpiiy eMucuja
Ha OOBp3HMUM 3a JeHalMoHanu3auuja Bo usHoc ox 30.000.000,00 EBPA. Co [leBetrta
eMucHja Ha OOBp3HMLIMTE 3a [eHaluoHanu3auuja ondaTeHU ce CUTe MPaBOCUIHU
pelieHdja 3a AeHayuoHanu3auuja Ao 31.12.2009 roaguHa BO KOM Kako HAJIOMECT ce
JaBaaT 0OBp3HULIY.

BKYIIHA HOMWUHAJIHA BPEJHOCT HA EMHUCHJATA

EBPA 30.000.000,00 - IeBeTTa eMucHja.

HOMMWHAJIHA BPEJHOCT

5.1. HoMuHanHaTa BpeAHOCT Ha 06Bp3HULIaTa 3a IeHALMOHAIM3aldja € U3HOCOT KOj
HapaTteioT 10 OCHOB Ha [ieHallMOHaIM3a1iuja ro j061MBa Kako obeLreTyBame.



5.2.  06Bp3nuLHuTe 3a AeHalMOHaNM3auyja riaacat Ha uMme U Bo EBPO Banyra u ce
HEOrpaHMYEHO NMPEeHOCIUBH.

HomunanHara BpeaHocT Ha egHa 06Bp3HMIIa 32 AeHanuoHanu3auuja e 1 EBPO.

6. [TPABA OJ1 OBBP3HULIUTE

6.1. Ha 06Bp3nuuuTe ce npecMeryBa Kamara BO BUCHHA 0f; 2% TOAMLIHO.
Homunannara BpefiHoOCT M KamaTara ce OTIJIATYBaaT BO nepuop ox 10 rogunn.
Kamarara u HoMuHanHaTa BpeAHOCT Ha 06Bp3HMLATE 32 JeHauvoHanu3aumja
NPUCTUTHYBaaT 3a MCIUlaTa Ha 1 jyHM ceKkoja roAuHa, a MCMjaTara Ha
06Bp3HMLMTE 3a JeHauMoHanM3anuja og Jleserrara eMucuja 3anoyHysa of 1
jyau 2011 roauna.

6.4 IlpecmeTkaTa Ha Kamarara Ha 0GBP3HMLMTE 3aMOYHYBA O JEHOT Ha YNHUCOT BO

LeHTpanunor penosurap Co XapTvd Of BPeJHOCT, OAHOCHO of 21.04.2010
roguHa.

7. UCIIJIATA HA OBBPCKH
CpencrBara 3a mcrlaTa Ha OGBPCKUTE 1O HOMMHAJHA BPEJHOCT M KaMmara Ha

06Bp3HMLUTE 3a AeHALMOHAIU3aLMja ce obesbenysaar on DByyeror Ha Peny6nuka
MakegoHuja.

8. OJAHOUYYBAIGE

IIpuxoayTe Bp3 OCHOB Ha 0OBP3HULIUTE 3a ieHALIMOHAIM3allMja He ce 0/JaHOYyBaar.

9 INIPEABPEMEH OTKYVII

91. Penybimka MaxkegoHnja MoO)XXe BO CeKOoe BpeMe f[a H3BpHIM OTKYN Ha
0o06Bp3HHMLMTE 32 AeHALlMOHAJIM3alHja Ipej POKOT Ha HUBHOTO IPUCTUTHYBame criopej
yCJIOBUTE, HAUYMHOT M IIOCTAnKaTta Kod ru yTBpayBa Bnagara Ha Penyb6auka
Makeponuja.



9.2. Orkynenure 0OBp3HMLY 3a AeHALMOHaIM3aUMja of cTaB 1 Ha OBOj uJieH,
Penybiuka MakegoHuja He Mo>Ke Aa rv npenpojasa.

10. 3AIIMIIYBAILE

10.1. O6Bp3HMLIKTE Ce 3anUIIaHU U Ce BOAAT BO LleHTpanHKMOT leno3uTap 3a XapTHH of
BpegHoct nog ISIN osanaka MKMINF200D92.

10.2. LenTpanHuoT peno3uTap 3a XapTMH Off BPeJHOCT Ha COMNCTBEHULUTE HA
06Bp3HMLMTE UM JIOCTAByBa Ha [OMaillHa afipeca U3BeCcTyBamhe 3a JMUHHUOT U3HOC
Ha emutyBaHu 06Bp3xHuLu Bo EBPO Banyra.

11. TPI'YBAIGE HA CEKYHJAPHHUOT ITA3AP

111 TIlo ycBojyBawero Ha OapaweTo 3a KOTaudja Ha OQULMjaJIHMOT Masap, CO
00Bp3HHULUTE Ke Cce TpryBa Ha CeKyHAApHMOT masap Ha Makepnonckara 6ep3a AJl
Ckomje.

11.2. Co 06Bp3HMLMTE MOXKAT Aa TPryBaaT JOMAUIHU U CTPAHCKU (PU3MUKU U MpPaBHU
b) I T

11.3. TpryBameTo Ha 06Bp3HMLMTE LITO KOTHpaaT Ha MakepoHckaTra 6ep3a Al Ckomnje
ce BpLIM BP3 OCHOBA Ha nasapHa LeHa. [iakameTo no u3BpLIeHOTO KyIyBambe Ha
00Bp3HUIIUTE HA CEeKYHAAPHUOT [1a3ap Ce BpUIM 110 LjeHara Mo Koja ce TpryBajo Ha
bep3aTa 3roneMeHa 3a cTeKHaTaTa kamara 3a epyooT Off mocjaeiHaTa Mciiara
Ha KaMaraTa ce [0 AeHOT Ha TpaHCaKlujarTa.

12. TIOYETOK HA TPT'YBAILE CO OBBP3HUILIUTE

Tprysamero Ha Maxkegonckata Dbepsa AJl Ckomje co 06Bp3HuLUTe 3a
JeHalMOHa/M3alKja 3arnoyHyBa Off AEHOT Ha KoTauuja Ha oduuujalHUOT Masap Ha
MakepoHckara bep3a AJl Ckonje.

13. MECTO Y IATYM HA U3[JABAIBE

O6Bp3HMLMTe 3a ileHaljMOHanM3aLMja ce u3gasaar Bo Ckomje Ha 21.04.2010 roauHa.



14.

[TOPAMHYBAIBE HA TPAHCAKITUUTE CO OBBP3HHULIUTE

IlopamuyBarmeTo Ha TpaHcakuuuTe CO 0GBpP3HMLUTE Ce BPILIK COracHo co 3aKOHOT 3a

XapTHUU O]1 BPeHOCT.

15,

[TIPECMETKA U UCIIJIATA HA KAMATATA

15.1. TIpecmeTka Ha kamarara
‘KamarHnaTa cranka nsHecysa 2% rogumHo.

-Kamarara Ha 06Bp3HI/IlU/ITe Ceé npecMeTyBa Ha OCTAaTOKOT Ha pacnojo)Kusara
ITaBHHUHA 3a HanJara.

-npeCMETKaTa Ha KaMaTaTa Ce BpIIH CO TPpUMeHa Ha IpPocTa KaMaTHa CTanka.

15.2. Ucnnara Ha kamarara
-JlaTyM Ha ucninaTa Ha KamararTa:

1jyuum 2011 roguua
1jynun 2012 roguna
1jynm 2013 roguna
1jynm 2014 roguna
1jynm 2015 rognua
1jynu 2016 roguna
1jynu 2017 roguna
1jynu 2018 roguna
1jynn 2019 roguna
1jynn 2020 roguna

-KamaraTa Ke ce ornnaTysa Bo fleHapcKa IPOTUBBPERHOCT 110 CPEJHUOT KYPC Ha
EBPO op xypcnara sicra Ha Hapopna 6aHka Ha Peny6imka Makefonmja mto Bayku
Ha JIeHOT Ha KCIUIaTaTa Ha 00Bp3HULIUTE.

-/lOKOJIKy IeHOT Ha NPUCTUTHYBamwe Ha Kamarara e HepaboTeH [eH ucnarara ce
BPLIY HapeAHUOT PaboTeH AeH.



16. UCITIJIATA HA HOMUHAJIHATA BPEJHOCT

-Acnatata Ha HOMMHaNHATa BpeAHOCT ce BpuM Bo 10 eHaKBM paTé KoM Ke ce
OTIUIATYBAAT MO CJieAiHaTa AUHAMMKA:

HaTtyM Ha gocracyBame Ha parara:

1jyuu 2011 roguna
1jyuu 2012 roguua
1jynu 2013 roguna
1jynu 2014 roguxa
1jynu 2015 roguna
1jynu 2016 roguua
1jynu 2017 ropuHa
1jyuu 2018 roguua
1jynu 2019 roguna
1jyun 2020 roguna

-I'naBHMHaTa Ha 06Bp3HULIMTE Ke Ce OTIJaTyBa BO AeHApCKa NMPOTUBBPEHOCT IO
cpepuuot kypc Ha EBPO op kypchara nucra Ha Hapoana 6anka Ha Penybimka
MakepoHuja WITO BaXKH HA JEHOT Ha UCIJIaTaTa Ha 0OBp3HULIUTE.

-JloKONKy IeHOT Ha MPUCTUTHYBakhe Ha IJlaBHMHATA e HepaboTeH [ieH ucriarara ce
BpILUM HApeIHUOT paboTeH fAeH.

17. HAMEHMU 3A KOPUCTEILE HA OGBP3HULIUTE
O6Bp3HULINTE MOJKE Za Ce KOPUCTAT 3a:

-aKlliM ¥ YyJeJd Ha T[peTnpyjaTHjara Kou TIM ToceayBauie AreHuujara 3a
npuBatusauuja Ha Penybimka Makeponuja, a mo nmpecTaHOKOT HAa HEj3MHOTO paboTembe
npeMrHaa BO HalJIe)KHOCT Ha APYTH AP>KaBHU I/IHCTI/ITYILI/IH;l v L

-aKUMM U yAeNM Ha MNpeTnpujaTvjaTa KOM Ce pe3epBUpaHM 3a [OpaHelIHUTe
COMNCTBEHMIM COracHO 3aKOHOT 3a TpaHcgopMalmja Ha NpeTnpujaTHjaTa Co OMIUTECTBEH
KanuTani;

-niaakawe Ha mnobapyBama IpeHeceHM CO 3aKOH Ha AreHiujata Ha Penybiuka
MakesioHMja 3a ynpaByBambe CO CPe/ICTBa, a KOU ce mpeaMeT Ha nmpogakba (pyHkuuure Ha
AreHuMjaTa 3a ymnpaByBamke CO CpejCcTBa NMpeMUHAaa BO paMKW Ha MMUHUCTEpCTBOTO 3a
¢puHaHCUN)

-KynyBame Ha Jp>XKaBeH MMOT KOj € MOHyJeH 3a mnpojgaxba M 3a uMj OTKym e
npeBUieHa MOXXHOCT 3a Jlakabe €O 0OBP3HMLIM;

-KylnyBalke Ha akKuuMuM 4 yJeJdd Ha Jp)KaBeH KamnuTaja BO IPOLECOT Ha Herosa
npuBaTU3aLuja;

-I1akambe Ha HaZioMeCT 3a KOHllecHja Ha JIp)KaBeH UMOT;

-KynyBaibe UJIM Ij1akatbe Ha 3aKyIl Ha Ap)KaBeH UMOT;



-TiNIakame Ha 06BPCKYM KO Mpou3JieryBaar o 3aKOHOT 3a JleHalMOH AN 3aLHja; 1
-APYT eKBUBAJIEHT Ha COICTBEHOCT OTpeJiesIeH CO 3aKOH.

18.  3ACTAPYBAILE HA IIOBAPYBAKHATA

[To6apyBsaraTa Bp3 0OCHOB Ha 06BP3HULMTE He 3acTapyBaar.

19. JIUCTPUBYLUJA HA ITPOCITEKTOT

19.1. IlpocnekToT ce cTaBa Ha pacrnojiarale Ha CUTe GPOKepCKM KyKM WIEHKM Ha
MaxkegoHckara 6ep3a AJl Ckonje.

19.2. ITo opobpyBameTo, usBagok of Ipocnektor ke 6uye objaBeH 6apem Bo efHO Of
AHeBHUTe rnacuna Bo Penybnuka Makegonnja u Ha web crpaHara Ha
MunucrepcTBoTO 3a huHaHCUM www.finance.gov.mk

3amenuk [Iperceparen Ha Bnaga
1 MuHucTep 3a huHaHCUW,
m-p 3gpan Craspecku




N

[TPOCIIEKT
3A U3[JABAILE U TPTYBAILE

Penybnuka MakegoHuja
MuHnucTepcTBO 3a hUHAHCHHU

HECETTA EMHUCHUJA HA
OBBP3HUIIN 3A JEHALIVMOHAJ/IN3ALIUJA
EBPA 11.000.000,00

BKynHUMOT M3HOC BO KOj ce u3aBaaT OOBP3HMLMTE 3a AeHaLMOHanM3auuja of
Tlecerrata emucuja e 11.000.000,00 EBPA. Co [ecerrata emucuja Ha 0OOBp3HMLMTE 3a
AeHaluuoHaau3aluja ondareHu ce cUTe NMPaBOCUJIHM pelleHWja 3a AeHalMoHauu3anuja o
31.12.2010 roguHa BO KOM KaKo HaJloMeCT ce gaBaaT 00BP3HULIN.

O6Bp3HMLIMTE 3a JJeHalMOHAIM3alyja ce XapTUM 0f BPeJJHOCT KOM rjlacar Ha MMe, BO
EBPO BanyTa 1 ce HeorpaHU4YeHO NPEHOCIUBHU.

O6Bp3HMUMTE 3a AeHaLMoHanu3anuja ce usgagenu Ha 30.03.2011 roguna u Hocart ISIN
o3naka MKMINF200DAS.

Cxomje, mapt 2011 roguna




1. U3OABAY
Peny6iuka Makegonuja, MunucrepctBo 3a puHaHcuy, yi1. Muto XanuBacuies JacMuUH

66, Cxormje.

2. BU HA XAPTUJATA Ol BPEJHOCT
2.1.  O6Bp3Hulia 3a AeHalMOHaNMU3auyja - [leceTTa eMucuja.
2.2. O6Bp3HuuaTa 3a JeHalMOHanu3auuja - [leceTta eMucuja e uU3JajeHa Kako
AeMarepujaju3dpaHa XapTyja off BpeJHOCT.

3. OCHOB 3A U3[IABAIGE
3akoHOT 3a wu3jaBame Ha o6Bp3HumM Ha Penybinuka MakepoHuja 3a
meHauuoHanu3auuja (Cnysx6en Becaux Ha PM 6p. 37/02, 89/08 u 161/09) u Opnykara 3a
JeceTta eMucHja Ha 0OBP3HULM 3a AeHauuoHanusauuja (‘CryxbeH BecHux Ha PM” 6p.
35 op 22.03.2011 roguHa).
CorsmacHO 3aKOHOT 3a M3JaBame Ha o0Bp3HuMiM Ha Pemybmmuka MakezoHuja 3a
meHaluoHanu3aumja, Pemybiuka Maxkegonuja, nmouyHyBajku op 2002 ropuHa, BO
HapeIHUTe JeceT FOAMHU BPIIM eJHALl OAUIIHO IO e/jHa eMUCHja Ha 0OBP3HMLM 3a
IeHalMoHanu3auuja, a Bnajgara Ha Peny6srka MakegoHuja €O ofjiyKa FOJMLIHO IO
YTBpAYBa M3HOCOT Ha OOBP3HULIMTE 3a JIeHallMOHaM3aluja KoM ce u3faBaar.
Co Opnykara 3a Jlecerra emucKja Ha OOBP3HUIM 3a JeHALMOHAMM3aLyja JoHeCeHa 0
cTpaHa Ha Biasara Ha Peny6iuka Maxegonuja Ha 15.03.2011 roguHa, ce BpuM eMucuija
Ha 0OBp3HMILIM 3a feHaluoHanu3anuja Bo usHoc og 11.000.000,00 EBPA. Co [lecerrara
eMucHja Ha OOBp3HMIMTE 3a JeHalMOHanu3auuja orndareHW ce CUTe NPaBOCUIIHU
pemieHuja 3a geHayuoHanu3sauuja fo 31.12.2010 ropMHa BO KOM KakO HaZOMeCT Ce
gaBaaT OOBP3HULIY.

4, BKYITHA HOMUWHAJIHA BPEJHOCT HA EMUCUJATA

EBPA 11.000.000,00 - leceTTa eMucuja.

%4




5. HOMMHAJIHA BPEOHOCT

51.  HomuHasHaTa BpeAHOCT Ha 0OBP3HULIMTE 3a IeHaLMOHA/IM3aLMja € U3HOCOT KOj
GapaTeJioT 110 OCHOB Ha IeHal[MOHaNIKM3auuja ro JobuBa Kako ofeITeTyBame.

5.2. O6Bp3HuMnuTe 3a JeHalMOHanu3anuja riaacat Ha uMme u Bo EBPO Banyra u ce
HEOTrpaHUYEeHO MPEHOCIIMBHL.

53. HomwuHanHaTa BpeAHOCT Ha ejHa 06Bp3HMIIA 3a JeHauoHaau3auuja e 1 EBPO.

6. IMPABA O[] ObBP3HUILIUTE

6.1, Ha 06Bp3HUIIUTE Ce ITpecMeTyBa KaMaTa BO BUCHHA 0[] 2% rOAMIIHO.

6.2. HomuHanHaTa BpeAHOCT ¥ KamartaTa ce OTIlIaTyBaat Bo nepuog of 10 rogunn.

6.3. KamaraTa ¥ HOMHMHaJIHaTa BPeJHOCT Ha OOBP3HULIMTE 3@ JeHalVOHaNIu3aLuja
NPUCTUTHYBAaaT 3a wucnjara Ha 1 jyHUM cekoja rogvHa, a Mcrarara Ha
00Bp3HULIMTE 3a JeHauuoHanu3auuja o [ecerrarta emucuja 3anouHysa of 1
jyau 2012 roguHa.

6.4. Tlpecmerkara Ha KamaTaTa Ha OOBP3HULIMTE 3aIllOYHYBA Of} EHOT Ha YIUCOT BO
LleHTpaaHUOT [erno3uWTap CO XapTUM Of BperHocT, ogHocHo of 30.03.2011
roJInHa,

7. WCIIJIATA HA OBBPCKH

CpepcrBaTa 3a wWcIjlaTa Ha OOBPCKMTe MO HOMHWHA/IHA BPeJHOCT M Kamara Ha

oOBp3HMLIMTE 3a JeHalMoHanu3aluja ce obesbenysaar of Byneror Ha Pemy6iamka

MaxkepoHuja.

8. OJJAHOYYBAKE

[TpuxozuTe Bp3 OCHOB HA 0OBP3HUIMTE 32 [leHallMOHAMM3al1ja He ce 0laHOuyBaar.




9.1

[TPEIBPEMEH OTKVII

Peny6iuka MakegoHuja Mo)Ke BO CeKOe BpeMe Ja M3BPIIM OTKYIl Ha

06Bp3HMLIMTE 3a fleHalMOHaNIM3al[ja [Ipej POKOT Ha HUBHOTO NMPUCTUTHYBakhe Cropes
yCJIOBUTe, HAuMHOT M [OCTallkaTa KOM Tv yTBpAyBa Bragara Ha Penybnuka
MakeoHuja.

9.2.

OTkyneHuTe OOGBpP3HMLM 3a [eHaLUOHanAM3aluja of cTaB 1 Ha OBOj uJjeH,

Peny6inka MakesoH1ja He MOXKe Jia TU Ipenpo/iaBa.

10. 3AIIMIIYBAIGE

10.1.

10.2.

O6Bp3HULIMTE Ce 3allMUIaHU U Ce BOAAT BO LIeHTpasHUOT Aemo3uTap 3a XapTUM
op BpegHoct rmog, ISIN oznaka MKMINF200DAS.

[leHTpa/JHUOT [ero3urap 3a XapTUU Of BPEAHOCT Ha COINCTBEHULIUTe Ha
06Bp3HULIMTE MM J[IOCTABYyBa Ha AOMAIlHA ajipeca M3BeCcTyBaw-e 3a JIMUHHOT
M3HOC HAa eMuTyBaHu 06Bp3HuLM Bo EBPO Banyra.

11. TPTYBAKE HA CEKYHIAPHHUOT ITA3AP

11.1.

11.2.

11.3.

[To ycBojyBameTo Ha OapameTo 3a KoTauuja Ha OMUIMjaTHUOT Masap, co
06Bp3HULMTE Ke ce TPIyBa Ha CeKYHAapHUOT a3ap Ha MakepoHckara bep3sa A/l
Ckormje

Co 06Bp3HMLMTE MOXKAT Jja TPryBaaT JOMAIIHU U CTPAHCKU (PU3NYKU U TTPaBHU
JIHIa.

TpryBameTo co 06Bp3HUUUTE IUTO KOTMpaaT Ha MaxepoHckata 6ep3a A]l
Cxomje ce BpiIM Bp3 OCHOBA Ha masapHa ueHa. [l71akaweTo Mo U3BPLIEHOTO
KyIyBam-€ Ha 0OBP3HULMTE HA CEKYHAAPHUOT Ma3ap ce BPUIU I10 LieHaTa 10 Koja
ce TpryBajio Ha Depsarta 3rojieMeHa 3a CTeKHaTaTa KamaTa 3a MepuojioT Off
rocJiejHaTa MCIjlaTa Ha KaMaTara ce [0 IeHOT Ha TpaHCcaKLujara.

12. IIOYETOK HA TPI'VBAILE CO OBBP3HUIIUTE

Tprysamwero Ha Maxkeponckata Depsa AJl  Ckomje co o06Bp3HMLMTE 3a
JeHaLMOHAJAM3alMja 3aroyHyBa Of /[EeHOT Ha KOoTaluuja Ha oQUUMjaJHUMOT Iasap Ha
MaxepoHckara bep3a AJl Ckomje.




13. MECTO 1 JATYM HA U3JJABAIHE

O6Bp3HULIMTE 3a IeHal[MOHaIM3anuja ce u3gasaaT Bo Ckormje Ha 30.03.2011 roguHa.

14. TIOPAMHYBAIE HA TPAHCAKIIMUTE CO OBBP3HULIUTE

[TopaMHyBameTO Ha TPAHCAKLIMUTE CO OOBP3HULIUTE Ce BPLIM COrJacHO cO 3aKOHOT 3a
XapTHU Off BPEJHOCT.

15. TIPECMETKA U UCIIJIATA HA KAMATATA
15.1. [IpecmeTKa Ha KamaraTta
— KamarHara cranka usHecysa 2% roguIHo.

- Kamarara Ha O6Bp3HI/IuI/ITe Ce mpecMeTyBa Ha OCTAaTOKOT Ha pacCIiOJOKUBaTa
rJlaBHHHA 3a HarjiaTa.

- HPECMGTKaTa Ha KaMaTaTa Ce BpPILIX CO MPpUMEHa Ha IIPOCTa KaMaTHa CcTallKa.

15.2. Ucnirata Ha Kamararta

- ,H,aTyM Ha UCIljiIaTa Ha KaMaTaTa:

1jynu 2012 roguHa
1jynu 2013 roguHa
1jyuu 2014 roguna
1jynu 2015 roguHa
1jyuu 2016 roguna
1jyuun 2017 roguHa
1jynu 2018 ronuna
1jyuun 2019 roguHa
1jynu 2020 roguna
1jynm 2021 roguHa




o

— Kamarara Ke ce oTIJIaTyBa BO JeHapcKa MPOTUBBPESHOCT 10 CPeAHUOT KypC Ha
EBPO op xypcHara nucta Ha HapopHa 6anka Ha Penybnuka MakefoHuja mTo
Ba)KM Ha [IeHOT Ha MCIjiaTaTa Ha 0OBP3HULIUTE.

~ JloKOJKY [1eHOT Ha NPUCTUTHYBak-e Ha KaMarara e HepaboTeH JieH ucIiaTaTa ce
BpIIY HAPEJHUOT pabOoTEH JIeH.

16. VUCITJIATA HA HOMUHAJIHATA BPEJHOCT

-~ MHWcnnarara Ha HOMUHAJIHATA BpegHOCT Ce BpIIN BO 10 €JHaKBU paTHu KOU Ke ce
OTIlJIaTyBaaT I10 cjleJHaTa AUHaMHUKa:

IlaTym Ha jocTacyBarbe Ha paTarTa:

1jyuu 2012 roguna
1jyau 2013 roguna
1jyuu 2014 roguna
1jyuu 2015 roguHa
1jyuu 2016 roguHa
1jyuu 2017 roguHa
1jynu 2018 rogunHa ‘
1jynu 2019 roguna
1jyau 2020 roguna
1jyuu 2021 roguna ’

— TI'maBHMHaTa Ha 0OBP3HULIMTE Ke Ce OTIUIaTyBa BO ileHApCKa MPOTUBBPEAHOCT I10
cpeguuot Kypc Ha EBPO op kypchara nucra Ha HapogHa 6anka Ha Penybiuka
MaxkeoHuja WITO Ba)KK Ha [IEHOT Ha UCIUIaTaTa Ha 0OBP3HULUTE.

~ JIOKOJIKY IeHOT Ha NPUCTUTHYBaH-€ Ha rJIaBHUHATA e HepaboTeH [JeH ucriarara
ce BpIUU HapeZHUOT paboTeH JeH.

17. HAMEHHU 3A KOPUCTEHE HA OBBP3HULIUTE

O6Bp3HHuHTe MOJKe [1a Ce KOpUCTar 3a:

- akuMM ¥ Yy[Oead Ha TMpeThpujaTHjaTa Kou TIM ImocejayBame AreHuujata 3a
npuBatusauuja Ha Pernybsuka MakefioHuja, a MO TPeCTAaHOKOT HA HEej3MHOTO
paboTere peMruHaa BO Ha/JIE)XHOCT Ha APYTH Ap>KaBHU UHCTUTYLIUY;

— aKUuMM M Y/[eNud Ha M[peTrnpujaTvjaTa KoM Ce pe3epBUpPaHU 3a IOpPaHeLIHUTe
COTCTBEHHMIIM COIJIACHO 3aKOHOT 3a TpaHcgopMauuja Ha mpeTnpujaTtvjata co
OMLITECTBEH KaluTall,




- Ilakame Ha nobapyBarha NpEHECEHM CO 3aKOH Ha AreHnujata Ha Pemy6iuka
MakepmoHuja 3a yrnpaByBame CO CpeJCTBA, a KOU ce IpeAMeT Ha Mnpojakba
(pyHkuuuTe Ha AreHLMjaTa 3a yIpaByBamwe CO CpeAcTBa IPeMHHaa BO paMKM Ha
MuHucTepcTBOTO 32 (pHAHCHY)

— KyIlyBame Ha Ap)KaBeH MMOT KOj e TOHyZeH 3a mpojaxba M 3a 4uuj OTKyN e
Tpe/(BU/IeHa MOXKHOCT 3a Ijlakame Co 00Bp3HULY;

— KyOyBame Ha aKUUMU U yJelu Ha JAp)XaBeH KalWTal BO IIPOLIeCOT Ha Herosa
rpuBaTU3aLyja;

— nnakame Ha HaJloOMeCT 3a KOHLlecuja Ha ip>KaBeH UMOT;

— KyIIyBawe UM IJIakawe Ha 3aKyIl Ha JIp>KaBeH UMOT;

—~ IUIakare Ha 0OBPCKM KOU MPOM3JieryBaar of, 3aKOHOT 3a ieHalMOHalu3aluja; 1

— LPYT €KBUBAJIeHT Ha COTMCTBEHOCT OIpeJiesIeH CO 3aKO0H.

18. 3ACTAPYBAIGE HA TIOBAPYBAATA

[TobGapyBamaTa Bp3 OCHOB Ha OOBP3HULMTE He 3acTapyBaar.

19. OUCTPUBYLIUJA HATIPOCIIEKTOT

19.1. TlpocmexkToT ce cTaBa Ha paclojiaramhe Ha CUTe OPOKepCKM KYKM 4WIeHKM Ha
MakepgoHckarta 6ep3a Al Ckormje.

19.2. Tlo ogobpyBsameto, u3Bagok o [Ipocnexror ke 6uae objaBeH bapem Bo e/JHO O
OHeBHMTe rjacuia BO Pemybsmka MakemoHuja u Ha web cTpaHarta Ha

MunucrepcTBoTO 3a hrHaHCcUU www.finance.gov.mk.

3AMEHUK ITPETCEJATEJI HA BIIAJIA

Wsroreun: @unun I'puBueBckn 2 f/

Kontponupan: [lejan Huxonoscku
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[TPOCIIEKT
3A U3JJABAILE U TPTYBAILE

NS

Peny6iuka MaxepoHnuja
MunucTepcTBo 3a QUHAHCHHU

EJIUHAECETTA EMUCHUJA HA
OBBP3HUILIU 3A IEHAIIMOHAJIU3ALIUJA
EBPA 10.000.000,00

O6Bp3HMIIMTe 3a JeHallMOHaiM3auuja on EpuHaecerTraTta eMucuja ce M3gaBaaT BO
BkyrneH usHoc of 10.000.000,00 eBpa. Co EpunaecerraTa emucuja Ha OOBp3HMLIUTE 3a
IeHalMoHaau3aluja ondaTeH!u ce CUTe MPaBOCUJIHM pellleHHja 3a JeHal[MOHaju3aluja of
01.01.2011 roguna mo 31.01.2012 roguHa co KoM Kako HaJOMeCT Ce JaBaaT 00BP3HULIM.

O6Bp3HULIMTE 3a JeHALMOHAIM3aLMja Ce XapTUM Off BpeJHOCT KOU rjacaT Ha UMe, BO
EBPO BanyTa u ce HeorpaHU4YeHO MPEHOCIUBU.

O6Bp3HULMTE 3a JeHalMoHaau3aluja ce usnageHu Ha 14.05.2012 roguHa u Hocar ISIN
o3naka MKMINF200DB6.

Ckomje, maj 2012 roguna




1

WU3JABAY

Peny6immka Makenouuja, MUHMCTEPCTBO 3a (puHaHCKHMY, Y. MuTo XamBacuieB JaCMUH

6p. 50, Cxomje. :

2.

3.

4.

BU]l HA XAPTUJATA OJ1 BPEOHOCT
2.1.  O6Bp3HMIla 3a ieHaLMOHaIU3aluja - EmuHaeceTTa eMucHja.

2.2. OO6Bp3HulIaTa 3a AeHalMoHanu3anuja - EnuHaecerTa eMucuja e u3gajeHa Kako
IemaTepujayiM3upaHa XapTuja of, BpeIHOCT.

"OCHOB 3A U3[JABAIbLE

3aKoOHOT 3a u3aBame Ha 00Bp3HMIM Ha Penybiuka MakegoHuja 3a
nenaiuonanu3anuja (Cny:x6en Becuuk Ha PM 6p. 37/02, 89/08, 161/09 u 6/12) u
OpnykaTa 3a EquHaecerta eMucuja Ha 06Bp3HMIM 3a JeHauuoHaausanuja (‘Cayxbex
BecHUK Ha PM” 6p. 36 ox 16.03.2012 roguHa).

CormacHo 3aKOHOT 3a M3faBale Ha 00Bp3HMLM Ha Penybmuka Makegonuja 3a
JeHalMoHanu3anyja, Pemybsmka Makemonuja, mouHyBajku onx 2002 roguHa, BO
HapeJHUTe [[BaHAeCeT TOAWHM BPIIM eJHall TOJUIIHO IO e/[Ha eMUCHja Ha 0OBP3HULU
3a JleHalMOHa/IM3auuja, a Bragara Ha Penybimka MakejoHHja CO O/iJTyKa TOOUIIHO IO
yTBPAyBa U3HOCOT Ha 0OBP3HMIIUTE 3a JleHALIMOHAIM3al[hja KO Ce U3/[aBaar.

Co Opnykara 3a EguHaecerra eMmucuja Ha OOBpP3HMIM 33 [IeHALMOHAIU3alMja
JIIOHeceHa oJ] cTpaHa Ha Biasmara Ha Peny6iuka Makemonuja Ha 02.03.2012 rofUHA, ce
BpLIK eMHCHja Ha 0OBP3HUIM 3a JeHauuoHaau3auja Bo usHoc ox 10.000.000,00 espa.
Co Epunaecerrara emucdja Ha OOBp3HULIMTE 3a [eHAl[MOHAIU3aLMja ordaTeHu ce
CHTe MPaBOCHJIHU pelieHuja 3a geHauuroHanu3anuja og 01.01.2011 roguna mo 31.01.2012
roAyHa CO KOM KaKo HaJ[OMeCT ce laBaaT 0OBP3HUILIN.

BKYITHA HOMUWHAJIHA BPEITHOCT HA EMUCHJATA

EBPA 10.000.000,00 - ExunaecetTa emucuja.




5. HOMMHAJIHA BPEJHOCT

5.1 HomuHamHaTa BpeAHOCT Ha 0OBP3HULIUTE 3a [eHAI[MOHAIU3al[ija € U3HOCOT KOj
bapaTeJIOT 110 OCHOB Ha /leHalluoOHajIM3aluja ro 00MBa Kako obelnTeTyBame.

5.2. OO6Bp3HULMTE 3a HeHalMOHaIM3auMja riacat Ha uMe u Bo EBPO BanyTta u ce
HEOrpaHUYEHO MPEHOCTUBH.

5.3. HomuHaiHaTa Bpe[HOCT Ha eZiHa 00Bp3HUIIA 3a [leHalMoHanu3anmja e 1 espo.

6. IMTPABA O] ObBP3HUIIUTE
6.1 Ha o6Bp3HMIUTE Ce TpecMeTyBa KaMaTa BO BUCHHA O[T 2% TOIUIIHO.
6.2. HomunHanaHaTa BpeZHOCT 4 KaMaTaTa ce OTILIaTyBaat Bo nepuoj ox 10 roguHu.
6.3. KaMaTaTta ¥ HOMUHa/JIHaTa BPeJHOCT Ha OOBP3HUIMTE 3a [eHALMOHAIHW3al1ja
MPUCTUTHYBAaaT 3a wucrulatTa Ha 1 jyHM cekoja ropuHa, a UCIUIaTaTa Ha
00Bp3HUIIUTE 3a JeHalMOoHaIK3a1Mja o EmuHaeceTTaTa eMucHja 3arouyHyBa of
1jyuu 2013 roguna. '

- 6.4. [IpecMeTkara Ha KaMaTara Ha OOBP3HUIIMTE 3alI0YHYBA O] IE€HOT Ha YIMCOT BO
LleHTpa/HUOT [Ero3uTap CO XapTUM OJ BpPEeOHOCT, OAHOCHO on 14.05.2012
ro/IuHa.

7. UCIIJIATA HA OBBPCKH
CpencTBara 3a MCIUIaTa Ha OGBPCKMTE MO HOMMHAJHA BPEJHOCT M KaMaTra Ha
0OBp3HULIUTE 3a JAeHalMOHa/IM3auuja ce obe3bemysaaT opn Dyueror Ha Penybinka
MakegoHuja.

8. OIJAHOYYBAILE

[TpuxoguTe Bp3 OCHOB HAa 0OBP3HUIIMTE 3a [leHAl[MOHAIM3aliija He ce 0JlaHOYyBaar.

S —



9. INMPEJBPEMEH OTKVII

91. Penybiuka MakenoHMja MO)Ke BO CEKOe BpeMe [a W3BPIIM OTKYIl Ha
O0OBp3HUIIMTE 3a JAeHaLMOHAIM3al[dja MpeJ, POKOT Ha HUBHOTO IPUCTUTHYBAbe CIiopes
YCJIOBUTe, HAUMHOT M I[IOCTAalKara KOM I'M yTBpAyBa Biagara Ha Pery6iauka
MakezoHuja. '

9.2. OrtkymeHuTe OOBpP3HULIM 3a JeHAl[MOHaJM3auMja O cTaB 1 Ha OBOj uJeH,
Penybsmka MakenoHuja He MOJKe ia T IIpernpoiaBa.

10. 3AIIMIIYBAIGE

10.1. O6Bp3HHULIMTE Ce 3alMIIIaHd U ce BoAaT BO LIeHTpasHuOoT ,ueno31/1Tap 3a XapTuu
ox BpexgHoct mog ISIN osnaka MKMINF200DB6.

10.2. LleHTpasHUOT [erno3uTap 3a XapTUU OJf BPeJHOCT Ha COINCTBEHULUTE Ha
00Bp3HULIMTE MM JIOCTaBYyBa Ha [OMAlllHA ajjpeca MU3BeCTyBamwe 3a JIMYHHOT
M3HOC Ha eMuTyBaHu 06Bp3uHunu Bo EBPO BanyTa.

11. TPTYBAILE HA CEKYHJIAPHUOT ITA3AP

111. Ilo ycBojyBamero Ha OapameTo 3a KoTaluja Ha odUIMjaHUOT IMa3ap, CO
00Bp3HULIMTE Ke Ce TPryBa Ha CeKYHIapHUOT a3ap Ha MakeqoHckara bep3a Al
Cxorje.

11.2. Co obBp3HMIIMTE MOYKAT /ia TPryBaaT JOMAIIHM U CTPAHCKU (PU3UUYKU U ITPABHU
U1,

11.3. TpryBameTo cO OOBp3HMIMTE IITO KOTMpaaT Ha MakemoHckaTa Oep3a A]]
Ckormje ce BpmM Bp3 OCHOBAa HA masapHa LieHa. [InakameTo Mo M3BpLIEHOTO
KyIlyBake Ha 0OBp3HULIMTE Ha CEKYHAAPHHUOT Ia3ap Ce BPIIU 110 LjeHaTa o Koja
ce TpryBajio Ha bep3ara 3rojeMeHa 3a CTeKHaTara Kamara 3a MEepUOJOT Of
MoCJIe/HaTa UCIJIaTa Ha KaMaraTa Cce JI0 IeHOT Ha TpaHCaKlyjaTa.

12. TIOYETOK HA TPI'YBAILE CO ObBP3HULIUTE

TpryBawero Ha Makenoncka Depsa AJl Ckomje co o00Bp3HMIUTE 3a
IeHalMOHaIM3alja 3amo4yHyBa Of [eHOT Ha KoTaudja Ha OMUIUjaJHUOT Masap Ha
Makegoncka bepsa Al Ckomje.




13. MECTO U JATYM HA U3[JABAILE

O6Bp3HMLIMTE 3a JeHAaLMOoHAIM3auuja ce u3gasaar Bo Ckorje Ha 14.05.2012 roguHa.

14. IIOPAMHYBAILE HA TPAHCAKIIMUTE CO OBBP3HULUTE

HOpaMHYBaH:ETO Ha TpaHCaKLuuTe COo 06Bp3HI/IHI/ITe Ce BpIIX COrjiaCHoO Co 3aKoHOT 3a
XapTuu O BpeaHOCT.

15. IIPECMETKA U UCIIJIATA HA KAMATA
15.1. [IpecMeTka Ha KamaTa
— KamartHara cTtanka u3HecyBa 2% rofiMIIHO.

- KamaraTa Ha 06Bp3HI/IL[I/ITe ce MnpecMeTyBa Ha OCTATOKOT HA PACIIOJIOXKJIMBAaTa
rJIaBHUHA 34 HarljiaTa.

- IlpecmeTkaTa Ha KaMaTaTa Ce BPIIM CO MPUMEHA Ha IMPOCTa KaMaTHA CTaIlKa.
15.2. Ucnnnara Ha kamara
— JlaTyM Ha MCIIJIaTa Ha KaMaTa:

1jyuu 2013 roguHa
1jyuu 2014 roguHa
1jynm 2015 roguHa
1jyuu 2016 roguna
1jynau 2017 roguHa
1jyuu 2018 roguHa
1jyuu 2019 roguHa
1jyuu 2020 roguna
1jynu 2021 roguHa
1jyam 2022 roguHa

N —



- Kamarara Ke ce oTmiaTyBa BO leHapCKa MPOTUBBPEAHOCT 110 CPeIHUOT KYpC Ha
EBPO op xypcHata nucra Ha HapopmHa 6aHka Ha Penybiuka MakegoHuja mTo
Ba)KU Ha IEHOT Ha MCIUIaTaTa Ha OOBP3HULIUTE. |

— JIOKOJIKY IeHOT Ha MPUCTUTHYBale Ha Kamarara e HepaOoTeH [eH UCIIaTaTa ce
BpILY HAPEJHUOT pabOTEeH JieH. i

16. UCIIJIATA HA HOMUHAIJIHA BPEJHOCT

— MHWcnnaraTra Ha HOMUHAJIHATA BpegHOCT Ce BpIUH BO 10 €IHAKBHM paTHu KOU Ke ce
OTIIJIATyBAaAT 110 CJieJHaTa JUHAMHWKaA:

IaTyM Ha jocTacyBame Ha paTa:

1jynu 2013 roguna
1jyuu 2014 roguHa
1jynu 2015 roguna
1jynu 2016 roguHa
1jyuu 2017 roguHa
1jyuu 2018 roguHa
1jynau 2019 roguHa
1jyuu 2020 rogunHa
1jynu 2021 roguHa
1jynu 2022 roguHa

— [I'maBHMHaTa Ha 0OBP3HUILUTE Ke Ce OTIIaTyBa BO ieHApCKa IMTPOTUBBPEIHOCT 110
cpenuuoT Kypc Ha EBPO op kypcHarta nmucra Ha HapogHa 6anka Ha Penybimka
MaxkeznoHuja IITO Ba)KU HA JEHOT Ha MCIUIaTaTa Ha 00BP3HULIUTE.

— JloKOJKY AeHOT Ha MPUCTUTHYBambe Ha IJIaBHUHATA € HepaboTeH JieH ucIjiaTara
Cce BpIIM HAPEeJHUOT pabOTeH fIeH. '

17. HAMEHMH 3A KOPUCTEILE HA OBBP3HUIIUTE
O6Bp3HULIMTE MOJKE f1a Ce KOPUCTAT 3a:

- aKUMM U yAeNad Ha TMpeTnpujaTHjaTa KoM TU ToceAyBamie AreHijgjata 3a
npuBaTu3auuja Ha Penybimka MakefioHWja, a MO NPeCTaHOKOT Ha HEj3UHOTO
paboTeme MpeMUHaa BO HAJJIE)KHOCT Ha [[PYTH Ap)KaBHU MHCTUTYLIVM;

- aKUUM M yJelud Ha MpeTHpujaTHjaTa KOM Ce pe3epBHpPaHd 3a TMOpaHEIIHUTE
COTICTBEHULIM COTJIaCHO 3aKOHOT 3a TpaHchopMauuja Ha MpeTnpujaTHjaTa Cco
ONIITECTBEH KauTaT;




18.

19.

- nakamwe Ha mobapyBamba IpeHeceHH CO 3aKOH Ha AreHuujata Ha Peny6imka
MakenoHuja 3a yIpaByBame CO CpeACTBa, a KOM Ce TpeJMeT Ha mpojaxba
(dyukimuTe Ha AreHuMjaTa 3a yrIpaByBamke CO CpeJCTBA ITPeMUHAaa BO paMKHU Ha
MuHKCTEpPCTBOTO 3a (PUHAHCHMN);

-~ KylnyBame Ha Jp)KaBeH UMOT KOj € TOHy[eH 3a Mmpojaxba M 3a 4Yuj OTKyH e
MpeBHIeHa MOYKHOCT 3a IIakambe CO 0OBP3HULIM;

— KyIyBalme Ha aKUUUd U yAeNIM Ha [Ap)KaBeH KamuTala BO MPOLECOT Ha HEerona
npuUBaTU3aLUja;

- IUIakame Ha HaJJOMecCT 3a KOHL|eCHja Ha JIp)KaBeH UMOT;

— KyIlyBame UJI IIakarbe Ha 3aKYII Ha [IP)KaBeH MMOT;

— 1mIakame Ha 0OBPCKM KOM ITPOM3JIeryBaar ofi 3aKOHOT 3a AeHallMOHAIM3aLuja; 1

— [pyr eKBUBAJIEHT Ha COTICTBEHOCT OIpeZieIeH CO 3aKOH.

3ACTAPYBAIGLE HA IIOBAPYBAIHLATA

[TobapyBamaTta Bp3 OCHOB Ha 0OBP3HUMIUTE HE 3acTapyBaar.

JUCTPUBYLIUJA HA ITPOCIIEKTOT

19.1. IIpocmekToT ce cTaBa Ha pacrojiaramke Ha CUTe OPOKepPCKU KYKHM WIEHKHU Ha
MakepnoHcka 6ep3a AJl Ckorje.

19.2. Tlo omobpyBameTo, u3Bagok of IIpocrnexkToT ke 6ume objaBeH bapeM BO €JHO O,
OHeBHMTe Iylacuia Bo Pernybnmka MakegoHuja 1 Ha web crpaHara Ha
MunucTepcTBOTO 3a PuHaHCUU www.finance.gov.mk.

3amenuk Ilpercemaren Ha Bnaga
u Munucrep 3a puHaHCUHA

M-p 3opaH CTaBpecku

4/
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[TPOCIIEKT
3A U3ABAILE U TPTYBAIBE

Peny6iuka MakezgoHuja
MuH#zCTEpPCTBO 32 GUHAHCUH

ITBAHAECETTA EMUCHJA HA
OBBP3HUIIU 3A JEHAITUOHATIN3ALIJA
EBPA 13.000.000,00

O6Bp3HMIIUTE 33 JeHalMoHanM3aluja Of llpaHaeceTTaTa eMucHja ce M3/aBaaT BO
BxyiteH wsHoc of 13.000.000,00 espa. Co [saHaeceTrara eMucuja Ha OOBD3HUIMTE 3a
HeHatdoHanu3audja ondaredy ce cure HPaBOCHUIHH pelicHHja 3a JeHallMoHanu3al#ja of
11.05.2012 roguna po 31.12.2012 roarHa €0 KOW KaKoe HaJJoMeCT Ce jaBaat 0OBP3HHULIM.

O6Bp3HULIUTE 3a IeHAMOHAI3aTAja Ce XapTHK O] BPeAHOCT KoM ITacaT Ha UME, BO
EBPO BanyTa 1 Ce HEOTPaHHUYEHO TIPEHOCAUBY.

ObBp3HULIKTE 38 geHa’uHOHannséuma ce usgazaenu Ha 22.05.2013 roguna 1 HOoCaT ISIN
oznaxa MKMINF200DC4.

Cxonje, maj 2013 roguna




1.

M3JABAY

Penybtmka Makenonuja, Munucrepcrso 3a dunancuu, yi. Ce. Kupun u Meropuj 6p. 54,

Cxomje.

BHUJ HA XAPTHUJATA O BPEJHOCT
2.1 Obepsuuiia 3a JeHanoHoHaIKM3anKja - [[BanaeceTTa eMUCH]a.

2.2,  OO6pp3HHIaTA 3a JeHauuoHaIM3auKja - [l baHaeceTTa eMUCHja € U3[afeHa KaKo
meMaTepHjadu3upaHa XapTuja Of BPeJHOCT.

OCHOB 3A U3JJABAILE

3akoHOT 3a wu3aBame Ha oOp3HEOM Ha Penybaumka Maxkeponuja  3a
penarpoHam3annja (Cnyxben secnuk #a PM 6p. 37/02, 89/08, 161/09 u 6/12) u
Omuykarta 3a JlBaHaeceTTa eMHcHja Ha OOBP3HMLN 3a AeHanyoHanu3auumja (‘Cryxben
BecHUK Ha PM” 6p. 69 ox 14.05.2013 rogusa).

CornacHo 3aKkCHOT 3a H3fJaBame Ha 00Bp3HMiu Ha Pemybmmxa Maxeponuja 3a
peHaipoHanu3auuja, Penybnuka Makepgonuja, nmounysajkd on 2002 rojguxa, BO
HapeHWTE NBaHaeceT FOAMHM BPLIH e[HAIl FOGUIIHO 10 eJ{Ha eMHUCcHja Ha 06Bp3HULM
3a JeHalMoHaNu3anyja, a BaagaTa na Penybnauka MakegoHuja co 0fIyKa TOAULIHO TO
VTBPAYBA U3HOCOT Ha 0OBP3HUIMTE 3a leHaHOHAMM3a1Mja KOK Ce H3MaBaar.

Co Opnykara sa [IsaHaeceTra emucdja Ha OOBP3HMIM 3a /eHaLlMOHAJIM3ANU]a
HoHeceHa of cTpaHa Ha Biamara va Penybnuxa Maxeponnja #a 07.05.2013 ropuna, ce
BpIIM eMyCcHja Ha 0OBp3HMUM 3a JeHaroHantu3amuja o usnoc og 13.000.000,00 erpa.
Co [IBanaecerraTa eMHCHja Ha 06BP3HULMTE 33 AeHAIMOHAIM3aLUja orihaTeHH ce CUTe
IpaBOCH/IHM pellleHMja 3a peHauumoHanmsauuja of 01052012 roguna pgo 31.12.2012
rO/IHHA CO KOM KaKO HaZlOMECT Ce JaBaar 0OBp3HULL

BKYIIHA HOMUHAJIHA BPEAHOCT HA EMMCHUJATA

EBPA 13.000.000,00 - izanaeceTTa eMHCH]a.




5. HOMHMHAJIHA BPEJHOCT

5.1 HoMuHajAHaTa BPpeJHOCT Ha 00Bp3HHIUTE 3a JieHal[ioHanM3alnuja € M3HOCOT KOoj
fapaTesOT 110 OCHOB HAa leHallioHamI3auyja ro fob1Ba Kako obemTeTyBame.

5.2.  ObppsuuiTe 3a JeHarMoHaNM3anuja riacaT Ha uMe u B0 EBPO panyra u ce
HEOrPaHUYeHO MPeHOCIMBH.

53. HomuHanHaTa BpeAHOCT Ha eiHa 00Bp3HMLA 3a leHallMoHaI3anuja e 1 espo.

6. MMPABA OJ1 OBBP3HUITUTE
6.1 Ha 06Bp3HuLKTe Ce IPEeCMeTYBA KaMaTa BO BUCHHA O]] 2% FOJUIIHO.
6.2. HomuHanHara BpeHOCT H KaMaTaTa ce OTILIaTyBaaT Bo nepuog of 10 rogunu.
6.3. Kamarara ¥ HOMHUHAJIHATA BPeRHOCT HA ODBp3HULKTE 3a AeHalyOoHaIM3alHja
HPUCTHUTHYBAAT 3a ucljara Ha 1 jyHM cekoja rojuHa, a WCMaaTaTa Ha

06BP3HALMTE 3a JeHaluonan3aluja off Jisanaecerrara eMUCHja 3ar0YHYBa 0]
1jyuu 2014 roguna.

6.4. TlpecMmeTkaTa Ha KaMaTaTa Ha 0OBP3HMIUTE 3allOYHYBa OJf A€HOT Ha YIUCOT BO
leHTpanHUOT JEeMO3WTap CO XapTuM Off BDeAHOCT, ofHocHo of 22.05.2013

TOIMHA.

7. WUCIIJTATA HA OBBPCKH

CpefcTBaTa 3a MCIUIATa Ha OOBPCKMTE II0 HOMMHAJIHA BPEJHOCT W Kamara Ha
06Bp3UMLIATEe 3a JleHAanMoHANM3alHja ce obesbegysaar of byijertor Ha Penyonuxa
Maxegonuja.

8. OJAHOUVBAIBE

[IpuxoguTe Bp3 OCHOB Ha 00BP3HMLKTE 3a JIeHAIIMOHAIM3AIM]a He Ce 0/laH0vyBaar.




9. IIPEABPEMEH OTKYII

9.1. Penybmuxa Maxegonmnja MoXe BO CeKoe BpeMe [a M3BpLIIM OTKYD Ha
0OBP3HMLIATE 32 JeHAlMOHATH3alH]a TIpe] POKOT Ha HUBHOTO NPUCTHIHYBabe Criopef
ycnoBdTe, HAUMHOT M IOCTalkaTa KoM Tu yrspaysa Bnagara ua Penybanka

MaxkepnoHuja.

9.2,  OrTkyneHuTe OOBp3HMLM 3@ JeHallkOHamU3auuMja Off CTaB 1 Ha oBoj wies,
Peny6nuxka MakefoHuja He MOXKe [1a I' MPETIpojaBa.

10. 3AIIHINYBAIGE

10.. O6Bp3HUOMTE Ce 3ANULIAHU H ce Bojar Bo L[eHTPaJHHOT AETO3UTap 3a XapTun
oz spenHoct nog ISIN osnaka MKMINF200DC4.

10.2. HenrpalHMOT [eNo3dTap 3a XapTUW Of BPe/iHOCT Ha COMCTBEHWIHMTE Ha
06Bp3HULIATE MM LOCTAByBa Ha [JOMAHIHA afjpeca M3BecTyBaibe 3a JMUHUOT
W3BOC Ha eMuTyBaHu obsp3uum Bo EBPO sanyTa.

11. TPTYBAILE HA CEKVHIAPHUOT ITA3AP

111 Ilo ycmojyBamero Ha bOapamero 3a KoTauuja Ha oUIMjanHUOT 11a3ap, Co
o6Bp3HULUTe ke ce TPryBa HA CeKYHAApHWOT nasap Ha MakesioHCKarTa bepza Alf

Cxorje.

112. Co o6Bp3HMLHTE MOKAT Aa TPIYBAAT AOMANIHH ¥ CTPAHCKH (PU3HUKY H TPaBHH
WA

113. Tprysamero co 0GBp3HMLMTE INTO KOTMpaar Ha MaxepoHckara bepza Al
Ckomje ce BpINW Bp3 OCHOBA Ha HasapHa Iena. [lnakameTo 110 M3BPIIEHOTO
KyTyBarse Ha 06BP3HUIIUTE Ha CEKYHAAPHIIOT TIa3ap ce BPIIH 10 LieHaTa 1o Koja
ce Tprysajo Ha DBepsara 3rojeMeHa 3a CTEKHATaTa KamaTa 3a TIEPHOAOT Of
roCegHaTa UCIlIaTa Ha KaMaTaTa ce 1o JeHOT Ha TPaHcaKuujaTa.

12. TIOYETOK HA TPTYBAIGE CO OBBP3HUIIUTE

Tprysamero Ha Maxegoncka Depsa Al Cxomje co obBp3HMIMTE 33
JeHanMoHAIM3ALHja 3alouHyBa OF AEHOT Ha XoTauuja HA OhuUUMjanHHOT Ma3ap Ha
Maxegoncka bepsa A/l Cxonje.




13. MECTO U JATYM HA U3[JABAIBE

O6Bp3HALMTE 34 JeHal{HoHa n3anuja ce u3gasaar Bo Cxorrje Ha 22.05.2013 ropuna.

14. TIOPAMHYBAHE HA TPAHCAKIMHWTE CO ObBP3HULIUTE

TTopaMHYBareTo Ha TpaHCAKLMUTE CO OOBP3HMTIMTE ce BPIIM COIIACHO €O 3aKOHOT 2a
XapTHH 0f BpeJHOCT.

15. TIPECMETKA U UCIIJIATA HA KAMATA
15.1, IlpecmerKa Ha KaMarta
— KaMartHaTa ¢cTanka usHecysa 2% rof1niHo.

~ KamartaTa Ha 0OBp3HUIIUTE C€ NMPECMETYBA HA OCTaTOKOT Ha PacroJoKIMBaTa
TJIaBHWHA 33 Haniaara.

- HpECMETKaTa Ha KaMaTarTa Ce BPIUY Co IIPYMeHa Ha rMpocTa KaMaTHa CTalKa.

15.2. Hennara Ha KaMatTa

— JlaryM Ha HCIJIaTa Ha KamMara:

1jynm 2014 rogrua
1jyau 2015 ropuna
1 jyum 2016 roguna
1 jynau 2017 rogusa
1 jynau 2018 roguHa
1 jynu 2019 ropuna
1iyuu 2020 roguga
1jyuu 2021 rogrsa
1jyuu 2022 roguHa
1jynn 2023 roguna




- Kamarara ke ce ucriaka BO JeHApcKa MPOTHBBPENHOCT II0 CPEJHHMOT KypC Ha
EBPO oj xypcuara nucra Ha Hapopna 6anka Ha Penybnuka Maxeporuja wro
Ba’KW HA JIEHOT Ha MCIUIaraTa Ha oDBp3HULUTE.

— JIOKOJKY AeHOT Ha TPUCTUTHYRaHmE HA KaMaTaTa e Hepa0doTeH BeH UCaaTaTa ce
BpLIY HapeJHUOT paboTeH JeH.

16. UCITNTATA HA HOMMHAJIHA BPEJHOCT

- HMcmnaTaTa Ha HOMYUHamHATa BpegHocT ce Bpmin Bo 10 efHakBu paTu Kou Ke ce
OTIIATYBAAT 10 e HATa DHHAMHKA:

HaTyMm Ha gocracysame Ha paTta:

1jyau 2014 rogHa
1jyum 2015 roguna
1jyuu 2016 roguna
1jyun 2017 roguna
1 jyun 2018 ropguua
1jyuu 2019 roguna
1jyun 2020 ropuna
1jynu 2021 roguHa
1jyuu 2022 roguna
1jyau 2023 ropuna

— TI'napHMHaTa Ha 0OBp3HMLMTE Ke ce ucIUIaka Bo feHapcKa NPOTHBBPEZHOCT 10
cpensuoT kypc Ha EBPO og kypcHara nvcra Ha HapogHa 6anxa xHa Penybmuxa
MakepioHuja HITO BayKH Ha JEHOT Ha UCIIAaTaTa Ha 0OBp3HUIUTE.

-~ JIOKOJIKY IeHOT Ha MPUCTHIHYBabe Ha TTTAaBHUHATa € HepaboTeH feH HCTIaTaTa
ce BPLIK HapeJHUOT paboTeH JeH.

17. HAMEHH 3A KOPHUCTEILE HA OBBP3HHITUTE

O6Bp3HULATE MOJKE J1a ce KOpUCTaT 3a:

- aKuuMM M yAedd Ha TpeTnpujarhjata KoM TH TocefyBame AreHlujaTa 3a
npuBaTH3anmja Ha Penybauka MaxefoHHja, a MO TPeCTAHOKOT HE HEJ3MHOTO
paboTerse IPEMUHAA BO HAZANMEKHOCT Ha JIPYTH AP)KaBHH UHCTUTYLHE;

~ aKkumMu ¥ VAemM Ha TpeTTpUjaTHjara KOX Ce pe3epBUpaHy 3a NOoPaHellHuTe
COTICTBEHHMLIM COFJIacHO 3akoHoT 3a Tpancdopmarija Ha npeTnpujaTHjaTa Cco
OTTHITECTBEH KartuTan;




18.

19.

Hsrorewn: Dunun I'pusuesc HQX\\

nrakawme Ha mobapyBam-a HpeHeceHWM €O 3aKOH Ha AreHmujata Ha PenyGmika
Maxkeponnja 3a ynpaByBawme CO CPeficTBa, a KOW Ce IpeaMeT Ha npojaxkba
(byukuuure Ha AreHuujata 3a yrnpaByBame cO CPejiCTBa NMpeMyHaa BO paMKH Ha
MuHrCcTepCcTBOTO 33 (hUHAHCHU);

KylyBalme Ha fAp)KaBeH MMOT KOj e MOHYIEeH 3a mpojakba W 3a uMj OTKym e
TIpeBHIeHa MOXKHOCT 33 TIIakame co 00BPIHUIH;

KyllyBame HA aklIMM U yJenH Ha Jp)KaBeH KalluTald BO [IPOLecOoT Ha HErosd
[IpABaTH3aLH]a;

nnakarbe Ha HaZJOMECT 33 KOHLecHja Ha Ap:KaBeH UMOT;

KYIyBame UK IIakamke Ha 3aKyIl Ha JPKABeH UMOT;

nnakame Ha 0OBPCKH KOW NMPOM3JIEryBaar o] 3aKOHOT 3a JeHalUOHANIN3aLu]a; H
PYT eKBUBaJNIeHT Ha COIICTBEHOCT OTIpe/ieieH CO 3aKOH.

3ACTAPYBAKE HA TIOBAPYBAILATA

[TobapyBamaTa BP3 OCHOB Ha 00OBpP3HUIIMTE He 3aCTapyBaar.

JUCTPUBYLIUJA HA TTPOCIIEKTOT

19.1L

ITpocmekToT ce cTapa Ha pacrojarathe Ha CUTe OPOKepeKM KYRU 4YiIeHKH Ha
MaxkenoHcka 6ep3a Al Ckomje.

19.2. [Io ogobpyBamero, u3Bagok o [Ipocnexror ke bune objaseH bapeM Bo efHO of

nHeBHMTE rnacuna Bo Penybiuka Maxepomwja w mHa web crpanara Ha
Munucrepcrsoto 3a dbunancuy www.finance gov.nk.

3amenuk [Ipercemaren Ha Bnaga
v Munucrep 3a duHaHCcHH
20 SMLE’?Q\PBH CraBpecku
s % ON
Eal k)

Kontpomupan: Jejan Hukogoscrxu

Onobpur: Harama Crojmadopcka




ITPOCIIEKT
3A U3JABAIBE U TPI'YBAIBE

Peny0siuka Maxkenonuja
MuHucTepcTBO 32 GUHAHCHU

TPUHAECETTA EMUCUJA HA
OBBP3HUILM 3A JJEHALIMOHAJIU3ALIMJA
EBPA 10.000.000,00

OOBp3HHLIMTE 32 AeHAlMOHaIM3auuja ox TpHHaeceTTa eMHcHja ce€ M3aBaaT BO BKYNEH HM3HOC OJ
10.000.000,00 eBpa. Co Tpunaecerta emMucHja Ha OOBP3HHMLUTE 3a JIEHALMOHANM3AIMja ON(aTeH! Ce CUTe
NpaBOCWIHM peleHHja 3a aeHannonantmzanuja on 01.01.2013 roguna o 31.01.2014 roamHa co KOM Kako
HaJIOMECT ce JlaBaaT OOBP3HUIIN.

OOBp3HMIIUTE 32 JICHAIMOHAIM3AIlMja CE XapTHH OJI BPEIHOCT KoM Tiacat Ha ume, Bo EBPO Banyra u
C€ HEOTPaHUYEHO IIPEHOCIIUBHY.

OO6Bp3HHIKTE 32 AeHarmoHanm3anuja ce u3naneHu Ha 05.08.2014 roquna n Hocat ISIN o3Haka
MKMINF200DD2.

Ckomje, 2014 roquna



1.

2.

3.

4.

5.

N3JABAY

PerryOnmka Makenonnja, MuanctepcTBo 3a ¢purancuy, yiu. Jlame ['pyes 6p. 14, Cromje.

BUJ HA XAPTHUJATA OJ BPEJJHOCT

2.1. OO0Bp3HMIIA 32 ACHAMOHANM3AlH]ja - TpuHaeceTTa eMHCH]a.

2.2. OO0Bp3HMIIaTa 3a JICHAlMOHANM3alMja - [puHAaecerta emmcHja € U3AaJeHa Kako
JeMaTepujain3upana XxapTHja oJ] BpeIHOCT.
OCHOB 3A NU3JABAIBE

3aKOHOT 3a M3/aBamke Ha OOBp3HUIM Ha PemyOnmka MaxkemnoHuja 3a neHarmoHanu3anyja (Ciry:x0eH
BecHuK Ha PM 6p. 37/02, 89/08, 161/09 u 6/12) u Omnykara 3a TpuHaeceTTa eMUCHja Ha OOBP3HHUIIH
3a neHanuoHanu3anyja (“CinyxoeH Becauk Ha PM” 6p. 111 ox 24.07.2014 roguna).

CormacHo 3aKOHOT 3a M3/1aBamke Ha 00Bp3HWIM Ha PenyOnmka MakenoHuja 3a JeHAIMOHATN3AIH]a,
PenyOnvka Makenonuja, mounyBajku on 2002 romuHa, BO HAapeIHUTE JIBAHACCET T'OJUHM BPIIU
€IHAaIll TOJUIITHO 110 €JHa eMHCHja Ha OOBP3HUIIM 3a JCHAllMOHaIM3aImja, a Biagara Ha PemyOmmka
MakeioHHja O OJUTYKa TOJIUIIHO TO YTBPAYBA H3HOCOT Ha OOBP3HUIINTE 3a JICHAIIMOHATIH3AIH]a KOU
ce n3aaBaar.

Co Omnykara 3a TpuHaecerTa emricHja Ha OOBP3HUIIM 32 JeHANMOHAIN3alMja TOHECEHA O] CTpaHa Ha
Brnagara na PenyOmmka Maxkenonuja Ha 18.07.2014 roamna, ce BpmiM eMrcHja Ha OOBpP3HHIM 3a
neHarmoHanu3aiyja Bo u3noc oa 10.000.000,00 espa. Co TpunaecerTa eMucHja Ha OOBP3HUIIUTE 3
JeHaIMoHaIn3aIMja orndaTeHu ce CUTe MPaBOCUIIHY pellieHy]ja 3a fqeHannoHanu3anyja o 01.01.2013
roguHa 710 31.01.2014 rommHa co KoM Kako HAJIOMECT CE J1aBaaT OOBP3HHMIIM.

BKYIIHA HOMUHAJIHA BPEJHOCT HA EMUCHUJATA

EBPA 10.000.000,00 - TpunaecerTa eMucuja.

HOMMHAJIHA BPEJHOCT

5.1. HomunamHaTa BpeAHOCT Ha OOBP3HUIIMTE 3a JEHAIIMOHAIN3AIMja € U3HOCOT KOoj Oaparenot
10 OCHOB Ha JICHAI[MOHAIM3AIIH]ja T'o JI0OMBa KaKo OOCIITETYBabE.

5.2. OO0Bp3HULIKTE 32 JAcHAIMOHAIM3anuyja raacaT Ha uMe 1 Bo EBPO Banryta u ce HeorpaHuueHo
[IPEHOCIIUBH.

5.3. Homunannara BpPCAHOCT Ha €1HA 06Bp3HI/II_Ia 3a ,Z[CHaL[I/IOHaJ'II/BaLII/Ija el CBpO.

INPABA Ol ObBP3HULIUTE
6.1. Ha o0OBp3HuImTE Ce mpecMeTyBa KamaTa BO BUCHHA 011 2% TOUIIIHO.

6.2. Homunannara BPCAHOCT U KaMaTaTa €€ OTIUIaTyBaaT BO IIEPUOJ O 10 TOAWHU.



6.3.

6.4.

KamaraTa 1 HOMHHaJIHaTa BPEJHOCT Ha OOBP3HUIIUTE 3a JCHAIMOHAIN3ANN]a IPUCTUTHYBAaT
3a WcIUiaTta Ha 1 jyHH cekoja roivHa, a WCIuTaTtaTa Ha OOBP3HUIIUTE 3a JeHAIMOHAIIN3AaIN]a
on Tpunaecerta emucuja 3amounysa oxa 1 jyau 2015 romuna.

[lpecmerkara Ha KamaTraTa Ha OOBpP3HHIMTE 3allOYHYBAa OJ] JCHOT HA YIHCOT BO
LleHTpa THUOT ACTIO3UTAP CO XapTUHU O BpeaHOCT, ogHocHo ox 05.08.2014 roauna.

7. HUCIIJIATA HA OBBPCKHA

CpencrBata 3a WCIDIaTa Ha OOBPCKHTE MO HOMMHAJIHA BPEIHOCT W KaMaTa Ha OOBP3HHUIIUTE 3a
JIeHanroHanm3ammja ce 00e30eayBaat ox byueror Ha Perrybnmka Makenonwja.

8. OJAHOYYBAIBE

[TpuxomuTe Bp3 OCHOB Ha OOBP3HMIIUTE 3a JICHAI[MOHAIM3AIIN]ja HE CE 0JIaHOYYyBaar.

9. HPEABPEMEH OTKYII

9.1.

9.2.

PerryOnmka MaxkenoHuja MOXe BO CEKOe BpeMe [a HM3BPIIM OTKYN Ha OOBP3HUIINTE 3a
JIeHAIMOHAIN3AIja TIpel POKOT HA HUBHOTO MPHUCTUTHYBAKE CIIOPEN YCIOBHTE, HAYMHOT U
MocTarnkara Kou Ty yTBpAyBa Brnanara na PermryOinka Makenonuja.

OTkymeHnTe OOBP3HHWIM 3a JeHAIMOHAIM3andja Of cTaB 1 Ha oBOj wieH, PemyOnmka

MakeoHHja HE MOXKE Jia TH MIPENpo,IaBa.

10. 3AIIMIIYBAIBE

10.1.

10.2.

OOBpP3HHIIUTE CE 3aIMUIIAHN U c€ BoJaT Bo LleHTpamHHOT neno3urap 3a XapTUH O]l BpEIHOCT
oz ISIN oznaka MKMINF200DD2.

LenTpadHUOT nemo3uTap 3a XapTHH O] BPEAHOCT HA COICTBEHHIIUTE HAa OOBP3HUIIUTE MM
JIOCTaByBa Ha JIOMalllHa aJpeca U3BECTYBame 3a JMYHUOT W3HOC Ha EMUTYBaHU OOBP3HUIIH
Bo EBPO BanyrTa.

11. TPT'YBAIBE HA CEKYHJAPHHUOT I1A3AP

11.1.

11.2.

11.3.

[o ycBojyBameTo Ha OapameTo 3a KoTauyja Ha OpHULUjaTHHOT mazap, CO  OOBP3HHULIUTE Ke
ce TPryBa Ha CeKyHJIapHHOT ma3ap Ha MakenoHckara 6ep3a AJl Ckorje.

Co O6Bp3HI/I]_II/ITC MOIXKaT Ja TpryBaaTt JOMAIllHU U CTPAHCKU (1)I/I3I/I‘IKI/I U I[IpaBHU JIMLA.

TpryBamero co 0OBp3HHUIMTE IITO KOTUpaaT Ha Makenonckara O0ep3a AJl Ckorje ce BpIiu
Bp3 OCHOBa Ha Ma3apHa IeHa. [[makameTo Mo M3BPIICHOTO KYIMyBamke Ha OOBP3HUIIMTE HA
CEeKYHJIapHHOT I1a3ap ce BPINU 1O I[eHaTa 1o Koja ce TpryBaio Ha bep3arta 3romemeHa 3a
CTEeKHATaTa KamaTa 3a IEepUOJOT O] IIOCJeaHAaTa HCIUlaTa Ha Kamarara ce J0 JICHOT Ha
TpaHCaKI[1jaTa.



12. TIOYETOK HA TPTYBAIHE CO OBBP3HUIIUTE

TpryBamero Ha Makenoncka bepsa AJ] Ckomje co 0OBp3HHIIUTE 3a JACHALMOHAIHM3AIM]a 3aI0YHYBa
OJ1 ICHOT Ha KOTalxja Ha ouIMjaTHuoT na3ap Ha MakenoHcka bepsza AJl Ckomje.
13. MECTO U JATYM HA NU3JJABAIBE

OO0Bp3HUIIKTE 32 JeHaIMoHaM3auja ce uzaasaat Bo Ckorje Ha 05.08.2014 roauna.

14. TN OPAMHYBAIE HA TPAHCAKIIMUTE CO OBBP3HUIIMTE

[TopaMHyBameTO Ha TPAaHCAKIUHUTE CO OOBP3HHIIUTE C€ BPIIM COIVIACHO CO 3aKOHOT 3a XapTHUH OJ
BPEIHOCT.

15. HNPECMETKA U UCIVIATA HA KAMATA
15.1. IlpecmeTka Ha kamaTa
— Kawmarnara cranka usHecyBa 2% TOAMIIHO.

— Kawmarara Ha 06Bp3HI/IHI/ITC CC MpPECMETYBa HAa OCTATOKOT Ha pacCIIOJOXJIMBAaTa IJlaBHHMHA 3a
Halara.

— IIpecmerkara Ha KamaTaTa ce BPIIH CO IPUMEHA HA IIPOCTa KaMaTHA CTaIlKa.

15.2. Ucmmata Ha Kamata

— JaTyM Ha ucIjiata Ha Kamara:

1 jyau 2015 rogunaa
1 jyru 2016 roguna
1 jynu 2017 ronuna
1 jyau 2018 rogunaa
1 jyau 2019 rogunaa
1 jyru 2020 roxuHa
1 jyan 2021 roguna
1 jynn 2022 roguna
1 jyru 2023 ropuHa
1 jyau 2024 ronpuna

— Kamarara ke ce mcmiaka BO JIeHApCKa MPOTHUBBPEIHOCT MO cpeaHnoT kypc Ha EBPO on
KypcHarta yucta Ha Hapojna Oanka Ha PemyOimka MakenoHdja IITO BaXH Ha JIEHOT Ha
ucIJIaTaTa Ha OOBP3HUIIMTE.



16.

17.

18.

— JlokonKy AEHOT Ha MPHUCTHTHYBamke Ha KamaraTa € HepaOOTeH NeH HcIUlaraTa ce BpLIH
HapeAHUOT pabOTeH JICH.

HUCIIVIATA HA HOMUHAJIHA BPEJHOCT

— MHcnmarata Ha HOMHHaAJIHATa BPEAHOCT CC BpIIX BO 10 CIHAKBU paTu KOU Ke ce OTIIaTyBaaT
IO CJICaHaTa AMHaMKKa:

JaTym Ha focTacyBame Ha para:

1 jynn 2015 roguna
1 jyrn 2016 roguna
1 jyam 2017 rogmaa
1 jyrn 2018 roguna
1 jyrn 2019 roguna
1 jyam 2020 roguaa
1 jynn 2021 ropuna
1 jynn 2022 ropuna
1 jyam 2023 roguaa
1 jyam 2024 roguaa

— I'maBHWHaTa Ha OOBp3HHUIIMTE K& C€ HCIUIaka BO JEHAPCKa MPOTHBBPEIHOCT MO CPEIHHOT
kypc Ha EBPO on xypcHaTa nucta Ha Haponna Oanka Ha PermyOnrka MakenoH#ja mTo BaxXu
Ha JICHOT Ha HCIIIaTaTa Ha OOBP3HHUIIMTE.

— JloxonKy AEHOT HA MPHUCTHUTHYBamke€ Ha TJaBHMHATA ¢ HepabOTeH JeH HcIulaTara ce BpIIH
HapeAHUOT pabOTEH JICH.

HAMEHMU 3A KOPUCTEWBE HA OGBP3HULIUTE
OOBp3HULINTE MOKE J1a C€ KOPHUCTAT 3a:

— aKuUM W yJeNd Ha TpeTnpujaTHjaTa KOW TH TOcelyBallle ATeHIMjaTa 3a NpUBaTH3alMja Ha
Peny6nuka MakenoH#Hja, a Mo MPecTaHOKOT Ha HEj3MHOTO paboTeme MpeMUHAaa BO HAIC)KHOCT
Ha JAPYTHU Ip>KaBHU WHCTUTYLIVH;

— aKIuM W yAeJIH Ha TNpEeTHpHjaTHjaTa KoM Ce Pe3epBUpPaHU 3a IOPAHEIIHUTE COTICTBEHHUITH
COrjIacHO 3aKOHOT 3a TpaHC(opMalja Ha IpeTIpHjaThjaTa co ONMIITECTBEH KaluTal,

— IUlakame Ha modapyBama MPEHECeHM cO 3aKOH Ha AreHiujara Ha PemyOnmka Makenonuja 3a
yIpaByBamke CO CPEACTBA, a KOM Ce MpeaMeT Ha mnpojaxda (pyHkumure Ha AreHuujara 3a
yIpaByBamke CO CPE/ICTBA MPEMHHAA BO PaMKH Ha MHUHHCTEPCTBOTO 32 (PUHAHCHH);

—  KYIyBame Ha JIp)KaBeH UMOT KOj € TIOHY/IeH 32 IpoAax0a 1 3a 4Mj OTKYH € IPEeIBUICHa MOKHOCT
3a IIakame CO OOBP3HUIIM;

— KyIyBalk€ Ha aKIIMU U YJCJIM Ha JPXKAaBCH KalluTal BO ITPOLCCOT HA HETOBA HpHBaTH?:aHHja;

— IUlakame Ha HaJIOMeCT 3a KOHIIeCHja Ha JIPKaBeH UMOT;

— KyIlyBambe WJIH IJIaKame Ha 3Kyl Ha APKaBeH NMOT;

— IIaKame Ha 0OBPCKHU KOM MPOU3JIEryBaatr 0/ 3aKOHOT 3a JCHAIIMOHAIN3al1]a; 1

—  JIpyT eKBHUBAJICHT Ha COTICTBEHOCT OIPEEIICH CO 3aKOH.

3ACTAPYBAILE HA ITIOBAPYBAIBATA



IToGapyBamara Bp3 OCHOB Ha OOBP3HHUIINTE HE 3acTapyBaar.

19. JUCTPUBYIIMJA HA ITIPOCIIEKTOT

19.1. TIpocmekToT ce CTaBa Ha pacmojarame Ha CUTe OPOKEPCKH KYKH YICHKH Ha MakeoHcka
oep3a AJl Cromje.

19.2. Tlo onoOpyBameTo, U3Banok oJ [IpocnekToT ke Oune objaBeH GapeM BO €IHO O JHCBHUTE
riacuia Bo PemyOnuka Makenonuja u Ha web cTtpaHaTta Ha MHHHACTEPCTBOTO 3a (pMHAHCHUU
www.finance.gov.mk.

3opan CraBpecku
3amenuk Ilpercenmaren na Brana u
Munucrep 3a QuHAHCUT

U3zpaborun: M-p bunjana Kpymaposcka
Cornacen: Jlejan Hukonoscku
Opno6pun: Cysana [leneBa

Haramra CtojmaHoBcka



[TIPOCIIEKT
3A U3JABAILE U TPTYBAKE

Penybnuka Maxepouuja
MuHKCTepCTBO 3a (PUHAHCHH

YETMPUHAECETTA EMUCUJA HA
OBBP3HMLY 3A IEHALIMOHAJIM3ALIMJA
EBPA 9.500.000,00

O6Bp3nunmTe 3a jeHanMoHANM3alMja of YeTuprHaeceTTa eMHCH]a ce M3aBaar BO BKYIIEH
usoc opn  9500.000,00 espa. Co YerupuHaecerra emucwja Ha oOOBp3HULMTE 34
AeHaroHanu3adja ondareHn ce CUTe NPaBOCHJIHU peileHHja 3a AeHaluoHanu3andja of
01.02.2014 ropuna pro 31.01.2015 roayuna o Ko KaKo HAZIOMECT ce jaBaaT 00BP3HULIN.

O6Bp3uMIHTe 33 AEHAMOHAN3AIlMja Ce XapTHX 0 BPeJIHOCT KOM r/1acat Ha uMe, Bo EBPO
BaJIlyTa H Ce HeOrPaHWYeHO MPeHOCANBH.

ObBp3nuIuTe 3a JeHanMoHamuzauudja ce usgagenn na 01.06.2015 roguna u Hocar ISIN
oz"axa MKMINF200DEQ.

Cxonje, 2015 ropuna




1 HU3JABAY

Penrybiuka Maxepouuja, Munucreperso 3a punascuy, yi. Jame I'pyes 6p. 12, Crorje.

2. BUJA HA XAPTUJATA OJ1 BPEJAHOCT
2.1, 0Obsp3HuIa 3a AeHallHOHaNH3a1H]ja - YeTupiHaeceTTa eMucHja,

2.2,  O6bpp3nunara 3a geHanuoHanuzayuja - YerupuHaecerTa eMucHja e H3jjafeHa
KaKo AeMaTepHjaJu3upaHa xapTHja 0]l BpejHoCT.

3. OCHOB 3A U3JABAIGE

3akoHor 3a wH3gaBam-e  Ha obBp3Hmuu  Ha Penybnuxa Makegonuja  3a
peHapuoHanusanmja (‘Cny»xben secuux Ha PM” 6p. 37/02, 89/08, 161/09, 6/12, 104/13 u
33/15) u Oanykara 3a YeTupuHaeceTta eMHUCH]a Ha OOBP3HKMIM 34 feHaUHOHaAM3aM]ja
(“Cnyxben Becauk Ha PM” 6p. 68 o 29.04.2015 ropuna).

CornacHo 3axkonor 3a usjasame Ha obsp3nuum #Ha Penybimka Makeponuja 3a
Jenanponanusanuja, Penybnuka Maxeponuja, nounysajin o 2002 rojHa, epHan
FOAUIIHO BpPINH eMHcHja Ha oOBp3HMLM 3a AeHallHoHanAHM3alndja, a Bragara na
Penybanxa MaxefoHHja €O 0f/IyKa FOAMIIHO IO YTBPAIYBA H3HOCOT Ha 0OBp3HHLIMTE 34
JeHalTMOHAaMM3alHja KoY ce U37jaBaar.

Co Opnyxkara 3a YeTupuHaeceTra eMHCH}a Ha OOBpP3HHIIE 3a JeHal{MOHAMH3aLMja
[l0HeceHa of cTpaHa Ha Bnapara Ha Penybnuxa Makejonuja Ha 22.04.2015 roguna, ce
BpIIM eMUCHja Ha ODBP3HUIM 3a AeHAlMoHanu3anuja 3o usnoc of 9.500.000,00 espa.
Co Yetupunaecerra eMucja Ha oOBp3HKLKTE 3a AeHANMOHajAU3aluja orndateHn ce
CHUTe IMPaBOCHIIHY pelieHnja 3a AeHanpoHanusanuja op 01.02.2014 roguna go 31.01.2015
TOAMHA CO KOW KaKo HAaJIJOMECT Ce JiaBaaT 0OBP3HUILH,

4. BKYIHA HOMUHA/IHA BPEAHOCT HA EMUCHJATA

EBPA 9.500.000,00 - YetupunaecetTa eMHCH]a,

5. HOMWHAJIHA BPEOHOCT

51 HoMuHanHaTa BpeiHOCT Ha 00BP3HUIMTE 3a [IEHAITMOHANM3AIH]a € U3HOCOT KOj
HapaTesioT 0 OCHOB Ha feHalloHaNM3allHja ro obusa Kako obeireTyBare,




5.2.

OO6pp3nuIUTe 3a AeHalpoHaKu3anyja racar Ha uMe u Bo EBPO Banayra u ce

HeOrPaHH4YEHO IPpeHOCJIUBNH,

5.3,

Homunansara spejiHocT Ha efiHa 068p3HMIIa 3a leHanoHaIH3anM]a e 1 €BPO.

6.  TIPABA O] OBBP3HUIIUTE

6.1

6.2.

6.3.

6.4.

Ha obBp3nuumTe Ce MpecMeTyBa KamaTta Bo BUCHHA 0] 2% FOHIIHO,
Homunasinara BpefHOCT 1 KaMaTaTa Ce OTIaTyBaaT Bo neprog of 10 rogunm.

KamaraTa v HomMuHanHaTa BpejHOCT Ha 0OBP3HMNMTE 3a fleHALMOHAIH3ALH]a
NPUCTUTHYBAaT 3a ucCIulata Ha 1 jyHM cekoja ropmMHa, a ucIiaTaTa Ha
0b6Bp3HMNUTE 3a Aenaunonanusanmja of YeTnpuHaeceTTa eMuCHja 3aHOUHYBA
og 1 jynu 2016 rognua.

IlpecMeTkara Ha KamaraTa Ha 0OBP3HHITE 3alI0YHYBA Of] I€HOT Ha YIHCOT BO
HenTpanmuoT penosurap €O XapTHH oj BpeAHoCT, opHocHo op 01.06.2015
TOJIMHA.

7. UCIHIATA HA OBBPCKH

CpejcreaTa sa uHcrrata Ha OOBpCKHMTEe 110 HOMHHAJMHA BPeJHOCT W Kamarta HA
00Bp3HMIIMTe 3a fleHaloHaAH3auuja ce obesbenysaar of Byyeror Ha Peny6mika
Maxegonuja.

8. OLAHOYYBAKE

lpuxoauTe 5p3 0CHOB HAa OOBP3HULMTE 3a ACHAIMOHAAN3AIH]A He ce O/laHOYYBAAT,

9. HPEABPEMEH OTKVII

91

9.2,

Penybmixka Makegontja MoXXe BO CeKkoe BpeMe Ja W3BPIIH OTKYN Ha
OGBP3HALUTE 32 JEHALMOHANM3ALHM]A NpPey POKOT HAa HUBHOTO NPHCTHTHYBAIbE
criopef; yCIOBHTE, HAYMHOT M IOCTankaTa Koum rd yTBpaysa Briapgata Ha

Penybimxa Makesionuja.

OtkynenuTe 0OBP3HMIM 3a JeHalMonajusanuja ox cras 1 Ha 0BOj 4JieH,

Penybauxa Maxegonuja He MoXKe fia TH IIpeilpojiaBa.




10. 3ANMVINYBAIGE

101 O6bp3nunuTe Ce 3aNAIIAHK U CE BOXAT BO Uenrpanauor genosutap 3a xaptum
op spegHoct oA ISIN osnaka MIKMINF200DEQ.

102, LlenTpanHuoT fenosutap 3a XapTHH 0f BPEAHOCT Ha CONCTBEHULUTE Ha
00Bp3HUIUTE MM JIOCTABYBA Ha JIOMAIIHA azpeca H3BeCTyBame 33 AHYHHOT
M3HOC Ha eMuTyBanu o0sp3HuLy 3o EBPO BanyTa.

il. TPTYBAIGE HA CEKVHAAPHUOT [IA3AP

111 Tlo ycpojypamero Ha GapameTo 3a KoTanuja Ha ounujanHnoT nasap, co
OOBP3HUIATE iKe Ce TPryBa Ha CeKYHAaPHUOT nasap Ha Makesionckata Gepsa AJ]

Cxonje,

112, Co obnpsuunuTe MoXKar zja TPrysaar JOMamHy 1 CTPaHCKY (PU3HYKK ¥ TIPABHH
JUTIA.

113, Tprysaweto co 06Bp3HHLMTE WITO KOTHPAaT Ha Maxegonckara 6epsa Ajl
Cxonje ce Bpmu Bp3 OCHOBa Ha mMasapHa neHa. [liakameTo 110 H3BPHIEHOTO
KynyBae Ha 0OBP3HUIIMTE Ha CeKyHAApPHUOT Masap ce BpIIH IO LJeHATA [T0 Koja
ce Tprysasno Ha Depsata sronemena 3a cTeKHataTa Kamarta 3a MePHOAOT 0]
nocseiHatTa HCnjara Ha KAMaTaTa ce 1o JeHOT Ha TpaHCaKLujaTa.

12, HOYETOK HA TPTYBAILE CO OBBP3HUIIUTE

Tprysamero na Makegoncka Bepsa AJl  Ckonje  co obBp3HHIHTE  3a
ABHANHOHANM3ANM]a 3alONHYBA OJf [eHOT Ha KOTauuja Ha OMHIUujagIHHOT nasap ma
Maxeponcka Bepsa Al Cxormje.

13.  MECTO Y JATYM HA UBJJABAILE

O6Bp3HUNUTE 3a JleHALHOHAIM3AIM]a Ce H34aBaarT Bo Cxonje Ha 01.06.2015 rogusa.

14.  TIOPAMHYBAWE HA TPAHCAKIIUUTE CO OBBP3HHUIIUTE

HopamuyBameTo Ha TpaHCAKHMKTE CO OGBP3HALINTE Co BPINY COTJIAacHO €0 3aKOHOT 3a
XaPTHUH 0] BPeIHOCT.




15. TIPECMETKA 1 UCIIJIATA HA KAMATA
15.1. IlpecmeTka Ha KaMarTa
- KamarHara cTanka usnecysa 2% rofiHinHo,

— Kamarara Ha oOBp3HMIINTe ce IIPECMETYBa Ha OCTATOKOT HA PACTIONONIABATA
rJaBHHUHA 3a HanjaTa.

- [Ilpecmerkara Ha xamMaTaTa Ce BpIuu co IPHMeHA HA [IPOCTA KAMATHA CTAMKA,
15.2. Ucnnata #a kamara
- [Harym na uciaTa Ha KaMaTa:

1jyun 2016 roguua
1jynum 2017 roguna
1 jyuu 2018 ropuna
1 jynn 2019 ropuna
1 jynuu 2020 roguna
1jyau 2021 roguHa
1jynu 2022 ropguHa
1jynu 2023 roguna
1 jyuu 2024 ropuna
1jynmi 2025 roguna

— KamaraTa Ke ce uensnaka Bo leHapCcKa NPOTHBBPEHOCT 110 CPeJIHMOT KypcC Ha
EBPO op xypcuara nucra va Hapogna 6anka Ba Penybimika Makegonuja mro
BAYKH Ha JIEHOT Ha UCTIaTaTa Ha 0OBp3anLuTe,

~ JloKoJIKY IeHOT Ha IPUCTUTHYBakbe Ha KAMaTaTa e HepafoTeH [eH HCIUIaTaTa ce
BPIIY HapeHuoT paboTeH geH.

16. HCIIVIATA HA HOMWUHAJNIHA BPEJJHOCT

— MHMcennarara na HomuHamHaTa BpegHoCT ce Bply Bo 10 e/jHAKBH paTH KoM Ke ce
OTI/IATYBAAT 110 CJleHaTa AMHaMHIKa:

Jdarym Ha focracysame Ha para:

1jyau 2016 ropuna
1jyun 2017 roguna
1 jyau 2018 ropuna
1jyru 2019 roguna
1jyum 2020 ropuna




1jyuan 2021 roguna
1jynu 2022 roguna
1jynru 2023 roguna
1jyuu 2024 ropuna
1jyun 2025 roguna

- I'naBunHaTa Ha 0OBp3HMIUTE Ke ce UCIIaKa BO JeHAPCKA OPOTHBBPEHOCT 110
cpegnuor Kype Ha EBPO oy xypcrara mmcta na Hapojiaa Ganka na Peny6nuxa
Maxeyonuja nro Baxay Ha eHOT Ha MCIIAaTaTa Ha OOBP3HMLIKTE.

— JOKoJIKy JleHOT Ha NPUCTUTHYBARE HA [IABHUHATA e HepaboTeH el Heniatara
ce BpIIY HapeAHUOT paboTeH feH.

17. HAMEHH 3A KOPUCTEKE HA OBBP3HUIIUTE

OGBDSHHL{HTB MOKe Ja Ce KOopHCTar 3a OTIyiaTa Ha CTaHOBUTE BO ONINTeCTBeHA
COHCTBEHOCT,

18. 3ACTAPVBAGE HA ITOBAPYBALATA

[Mobapysan.aTa Bp3 0CHOB Ha 06BP3HMITUTE He 3aCTapyRaar.

19, JUCTPUDBYIUJA HA TTPOCTIEKTOT

19.1.  IlpocnexToT ce cTaBa Ha pacHoAarame Ha CHTe BpPOKepCKH KYKH WICHKH Ha
Maxeponcka 6epza AJl Ckonje.

19.2. To opobpysamero, ussanox o Ipocexror ke 6uje objasen 6apeM Bo efjHO O
AneBHuTe raacwia Bo Penybinmka Maxegonnja u na web crpamara ma
MunucrepernoTo 3a mHancun www.finance. gov.mk.
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IMPOCIIEKT
3A U3JABAILE Y TPTYBAILE

- =5
Penybnuka MakejoHuja
MuHuCTEpCTBO 3a QUHAHCUH

[IETHAECETTA EMUCHJA HA
OBBP3HUILIV 3A IEHAIIMOHAJIM3ALIUJA
EBPA 12.000.000,00

O6spsaunuTte 3a Aenanuonanusanuja of IleTHaecerTa emucuja ce M3japaaT BO BKYIIEH
usnoc o 12.000.000,00 espa. Co Tlernaecerta emucuja Ha 0OBp3HMITUTE 3a JieHalHOHaTH3aLH]a
ondyaTeHH ce cuTe MPABOCHIIHK pelieHuja 3a geHannonanazauja oy 1.2.2015 roguna go 31.1.2016
TOAMHA CO KOM KaKo HAZIOMECT Ce laBaatr 00BP3HUIIM.

O6Bp3HILUTE 3a feHALMOHAMMAAIIM]A Ce XapPTHH 0] BPeZIHOCT KoM I1acar Ha ume, 5o EBPO
Ba/IyTa ¥ Ce HeOTpaHUYEHO IIPeHOCTIIBH.

ObppaunmuTe 3a AeHaunoHanu3anuja ce usfafesu Ha 20.6.2016 ropuna u nocar ISIN
osznaka MKMINEF200DE7.

Ckonmje, 2016 roguna



5.

U3IABAYU

Penybnuka Makegourja, Munucreperso 3a punancuy, ya. Jame I'pyes 6p, 12, Ckonje.

BUT HA XAPTUJATA O]1 BPELHOCT
2.1, Ob6sp3aunna 3a genanuoHanu3anyja - lletHaeceTta eMHCH]a,

2.2, O6sp3HuIlaTa 3a AeHanuoHa u3anyja - [leTHaeceTra eMuCHja e H3/la7leHa KaKo
JleMarepujanausupana XapTHja off BpejHOCT.

OCHOB 3A U3JJABALE

3akoHoT 3a u3flaBame Ha oOBpsHuHilM Ha Penybimmka Maxenonuja  3a
npenayuonanysauuja (“Cny»x6en Becuuk na PM” 6p. 37/02, 89/08, 161/09, 6/12, 104/13 n
33/15) u Opnykara 3a lleTHaecerta eMucHja Ha OOBP3HHUIIK 3a [JeHAUHOHAIH3ALN]a
(“Cnysxben secaux Ha PM” 6p. 90 og 10.5.2016 roguna).

CornacHo 3axkoHOT 3a wu3fgasambe Ha obsp3HnuuM Ha Penybnuxa Maxegonuwja 3a
neHalHoHanu3sanmja, Penybimka Makegonuja, nounysajku oy 2002 ropuua, ejuaiu
OAMMIHO BPHIM eMucHja Ha OOBpP3HHIM 3a [eHAlUMOHaNnu3auuja, a DBnagaTta Ha
Penybinuxa MakegoHuja co ofijiyKa COJHIIHO 'O YTBPAYBA U3HOCOT HA 0OBP3HUIUTE 34
JleHaIHOHAIK3alija KoY ce H3faBaart.

Co Opnykara 3a lleTHaecerra emucuja Ha OOBpP3HHIM 3a JAeHAI[MOHANU3ALK]jA
JoHeceHa of cTpaHa Ha Bnagara Ha PenybGnuka Maxeponuja Ha 4.5.2016 ropuna, ce
BPILIM eMHCHja Ha 0OBP3HUIM 34 AleHanMoHamM3anuja 8o usHoc oy 12.000.000,00 espa.
Co MerHaecerta emucuja Ha 0OBp3HUIMTE 32 JeHALMOHA/IM3anuja ordhaTeHU ce CHTe
NPABOCHIHK pelleHHja 3a geHanuonanu3anuja of 1.2.2015 roguna go 31.1.2016 roguna
€O KOM KaKO HaZOMECT Ce /laBaaT 0OBp3HUIY.

BKYITHA HOMUHAJIHA BPEJHOCT HA EMHUCHJATA

EBPA 12.000.000,00 - [TerHaeceTTa eMucuija.

HOMHWUHAJHA BPEJHOCT

51. Homunanuara spegHoct Ha oOBp3niiyTe 3a JeHAHHOHAIM3AUNU]a € U3HOCOT KO
GapaTeJIoT O OCHOB Ha JeHanfoHan3anuja ro fobusa kaxko obemrerypame.



5.2.

ObnpsnuiyTe 3a AeHaUHOHAIM3aNMja rilacar Ha uMe M Bo EBPO panyra u ce

HeOoTpaHHYeH0 IIPeHOCHIHBH,

5.3,

Homuuansara BpefiHOCT Ha efiHa 06Bp3HuLA 3a eHanMoHanusanuja e 1 espo.

6. TIPABA OJ OBBP3HULIUTE

6.1.

6.2.

6.3.

6.4.

Ha cbBp3unnuTe ce ripecMeTyBa KaMaTa BO BUCHHA OF 2% FOJHIIHO.
HomunannaTa BpejiHOCT ¥ KaMaTaTa Ce OTIIIaTyBaart Bo nepuo of 10 roguam.

Kamarara 1 HOMUHa/nHATA BPeHOCT Ha 0OBP3HULIUTE 34 JIeHAlIMOHAAH3aLH]a
NPUCTHTHYBaaT 3a McIvlaTa Ha 1 jyHM cexoja TOAMHA, a HcIJlaTarta Ha
06BpP3HHIMTE 3a AeHaloHaNu3anuja of [leTHaeceTra eMucnja samounysa o 1
jyru 2017 ropuna,

IIpecmeTkaTa Ha Kamartara Ha OOBP3HUIIHTE 3AIOYHYBA O/] JICHOT HA YIHCOT BO
IlenTpanHUOT [leTIOSHUTAP CO XapTHU 0] BpeAHoCT, oauocHo of 20.6.2016 roguna.

7.  HCIIIATA HA OBBPCKU

CpepcTBaTta 3a ucrnziaTa Ha oOBpcKHTE MO HOMWHAJHA BPEeJHOCT M KaMara HA
obBp3HMLUTe 3a JleHalHoHANM3amHja ce obesbepysaar og Byieror mHa Peny6iuxa
Maxkeponuja.

8. OJAHOYYBAKGE

IIpuxopure Bp3 OCHOB Ha OOBP3HUIMTE 34 JAeHAMOHAM3AL[H]a HE Ce OflaHOYyBaar.

9. HPEABPEMEH OTKVII

9.1

9.2.

PenyGmuka Make/loHHja MOXEe BO CeKoe BpeMe Ja HU3BPIY OTKYD Ha
0OBP3HNLKTE 32 AeHAIHOHANK3ALMjA 1IPe POKOT Ha HUBHOTO APHUCTHTHYBAIbE
CAOpe/] YC/IOBMTe, HAYMHOT M ITOCTallkaTa KOW TH YTBpAyBa Bnajara Ha
Penybnuka Maxegouunja,

OTkyneHuTe 0OBP3HHMUM 33 JieHAMOHANU3aUKja O/ cTaB 1 Ha oBoj wien,
Penybanka MakesioHuja He MoyKe [ja TH Ipernpogana.



10.  3AININYBAILE

10.1.  ObppsuunuTe ce 3anMIIAHK ¥ Ce BOAAT BO LleHTpanunor lenosurap 3a XxapTun
ox spepuoct nog [SIN oznaka MKMINF200DF7.

10.2. lenTpaJHUOT AENO3UTAP 32 XapTUU Off BPEIHOCT Ha COICTBEHUIUTE HAa
OOBp3HHULIATE UM JOCTaByBA HA [OMAINHA ajpeca MU3BeCcTyBame 3a JIHUHHOT
H3HOC Ha eMHTYBaH! 00Bp3HuLm Bo EBPO Banyra,

11. TPI'YBAILE HA CEKYHJJAPHMOT I[TA3AP

N1 Tlo yceojysamero nHa OapameTe 3a KOTamuja Ha OMUIMja/HUOT Nasap, co
06Bp3HHLMTE Ke ce TPryBa Ha CeKyHjlapHHOT nasap Ha MakezoHckaTa Gep3a Al

Cxomje.

11.2.  Co o6Bp3HMI[UTe MOXKAT /ja TPTYBAAT JIOMAIIHA M CTPAHCKA (PM3MUKH U IpaBHH
una.

11.3.  Tprysamero co obpp3HuiuTe wTo KoTHpaar Ha MakejjoHckara Gepsa AJl
Cxomje ce Bpux Bp3 OCHOBAa Ha HasapHa reHa. [Inakamero mo U3BPIIEHOTO
KyIyBame Ha 00BP3HHIMTE HA CeKYHAAPHHUOT [1a3ap e BPIIH 110 [[eHaTa o Koja
ce Tprysano Ha DepsaTa 3roseMeHa 3a CTeKHAaTaTa KaMara 3a NEpHOZOT OF
ocneHaTa uCnjaTa Ha Kamarara ce /io JeHOT Ha TpaHCcaKuujaTa.

12, IIOYETOK HA TPT'YBAILE CO OGBP3HUIIUTE

Tprysamero Ha Makegoncka Depsa AJ] Cxomje co  ofppsnunure  3a
LeHaloHanu3anMja 3anoydyBa oOf [eHOT Ha Korauuja Ha oQMIHjaAHMOT Lasap Ha
MaxkenoHcka bepsa A/l Cxomje.

13, MECTO Y JATYM HA U3JABAILE

OGnp3auiTe 3a JeHanKOHAIM3anM]a ce 3gasaar Bo Cxomnje Ha 20.6.2016 roguna.

14, IIOPAMHYBAIBLE HA TPAHCAKITUUWTE CO OBBP3HUIIUTE

IlopaMmHyBameTo Ha TpaHCaAKIMUTE CO COBP3HUIIMTE Ce BPLUK COIIACHO CO 3aKOHOT 3a
XapTHH OFf BPEHOCT.



15. IIPECMETKA U UCITJIATA HA KAMATA
15.1. IlpecmeTka Ha KaMata
- Kamarnara cranka usHecysa 2% roguniHo.

— Kamarara Ha 06Bp3HI/II_];HTE Ce npecMeTyBa Ha OCTaTOKOT Ha pacIoimKansaTa
rinaBHKHHa 3a HalljiaTa.

- HpECMETKaTa Ha KaMaTara ce BpIy CO IIPUMeHa Ha [IpoCTa KaMaTHa CTallkKa.

15.2. Ucninata Ha kxamara
~ JlaTyM Ha MCIDTaTA HA KaMara:

1jyuu 2017 roguna
1jyru 2018 romuna
1jyru 2019 roguna
1jynru 2020 ropuna
1jyau 2021 ropuua
1jynu 2022 roguna
1jyuu 2023 rogina
1jyuan 2024 roguna
1jynau 2025 roguna
1jyuau 2026 romuna

- Kamarara Ke ce ncryaka BO ZleHapcKa NMPOTUBBPEIHOCT 110 CPEAHUOT KYpC Ha
EBPO oz xypcrara aucta Ha Hapopaa 6anka na Penybnnka Maxesonuja o
Ba)KH Ha JIEHOT Ha HCIIaTaTa Ha 06Bp3HunuTe,

- [Joxonaxy jgenor Ha NPUCTUTHYBAK:€ Ha KaMaTaTa e HepaboTeH fleH ucjiarara ce

BpIIY HApeHIOT paboTeH JeH.

16. HUCITITATA HA HOMHUHAJMHA BPEIHOCT

— HWcnnarata Ha HOMHHaJIHATA BPpeqHOCT Ce BPLUIX BO 10 EMHAKBH paTy KoK Ke ce
OTMAATYBAAT I10 ClieAHATa JUHaMHKa:

JaTym Ha flocracyBsaibe Ha pata:

1jynu 2017 roguxa
1jynu 2018 romuna
1jyuu 2019 roguna
1jynu 2020 roguna
1jynu 2021 ropuna



1jynu 2022 ropuna
1jyuu 2023 roguna
1jyuu 2024 roguna
1jynu 2025 rosuna
1jyuu 2026 roguua

— [raBaunara Ha 06Bp3HMIHTE Ke ce ucIvIaka Bo AeHapcKa NMPOTHBBPEAHOCT TI0
cpeannor kypc Ha EBPO o xypchara simcra va Hapogna 6anxa Ha Peny6imka
Makeponuja mrTo Ba)ky Ha JeHOT Ha UCIIIATATA HA OOBP3HALIKATE.

— [lOKOZIKY JIeHOT Ha MPUCTHTHYBake Ha I7IaBHUHATa e HepaboTeH JleH ucnaraTa
ce Bpilld HapeJJHHOT paboTen Jie .

17. HAMEHH 3A KOPUCTEHE HA OBBP3HUITUTE

OﬁBpSHHHHTE MO)Ke Ha Ce KOpHACTaT 34 OTIlaTa Ha CTAaHOBUTE BO QIIITECTReHa
COIICTBEHOCT.

18. 3ACTAPYBAIBLE HA TTOGAPYBAILATA

[lobapysan-aTa Bp3 0CHOB Ha 0GBP3HALKMTE He 3aCTAPyBaar,

19,  JAUCTPUBLYUWJA HA ITPOCIIEKTOT

191, TlpocnexToT ce crasa Ha pacrmojarame Ha CHTe GPOKepPCKH KYKH WICHKH Ha
Maxepgoncka 6epsa AJl Cxomje.

19.2. Tlo opobpysamero, ussayox of IIpocnekrot ke 6uze ofjasen Gapem Bo exHo off
AHeBHMTe Tyiacuna Bo Penybimka Maxepmonuja u Ha web crpanata Ha
MunucrepcrsoTo 3a huHaHcuu www.financegavmk.
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ITPOCIIEKT
3A U3OABAKE U TPTYBAKGE

&

Penybinka MakenoHuja
MuHuCcTepcTBO 3a QUHAHCUH

HIECHAECETTA EMUCUJA HA
ObBP3HUILIU 3A JEHAIITMUOHAJIN3ALUJA
EBPA 8.000.000,00

O6Bp3HULIMTE 3a AeHanuoHanu3anuja of lllecHaeceTTa eMucuja ce M3maBaaT BO BKYIEH
usHoc ox 8.000.000,00 eBpa. Co IllecHaeceTTa eMucuja Ha OOBP3HUIIUTE 3a JleHAIIMOHAIM3aIHja
ondaTeHu ce CUTe MPaBOCUJIHU pellleHHrja 3a JeHaruoHaau3anuja ox 1.2.2016 roguna go 31.1.2017
roJIMHA CO KOW KaKO HA/IOMeCT ce laBaaT 0OBP3HUIIY.

OOBp3HULIMTE 3a IeHal[MOHaM3allkja ce XapTUX Off BpeIHOCT KOM rjiacat Ha ume, Bo EBPO
BaJIyTa M Ce HEOrPaHMUEeHO MPEeHOCIBU.

OOBp3HULIMTE 3a JeHalMoHajau3aluja ce usmageHu Ha 28.12.2017 roguHa u Hocat ISIN
o3"Haka MKMINF200DGS5.

Ckormje, 2017 roguHa



5.

U3JABAY

Penybnuka Makenonuja, MunucTtepcTBo 3a ¢puHancuy, yi. [lame I'pyes 6p. 12, Ckorje.

BUJ HA XAPTHUJATA Ol BPEOHOCT
2.1 O6Bp3HUIIA 3a AeHaLMoOHanu3aiuja - lllecHaeceTta emucuja.

2.2. OO6sp3HuilaTa 3a AeHalMoHanu3aiuja - [llecHaeceTTa eMucuja e u3gaieHa Kako
IeMarepujajau3rpaHa XapTuja off BpeIHOCT.

OCHOB 3A U3TABAILE

3aKkOHOT 3a wu3JaBale Ha OOBp3HUMIM Ha Penybiauka MakenoHuja 3a
nenanuonanusauuja (“‘Cnysxben Becuuk mHa PM” 6p. 37/02, 89/08, 161/09, 6/12, 104/13,
33/15 u 161/17) u Opnykara 3a lllecHaecerra emucuja Ha OOBP3HULM 34
nenanuonanusauuja (“Criy>x6ed Becuuk Ha PM” 6p. 184 o 15.12.2017 rogusa).

CornacHo 3aKOHOT 3a u3JaBame Ha O00Bp3HMLIM Ha Penybiuka MaxkemoHuja 3a
IeHalMoHaau3auuja, Penyonuka Makegonuja, mounyBajku on 2002 roauHa, emHalil
TOAMIIHO BPIIM eMKCHja Ha OOBpP3HMLIM 3a JeHallMOHaaM3alvja, a DBramata Ha
Peny6auka MakegoHuja co OfjIyKa TOUIIHO r0 YTBPAYBAa U3HOCOT HAa OOBP3HUIIUTE 3a
IeHalMoHaM3allfja KOU ce U3jaBaar.

Co Opnykata 3a lllecHaecerra emucuja Ha OOBpP3HMIM 3a [eHALIMOHAIU3alHja
IloHeceHa o]l cTpaHa Ha BrnagaTta Ha Penybimka Makegonuja Ha 12.12.2017 roguHa, ce
BpIIM eMKCHja Ha 0OBP3HUIIM 3a JeHalMoHaau3auuja Bo usHoc ox 8.000.000,00 eBpa.
Co IllecHaeceTTa eMucuja Ha OOBP3HUIIMTE 3a JIeHAI[MOHAJIM3allija omngaTeHu ce CUTe
MPaBOCUJIHY pellleHuja 3a AeHalnuoHanu3anuja of 1.2.2016 roguna o 31.1.2017 roguna
CO KOM KaK0 HaJIOMeCT ce JaBaaT 0OBP3HMIIN.

BKYITHA HOMWHAJTHA BPEJHOCT HA EMUCHUJATA

EBPA 8.000.000,00 - [llecHaeceTTa eMucuja.

HOMMWHAIJIHA BPEITHOCT

5.1 HomMmuHanHaTa BpeHOCT Ha 0OOBP3HMIMTE 3a JIeHallMOHaJM3all1ja € U3HOCOT KOj
OGapaTesioT 10 OCHOB Ha JeHallMoHaI13alija ro Jo061Ba Kako 00eIITeTyBakbe.



5.2. OO6Bp3HUIMTE 3a JeHallMOHaNM3aIlMja racat Ha uMme u Bo EBPO BanyTa u ce
HeOorpaHN4YeHO ITPeHOC/INBHU.

5.3. HomwuHanHaTa BpeHOCT Ha efjHa OOBp3HMIIA 3a JleHal[MOHaJKM3alKja e 1 eBpo.

6. ITPABA O] ObBP3HULIUTE

6.1. Ha o6Bp3HUIMTE Cce TpecMeTyBa KaMaTa BO BUCHHA 0]1 2% TOJIUIITHO.

6.2. HoMuHasiHaTa BpeJHOCT U KaMaTaTa ce OTIJIaTyBaaT Bo repuo/; ofi 10 rToiuHu.

6.3. KamaraTta u HOMMHa/IHaTa BPeJHOCT HAa OOBP3HUILIMTE 3a JleHal[MOHAaJM3aluja
MPUCTUTHYBAaaT 3a MCIUIaTa Ha 1 jyHU ceKoja TrojAWHA, a HCIUIaTaTa Ha
00Bp3HUIINTE 3a AeHalMoHanu3anuja ox lllecHaeceTTa eMucuja 3amounysa o 1
jyau 2018 roguHa.

6.4. IlpecmeTkaTa Ha KamaTaTa HAa OOBP3HUIIMTE 3aMOYHYBA OJ] IEHOT Ha YIIMCOT BO
lleHTpaHUOT Aenmo3uTap CO XapTUU O] BpeJHOCT, oAHOocHO on 28.12.2017
rofivHa.

7. UCITJIATA HA ObBPCKH

CpencTBara 3a WCIUIaTa Ha OOBpCKMTE IO HOMHWHAJHA BpPeJHOCT W KamaTa Ha

00Bp3HMIINTE 3a JeHalMoHanu3aluja ce obe3bemyBaaT on Dyneror Ha Pemyb6inka

MakepoHuja.

8. OOAHOYYBAIGE

[TpuxoauTe Bp3 OCHOB Ha 0OBP3HULIMTE 3a JeHallMOHaIM3al1ja He ce 0JlaHOYyBaar.

9. [TPEABPEMEH OTKYVII

9.1 Penybnuka MaxkegoHuja Mo)Ke BO CeKOe BpeMe [a W3BpIIM OTKyI Ha
00Bp3HULINTE 3a [leHALIMOHAIM3al1ja Tpej] POKOT HAa HUBHOTO MPUCTUTHYBAHE
criopeji YCJIOBMTe, HAYMHOT M TIOCTAanKaTa KOU TM yTBpAyBa Biagata Ha
Peny6auka MakemoHuja.

9.2. OtkyneHuTe OOBp3HUIIM 3a J[eHAllMOHAJM3allja O cTaB 1 HA OBOj UYJEH,
Peny6rka MakeioHWja He MOKe [la TY IIpernpoana.



10. 3AIIMIIYBAKE

10.1. O6Bp3HMIIMTE Ce 3alUIlaHU U ce BojaT BO LIeHTpaJHuOT Jeno3uTap 3a XapTUu
oxn BpeaHoct 1o ISIN o3maka MKMINF200DGS.

10.2. lleHTpa/JIHUOT AeMmo3uTap 3a XapTUU OJf BPEeJHOCT Ha COINCTBEHULIUTE Ha
OOBp3HUIIMTE MM JOCTaByBa Ha [OMAalllHA ajipeca W3BeCTyBame 3a JIMYHUOT
M3HOC Ha eMUTYyBaHu 00Bp3HULIM Bo EBPO BasnyTa.

11. TPTYBAIE HA CEKYHIAPHUOT ITA3AP
11.1.  Tlo ycBojyBameTo Ha OapameTo 3a KOTalyja Ha O(QUIMjaJHUOT Tasap, CO
00Bp3HULINTE Ke ce TPTyBa HA CEKYHIaPHUOT Ma3ap Ha MakefoHckaTta 6ep3a AJl

Cxorje.

11.2. Co oO6Bp3HUIIMTE MO>KAT [ia TPTYBaaT JOMAIIHA U CTPAHCKU (PM3UYKU U TTPaBHU
JIAIIA.

11.3. TpryBameTro co OOBp3HMILIMTE IITO KOTHMpaaT Ha MaxkegoHckaTta Oep3a A]l
Cxomje ce BpmM Bp3 OCHOBAa Ha Ma3apHa leHa. [lnakaweTo Mo M3BpLIEHOTO
KyIyBame Ha 00BP3HUIINTE HA CeKYHAAPHUOT Ta3ap ce BPIIYU 10 IjeHaTa 1o Koja
ce TpryBasio Ha bep3ara 3roseMeHa 3a CcTeKHaTaTa Kamarta 3a MepUOJOT OF
rocjeHaTa UCIJjlaTa Ha KaMaraTa Cce JIo IeHOT Ha TpaHCaKIujaTa.
12. TIOYETOK HA TPTYBAIE CO ObBP3HUIIUTE
TpryBamero Ha Maxkegoncka bep3za A]ll  Ckomje co o00Bp3HULIUTE 3a
IeHallMOHaM3allija 3alouyHyBa Of [eHOT Ha KoTaluja Ha OoQUIMjaJIHMOT Tas3ap Ha
Maxkegoncka bep3a AJl Ckorje.

13. MECTO U TATYM HA U3JABAKE

OOBp3HUIMTE 3a IeHal[MoHaIM3alMja ce u3gasaat Bo Ckomje Ha 28.12.2017 roguHa.

14. TIOPAMHVYBAISE HA TPAHCAKIMUTE CO OBBP3HULIUTE

[TopaMHYBameTO Ha TPAHCAKLIMUTE CO OOBP3HUIIMTE Ce BPIIM COMJIACHO CO 3aKOHOT 3a
XapTUU OJf BpeJHOCT.



15. [IPECMETKA U UCITJIATA HA KAMATA
15.1. [IpecmeTKka Ha KamaTa
- KamarHaTa cranka n3HecyBa 2% TOJIMIITHO.

— Kamarara Ha 0O0Bp3HULIMTE Ce TTpeCMeTyBa Ha OCTATOKOT HA PacCIoJIoXKJIWBATa
rJIaBHMHA 3a HariaTa.

- IlpecmeTkaTa Ha KamaTaTa Ce BPIIIY CO IPUMeHA Ha MPoCcTa KamaTHa cTarka.
15.2. Ucnitata Ha KaMmara
- JlaTyMm Ha McIUIaTa HA KaMaTa:

1jyau 2018 roguna
1jynm 2019 roguna
1jyau 2020 roguHa
1jynm 2021 roguHa
1jyam 2022 roguHa
1jyam 2023 ropuHa
1jyamu 2024 roguHa
1jynm 2025 roguHa
1jyau 2026 roguHa
1jyam 2027 ropuHa

- Kamarara ke ce ucmniaaka Bo JleHapcKa MPOTUBBPEJHOCT MO CPeJHUOT KypC Ha
EBPO op kypcHaTa nucta Ha HapogHa 6anka Ha Penmybnuka MakenoHuja mto
Ba)kKV Ha JIEHOT Ha UCTJlaTaTa Ha OOBP3HUIUTE.

— JloKOJKy JeHOT Ha MPUCTUTHYBakkbe Ha KaMaTaTa e HepaboTeH JeH ucIiaTaTa ce
BPIIY HapeJHUOT PabOTeH JieH.

16. UCITJIATA HA HOMUHAJIHA BPEJHOCT

- MHWcnnatara Ha HOMUHA/IHATa BpeAgHOCT ce Bpuix Bo 10 elHaKBU paTy KoM Ke ce
OTIUIAaTyBaaT M0 cJieffHaTa JUHAMUKA:

IlaTym Ha jocTacyBame Ha para:

1jyau 2018 rompuHa
1jynu 2019 roguHa
1jynu 2020 roguHa
1jynu 2021 ropuHa



17.

18.

19.

1jynu 2022 ropuHa
1jyau 2023 roguHa
1jynu 2024 roguHa
1jyam 2025 romuHa
1jyau 2026 roguHa
1jyam 2027 roguHa

- [I'7aBHMHaTa Ha OOBP3HMIUTE Ke ce MCIUIaKa BO JIeHAapCKa MPOTUBBPEIHOCT IO
cpeguuot Kypc Ha EBPO op xypcHarta nucta Ha Haposina 6anka Ha Penybivka
MakeioHuja IITO Ba)KM HA I€HOT HAa UCIIaTaTa Ha 0OBP3HUIUTE.

- JloKosKy IeHOT Ha MPUCTUTHYBak-e Ha TJIaBHUHATA e HepaboTeH JleH ucriaTara
ce BpIIU HapeJHUOT pabOTeH JIeH.

HAMEHU 3A KOPUCTEH-E HA ObBP3HUIIUTE
O6Bp3HMIIMTE MO)XKe Jla Ce KOpUCTAT 3a OTMJaTa Ha CTAHOBUTE BO OIIITECTBEHA
COTICTBEHOCT.

3ACTAPYBAKE HA TIOBAPYBAIHATA

[TobapyBamaTa Bp3 OCHOB Ha 0OBP3HHULIMTE He 3acTapyBaar.

AOUCTPUBYLINJA HA TTIPOCIIEKTOT

19.1. [IpocmekToT ce cTaBa Ha pacliojlaralke Ha cUTe OpOKepCKUM KYKW UYJeHKU Ha
MaxkepoHcka 6ep3a AJl Ckorje.

19.2. Ilo omobpyBameTo, n3Bazok ox IIpocnekToT Ke buzae objaBeH bapeM BO eJHO Of
OHeBHUTe rjacuna Bo Penybiuka MakenoHuja u Ha web crpaHata Ha
MuHucTepcTBOTO 32 GDUHAHCUU WwW.finance.gov.mk.

n-p Iparan TeBmoBcKku
Munuctep 3a GuHAHCUHT



F‘EH\JBHMKAAKEHOE-IMJA
MMHHCTEPCTBO 3A ®UH nu

O
[TPOCIIEKT BP. 2

3A U3JIABAIGE V1 TPTYBARE — Uit —

Peny6inka MakejgoHuja
MuHUCTepCTBO 38 (PMHAHCUH

CEJIYMHAECETTA EMUCHUJA HA
OBBP3HUIIN 3A JTEHALIMOHATIM3AIINJA
EBPA 5.000.000,00

O6Bp3HUIMTE 34 [IeHAIIMOHAIH3ALH]A O} CegymHaeceTTa eMUCHja ce U3/jaBaaT BO BKYMEH

usroc og 5.000.000,00 espa. Co CepymnaeceTTa eMucuHja Ha 0OBP3HULIUTE 3a [eHaloHaIH3aLHja
orpaTeHH ce CUTE MPABOCHIHY PeleHnja 33 nenamponanusanuja og 1.2.2017 ropuna o 31.1.2018

rofinHa €O KOH KaKo HagomecT ce faBaaT OﬁBpSHHL[I/I.

O6Bp3HUIUTE 3a JeHATHOHAIN3AL|M]ja Ce XapTHH Off BPE/IHOCT Kou rinacar Ha ume, Bo EBPO

BaJ/lyTa H Ce HEOorpaHH4yeHo NpeHoC/IHUBH.

O6Bp3HUIMTE 3a JeHAlMOHAIM3alnMja ce H3fajienl Ha 13.06.2018 roguua u Hocat ISIN

o3gaka MKMINF200DH3.

Cxomje, 2018 roguHa



1. N3LABAY

Penybnuka Makegonuja, MHHHCTEPCTBO 38 chunancu, yu. [lame I'pyen 6p. 12, Cronje.

2. BUJ1 HA XAPTHUJATA O]l BPEJHOCT

2., O6Bp3uMUa 3a JeHAIHOHATIM3ALH]a - CemymHaeceTTa eMHCHja.

2.2, O6epsuuuara 3a nenanronanusanuja - CepymHaeceTra eMyCHja e u3jafieHa

KaKo geMaTepHjaJi3ipaHa xap1uja ofl BpeJHOCT.

3 OCHOB 3A U3JABAIE

pa Penyfymika MaxkejgoHuja 3a

aK0HOT 34 MsjaBame Ha  00BP3HHLH
/12, 104/13,

penamponanusanuja (‘Cny)xbeH BeCHHK Ha PM” 6p. 37/02, 89/08, 161/09, 6
33/15 u 161/17) u Opnyxara 3a CegyMHaeceTTa emucHja Ha 0GBP3HMUIIM 3@
penarponanusanuja (“CnyxbeH BeCHUK HA PM” 6p. 86 of 11.05.2018 roAMHA).

CornacHo 3aKoHOT 3a W3jaBame Ha OOBP3HMIM HA Peny6nuka Maxejonija 3a
JeHauHoHaiu3aluja, Penybnuka Makejgonuja, nounysajku og 2002 ropguxa, eHALI

¥ eMHCHja Ha 00Bp3HUIH 34 ZeHanuoHanu3aluja, a Bnagara Ha

TOZHIIHO BPLI
HBP3HHLUTE 38

Penyfiyiika Make/ioH#ja CO OAJIyKa FO/{MUIHO FO YTBPAYBa M3HOCOT HA O
JeHANMOHATM3A1M]a KOH Ce H3/jaBaaT.

Co Opnyxarta 3a CegymHaecerTa eMHcHja Ha OOBP3HMIH 33 JeHaloHaIA3aHja
Maxegouuja va 08.05.2018 roguHa, ce

1Mja BO U3HOC Off 5.000.000,00 espa.
anusanuja orndarenu ce
017 roguna go 31.1.2018

JloHeceRa Off ctpaHa Ha Biajara Ha Peny6nuxa
BDIIN eMHCH]ja Ha 0OBP3HHIM 32 AEHALHOHANH3A
Co CeglyMHaeceTTa eMUCHja Ha 06Bp3HULIMTE 3a JleHaUMoH
cuTe MPABOCHIHM pelleHHja 3a ReHaluoHaIN3auMja of 1.2.2
rojHHAa CO KOM KaKO HaZloMeCT Ce laBaat 0OBPIHULIH.

4, BKYIIHA HOMMWHAJIHA BPEJJHOCT HA EMHUCHJATA

EBPA 5.000.000,00 - CepymuaeceTTa eMHUCH]A.

5. HOMWHAJIHA BPEJHOCT

51 HomuuanuaTa BPeJHOCT HA OOBP3HUITHTE 32 [eHALMOHAIM3A1IHja e U3HOCOT KOj -~
apaTesioT 1o OCHOB Ha AAeHAIHOHAIM3ALMja 10 J00MBa KaKo obelnTeTyBambe. R




52. O6pp3HMuuTe 33 JeHALHOHA/IM3ALH]a T/1acat Ha HMe M BO EBPO BanyTta # ce

HeorpaHHYeHO ITPEHOCINBH.

5.3 HomunajHaTa BpeJHOCT HA efHA 0OBP3HHIA 32 meHalpioHa3anuja e 1 espo.

6. HPABA OJ1 OGBP3HUIUTE

6.1,  Ha oOppsHuumTe ce npecMeTyBa KaMaTa BO BUCHHA Ot 2% ropgHUIHO.

HomuHAIHATA BPESHOCT U KaMartarta Ce 0TIaTyBaaT BO Nepro/] 04 10 roguHMA.

6.2.

6.3, Kamarara M HOMHHAJHATa BPEAHOCT Ha OOBP3HHULHKTE 3a JeHaloHann3anuja
NPHCTHTHYBAaT 3a McIUlara Ha 1 jyHM cexoja rojuHa, a HCIatara Ha
o6Bp3HILMTE 3a fleHanuoHanu3aluja of CegyMHaeceTTa eMHCHja 3aII0YHYBa 0
1 jynu 2019 roguna.

6.4, IIpecmerkara Ha KaMaTaTa HA 0OBP3HHIMTE 3AMOYHYBA O ACHOT HA YIMCOT BO

LleHTPaNHHOT [erno3uTap COo XapTHH Ol BPEJAHOCT, O/JHOCHO OA 13.06.2018

rojiuHa.

7. UCITJIATA HA OBBPCKH

CpejcTBara 3a HCIJaTa Ha 06BpCKUTE IO HOMHHANHA BPEAHOCT M Kamara Ha
o6Bp3HMIHTE 33 JeHaMOHAiM3anHja ce oBesbenysaaTt o ByleroT Ha Penybauka

MakegoHuja.

8. OJAHOUYYDBALILE

[TpuxopuTe Bp3 OCHOB HA 0OBP3HULMTE 3a JeHaluMoHaH3alKja He ce 0JaHouyBaar.

9. MPEJBPEMEH OTKVYII

91  Penybnuxka MakejoHnja MOXXe BO CEKOe BpeMe Ja H3BpiIM OTKyll Ha
06BPIHHMLKMTE 34 IeHALOHAIM3AlHM]a TIpef] POKOT HA HUBHOTO NPUCTHIHYBAE
CIIOpef, YC0BUTE, HAUMHOT M IOCTAOKATa KOM I YTBpAYyBa Baapara Ha

Penybnuxa Makegouuja,

9.2. OtkynenuTe OOBP3HULM 3a JleHaMOHAIM3ALMja Oj} CTaB 1 Ha 0BOj uneH,
Peny6nuxa MaxeoHuja He MO)Ke fia ' npenpojasa. = R




10. 3ATMIIYBAILE

O6BP3HULATE Ce 3ANUILIAHU U Ce BOAAT BO LeHTpaIHHOT JICHo3uTap 3d XapTHU

10.1.
og spepsoct nof ISIN ozHaxa MKMINF200DH3.

HeHTpaiMUOT JAEHO3HTap 3a XapTuH Off BPEAHOCT Ha COIICTBEHUIIATE Ha
06Bp3HULMTE UM JOCTaByBa Ha JOMallHa ajipeca H3BecTyBaibe 3a JIHYHUOT

u3HoC HA eMuTyBady o6spsnunu so EBPO BanyTa.

10.2.

11. TPI'YBAHE HA CEKYHIAPHMOT [IA3AP

Ilo yceojyBamero Ha bOapambeTo 3a Korayuja Ha o(ULMjaJIHUOT I[1a3ap, co

1.1
06BP3HUIKMTE Ke ce TPryBa Ha CeKyHAAPHHOT Masap Ha MaxegoHckara Hepsa All
Cronje.

11.2.  Co obBp3uuijnTe MOXKAT Aa TPryBaaT JOMalIHK 1 CTPAHCKH hH3UUKH M NPABHH
JHLIA,

11.3. Tprysamero co 0OBpP3HUUMTE MITO KOTHPAAT HA Makenonckara 6Gepsa AJl

Cxonje ce BpUIH Bp3 OCHOBA Ha IasapHa LeHA. [Inakamerc Mo H3BpLIEHOTO
Kynysame Ha 06BP3HULHTE Ha COKYH/IAPHIOT asap Ce BPLIM M0 LeHaTa Mo Koja
ce Tprysano Ha Bepsara srojeMeHa 3a CTeKHATaTa KaMara 3a MEpUOLOT OA
f0c/TeAHATA MCIUIATA HA KAMATATa ce 210 ISHOT Ha TPaHCaKIHjaTa.

12. [IOYETOK HA TPTYBAHE CO ObBP3HULIUTE

Tprysameto Ha Makegoncka bepsa Al  Cxomje co obBp3HulUTe 34

JleHanMoHaNM3al{Hja 3arModHyBa oJi JeHOT Ha KoTalja Ha odunujanduoT nasap Ha

Makegoncika bepsa AJl Ckomje,

13. MECTO U JIATYM HA U3JIABAILE

O6Bp3HULUTE 34 leHALMOHAM3ALH]a Ce H3/[aBaaT Bo Cxomje na 13.06.2018 ropuHa.

14.  IIOPAMHYBAME HA TPAHCAKLIMHTE CO OGBP3HULHATE . B

[opaMHyBameTo Ha TPAHCAKLUUHTE CO OOBP3HULKTE Ce BPLUK COI/IACHO CO 3akoHoT 38

XapTHH 0] BpEAHOCT,




15. TNPECMETKA M UCILIATA HA KAMATA

15.1. IlpecMeTKa Ha KaMaTa
—  KamaTHATa CranKka H3HecyBsa 2% rouHo.

KamaraTa Ha OGBpP3HHIUTE Ce [IPECMETyBa HA OCTATOKOT HA PACIOIOKAUBATA

IJIaBHUHA 3a HanjiaTa.

HPECMETKaTa Ha KaMararTa Ce BPILH CO IpHMeHa Ha npocTa KamMarHa CTalrKa.

15.2. MentaTa Ha KaMara
- Jlarym Ha HcIilaTa Ha KaMara:

1jyru 2019 roguHa
1 jynru 2020 rognHa
1jyun 2021 roguna
1jyuu 2022 roguna
1jynu 2023 ropuHa
1 jynm 2024 ropuHa
1jyuan 2025 rognHa
1jyrn 2026 ropuxa
1jyuu 2027 ropuna
1jyau 2028 rognna

Kamarara ke ce mcryiaka Bo jeHapcka HPOTHBBPERHOCT 110 CPeAHUOT KypPC Hd
EBPO oy xypcraTa nucta Ha Hapopna GaHka Ha Penybnuxka MakepoHuja 1TO

BaKK HA JIEHOT Ha UCIIJIATaTa Ha 06BP3HAIHTE.
—~  JoKonKy jieHOT Ha IPUCTUIHYBAMbe Ha KaMaTaTta € HepaboTeH JIeH HCIIATara ce

BpIIK HapeZIHHOT paboteH gex,

16. WCIIATA HA HOMWUHAJIHA BPEOAHOCT

_  Wcmnatata HA HOMHHaIHATA BpejiHocT ce BprM so 10 elHakBy patu Kou Ke ce

OTIJIaTyBaaT o clepHaTa JHHaMHAKa:
JaTtym Ha goctacyBame Ha paTa:

1jyuu 2019 roguna
-1 jyum 2020 rofjHHA
- 1jyun 2021 ropuna o
- 1jynm 2022 roguua




1jynu 2023 roguna
1jyuu 2024 ropuna
1 jyan 2025 roguHa
1 jyru 2026 roguna
1jyuu 2027 roguna
1jynu 2028 roguna

[maBHuHATA Ha 0OBP3HUIMTE Ke ce HCIUlaka BO JJeHapCKa MNpPOTUBBPEAHOCT 110
cpegrunor kype Ha EBPO og kypcHara aucra Ha Hapogna paHka Ha Penybsinka

MakejioHHja LITO BaXKM HA JIEHOT HA UCILIaTaTa Ha 00BP3HULIUTE.
—  JlokoJKy JIeHOT Ha IPUCTUIHYBAKE Ha [JJaBHHHATA e HepaboTeH jleH HcIulaTara

ce BpIIK HApeJHUOT paboTeH JIeH.

17. HAMEHHU 3A KOPUCTEHE HA OBBP3HUITUTE

OﬁBpSHHL[I'ITe MOXKe Jla ce KopHucTar 3a OTIUiaTa Ha CTAHOBHTE BO OIIIITeCTBEeHAa

COINCTBEHOCT.

18. 3ACTAPYBAILE HA IIOBAPYBAILATA

[To6apyBsamara Bp3 0CHOB Ha 0OBP3HULIMTE HE 3aCTapyBaar.

19. JOUCTPUBYIIUJA HA IIPOCIIEKTOT

19.1. TIpocreKTOT ce cTasa Ha pacrmojarame Ha cuTe OpPOKepCKH KyKH WIeHKH Ha

Maxkeponcka 6ep3sa All Cxonje.

19.2. Tlo opo6pyBarseTo, 13Baziok of IlpocnexTor Ke buze objased bapem BO e[jHO 0ff
[HeBHHTE Dracwia Bo Penybnuka MaxefoHnja ¥ Ha web crpaHaTa Ha
Munucrepersoto 3a uHancuu www.finance. gov.mk.

HMapaborun: m-p butjana Kpymapos

Konrponupan: M-p Ana TO’]OPOBC}f

Cornacen: JTejan Hukosnosgr
[posepun: Punuiy Kabauiu | j




PENYBNUKA MAKEAOHWJA

[MTPOCITEKT [ZAHACTEPCTBO 3A OUHAHCHUMU
3A U3JIABAILE U TPTYBAILE o AS ~SAAf 2 b
11 -0y (9]0 A%
SKomgE~ T

Penyfmka Cepepna Makejionuja

MunuCcTepcTBO 32 hUHAHCHI

OCYMHAECETTA EMUCHJA HA
OBBP3HULU 3A NEHAIIMOHAJIHZALIATA
EBPA 6.500.000,00

MHaeceTTa eMUCHia ce U3fazaaT EO BKYIEH
ja Ha 0OBp3HUITE 32 [eHalOHAIM3a1H]a

O6Bp3HULMTE 3a JleHaloHanIu3anuja of Ocy
a oy 1.1.2018 roguta [0 31.12.2018

usnoc og 6.500.000,00 espa. Co OcymHaeceTTa eMucn
orndareHy ce CUTe MPaBOCHITHU peleHuja 3a [leHaMoHAIN3a1l1]

rogruHa co KOH KaKo HaJloMeCT Ce JaBaaT 06Bp3HI/IU,I/I.

O6BpsHULIUTE 3a [eHALOHAIU3alMja Ce XapThK OfL BpeAHOCT xou rnacat na ume, Bo EBPO

BajayTa 1 ce HeorpaHHu4€eHOo [IPpeHOC/IUBH.

O6Bp3HMLUTE 33 [eHalMoHaNnM3anuja ce U3najieHu Ha 17.6.2019 ropuua u nocat ISIN

o3naxa MKMINF200DIL

Cxonje, 2019 ropuna

Scanned by CamScanner



1. M3/IABAY
Penybmka Cenepria Maxejionuja, Munmcreperso 3a churtancu, yiu. Jlame Ipyen 6p. 12,

Cronije.

2. BHWJ1 HA XAPTUJATA OJ1 BPEJIHOCT

2.1 O6pp3nnma 3a feHauuonajusaiuja - OcyMHaeceTTa ¢MUCH]a.

2.2, O6ppsuuyara 3a jedanponanusanuja - OcymMHaeCeTT eMUCHja € M3rajzeHa
Kaxko JieMaTepHjasn3upana XxapTHja of BpeJjHOCT.

3. OCHOB 3A U3/JABAIBE

3aKkOHOT 3a u3japame Ha o00Bp3HunmM Ha Penybnuxka Maxepgorja  3a
nerzuonamsanuja (‘Cnyrxben Becuuk Ha PM” 6p. 37/02, 89/08, 161/0S, 6/12, 104/13,

33/15 wu 161/17) u Opnyxkata 3a OcymHaecerra emicuja Ha oOBP3HKIM 3a
nenzuuronasnsanuja (“Cnys>xben secuuk Ha PCM” 6p. 94 op 15.5.2019 roiuna).

CorracHo 3aKOHOT 3a u3faBawe Ha o6Bp3uuuu Ha Penybnuka Maxegoruja 3a
IedequoHanu3aguja, Penyonuka CeBepHa MakefoHMja, IOUHYBajKA O 2002 ropuHa,
e[[H&II TOJWIIHO BPUIM eMHUCHja Ha OOBP3HMIM 32 LeHaluucHasmM3auuja, a Bragara Ha
Penybnuxka CeBepHa MakefoHuja co opjlyka TCOJMINHO IO YTBPAYyBa M3HOCOT Ha

00Bp3HHUIIMTE 3a JeHalMoHaIN3alyja KOU ce U3/iaBaar.

Co Opnykara 3a OcymHaeceTTa eMucHuja Ha OOBpP3HMIIZ Za [eHALKOHANU3ANU)A
IioHeceHa of cTpaHa Ha BnagaTta Ha Penybnuxa Cesepna Maxepouuja wa 8.5.2019

roflyHa, Cce BpPIIM eMHMCHja Ha OOBpP3HULIM 3a J[eHanuodajuiandja BO H3HOC Of
6.500.000,00 eBpa. Co OcyMHaeceTTa eMucHja Ha OOBP3HULIITE 3 AeHalMOHaII3auja
ondraTeHu ce cuTe NpaBOCUJIHM pelleHHuja 3a feHanuonanusayeja of 1.1.2018 ropuna no

31.12.2018 roguHa co KOM KaKo HAJIOMeCT ce flaBaaT 00BP3HUIIY.

BKYITHA HOMUHAJIHA BPEJHOCT HA EMHUCHJATA

EBPA 6.500.000,00 - OcymHaeceTTa eMUCHja.

5. HOMMHAJIHA BPEJJHOCT

51 HomuuannaTa BpefHOCT Ha 0OBP3HULMTE 3a JEeHAL[UIHAMTM3ANM]A & U3HCCOT KOj
bapartesnoT no OCHOB Ha JleHal[MOHaIu3aluja ro obusa Kako 00 2LITeTYBalbe.
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Fenvhnuwa ra

52 Obspsnmiure 3a enanunonanusatpta riacat ma use u o EBPC panyra u ce
HCOTPAHIUCTO TPEHOC/NBH,

83, Hommmanmarta spejiioct na ejyia 06Bp3HMIfa 3a ieHa e Haausanuja e | enpo.

6. IPABA OJ1 OBBP3HUTIATE

6.1 Haobspsuuiure ce npecMeTyBa KaMmaTa BO BUCHHA O, 2% [OLUIIHO.

6.2, HoMinannaTta BpeiHOCT U KaMaTaTa ce OTIIATyBAaT BO 1e€puoj;, i1 10 rojjaHm.

63.  Kamarara u HOMHUHAJHATA BPEAHOCT HA OOBP3HULKTE 3a [JeHALKOHATM3aUuja
MPUCTHIHYBAAT 3a MCIlata Ha 1 jyHM ceKkoja rojjdHa, a WCaTaTa Ha
o6Bp3HITMTE 3a JeHaoHanu3anuja o OcymHaeceTTa eMHUCHja 3AM0YHYBA Off
1jymit 2020 roguxa.

6.4.

[TpecmeTKaTa Ha KaMaTaTa Ha 0OBP3HULIUTE 3AMOYH yBa Off AEIOT Ha YACOT BO
[leH1paaHNOT IENO3UTAp CO XapTUH 07} BPEJHOCT, 0g 1100 04 17.6.2019 ronuna.

7.  WUCIUIATA HA OBBPCKHU

CPELLCTBaTa 3a HCIJIaTa Ha 06ch1<1/1Te [10 HOMHWHaJIHa BpPeJHOCT W KamMaTa Ha

0OBE3HUIMTE 3a JeHalMoHanu3amuja ce obesbepysaar or byuetoT HA Pemybnuka
Cesepua Maxegonuja.

8. OIIAHOYYBAILE

[IpuxopuTe Bp3 OCHOB HAa OOBP3HULIMTE 32 JeHALMOHANU3ALM]a HE Ce OflariodyBaar.

9. [IPEJBPEMEH OTKVII

91. Penyb6nuxa CeBepHa MakejgoHuja MOXKe BO CeKOe Bpeme Na U3BPIUM OTKYIl Ha
00Bp3HULMTE 3a JAeHALMOHANN3aUKja Mpej; POKOT HA EHUBHOTO MNP HCTHTHYBAbe
CIOp27, YCJIOBUTE, HAYMHOT M [OCTAMKaTa KOv 1M YTBpAyBa Bnajara Ha
Penyb6nuxa CeBepna MakefoHnuja.

9:2.

OTxkyneHute 0OBpP3HMIM 3a [EHAIMOHANU3alja Jj1 CTaB 1 HA OBOj WIEH,
Penybnuka CesepHa MakejoHuja He MOXKe [ja i [ipenpojasa.
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10.  3ANMUIYBAILE

101, Obwpsnuimre ce sanumanu u ce BojaT Bo [leHTPAIHHOT [eMNO3UTEp 3 XapTHH
on spejynoct ozt ISIN osnaka MKMINF200DI1.
10.2.  Tlentpanuuor jenosurap 3a XapTUU O BPEeJIHOCT Ha CONCTBEHULATE Ha

0OBPINMIUTE UM JIOCTABYBA Ha JOMAIIHA aJipeca M2pecTyBabe 3a JIAUHHOT
U3HOC Ha emutypatu obspsnuiu Bo EBPO pastyta.

11. TPTYBAILE HA CEKYHJITAPHUOT ITA3AP
111. Tlo ycpojyBamero Ha GapameTo 3a KoTanuja Ha oUIMjaIHHOT [a3ap, Co
06BP3HMIMTE Ke ce TPIyBa Ha CeKYH/JapHHOT asap Ha MawxepoHckaTta Hepsa AJl

Cxonje.

112. Co o6Bp3HUIUTE MOJXKAT Jja TPryBaaT JOMAUIHN M CTPaH KK (hY3UUKHM 11 TPABHU
JIHTIA.

11.3. Tprysamero co OOBP3HMLUMTE WITO KOTHpaaT Ha Maxeponckara bepsa All
Cxonje ce BpUIM Bp3 OCHOBA Ha Ma3apHa HeHd. [L1akameTo Mo U3BPILIEHOTO
KyryBake Ha 0OBP3HUIINTE HA CEKYH/LAPHUOT Ma3ap Ce LpLLK no uedata [o Koja

ce TpryBajio Ha Bep3aTa 3jrojieMeHa 3a CTeKHaTaTa KamMaTa 3a [epuoioT 0f
nocJjiegHaTa MCIiaTa Ha KamaTaTa ce [10 JleHOT Ha Tpaf{caxqujaTa.

12. TIOYETOK HA TPTYBAIBE CO OGBP3HULIUTE

Tprysamero Ha Maxemoncka Dbep3a Al Cxomje co obBp3HuuuTE 33
IeHalMoHa/M3aLyja 3alo4yHyBa Of JAeHOT Ha Kotauuja Ha OdMUMjaJIHHOT Nasap Ha
Maxkeponcka bepsa Al Ckonje.

13. MECTO U JATYM HA U3JIABAIBE

Q6Bp3HuyMTe 32 IeHalMoHaIM3alKja ce U3/1aBaaT BOo Ckomje ka 17.6.2019 rofrHa.
14. TIOPAMHYBAIHE HA TPAHCAKLIMUTE CO OBBP3HHIIMTE

HOpaMIIYBaHJETO Ha TpaHCAKUUUTE CO 06Bp3HI/ILU/IT€ ce BpUIH COrIacHO €0 3aKOHOT 3a
XapTyuy o] BPeHOCT.
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15.

16.

NPECMETKA K NCIIIATA HA KAMATA

15.1. Mpecmerry Ha K

KK

aMaTa

Kamarnary CTanKa nsnecypg 2

HDGCMQTKHTH Ha XaMartara ce BpUIK CO MpHUMEH

15.2. Mcnnara Ha KaMaTa

Marym na ucnnara na Kamara;

1jynu 2020 roguna
1jyru 2021 roguna
1jynn 2022 roguua
1jynu 2023 roguna
1jynn 2024 roguna
1jyuu 2025 roguna
1jynu 2026 roguna
1jynu 2027 ronuna
1jyuu 2028 roguna
1jyru 2029 roguna

aMaTaTa 1a O()BDBIIH[[HTQ ce
NIABHUHA 37 Hamnnara.

% TOJUIIHO.

HDECMETYI}H Ha ocraroror

Hd pacionosxkyinpara

d Ha NPOCTa KaMaTrH: cTarka.

Kamarara ke ce ucnnaka Bo genapcka NPOTUBBPEJHOCT [0 CPEIHUOT KYPC Ha
EBPO op xypcHara nucra Ha Hapopna 6anxa #a Penybnurka Ceepna

Maxenounia HITO Ba>KM Ha JeHOT Ha UCIjlaTaTa Ha O6BD3HHU,PITE.

HJOKONIKY AeHOT Ha NPUCTUTHYBaKbe HA KAMATaTa e HepaOOoTeH [IeH HCTUIaTaTa ce
BPIIH HAPEJHUOT paboTeH [eH.

MCIJIATA HA HOMUHAJIHA BPEJJHOCT

- HWcnrparara Ha HOMHWHAJIHATA BPEgHOCT ce BpWH BO 10 €OHAKBII paTH KOH Ke ce

OTILIATYBaart I10 cjlefHaTa JMHAMUKA;

Hlatym Ha ocracyBame Ha parta:

1jyru 2020 roguna
1jynu 2021 roguna
1jynun 2022 roguna
1jynu 2023 roguna
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Ljyru 2024 roqug
Ljyrm 2025 ropuma
1jyrm 2026 rO/IuHa
Ljyrm 2027 rojiuHa
Ljyru 2028 rojiuHa
1jyrum 2029 rojinta

- I'maBuunara na 0bBp3HMLMTe Ke ce uCIUIaka BO AEHAPCKA MPOTUBBPERIOCT M0
cpenoT kKype Ha EBPO op kypcnarta nucra va Haponta 6axra na Penybinka
Cesepna MaxenoHnuja mto Basku Ha 1eHOT Ha UCIIATATA HA 0OBDP3HUIUTE.

- [loxonky genot Ha NPUCTUTHYBAkhe Ha IJIaBHUMHATA e HepahoTeHd AeH UCraTaTa
C€ BPIIM HapeJHUOT paboTeH fieH.

17. HAMEHHU 3A KOPUCTEHE HA OBBP3HUIIUTE

O6BD3HHHHTE MO>Ke [la Cce KOpMCTAT 3a OTIlyIaTa Ha CTAHCBUTE BO OJONIITECTBEHA

COIICTBEHOCT.

18. 3ACTAPYBAIE HA IIOBAPYBAIBATA

ITobapyBamaTa Bp3 OCHOB Ha 0OBp3HULIMTE He 3acTapyBaar.

19. IUCTPUBYLIUJA HA ITPOCIIEKTOT

19.1. IIpocmeKkToT ce cTaBa Ha pacloJiarambe Ha CUTe OPOKEPCKU KyKK 4Y/1eHKU HA
Maxepgoncka 6ep3a AJl Ckomje.

19.2. Tlo ogobpyBameTo, usBanok og IlpocnexkToT ke 6ue objareH bapem Bo eHO Of
pHeBHMTE rnacuna Bo Peny6iuka CeBepHa Makenorinja v Ha web cTpaHaTa Ha
MumnuctepcTBoTo 3a puHaHCcuN www.finance.gov.mk.

W3paborun: Camwa Anjpeesckal’
IIposepwr: v-p Bunjana I(pyumponm%
Korrrponupan: M-p Ana T, /10POBCIgz
Cornacen: Jlejan anouﬁcxn

IIposepun: Fusunpg Ka6aw
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[TPOCIIEKT
3A U3JTABAILE U TPI'YBAIBE

Peny6nuka CesepHa MakegoHuja

MuHHCTEPCTBO 32 (DMHAHCHY

JNEBETHAECETTA EMUCHUJA HA
OBBP3HUIIU 3A JEHAIIAOHAJIU3ALIAJA
EBPA 11.500.000,00

O6Bp3HUIMTE 3a JleHalHOHa/IM3alja O JleBeTHaeceTTa EMHCHjA Ce M3/1aBaaT BO BKyNeH

m3noc of 11.500.000,00 espa. Co JleBeTnaecerta eMuCHja HA 0OBP3HUIIUTE 38 JeHalMoHaau3anMja
oripaTeHu ce CUTe MPaBOCHIHN pelieHuja 3a penaronanusaguja o 1.1.2019 rojuna 1o 31.12.2019

roJ{MHA CO KOM KaK0 HaJlOMeCT ce flaBaat 0OBP3HULIH.

Obsp3HuLKTE 32 [eHaIMoHaIM3alHja Ce XapTHH 0ff BPEAHOCT KOM Ilacat Ha ume, o EBPO

BaJIyTa M Ce HEeOrpaHu4IeHoO NpeHoCjaMBH.

O6Bp3HUIMTE 3a AeHAlHOHAIM3aluja ce M3/la/eHH Ha 11.2.2021 roguna u Hocart ISIN

osHaka MKMINF200D)9.

Cxomje, 2021 roguHa



1.

W3JIABAY

PenyGinka Ceseptia Makejonuja, MEHHCTEPCTEO 38 (pHHAHCHY, YL Hame I'pyen 6p. 12

Cromje.

2.

5.

BUJ HA XAPTHUJATA Ol BPEJHOCT
21.  O6Bp3HuLA 32 geHaluoHanu3almja - JleBeTHaeceTTa eMuCHja.

22.  O6pp3nuuara 3a jeHanuoHanusaumja - [leseTHaeceTTa eMuCHjd e HU3fajeHa

KAKO JeMaTepujaiu3upana xapTuja 0 Bpe/JHOCT.

OCHOB 3A U3JJABAIBE

3aKOHOT 34 Majapaie Ha obppsHmuum  Ha Penyfnmka Maxegonunja  3a

nenanuonanusamuja (“Cnyxben pecaux na PM” 6p. 37/02, 89/08, 161/09, 6/12, 104/13,
33/15 u 161/17 u “Cinysx6en pecuuk na Peny6iuika Cesepra MaxepoHunja” 6p. 311/2020),
u Opnykara 3a [lepernaeceTTa eMMCHja Ha ofBP3HMIH 34 JICHALHOHAIU3AIIH]a
(“Ciy>6en BecHuk Ha Perybnuka Cesepra Maxeygonuja“ 6p. 316 of 30.12.2020 roguna).

CoracHo 3akoHOT 3a HM3gaBame Ha o6pps3uuny Ha Penybnuka Makeponnja 3a
AeHanuonannsauuja, Peny6uxa Cesepra Makegonuja, No4HyBaju of 2002 roguHa,
eJIHAII TOAMITHO BPLIM eMHCHja Ha 06BP3HMIM 3a AeHalMoHanu3aluja, a Baagara na
Peny6omxa Cepepna MaxefoHuja o OLJIyKA FOJUILHO 'O yTBPAYBAa HM3HOCOT Ha

o613p3m{um‘e 3a ,[EEHEIL[HOI-I&HHBE!HH]'H KOHY ce U3ganaar.

Co Opnyxarta 3a Jlepernaecerra emucHja Ha OOBP3HHUHM 3a JeHal[HOHa/iM3auHja
jl0HeceHa off cTpana Ha Bmagara na Penybinka CesepHa Maxegonuja na 30.12.2020
ropiHA, Ce BPINM eMHucHja Ha OGBP3HMIM 3a JleHalHOHAIM3duuja BO M3HOC OF
11.500.000,00 espa. Co [lesernaecerra emucHja Ha  00OBpsHMI[MTE 34
JleHAalHONaIn3anHja ompaTeHH ce CHTe NPaBOCHIHM PEIIeHHja 3a JleHalMOHAIH3aHja
on 1.1.2019 roguna go 31.12.2019 roguHa co KOM KaKO HAZJOMECT Ce laBaaT 0OBP3HUIIH,

BKYITHA HOMWUHAJIHA BPEJJHOCT HA EMUCHJATA

EBPA 11.500.000,00 - JiepeTHaeceTTa eMHCH]A.

HOMUHAJIHA BPE,[{HOCT o

51 HOMHHaﬂHaTa Bpe,uHOCT Ha 06Bp3HHuHTe 3a ,qudU;HOHdJmaauH;d € U3HOCOT 1(0]
6dpdTEJIO'1 IO OCHOB Ha ,quduHOHanHJauma ro ,H;OﬁPIBd KaKo OﬁeIHTETyBaHae B




5.2. O6ppsuuiuTe 3a JAeHalMOHAAM3allHja I1acaT Ha UMe u BO EBPO Banyra u ce

HEQTPaHM4YeHO IHPeHOCIHBH.

53. HomwuunajHaTa BpeJiHOCT Ha efiHa 0OGBP3HHULA 34 JIeHAIIMOHAIH3ALIHja € 1 espo.

6. ITPABA OJ1 OGBP3HUIIUTE

6.1. Ha 06Bp3HUIIHTE Ce IIPECMETYBa KamMaTa BO BUCHHA 0ff 2% rOJiUIIHO.

6.2. HommmanuaTa BpeZHOCT M KaMaTaTa ce OTIIaTyBaat Bo nepuoy; o 10 roauHm.

6.3. Kamarara ¥ HOMHHAJHATa BPeJHOCT HA OOBP3HUIIATE 3a [leHaLMOHaIu3aLuja
MpPUCTHTHYBaaT 3a Hcmlata Ha 1 jyHM cexoja rojiMHa, a ucmmarara Ha
06Bp3HULITE 3a JeHal[HoHaIM3alKja of [lepeTHaeceTTa eMHCHja 3al0YHYBa 0/
1jyuu 2021 roguna.

6.4. IlpecmerkaTta Ha KamMartaTa Ha 0OBP3HUIIUTE 3aAlOYHYBA O/f AEHOT HA YIIHCOT BO

LlenTpaJIHHOT JIeNO3UTap CO XapTHH Off BPeJ{HOCT, OZIHOCHO 0/} 11.2.2021 royjuHa.

7 UCIUJIATA HA OBBPCKHX

Cpe,[[CTBaTH 3a ucIjaTa Ha OﬁBpCKHTE [0 HOMMHAJIHA BPEeJHOCT MU KamMdTa Ha

00Bp3HULMTE 3a JleHalMoHau3anuja ce obesbegysaar of Dyueror Ha Penybnuka

CeBepua Makezonuja.

8.  OJIAHOUYBAIBE

[IpuxoguTe Bp3 OCHOB HAa 0OBP3HUIKUTE 3a IeHAIMOHAIN3AIHja He Ce O/JaH0UyBaaT.

9, INPEJIBPEMEH OTKVI1I

Penybnuka Cesepra MaxefoHuja MOYKe BO CeKoe Bpeme Jia U3BPIIM OTKYIT Ha

0OBp3HUIKMTE 3a JIeHAI[MOHANH3allHja PeJi POKOT Ha HUBHOTO NPUCTHTHYBAKE
criopez; yCJIOBMTe, HAYMHOT M IOCTanKarta KOM I'M yTBpAyBa Bragara Ha

9L

Penybauka CesepHa MakepoHwuja.

9.2. Orxynenure 00Bp3HMIM 3a JleHal[MOHajM3alMja OJf CTaB 1 Ha oBoj uieH,
Penybnuka CeBepHa Maxe/jonuja He MOXKe Jia ' [IpeNpo/aBa.




10. 3AIMIIYBAKE

O6BpanuIMTEe Ce 3aMUiani | ce pojat 5o HenTpajHuoT ASHG3UTap 34 XapTiH

10.1.
oz BpegHoct noy ISIN o3naxa MKMINF200DJ9.

[lenTpasHuoT JENO3UTAP 3a XapTHM OJf BPeJHOCT Ha CONCTBEHHMUHTE HA
0OBP3HNIKTE UM JIOCTaBYBa H3BOJ| Off cOcToj6aTa HA CMETKaTa Ha XapTHH Of
BpEIHOCT Koja [7IacH Ha HHBHO MM€ W Ha KOja (e PerHCTpHpaHy eMHTyBaHUTe

10.2.

o6spsauini Bo EBPO panyTa.

11. TPI'YBAIBE HA CEKYHJAPHHOT IIA3AP

[lo ycBojyBameTo HA GapameTo 3a KOTauuja Ha O(QULMjaNHHOT IIa3ap, o

11.1.
06Bp3HULHTE Tte ce TPIyBa Ha CCKYHAAPHUOT Masap Ha MaxefoHCKaTa bepsa A/l
Cxorje.

11.2.  Co obBp3uuiuTe MOXKAT Ja TPIyBaaT JOMALIHE H CTPAHCKH husuuKy U NpasHH
LA,

113. TprysameTo co o6sp3HMOuTE TO KoTHpaar Ha Makejouckarta bepsza All

Cxomje ce BpUIM Bp3 OCHOBA Ha NasapHa deHa. [DrakameTo 0 M3BPUICHOTO
KyIyBalbe Ha 06BP3HULIMTE HA CeKYHFAPHUOT 1a3ap ce BPLUIM HO LieHaTa 110 Koja
ce Tprysasio Ha Bep3aTa srojieMeHa 3a CTeKHATATa KaMaTa 3a NepuofoT Of
JICHOT HA M3/1aBAMETO UK O] IGHOT Ha MOC/Ie/|HATA UCHIaTa Ha KaMaTaTa, ¢e 40

HEHOT Ha TpaHcaKlujara.

12. IIOYETOK HA TPT'YBAIE CO ObBP3HUIIUTE

Tprysamero Ha Maxegoncka DBepsa AJl Ckonje  co 0o0Bp3HULIUTE  3a

JleHaHOHATI3aLHja 3alloulyBa Of JAEHOT Ha KoTaluja Ha OQHUUjaNHHOT [ajap Ha

Maxegnoncka bepsa A/l Cxomnje.

13. MECTO Y JATYM HA U3JABAIBE

O6Bp3HMIMTE 3a [leHallHOHaIM3aLja ce m3gasaat Bo Cxonje Ha 11.2.2021 roguna.

14. TIOPAMHYBAILE HA TPAHCAKIIMHUTE CO OBBP3HULIUTE

[lopaMHyBaeTo Ha TPAHCAKI[MMTE CO OOBP3HULUTE C@ BPIUY COTNIACHO CO 3akoHoT 3a |

XapTHH OJ] BpeJHOCT.




15. [IPECMETKA U UCIIJIATA HA KAMATA

15.1. IlpecmeTKa HA KaMaTa
KamaTHaTa cranka u3HecyBsa 2% TOLUILHO.

Kamarara Ha 06Bp3HHL{HTE ce npecMeTyBa Ha OCTATOKOT Ha PACIONOMNUIMBATA

rJIaBHHHA 34 HalljaaTa.

HpeCMETKaTa Ha KaMaTaTa Ce BpPILIH CO IIPHMeHd Hd IIPOCTa KaMaTHa CTaIlKa.

15.2. Ucninara Ha kKamara
— JlaTym Ha ucruiaTa Ha KaMaTa:

1jyuu 2021 roguna
1jynn 2022 roguna
1jyuu 2023 roguua
1jyuu 2024 roguna
1jyuun 2025 roguna
1jynu 2026 roguna
1jynu 2027 rouna
1jynu 2028 roguna
1jyuu 2029 roguHa
1jynu 2030 ropuna

Kamarara Ke ce MCIUIAKa BO JleHAPCKA MPOTUBBPEHOCT 10 CPEeJIHUOT KypC HA
EBPO op xypcuata smucra Ha Hapomna 6OaHka Ha Penybiuxka CesepHa
MaxkezoHuja ITO BaYKH Ha JIEHOT HA MCIJIaTaTa Ha 0OBP3HHUIUTE.

JlOKOJIKY JeHOT Ha NPUCTHIHYBAKE HA KamaTaTa e HepaboTeH [leH HcIulaTaTa ce

BpUIH HAPEeJAHHOT paGOTEH OeH.

16. UCIINIATA HA HOMHUHAJIHA BPEIHOCT

Wcnnarara Ha HOMUHAJIHATA BpeaHOCT ce Bpiiu Bo 10 elHaKBH paTH KOH Ke ce

OTIJIATYBaAT 110 CJleJjHaTa JUHAMHUKA:
Hartym Ha pocracysatbe Ha parta:

1jynu 2021 ronuna
1jyuu 2022 rogunHa
1jyuu 2023 roguua
1 jyuu 2024 roguna




1jynn 2025 roguna
1jynn 2026 rogquHa
1jyuu 2027 ropuna
1jynu 2028 ropmna
1jynu 2029 roguna
1jyun 2030 roguna

['napHunaTa Ha 0OBp3HMIIMTE Ke ce UcIulaka BO JleHapcKa MPOTUBBPE/HOCT 110
cpepamot kype Ha EBPO of kypcrara jmcra Ha Hapogna 6anka na Penybiinka
CeBepna MakefjoHHja IITO Ba)KK Ha [IEHOT HA UCIIJIATaTa Ha 0OBP3HULUTE,

— JloxosIKy JiIeHOT Ha NPUCTUTHYBakhe Ha [JIaBHHHATA e HepaboTeH JieH UCIiaTaTa

ce BpLIM HapeHUOoT paboTeH JleH.

17. HAMEHHU 3A KOPUCTEILE HA OBBP3HUIUTE

OﬁBpBHHL{HTE MOXKe [a ce KopucraT 3a OTIiaTd Ha CTaHOBHUTE BO OIMIITEeCTBEHA

COINCTBEHOCT.

18. 3ACTAPYBAILE HA IIOGAPYBAILATA

[TobapyBamaTa Bp3 OCHOB Ha 0OBP3HULIUTE HE 3acTapyBaar.

19.  JUCTPUBYIHUJA HA TIPOCIHHEKTOT

19.1. IIpocmexToT ce craBa Ha pacrojaraie Ha CHTe OpPOKepCKH KyKH WIEHKH Ha

Maxkegorncka bepsa Al Cxonje.

[lo ogobpyBameTo, u3Bajiok og llpocnextoT ke buze objasen bapemM Bo eJHO Of
IHeBHHTe riacuia o Penyoiuka Cesepna MaxegoHuja 1 Ha web crpanarta Ha

MunucrepcrBoTo 3a huHancun www.finance.gov.mk.

19.2

Hspaborhi: m-p Bitjana Kpymaposcex f

Kontpomupan: m-p Ana To, oponc
Iposepn: m-p Cama Mar ElClI]E'BHK-J auquN

Cornacen: [lejaf Hpix: o
[Tposepin: Marfia
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