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M3JABA

Cnopep HaluTe yBepyBakba U COrNAcHO HalUTE CO3HAHWja W MOJATOLM CO KoM
pacrionarame, nof LeNOCHa MoOpajnHa, MmatepujanHa M KpuBMYHA OATrOBOPHOCT,
u3jaByBame feka cute nogatoum ofi 0Boj MpocnekT counMHyBaaT LENoCHO U BUCTUHCKO
npukaxysare Ha WMOTOT U 06BpckuTe, AobuskuTe U 3arybure, ¢uHaHcuckata
[enoBHara cocrojba Ha M34aBayoT, MpaBaTa COAPXaHU BO XapTUWTE Of BPeAHOCT U
[eKa He Ce WU30CTaBeHW nopatoum kou Ou moxene Oa BnujaaT Ha UENOBUTOCTA W
BMCTMHUTOCTA Ha 0BOj lMpocnekT.
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| OCHOBHM MOJATOLMN

e [lpocnekToT e u3roTBeH cornacHo lMpaBWMHMKOT 3a KoTauuja Ha XapTum of BPEOHOCT Ha
MakenoHckaTa bepsa 3a xaptuu of BpeaHoct ALl Ckonje oa 15.03.2013 roguHa 1 3akoH 3a
xapTuu of BpegHocT (Cnyx6eH BecHuk Ha PM 6p. 95/05, 25/07, 7/08, 57/10, 135/11, 13/13).

e bapaweTo 3a KoTauumja ce opgHecyBa Ha 60.184 o6u4HM akumn, usgageHn og Tpurnase
OcurypyBawe A]l, Ckomje, co HoMMHanHa BpegHocT o 50,00 EBPA no akuuja,
pernctpmupanm nog MCUMH: MKVROS101016.

e Cute 60.184 obnyHn akumm Ha Tpurnas Ocurypysawe ALl, Ckomnje ke 6bugaT KOTUpaHW Ha
OduumjanHuot lNasap Ha MakepoHckata bepsa 3a xaptum og BpegHoct Al Ckonje Ha
noacerMeHToT 3agorkuMTenHa Kkotauuja.

e [lpeg koTtaumjata Ha OduunjanHmoT Masap Ha MakegoHckaTa bep3sa 3a xapTum og, BpegHOCT
ALl Ckonje, co akuunte Ha Tpurnaes OcurypyBawe All, Ckomnje ce Tpryeawe Ha PegoBHuOT
Masap Ha nogcermeHToT [lasap Ha akuMOHepCkM ApywTBa co nocebHu obsBpckn 3a
nsBectyBarwe Ha MakegoHckata bepsa 3a xapTum og BpeaHoct ALl Ckonje.

e Tpurnas Ocurypysarwe Afl, Ckonje uma cMeTkn BO criegHuTe BaHku:
- TytyHcka Banka ALl Ckonje co ceagmnwTe Ha Yn.BoawaHcka bp.1, Ckonje;
- CronaHcka banka All Ckonje co ceguwwite Ha Yn.11 Oktomepu, Ckonje;
- KomepuwmjanHa banka Al Ckonje co ceanwTe Ha Kej OumuTtap Brnaxos 4, Ckonje;
- Xank baHka A[ Ckonje co ceguwTte Ha Yn.CeBetu Kupun mn Metoanj 66
(M.X.JacmuH), Ckonje n
- Oxpuacka banka AL Oxpug co ceguwte Ha Yn.MakegoHckm MpocBeTutenn 12,
Oxpua.

e [lokpoButen Ha koTaumjata e HJ1Bb TyTtyHcka BaHka ALl Ckonje, Cnyx6a 3a ycnyru co xapTum
Of BpeOHocCT, co ceamwiTe Ha Yn.BogwaHcka bp.1, Ckonje.

e PeBusop Ha rogumwHute cmeTkn Ha TpurnaB OcurypyBawe All, Ckonje 3a 2011 rogmnHa e
peBusopckata kyka KIMI Makeponunja OO Ckonje co ceguwTe Ha Yn.dunun Btopwu
MakegoHckn 3, Copasuja 7 kaT, a 3a 2012 e peBu3sopckaTa kyka EpHcT u JaHr OBnacTteHu
pesusopu JOO Ckonje co ceanwite Ha ynuua Oktomepucka Pesonyuuja bp.18/3-4 Ckonje.

e [lpocnekToT He npeTcTaByBa HWUTY MOHyda 3a npodaxba, HUTY MOBUK 3a KynyBake Ha
akummute Ha Tpurnae OcwurypyBamwe A[l, Ckonje. [MpocnektoT He cMee ga ce cmeTa 3a
npernopaka 3a KynyBawe Ha akumm Ha TpurnaB OcurypyBawe A/, Ckonje, a cekoj
noTeHuMjaneH NHBECTMTOP Ce yrnaTyBa Ha COMCTBEHA MpoLeHKa Ha rMHaHcuckaTa cocTtojba
BO paboTteweTo Ha Tpurnae Ocurypysare AL, Ckonje.
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KpaTtok uctopumjar

TpurnaB OcurypyBarwe A/[l, Ckorje € akuMOHEpCKO APYLITBO PErMcTpMpaHo M CO CeauliTe BO
Penybnuka MakegoHuja.

OpywTtBoTO € wuHUUMjanHO oOcHoBaHO BO 1968 roguMHa kako Mana eauHuua  Ha 30U
Jyrocnaeuja u 3OUJ1 Benrpag, 3a Aa BegHaw notoa paboTHata eanHmua Bo MakegoHuja ce 3ronemum
1 npowmnpu Bo dunujana co cTaTyTc Ha NpaBHO nuue Ha HoBodopmupaHuoT 3oun [yHaB Beorpap.
Bo 1993 rognHa co ocamocTojyBaweTo Ha MakeaoHuja kako cyBepeHa Apxasa, rnaBHaTa cunuvjana
BAPLOAP Ckonje ce peructpupa kako MewoBMTO akLMOHEPCKO APYLITBO 3a ocurypyBake Bapgap
Ckonje. Bo 1994 rogmHa no Breryeakbe BO cuiia Ha 3akOHOT 3a OCUrypyBakwe Ha UMOTU M nuua Ha
Penybnvka MakegoHuja co peweHne 6p.09-5278/1, pobueHo op ctpaHa Ha MUWHMCTEpPCTBOTO 3a
duHaHcun Ha Penybrnvka MakegoHuja ce u3BpWKM HOBa peructpauvja u TpaHcdopmaumja Ha
OPYLUTBOTO BO aKLMOHEPCKO ApYyWTBO co HasmB A.[] 3a ocurypyBanwe Bapaap Ckonje.

Ha 15 HoemBpu 2007 rogmHa pgoara A0 MpOMeHa Ha COMNcTBeHW4YkaTa CTpykTypa Ha A.J[l. 3a
ocurypyeawe Bapaap Ckonje, co 6nok TpaHcakuuwja Ha MakegoHckaTa 6ep3a Al Ckonje, kage wWiTo,
3aBapoBanHuua Tpurnae g.4., otkynyea 70,36% of akUMOHEPCKMOT KanuTan n cTaHyBa COMNCTBEHUK
Ha MHO3WMHCKWOT Aen oA akuuuTe.

Bo 2011 roguHa akuumte Ha 3aBapoBanHuua Tprunas A.4. 6ea npeHeceHu Ha Tpurnaes WUHT.
XonguHcka [pyx06a a.4. J'bybrbaHa kora ucto Taka 6elle 3rofleMeHo U y4eCTBOTO BO aKLMOHEPCKNOT
kanutan o 73,38%.

Ha 20 centemBpu 2011 roguHa HacTaHa NMpoOMeHa Ha Ha3MBOT Ha [pywTBOTO 1 pebpeHavpame of
A.[. 3a ocurypysare Bapgap Ckonje Bo Tpurnae OcurypyBanwe ALl, Ckonje.

Ha 31 pgekemspu 2012 rogmHa, kBanumdukyBaHOTO ydyecTBO BO Tprunas Ocurypysawe All, Ckonje
npunara Ha Tpurnas WHT. XonaunHcka Opyx6a a.4. Jbybrsana (73,38%). KpajHa maTuuHa XonguHr
KoMnaHuja e 3aBapoBanHuua Tpurnas 4.4.

JpywITBOTO € perucTpupaHo 3a Bpllewse 16 Knacu Ha HEXMBOTHO ocurypysawse, n o06e3benysa
LUMPOK CreKTap Ha BpBHM peLleHuja 3a OCUrypyBake, CO HajronieMa KOHLEHTPUPaHOCT KOH pa3Boj Ha
VMOTHUTE OCUrypyBak-a, OCUrypyBake Ha Mocrneauum of Hearoda, MaTHWYKO OCUTypyBaHe, Kako W
noTpafoLMoHaNHUOT AeN Ha OCUrypyBaHe MOTOPHM BO3ua.
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11 MOJATOLN 3A USOABAYOT U KATTUTAJIOT HA U3ABAYOT

e Hasus Ha gpywTBoTo: Tpurnas Ocurypysare All, Ckonje
Appeca: byn. 8-mu Centemspu 6p.16, onwTtnHa Kapnow, P.MakegoHuja

e OcHoBHaTa rMMaBHMHaA (akuMoHepcknoT kanuTan) Ha Tpurnae Ocurypyeawe All, Ckonje ce
n3pasyBa BO eBpa, U m3HecyBa 3.009.200 EBPA, n e nogeneHa Ha 60.184 oOuyHKM akuum.
AkuuuTte rnacat Ha wume. EgHa akumja mma HomuHanHa BpegHocT of 50,00 EBPA.
OpywTBOTO M3gaBa O06MYHM akuMyM a MOXe Aa u3gaBa U ApYrU akumMy CO pasfivMyHM npaga.
AKkuuUTe WTO gaBaaT MCTM MpaBa COuMMHYBaaT MCT pog akuuu. Cnopep npaarta, akuuute
MoxaT ga bupat obuuHu u npuoputeTHU. Cekoja akumja koja gaBa nNpaBO Ha rnac, fgasa
npaso Ha efeH rnac Bo CobpaHueto Ha Opywteoto. Cekoja obuyHa akumja gaBa npaBo Ha
rnac Bo CobpaHueTo.

Opanyka 3a mnsgaBake Ha akuuu goHecyBa CobpaHneTo Ha ApyLITBOTO CO MHO3MHCTBO
rMacoBU KOELWTO HEMOXE Aa M3HecyBa MoMarnky oA ABe TPeTWHM OA akuumuTe CO NpaBo Ha
rnmac npetctaBeHn Ha CobpaHneTo Ha [pywTBOTO. AKUMUTE Ce u3gasaar, ce npeHecyBaart U
ce BogaT BO hopma Ha enekTpoHCkM 3anuc BO LleHTpanmHuoT genosuTtap 3a xapTuu of
BpeaHocT Ha Penybnuka MakegoHuja, BO COMMACHOCT CO 3aKOHOT. AkumniTe, crnpema
OpywTBOTO Ce Hegenueu. AKUuuTe ce 3anulyBaaTt BO KHUra Ha akuuu Ha [pylTBOTO Koja
WwTo ce Boau Bo LleHTpanHmoT [eno3uTtap 3a xapTum of BpegHOCT BO efleKTpOoHCKa hopma.
Cnpema gpylUTBOTO, 3@ aKLMOHEP Ce CMeTa Cekoe fnuLe 3anuilaHo BO akLMoHepcKaTa KHura
Ha Ha4YuH onpeaeneH COo 3aKOH.

e OcHoBHaTa rmaBHMHa Ha [pywTBOTO MOXe fa Guae 3rofieMeHa co uM3gaBake HOBU akLuu,
Kou MoXe aa bugat oOnYHM 1 NPUOPUTETHMN.
Opanykarta 3a 3roneMmyBar€e Ha OCHOBHAaTa rfaBHUHA ja AoHecyBa CoOGpaHMETO Ha aKLMOHepH
BO MoOCTanka LWTO € nponuvwaHa 3a uameHa Ha CtaTtyToT Ha [pywTBoTto. Bo ogHoc Ha
coapXuHaTa Ha opfniykaTa 3a 3ronemyBake, Oanykata 3a u3gaBame Ha akuuu, dopmara,
coOpXXMHaTa M HEj3MHOTO CrpoBefyBake Ce BPLUM COrnacHo co 3akoHOT 3a xapTum of
BPEAHOCT M 0 NOoA3aKOHCKMTE akTu Ha KoMucujaTa 3a xapTum o BpeaHOCT.

OcHoBHaTa rnaBHuHa Ha [pyluTBOTO MOXe Aa buae HamaneHa co:
-Hamanyeare Ha HOMWHAMHWOT M3HOC Ha efeH WM Ha NoBeKke POAOBM U Ha Knacu
Ha aKumu;
-CrnojyBate Ha egeH WNM MNoBeke Ha POAOBM akuMu, CO Toa LUTO HajManuoT
HOMWHaneH U3HOC Ha cnoeHa akuuja He Moxe da buae noman of eqHo eBpo U
-MoBnekyBate Ha COMCTBEHW U Ha APYrM aKkuuu, ako CO MOBJIEKYBaHETO Ce BpLUU
HamarnyBaH€ Ha OCHOBHATa rnaBHUHA.

Mo HamanyBaweTO Ha HOMMHaNHWMOT WM3HOC M OpojoT Ha akumMute, OOHOCHO MO
MOBIEKYBAHETO Ha COMCTBEHWTE M HA APYrM akuuMu, ako CO MOBIIEKYBamETO Ce BpLUK
HamarnyBat€ Ha OCHOBHaTa [MaBHMHA U MO YNUCOT U MO 0GjaByBakeTO Ha YMUCOT Ha
HamanyBareTO Ha OCHOBHATa rMaBHWHA BO TPrOBCKUOT perucrap, akumMmute ce NoHMLLTYBaar.
OcHoBHaTa rnaBHMHA HEMOXe [da Cce Hamanu noBeke O HajManuoT HOMWHanNeH W3HOC
onpefeneH 3a OCHOBHATA rMaBHMHA CO 3aKOHOT 3a TProBCKUTE APYLUTBA.

Ako OpyLITBOTO ja HaMarnu OCHOBHATa rMaBHWHa, CNPOTMBHO Ha odpenbaTa 3a NoBrekyBakbe
Ha COMCTBEHW W [pyrM akuuu, ogriykaTa 3a HamaryBake Ha OCHOBHATa [NaBHWHA €
HULUTOBHA, OCBEH aKo 3ae[HO CO oAslykaTa 3a HaMarnyBawe Ha OCHOBHaTa rmaBHUHa He buae
[JOHECeHa W ofrnyka 3a 3rofeMyBare Ha OCHOBHATa [MaBHWHA HajMarnky A0 M3HOCOT
onpefereH 3a OCHOBHATa rMaBHUHA.

lMpaBaTta cogpxaHu BO akunntTe Ha [pywTBOTO.
OBWNYHUTE aKLMM Ce aKLUK KoM UM AaBaaT Ha HUBHUTE COMCTBEHMULIU:
- MpaBo Ha rnac Bo CobpaHneTo Ha [pyLuTBOTO;
- [paBo Ha ucnnata Ha gen of aobvBkaTta (auenaeHaa) u
- MpaBo Ha ucnnata Ha gen o4 OCTaTOKOT O NUMKBMAAUMOHA, OAHOCHO CTevajHa
mMaca Ha JpyLuTBoTO.
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Cekoja akumja koja gaBa npaBO Ha rrac, gaBa npaBo Ha efeH rnac Bo CobpaHueTo Ha
OpywTtBoTo. Cekoja 0OMYHa akumja AaBa npaBo Ha rnac Bo CobpaHueTo.

AKLMOHEpPUTE UMaaT MpaBoO Ha y4ecTBO BO A06MBKaTa, OCBEH ako Croped OAafykata Ha
CobpaHuneTo 3a ynotpeba u pacnpegenysare Ha gobuBkaTta, JOHECeHa COrnacHo 3aKoH U
CraTyTOT Ha ApYLITBOTO AoGMBKaTa e usoctaBeHa of pacnpenenbara mefly akUnoHepuTe.
OuBuaoeHOaTa Ha akuuM ce ucnnaka cpa3MepHO Ha Y4ecTBOTO Ha aKUMOHEpUTe BO
aKLMOHEPCKUOT Kanutan Ha [pywTeoTo.

Cekoj aKuuoHep 3a OenoT o AMBWOEHdaTa KOj e CTaBeH Ha pegocnen Moxe ga nobue
OVBUAEHOa BO Napy UNn BO akLUK.

e [lpomeHn BO CTpykTypata Ha kanutanot Ha Tpurnas Ocwurypysawe A[l, Ckonje BoO
nocnegHuTe ABe roavHu Hema.

e Tpurnas Ocurypysawe AL, Ckonje Hema u3gafeHo OOMKHUYKU KOHBEPTUOUMHM XapTum of,
BPEAHOCT.

e AKUMOHEpWM CO Y4ecTBO Hag 5% BO BKynHWOT Opoj Ha wu3gageHu akuuu of Tpurnae
Ocurypysare ALl, Ckonje ce:
- Tpurnas WHT, XonauHcka Opyx6a O.0. co yvyectBo oa 73,38% BO akUMOHEPCKUOT
KanuTan u
- CrojaH KnonueBcku co yuectBo of 8,19% BO akLMOHEPCKNOT Kanutan.

e Tpurnae OcurypyBare All, Ckomnje He noceayBa MHO3MHCKO YY4E€CTBO BO ApYrv ApyLUTBA.

e Bo momeHTOoT Tpurnas Ocurypyearwe ALl, Ckonje He e BO NocTanka Ha usgaBare Ha akuuu
3apaau cnojyBake, nogenbu, unu NnoHyau 3a npes3emarse Apyrn ApyLuTea.

i rnogAToLun 3A JEIIOBHA AKTUBHOCT HA APYLUTBOTO

e Tpurnae OcurypyBawe A[l, Ckonje e OCHOBaHO Ha HeonpederneHo Bpeme. [pylTBOTO €
npaBHO nuue cO npasa, O6BPCKM M OAroBOPHOCTM yTBpAeHW co 3akoH u CTaTyToT Ha
OPYLUTBOTO M BPLUM TProBCKa AejHOCT of, obnacta Ha ocurypyBamse.

Bo pamkute Ha npeameToT Ha paboTene, [ pylUTBOTO I'M U3BPLUYBA CNEOHUTE aKTUBHOCTU:
-HexunBoTHO ocurypysamse.

Cnopepa HaumoHanHaTa knacudurkaumja Ha AejHocTa, OCHOBHaTa AejHoCT Ha [pyLuTBOTO €:
65.12-HexxnmBoTHO ocurypyBamse.

OpywTBOTO MOXe QOda Bpwy paboTu Ha ocurypyBake BO edHa WnuU roBeKke Knacu Ha
ocUrypyBame, BO paMKUTE Ha rPYNUTe Ha HEXXUBOTHO OCUTYpYBaH-E.

= PaboTu Ha ocurypyeame :
- CknyyyBawe M WCMONHYyBake Ha LOOrOBOPU 3a OCUTypyBawe Ha HEXUBOTHO
oCcurypyBams€;
- Ckny4yyBar-€ U NCMOSHYBake Ha LOroBOPY 32 COOCUTYPYBaHE U
- Ckny4yyBar-€ 1 NCMOSHYyBare Ha LOroBOPY 32 MACUBHO PEOCUTYPYBaH-E.

Bo pamkute Ha ocurypyBawe, [pywITBOTO MOXe Aa M Bpwu crnegHute pabotu
OVPEKTHO MOBP3aHu co paboTuTe Ha OCUrypyBame:
- MNocpenyBare BO goroBapake Ha OCUTypyBaH-E;
- Onepaumn co djyyepc AOroBopwu, OMUMU, Kako U OPYrU CAVYHU (PUHAHCUCKM
WHCTYPMEHTW, OOKONIKYy MCTUTE ce KopucTaT Kako obesbegyBare Ha pusmum
HacTaHaTh Kako pes3yntaT Ha (rykTyauuMTe Ha AEBU3HMOT KypC M KamMaTHuUTe
cTanku, a BO CoOrfacHocT co ogpeabute op uyneHotr 87 o 3akoHOT 3a
cynepBu3nja Ha OCUTypyBaH-ETO;
- CHUMahe Ha pu3unLm;
- CHMMahe 1 NpoLeHa Ha LWTeTu;
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- MocpenyBatbe npu npogaxBa u npogaxba Ha ocTaTouuTe Of OCUTypeHWUTe
LUTETHW NpeaMeTH;

- BoBegyBawe Mepku 3a cripedvyBakwe, HamanyBawe W OTCTpaHyBake Ha
WTeTUTE W PU3MLMTE KOW NpEeTCTaByBaaT OMacHOCT 33 HEXWBOTHOTO
oCyurypyBam-e;

- YKaxyBatse Ha NpaBHa MOMOLL BO OCUrypYBaHETO;

- YKaxyBatbe Ha OpYrn MHTENEeKTyanHW U TEXHUYKN YCyri noBp3aHu co paboTu
Ha OCUTYPYBaH-ETO Y PEOCUTYPYBaH-ETO.

= PaboTute Ha ocurypyBake [pylUTBOTO K& r'v u3BpLUYBa BO paMKUTE Ha CnegHute
Knacu Ha ocurypyBamse:

-OcurypyBartbe of nocrneguuM Ha HecpeKeH crnyyaj — Hearoda (BKIydyBajku
WHAOYCTPUCKN MoBpeamn n npodecnoHanHu 3abonysakra), BO Cryyaj Ha CMpT uiu
HapyllyBake Ha 34pasjeTo nopaauv nospeaa NoKpmea:

-ucnnaTa Ha ocurypeHaTa cyma BO e[eH LieNToCEeH N3HOC;

-ucnnaTa Ha ocurypeHaTa cyma BO paTu;

-koMbuMHaLmja Ha ucnnaTy o NPeTXo4HW ABa cryvaun U

-ucnnata nopagv noBpeda, HapyllyBawe Ha 34paBjeTo WM CMpT Ha

naTHULW.
-OcurypyBatbe Ha MOTOPHM BO3ura (Kacko) rv nokpvBa LUTeTUTe 3a:

-MOTOPHM BO3UNa CO COMCTBEH MOrOH, OCBEH LLUMHCKU U

-BII€YHM NaTHU BO3WNa.
-OcurypyBame Ha LUMHCKM BO3uma (Kacko) r'v MokpvBa LUTETUTE HacTaHaTu Ha
LLUMHCKM BO3uWna.
-OcurypyBartbe Ha BO34yXOMfoBM (Kacko) M MOKpUBA LUTETUTE HacTaHaTu Ha
BO34YyXOMNJI0BMK.
-OcurypyBare Ha NroBHU 06jekTU (Kacko) rm MOKpvBa LUTETUTE HacTaHaTu Ha
PEeYHUN UMK e3epCKU NITOBHN 06jeKTw.
- OcurypyBatrbe Ha CToKa BO NMpPeBOo3 (Kacko) MM MOoKpuBa LUTETUTE UK rybuTok Ha
CTOKa BO NPeBO3, BKMNy4yBajkun ro 6araxoT, 6e3 ornea Ha BUAOT Ha TPAHCMOPTOT.
-OcurypyBatbe Ha MMOT BO MOXap W MpMpPOOHM Hemnoroau rv noKpuea LUTETUTE
unu ryéutoumnTe Ha MMOT (OCBEH LUTETUTE HA UMOT NpeaBUAEHU CO TOYKUTE Ha
OCUIypyBah€ Ha LUMHCKM BO3WSa U OCUrypyBarwe Ha MMOT O NnoXap) BO Cry4vau
Ha:

-noxap;

-eKkcnnosuja;

-nyk3a;

-MPUPOAHM HEMOrOAN OCBEH NMyH-a;

-3eMjULLTE LITO TOHE UMK ce Nnara.
-Idpyrn ocurypyBata Ha MMOT M MOKPMBA LUTETUTE UNW ryéutouute Ha WUMOT
(OCBEH LWITETUTE HA UMOT NPeaBMAEHM BO TOYKUTE 3a OCUrypyBake Ha LUMHCKW
BO3Wma U OocurypyBawe Ha UMOT Of MoXap) nopagu rpag wnum mpas, v apyru
LUTETU OCBEH OHME 0f OBaa TOYKa (Ha NpMMep BO Cry4yaj Ha kpaxoa).
-OcurypyBame 0 04roBOPHOCT of yrnoTpeba Ha MOTOpHM Bo3una.
-OcurypyBare 0of OOroBOPHOCT of ynoTpeba Ha BO34yXOMMOBU M MOKpMBA
LWITEeTUTEe HacTaHaTu of ynotpeba Ha BO3AYXOMIOBHMOODJEKTM BKMy4YyBajkM ja
OAroBOPHOCTA Ha COMCTBEHMKOT.
- OcurypyBameTO O OArOBOPHOCT o4 ynoTpeba Ha nroBHM 06jeKkTy r'v NoKpmBea
lWTEeTUTEe HacTaHaTu of ynoTpeba Ha nnoBHUTE O0OjeKkTU BKNydyBajkn ja
OAroBOPHOCTA Ha COMCTBEHMKOT.
-OnwTo ocurypyeake O OArOBOPHOCT FO MOKpPMBA OCUrypyBaweTO Of Apyru
OAroBOPHOCTM ocBeH oHve of Ocurypysake oA OAroBOPHOCT of ynotpeba Ha
BO34yXONsoBu 1 ynotpeba Ha NnoBHM 06jekTu..
-OcurypyBareTo of hUHaHCUCKU 3arybu rm nokpmea nHaHCMCKUTE 3arybu kowu
Ce jaByBaaT KaKo pe3yntar Ha:

-py3KK Npy BpaboTyBaH-E;

-HegoBoreH npuxop (onwTo);

-BPEMEHCKMN HEMPUITUKMK;

-3arybeH npuxoga;

-HenpeaBuaeHW ONwWTH TPOLLIOLUY;
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-HenpeaBuaEeHN TPrOBCKN TPOLLIOLIW;

-3aryba Ha nasapHa BpPeaHoCT;

-3aryba Ha peHTaTta unv npuxoaor;

-MHAMPEKTHN TProBCKM 3arybn OCBEH OHWEe HaBedeHW BO NPeaxoaHuTe

cnyyaw;

-apyrn corHaHCUCKM 3arybm (ocBeH TProBCKU) U

-Opyrv BUAoBM chHAHCUCKN 3arybu.
-OcurypyBareTo Ha npaBHa 3aliTuTa rM NoKpuBea TpoLlouuTe 3a npaBHa MOMOLL
N CyOCKWN CMOPOBM.
-OcurypyBare Ha TypMCTUYKa NOMOLL 3a f1ua Kou ce coovysaaTt co npobnemuTe
npu natyeake Unu Apyru cryyau Ha OTCYCTBO OA Kyka WNn NOCTOjaHO MECTO Ha
XuBeeke.

MmaBHMTE NPOM3BOAM OOHOCHO YCIYTUTe Ha KOW € CKOHLIeHTpupaHo paboTereTo Ha Tpurnas
Ocurypyearwse All, Ckonje ce: ocurypyBawe O HE3roAu, OOFrOBOPHOCT KOH TpeTu nuua,
ocuUrypyBamwe Ha MOTOPHM BO3UIa U BO3OYXOMIOBU, OMLITO OCUrypyBake Of OArOBOPHOCT,
ocurypyBame of noxap, OcUrypyBame Ha [JoOMakUHCTBA, Kako Y OCUrypyBake Ha UMOT.

¢ UHdopmaumja 3a 3Ha4YajHU HOBM NPOU3BOAMN.
= Tpurnae komnneT

3anouHyBajkm og 15.04.2013 rogmHa BO nucTata Ha npomsBogu Ha MspgaeadoT ce
BKIy4YyBa W MNpou3BOAOT Tpurnae KOMMMET, LWTO noAapa3dupa BOBeayBawe
crneuuvjanHn nonycTu 3a CuTe CerawlHu U UOHW KIMEHTU, Kou ke ro usbepart OBOj
npoussog. OcHOBeH ycnoB 3a pJgobuBawe Ha OGoHMUKAUMUTE LWTO M Hyau
npous3BoaoT Tpurnas KOMMMET € CKyvyyBake Ha TpU TUMNa OCUrypyBare:

- Kacko ocurypysare Ha MOTOPHO BO3UIIO;

- CemejHa Hesroga u

- KombBuHupaHo ocurypysamwe Ha JOMaKUHCTBO.

Co BoBefyBah-€ Ha OBOj MaKeT NPOU3BOA Ce HyaaT NoBeke NMpou3BoAM CO LieHa npudatnmea
3a cerawHuTe M naHuTe KNueHTn Ha M3gaBadoT, a npeky komOuHauuvja o4 Tpu TUMOBK Ha
ocurypyBawe ce MOCTUrHyBa Mororiema Aucnepsvja Ha pPU3MKOT U 3rofieMyBaHeTo Ha
Yy4eCcTBOTO Ha OApPEeAEHU Kacu Ha OCUrypyBare BO BKYMHOTO NOPTAONMO Ha KoMNaHujaTa.

. Bosep,yBal-be HOBa Krnaca Ha ocurypyesaH¢e

Bo pamkute Ha npeameToT Ha paboTewe Ha M3gaBadoT ce BoBeayBa HOBa Kraca Ha
ocurypyBawe W Toa Krnacata: ocurypyBake Ha rapaHumu, WTO M nokpmBa W
OMPEKTHO UMM MHAOMPEKTHO rapaHTMpa 3a UChnorHyBake Ha ob6Bpckute Ha
pomkHuuute.  CornacHo  3akoHOT 3a  cynepBuM3vja Ha  OCUTypyBaweTO U
NnoA3aKoOHCKUTE aKTW 3a BOBEAYBa-€ Ha HOBA Kraca Ha OocurypyBawe NpeaBuaeHa e
noctanka, a MsgaeBavyoT Beke rm npeB3ege notpebHuTe yekopwu. a Taka, Ha 73
cegHuua Ha OpgbopoT Ha gupekTopu ofgpxaHa Ha 03.04.2013 roguHa goHeceHa e
Opanyka 3a BOBegyBak€ Ha HOBA Kilaca Ha ocurypyBahe 1M goctaBeHo e bapane co
notpebHuTe Martepujanu 00 AreHumjaTa 3a cynepBusMja Ha OCUTypyBameTO 3a
nobuBawe Ha [03BoNa 3a BOBefyBake Ha HOBaTa kraca Ha ocurypysame. [1o
nobuBaweTo Ha [o3Bonarta 3a BOBeJyBake Ha HOBa Kraca Ha ocurypyBake 0f
cTpaHa Ha AreHuUuMjaTa 3a cynepBusMja Ha OCUrypyBaweTO W OBaa knaca Ha
ocurypyBsame Ke Brese BO paMKUTE Ha npeameToT Ha paboTeweTo Ha [JpyluTBOTO.
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e [lpukas Ha npuxoguTe o paboTereTo:
*80 unjada OeHapu 2012 2011

3apaboTteHa npemuja 1.005.868 1.159.589
[Mpuxoan of BnoxyeBara 86.578 82.996
OcTtaHaTy OCUTypUTESTHO TEXHWUYKU MPUXOAUN, HaMarneHu

3a peocurypysame 40.058 43.328

OcTtaHaTtu npmuxogm 14.564 10.978
BkynHo 1.147.068 1.296.891

e [lpotmB Tpurnae OcurypyBarwe All, Ckomje BO U3MMHATMOT NEPUOA CE BOAELLE CYACKWU Crnop

KaKko TyXeHa cTpaHa, of cTpaHa Ha TyxuTtenoTt CTojaH Knonuescku, 3a HagoMecT Ha wwTeTa
BO M3HOC of 154.664.314,00 geHapu, a ce Bogelwwe Bo OcHoseH cyn Ckonje, Ckonje 2. Bo
2013 roguHa poHeceHo e npBocTeneHo PelweHne co koe TyxbaTta ce oTdpna Kako
HeocHoBaHa.

BpaboteHute Bo Tpurnae OcurypyBawe A[l, Ckonje rn ocTBapyBaaT CBOMTE MnpaBa Bp3
OCHOBa Ha 3akoHOT 3a paboTHuTe ogHocu, KonekTMBeH AOroBop M OMWTUTE aKTU Ha
OpywTBOTO.
KonekTnBHMOT poroBop ce cknydyBa nomery OpbopoT Ha gupektopu v CuHAOMKATOT Ha
OpywTBOTO.

Bo ogHoc Ha 6pojoT Ha BpaboTeHn 1 knanudukaumoHa CTpykTypa Ha BpaboteHute, Tpurnas
Ocurypysarwe Afl, Ckonje 3akny4Ho co 31.12.2012 rognHa uma 168 BpaboTeHn co pasnuyHa
KnacudmkalmoHa CTpykTypa. Bo nsmmHatute tpm rogmHmn, coctojdoata Ha BpaboTeHu cnopes
KnacudukauuoHa CTpyKTypa e cregHa:

Cocrojba Ha Cocrojba Ha Cocrojb6a Ha
31.12.2012 31.12.2011 31.12.2010
CTteneH Ha o6pa3oBaHue rogvHa rogvHa roguHa

[OoKTOpW Ha HayKu 1 1

Cneuunjanuctu n MarncTpm Ha Hayku 8 4 4
Bucoko obpasoBaHune 89 75 65
Buwo obpasoBaHne 4 5 5
CpegHo obpasoBaHue 65 64 79
OCcHOBHO 0b6pa3oBaHue 1 1 2
BkyneH 6poj Ha BpaboTeHu 168 150 155

e Tpurnas OcurypyBawe A[l, Ckomje BO wu3MuHATUTE [OBE

roguHn Hema 3HauvYuTesnHu

MHBECTMLMM BO OCHOBHM CPEACTBA U BIIOXYBake BO XapTWM Of BPeOHOCT Ha APYry TPrOBCKM

ApyLTBa.

L4 ExkoHoMCKO OMNKpy>xXyBake U MECTO U nosmu,mja Ha TpI/IFJ'IaB Ha OCUTYPUTENHNOT Nas3ap Ha

Penybnvka MakegoHuja

OCHOBHU MaKpOEKOHOMCKM nogaToum 3a genosHata 2012 rogmHa :

Bpoj Ha xwuTenu

2.061.852

Pact Ha B[l 2012 (npoueHa)

2,0% (npoueHa Ha BrnagaTa Ha
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P.MakegoHuja),

1% (npoueHa Ha MM®)
BN 2012 (npoueHa) 7.921.635.348 Eyp
BN 2012 no xwuten (npoueHa) 3.842 Eyp
Cranka Ha nHdnaumja - TpoLuoum
Ha xuBoT 2012 (npoueHa) 2,8% Ha roguLHo HUBO

EkoHomMmcko onkpyxxysan-e

Crnopen nocrnegHute nogaTtoum o6jaBeHM of cTpaHa Ha [pxaBHMOT 3aBog 3a CTaTMCTUKa
P.MakefoHuvja ja 3aBpwwuna genosHata 2012 roguHa co nag Ha BKynHaTa ekoHomuja o 0,3%.
lMornegaHo no kBapTanu, roguMHaTa 3amnoyHa CO HeraTuMBHWM cTankm Ha pacTt og 0,9% 3a npsuoT
opgHocHo 0,7% 3a BTOPMOT KBapTas CO LWTO U oduumjanHo 6ea NOTBPAEHN PELIECUBHU TEHOEHLMN.
Mo3nTuBHMUTE cTankm Ha pact of 0,2% BO TPETUOT M YeTBPTMOT KBapTan ja ybrnaxuja Ao Hekage
HeraTMBHaTa roAuLlHa cTanka Ha pacT Koja u3Hecysalle camo 0,3% 3Hauu nporHo3uTe Ha Brnagata u
MeryHapoaHuTe (PMHaHCUCKM MHTUTYLIMM 3a pacT Ha MakeJoHcKaTa ekoHoMuja o 2% oaHOCHO 1% BO
2012 roguHa He ce ocTBapuja.

Ha oBue pesyntaTu Hajronemo BnujaHMe umaa eKoOHOMCKUTE criyvyyBawa BO EBpo-3oHaTa, kage, 3a
2012 roguHa bGelue 3abenexeHo onaramwe Ha 6pyTo AOMAaLIHUOT npoun3eog 3a 0,6%. Oa npuymnHa WwTo
EBpo-3oHaTa e HajrofieM eKoHOMCKM napTHep Ha P. MakedoHuja, Kako W HajrorieM eKOHOMCKM
napTHep Ha 3eMjuTe BO HaLLeTO HEMOCPEAHO OMKPYXyBake (OBe TPETUHM O M3BO30T Ha OBUE 3EM)jM
Haco4eH e KOH 3eMjute Ha EBponckaTta YHuja), cTaHa jacHO JeKka eKOHOMCKMOT pacT Kaj Hac u 3emjuTe
BO OMKPY>XYyBareTO Ke yCropu Kako pesyntaT Ha HamaneHuoT u3BO3 KOH 3eMjute Ha EBponckaTta
YHuja.

MouetokoT Ha 2013 rogmHa He HaBecTyBa nopobpa ekoHomcka roguHa. Cenak, oyeKkyBahaTa Ha
E€KOHOMCKUTE aHanutuyapu M BnagaTa ce geka Bo BTopaTta MOJSIOBUMHA Ha roguHata Ke gojae oo
nosHa4vajHo 3akpenHyBakwe BO EBpo-3oHaTa, Koe Ke ce pednektvpa u kaj Hac 1 ke gonpuHece 3a
OCTBapyBak€ Ha MO3UTMBHA cTana Ha pacTt of 2%. OBoj pacT ke ce Gasvpa npef ce Ha 30nemeHa
jaBHa noTpolwlyBayka M Ha WHBECTULMOHU akTMBHOCTW. MCTO Taka, nNpodorkyBaaT MepKUTE Ha
Bnapata Bo ycMepyBake KOH MOMMTUKA HA MaKpO-eKOHOMCKa CTabunHOCT, KOH nogobpyBake Ha
OGU3HMC KNMMaTta Mo naT Ha 3aKOHCKU M3MEHW 3a MPUBIEKYBat-E€ Ha CTPAHCKN MHBECTUMLUW, Kako M
MEPKMN YCMEPEHU Ha 0ApXXYBate Ha HUCKUOT jaBEeH AOJST 3a 3rofieMeHa JIMKBMAHOCT Ha CTONaHCTBOTO.

HeOoBOMHMOT €KOHOMCKM pacT KOj € npucyTeH Bo Penybnuka MakefgoHuja BO KOHTMHYMTET BO
nocrnegHuTe HEKOMKy roguHu, ce pednekTupa nped cé Bp3 HEAOBOJSIHOTO MPECTPYKTyMpare Ha
CTOMaHCTBOTO, HEAOBOMHO MHCTUTYLUMOHANHO NPECTPYKTyupawe, a HeratMBHO BNujaHWe uma u Ha
BMCOKa CTanka Ha HeBpabOoTEeHOCT M HWM30K CTaHgaph Ha HaceneHueTto. Bo ycnosBu Ha HegoBoneH
€KOHOMCKM pacT Ha JOMr poK, KyMynuMpaHuTe cTpaTtelwku npobnemu Bo Penybnuka MakegoHuja
OCTaHyBaaT HepeLLEeHMW.

MHaky, oonropoyHa NporHo3a Ha eKOHOMCKMTE aHanuTuyapu €, feka Heonxo4Ha NoBucoKa cTarnka Ha
E€KOHOMCKW pacT Ha 3eMjaBa, Koja ja maBMe npep OTNoYHYBake Ha Kpu3aTa, MOxHa e aypu og 2015
rogvHa.

Cnopen HapogHata 6aHka Ha Penybnuka MakefgoHuja He ce ovekyBa eBporckaTa OOJDKHUYKa Kpr3a
Ja vMa 3Ha4uTenHoO BIivjaHMe Bp3 NUMKBMOHOCTA Ha GaHkuTe BO Penybrnuka MakegoHuja, kako u
BNMjaHne Bp3 CTAbUNHOCTA Ha LIENOKYMHMOT (PMHAHCUCKM CMCTEM BO 3emjaTa. PenaTtmBHo manata
MOBP3aHOCT Ha MakedOHCKNOT PMHAHCUCKM CUCTEM CO r106anHNOT ro HamanyBa puUsMKOT KOj ro uma
npon3BeaeHo cBeTckaTa (pMHaHCUCKa Kpu3a Kako JoMUMHO ecdbekT. Bo TekoT Ha 2013 roguHa ce
OYeKyBa 3agpKyBake Ha CTabureH Kypc Ha geHapoT, HMUCKa cTanka Ha mHdnauuvja, douaejkm osue
€KOHOMCKM MOMUTUKN Ce NOoKaxaa Kako ehuKkacHM BO oapxKyBake Ha ouHaHcuckaTa cTabunHocT.

BriujaHue Ha eKOHOMCKOMO OrKPYyXXy8ar-e 8p3 pabomeremo Ha [pywmeomo

HamaneHata ekoHOMCKa aKTUBHOCT W rofiemMata HeBpabOTEHOCT MMaa CBOE BfvjaHMe U Bp3
paboTteweTo Ha [pywTBoTO. TOa ce pednekTvpalle Bp3 HamarnyBakwe Ha HUBOTO Ha OCTBapeHaTa
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npemMuja, ocTBapeHaTa 4o6vBKa,a HeraTMBHO BIWjaHWe MMalle U Ha OCTBAPEeHUOT TEXHUYKU pe3ynTaT
Kaj MOOAESTHN OCUTYPEHULIM 1 MOOAESTHM KINacy Ha OCUrypyBatse.

OcueypumerneH nasap

OcuryputenHnot nasap Bo Penybnuka MakepoHuja ro counHyBaaT 15 (neTtHaeceT) ocuryputenHu
apywTsa, oA kom 11 (eguHaeceT) ApyWTBa WUCKNYy4MBO paboTaT HEXMBOTHO ocurypyBawe, a 4
(4eTnpwn) gpyiTBa paboTaTt UCKYYNBO XMBOTHO ocurypyeane. Ncto Taka,1 (egHa) komnaHuja, nokpaj
paboTn Ha HEXMBOTHO OCUrypyBaHke, MMa J03BoNa 3a BpLuerwe paboTn Ha peocurypysatse.

OcwuryputenHnot nasap Bo Penybnvka MakefoHuja ro codumHyBaaT UCTO Taka 23 (aABaeceT u Tpw)
ocuryputenHo Opokepcku gpywTBa M 8 (ocyMm) ApywTBa 3a 3acTanyBake BO OCUTypyBak-€.
OcuryputenHata WHAOYCTPWja € HajManky pasBUEHMOT CErMeHT Ha (PUHAHCUCKMOT CEKTop Ha
Penybnvka MakegoHuja. Bo cTpykTypata Ha (OMHAHCMCKMOT CEKTOp, OcurypuTenHara uHAycTpuja
y4yecTByBa CO HELUTO noBeke of 5%, a CTeneHoT Ha rycTuHa nsHecyea okony 54 Espa ocurypurtenHa
npemuja no rnaea Ha xwuten. (MogatouunTe ce of ucTpaxysarwaTa 3a 2011 roguHa).

OpywTBaTta 3a ocurypyBawe BO Penybnuka MakenoHuja ce BO JOMUHAHTHA COMCTBEHOCT Ha
cTpaHckun wuHBectutopu. Op BkynHMOT kanutan 80,8% e CcTpaHCkM KanuTan, a eOuHCTBEHO
OCUrypuUTENHO APYLUTBO CO MUCKMy4MBO gomMalleH kanutan e Al OcuryputenHa nonuca. (Mogatouute
ce of uctpaxyBanaTta 3a 2011 roguHa).

OcHoBHa KapakTepucTuka Ha OCUryputenHuoT nasap Bo Penybnvka MakegoHuja mncto Taka e
penaTMBHO BMCOKaTa NasapHa KoHUeHTpauuja. OcobeHo BMCOKa KOHLIEHTpauuja NpUcyTHa € Kaj
OCUIypyBak-€ Ha >XMBOT U peocurypysame, a npuymHa 3a Toa e ManuoTt 6poj Ha ApywTBa BO OBOj
OOMEH Ha paboTete.

OpywTBaTa 3a ocurypysare npogaxxbaTta Ha nonncute ja cnposeayBaaT Npeky kaHanu 3a npoaaxoba.
Op posBoneHute ANCTpUBYTUBHM KaHanw,HajronemMo y4ecTBO BO OCTBapyBawe Ha BKynHaTa 6pyTo
nonucupaHa npemuvja 3asema gupektHata npopgaxba co 56,96%, notoa cneau npogaxba npeky
ocuryputenHu 6pokepcku gpywitea co 20,02%, npogaxba npeky areHTu-pusndkn nuua co 14,43%,
npofaxba npeky ApyLITBa 3a 3acTanyBake BO OCUrypyBaweTo cO 5,15% u 3,44% npeky octaHatu
aNcTpubyTuBHM kaHanu. (MogaTouuTe ce 3akny4yHO CO TpeTu kBapTan Ha 2012 roguHa).

Bo cormacHocT co nogaTtounTte gobveHn o cTpaHa Ha OCUTYPUTENHUTE APYLUTBa BO paMKuTe Ha
HUBHOTO pefoOBHO M3BeCTyBawe 00 AreHumjaTa 3a cynepsusnja Ha ocurypyBsare, BO genosHata 2012
roouHa octeapeHa e OpyTo nonucupaHa npemuvja Bo BKyneH m3Hoc og 7.013.619.000 aeHapu, wTo
npetcraByBa nopact 3a 3,05% BO ogHOC Ha OCTBapeHaTa OpyTo nonvcuMpaHa npemuja 3a UCTUMOT
nepuog Ha npeTxogHata roguHa (4Q 2011: 6.808.264.000 geHapw).

Mo3nTvBeH TpeHZ NMPUCYTEH € Kaj [BaTa CerMeHTa Ha ocurypyBake, CO TOa LITO BO OeNoT Ha
HEXMBOTHO OcuUrypyBake LWTO npeTcTaByBa 91,5% of BkynHaTa OpyTo Npemuja Ha OCUTypUTENHUOT
nasap,octBapeHa e 6pyTo npemuja Bo usHoc of 6.415.485.000 peHapu (4Q 2011: 6.311.269.000
AeHapw), unu nopact oa 1,65% Bo ogHoc Ha npetxogHaTa 2011 roguHa.

Bo penoTt Ha ocurypyBakwe Ha XMBOT, LITO npetcTaByBa 8,5% on BkynHaTa OpyTo npemuja Ha
OCUrypuUTENHMOT Nasap, ocTBapeHa e bpyTo nonmcmupaHa npemuja Bo M3Hoc og 598.134.000 geHapu
(4Q 2011: 469.995.000 penapw), wTo npetctaByBa nopacT 3a 20,35% BO ogHOC Ha MpeTxogHaTa
2011 roguHa.

Kaj noogenHu knacu Ha ocurypyBarwe Hema 3Ha4uMTeNHW oTcTanyBawa BO OQHOC Ha CTPyKTypaTa Ha
BKynHata 6pyTo nonucupaHa npemuja, CO Toa LWWTO, Kako M A0 cera, HajsHadvajHa KaTteropuja e
3a[0/DKUTENHOTO OCUrypyBake of, aBTooAroBopHocT co 51,15% (4Q 2011: 47,96%), ocurypyBate
Ha MMmoT e 3actaneHo co 21,71% (4Q 2011: 19,30%), ocurypyBawe Ha NaTHUYKM BO3WUMa Kacko CO
11,74% (4Q 2011:11,48%), ocurypyBare oA Hesroga co 8,05% (4Q 2011: 7,96%) n cute octaHaTu
ocurypysama co 7,35% (4Q 2011: 13,30%).

OcwuryputenHnte gpywtea BO TekOT Ha 2012 rogmHa mmaart ucnnaTteHo OpyTo LWTETU BO U3HOC Of

2.962.045.000 peHapwm (4Q 2011: 2.984.836.000 geHapu). Bo ogHoc Ha npeTxogHaTta roguHa 6pyTo
ucnnaTteHuTe WTeTH ocTBapyBaaT onafake 3a 1,97%.
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Ha ocHoB Ha focTaBeHUTe nogatoum 0o AreHuumjaTa, Ha KpajoT Ha TpeTuoT kBapTan Ha 2012 roguHa,
BKYMHWOT Kanutan Ha gpywTsaTa 3a ocurypyBamwe nsHecyBsa 4.420.000.000 geHapwn. MapruHaTta Ha
COMBEHTHOCT, Kako rnaBeH MHAMKATOp 3a NpoLieHKa Ha CcTabunocta Ha OCUTYypUTENHUOT CeKTop,
nsHecysa 1.113.000.000 pgeHapu (kaj HexmBoTHOTO ocurypyBawe 1.040.000.000 peHapwu, a kKaj
ocurypysare Ha xuBoT 73.000.000 geHapu), CO LITO KanuTanoT Ha OCUrypUTESNTHUOT CekTop e 3a 4
naTtM noronem O HUBOTO Ha OCTBapeHaTa MaprMHa Ha CONIBEHTHOCT (KanuTanoT Ha Tpurnas
OcurypyBawe A[l, Ckonje 3a TpeTuoT kBaptan Ha 2012 roguMHa e noronem 3a 2,63 natu opf
NoTpebHOTO HMBO HA MapruHa Ha CONBEHTHOCTA).

Cnopepn nogatouuTe oo TPeTMOT kBapTan Ha 2012 roguHa, HajronemMuoT gen of CpeAacTBaTa Kou
MoKpMBaaT TEXHUYKUTE pe3epBu Ha OpyLUTBATa 3a HEXUBOTHO OCUIypyBaw-€ MriacupaHu ce Bo 6aHku
(48,60%), BO xapTu1 o4 BpeOHOCT M3fafeHn of cTpaHa Ha Penybnuka MakegoHuja (43,95%), akuum
(1,84%) n ocTtaHaTn OMHAHCUCKN UHCTPYMEHTU (5,61%).

Bo npogomkeHne ce npukaxaHu ApylitTBaTa KoM umaaT [o3BoMa 3a Bpllewe Ha paboTu of obnacta
Ha ocurypysame Bo Penybnvka MakenoHuja:

OpywiTBa 3a HEXXUBOTHO OCUTYpYyBaH-€e:
» Tpurnae OcurypyBane Afl, Ckonje;
* KIYBY MakegoHnuja A1, Ckonje;
» Caea OcurypyBane A[l ,Ckonje;
» EBpounHc OcurypyBamwe All, Ckonje;
* BUHEP- BueHa NHwypeHc Mpyn;
» EyponuHk, Ckonje;
* MHeur Makeponwja, ALl Ckonje;
* YHuka, Ckonje;
» OcuryputenHa nonuca, Al Ckonje;
* An6eur Al Ckonje;
* Kpoauwja OcurypyBame - HexuBoT, Ckonje.

OpyLlwiTBa 3a XXMBOTHO OCUTYpYBaH-E:
» Kpoauwmja Ocurypyeare, Ckonje;
* 'paBe OcurypyBamne, Ckonje;
* BuHep najg — BueHa NHwypeHc Mpyn;
* YHuka Jajc ALl Ckonje.

Mpernea Ha nasapHO y4eCTBO Ha OCUTYpUTENHUTE CybjekTn BO AeNOT Ha HEXMBOTHO OCUTypyBaH€ BO
Penybnuka MakenoHwuja 3a genosHata 2012 rognHa npecMeTaHo Bp3 oCHoBa Ha 6pyTo nonucupaHa
npemuja.

MasapHo yyecTBO- | lMasapHo y4yecTBO-
HeXWBOTHO 3a HeXWBOTHO 3a
HasuB Ha [pywTBOTO 2012 roguHa 2011 roguHa

Tpurnas Ocurypysame 19,21% 19,69%
EyponuHk Ocurypysamne 12,34% 12,25%
Caa OcurypyBawe 10,85% 12,23%
Kjyén OcurypyBame 10,73% 11,76%
BuHep Ocurypysane 9,81% 8,41%
Al OcuryputenHa lNonuca 8,99% 9,05%
YHuka OcurypyBane 7,70% 7,38%
EBpouHC 7,30% 7,24%
AnGcur 5,08% 5,11%
Kpoauuja HexnsoT 5,15% 4,03%
WHcur OcurypyBamne 2,84% 2,85%
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Tpurnaes OcurypyBawe All, Ckonje Bo aenot Ha 6pyTo nonucupaHaTta npemuvja 3a genosHata 2012

rogvHa

Ha na3apoT Ha HEXMBOTHO OCuUrypyBaw-€ BO Peny6n|/||<a MaKe,EI,OHI/Ija OoCTBapu y4ecTtBo oA

19,21%. U nokpaj onarfawe 3a 0,48 npoueHTHU noeHun, [pyluTBOTO ycnea fa ja 3agpxu BogedkaTa
nosuuuja Ha nasapor.

IV ®UHAHCUCKHN IMOJATOLIN

duHaHCKCKUTe NoaaToUy 3a NocneaHuTe Tpy roAuHU ce AafeHu BO CrieaHMoT npukas:

FloavHa 2012 2011 2010
BkynHu cpeactea 2.064.631 2.151.090 2.226.072
BkynHu ob6Bpcku 1.529.304 1.657.346 1.773.699
[obuska npen oaaHouyBake/3aryba 29.951 21.568 -13.551
HeTto nobueka no akuuja 459,91 358,37 0,00
KoedwmuneHT LeHa/gobureka 19 25,11 0,00
KoedumuneHT ueHa/kHMroBoacTseHa BpPeaHOCT Ha 0,98 1,10 1,10
akumja

M3Hoc Ha ucnnateHa aneugeHda no akuuja 0 0 0
OvBunaeHaeH npuHoc 0 0 0
* nogartouute ce Bo 000 aeHapwu

Tpurnae Ocurypyeake All, Ckonje Hema MHO3MHCKO y4eCTBO BO ApPYrv ApYyLUTBa.

VIIOQATOLIN 3A AKLUIMNTE 3A KOU CE BAPA KOTALIUJA

OcHoBHaTa rnaBHuHa Ha Tpurnae OcurypyBawe AL, Ckonje e pacnpegeneHa Bo 60.184
00MYHM aKLMKM co HoMUHanHa BpegHocT og 50 BEPA no akuuja.

lMpaBaTta ko UM npunaraaTt Ha akuunTe ce HaBedeHU BO AenoT 3a [logatoum 3a n3gasayoT U
KanuTanoT Ha n3gasadvor.

Oppepbute Bo CtaTyToT KoM ce ogHecyBaaT Ha CobpaHMeTo Ha akLMOoHepn, COoNLUTEHNja 3a
akuMoHepuTe, NPaBOTO Ha rnac AuBMAEHOA, NuKBMaauumja Ha APYLWITBOTO WM OTKYN Ha
COMCTBEHU aKLUKU ce cregHuTe:

= CobpaHue Ha akumnoHepu.
AKUMOHEpPUTE CBOUTE NpaBa Bo [pylWTBOTO M ocTBapyBaat Ha CobpaHumeTo.

Ha cekoj akuuoHep 3anuwiaH BO akuMOHepckaTa KHWra, o OEHOT Ha ynucoT, My npwunara
npaBo Ha y4ecTBO BO paboTata Ha CobpaHMeTO M MpaBO Ha rnac, OCBEH ako co 3akOHOT 3a
TProBCKUTE APYLUTBA MOUHAKY HE € ONPEeAENneHo.
UneHoBute Ha OpbBopoT Ha AupekTopu, ydyecTByBaaT BO paboTtata Ha CobpaHueTto 6e3
npaBo Ha rnac, OCBEH aKo He ce aKLMOHepW.
CobpaHuneTo paboTn Ha cegHULN.

- HapnexHocT Ha CobpaHueTo
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CobpaHneto opgnyvyyBa camo 3a Mpalawara M3pedyHo ornpefeneHn co 3akoHOT 3a
TProBCKUTE APYLITBA M CO CTaTyTOT, @ 0CODEeHO 3a:

- YcBojyBamwe Ha CTaTyToT Ha [IpylUTBOTO U Ha HeroBaTa U3MeHa;

- OpobpyBatbe Ha roguwHaTa cMeTka, Ha PUHAHCUCKUTE M3BELUTaM M Ha rogULLIHNOT

u3sBewTaj 3a paboratra Ha [pywTBOTO BO npeTxogHaTa [enoBHa roauHa wm 3a

pacnpegenta Ha gobuskara;

- N36op 1 oTnoBKKyBake Ha YreHOBUTE Ha 04OOPOT Ha AMPEKTOPY;

- OpobpyBawe Ha paboTaTa M Ha BoAeweTo Ha paboTeweTo co [pylITBOTO Ha

YNIEHOBUTE Ha OAOOPOT Ha OUPEKTOPMU;

- pomeHa Ha npaBaTa NoBp3aHu 3a 0AAeNHM POAOBU U KIlacu akuum;

- 3ronemMyBar€e U HaMmarnyBake Ha OCHOBHAaTa rMaBHMHa Ha [pyLTBOTO;

- N3paBarbe akumm n gpyrvm xapTum og Bpe4HOCT;

- HasHauyyBawe oBnacteH peBM3Op 3a peBU3Mja Ha roguwHata cMmeTka M Ha

UHaHCMCKNTE n3BeLLTau;

- MNpeobpas3ba Ha [dpywTBOTO BO Apyra hopMa Ha OPYLUTBO, KAKO U 3a CTaTyCHUTE

npomMeHn Ha OpywTBoTO, U

- MNpecTaHyBake Ha [pyLITBOTO.
CobpaHneto mn3bupa npetcegaBad Ha cegHuuata Ha CobpaHueTo, 3anucHuyap M ABajua
aKUMOoHepw - 3aBepyBaYvm Ha 3anmnCHUKOT,0CBEH aKo 3annCHUKOT He ro BoAM HoTap.
CobpaHueTto nsdupa cuaundkm nuua (bpojaum Ha rmacosm u Opyru) ako Toa e noTpebHo 3a
BpLUEHE ApPYrM paboTh KOMLITO ro OBO3MOXYBaaT HEMPEYEeHOTO OABMBare Ha paboTaTta Ha
CobpaHneTo Ha Ha4MH 1 crnopepg ycroBuTe onpegenenn co 3akoHOT 3a TProBCKMTE ApYLUTBaA
N CTaTyToT.
Ako CobpaHueTo oanydyBa 3a M3MeHa Ha NogaToK LUTO BO COMMACHOCT CO 3aKOoHOT ce
3anvwyBa BO TProBCKUOT perncrap, 3anucHUKOT ro BOAM HOTap.
CobpaHneTo He MOXe ga oaslydyBa 3a npalwara of obnacrta Ha ynpaByBaheT0, OOHOCHO 0f,
obnacta Ha BoAeHeTO Ha paboTeweTo Ha [pylTBOTO WTO ce BO HaanexHoct Ha Opbop Ha
OVPEKTOPU, OCBEH ako cO 3aKOHOT 3a TProBCKUTE APYLUTBA NMOMHAKY HE € OnpeaeneHo.
HesaBucHo op oppenbute Bo npeTxogHuoT ctaB CobpaHueTo Mopa fda [dage cBoja
npeTxogHa COrMnacHOCT 3a Cekoja ronemMa 3gefika Bo CMUCON Ha ogpenbute og 3akoHOT 3a
TProBCKW OpYLITBA KOW BKNyvyBaaT cpeacTBa Ha [pylWTBOTO Ynja KHUrOBOACTBEHA BPEAHOCT
HagMuHyBa 50% of, KHUrOBOACTBEHATa BPEAHOCT Ha CUTE cpeacTBa Ha [dpywTBOTO.

- loguwHo CobpaHue

MNoanwHoTo CobpaHne Ha ApyLUTBOTO ce CBUKYBa no npeanor Ha OabopoT Ha AMpeKkTopu Ha
OpYLITBOTO, HajooLHa TPU MeceLa Mo CoCcTaByBake Ha rogulliHaTa cMeTka Ha hUHaHCUCKUTE
u3BeLlTanm u Ha roguHNOT M3BeLTaj 3a pabotarta Ha [JpylITBOTO BO NpeTxo4HaTa [erioBHa
roavMHa, a He nogouHa of LWeCT Mecela Of 3aBpLUyBaHeTO Ha kaneHgapckaTa rogmHa wnu
yeTMpUHaeceT Mecela of 0gpXKyBaHeTo Ha nocnegHoTo roanwHo CobpaHwe.

Ha rognwHoto CobpaHue:
- Ce pasrneayBaart v ce yCBOjyBaaT roguliHaTa cMeTka, (UHaHCUCKUTE M3BELUTaun U
roAvLWHWOT M3BeLLTaj 3a paboTaTa Ha [JpylwTBOTO BO NPETXOAHATa AENOBHA roanHa;
- Ce oanyyyBa 3a ynotpeba Ha 4unctaTta gobvBKa Unu 3a NokpuBare Ha 3arybaTa u
- Ce ogobpysa pabotaTta Ha uneHoBuTe Ha O4BOPOT Ha AUpPeKTOpU Ha [pyLlITBOTO.

Ako rogmwHoto CobpaHue He ro ceuka OabopoT Ha AupekTopu Ha [OpylITBOTO UM ako Of
KOM OUNO MpUYMHU He Ce OAPXW BO MOropeHaBedeHVMOT POK, OAflyka 3a CBUKYBare Ha
roguwHo CobpaHne MoxXe aa AoHece CydoT No NpPeanor Ha koj OMno akuuoHep.

MNognwHoTto CobpaHme No 3aBpLUyBaHETO Ha AefIoBHATa roguHa, 3afofMKUTENHO OAnydyBa
3a ogobpyBawe Ha paboTaTa 1 3a BOAEHETO Ha paboTeneTo Ha [pylTBOTO 04 CTpaHa Ha
uneHoBuTe Ha OpgbopoT Ha aupekTopu. 3a ogobpyBawe Ha paboTaTa Ha YfIeHOBUTE Ha
0A0O0pOT Ha OMPEKTOPM Ce rmaca oa4eNHO 3a CEKOj YreH.

PacnpaBata 1 ogobpyBameTo Ha paboTtata Ha OgbopoT Ha AMPEKTOpPU, OOHOCHO 3a HAYMHOT
Ha BOAEHETO Ha paboTeweTo Ha [pywTBOTO Mopa Aa OGuae noBp3aHa co pacnpaeaTta 3a
roguvwHata cmeTka, (UMHaAHCUCKATE W3BelITaMm W TroOULWIHMOT M3BewTaj 3a pabota Ha
OpywTBOTO BO NpeTxogHaTa gefloBHa rofgmHa.

Ako roamwiHoTto CobpaHue He ja opobpu pabotata Ha OabopoT Ha ANPEKTOPU, UMK HA HEKOU
O[] YNIeHOBUTE Ha OBME OpraHu Ha uctata cegHuua, CobpaHMeTo MOXe Ha uctaTa ceaHuua
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Aa ognyyv ga npuctanu KoH usbop Ha cute uneHoBn Ha OpbopoT Ha OUPEKTOPU, UIN KOH
n3bop Ha HOBM YNIEHOBWM Ha OBOj OpraH Ha MeCTOTO Ha OHMe Ha koum CobpaHMeTo He UM ja
opobpuno pabortata. CobpaHneTo MoXe Aa oaslyym YneHoBMTE Ha 040O0pPOT Ha OUPEKTOPM,
Ha Ko MM ja opobpuno pabotata Aa npogorkat fa rM BpLuiaT HeoanoXHUTe paboTu BO
OpywTBOTO A0 M360POT Ha MOMHUOT COCTaB Ha OBOj OpraH LITO Ce BPLUM Ha MpPOJoSKeHa
cefHMLa LITO ce ogpXyBa BO POK He MOKPATOK o OCyM AeHa M He nogonr of, 15 geHa o
OEeHOT Ha objaByBar-€TO Ha AaTyMOT Ha KOj LUTO Ke NMPOAOIMKM cegHuuaTta Ha roguliHoTO
CobpaHue. [leHOT Ha oapXyBaweTO Ha NpopofxeHaTa cefHuua ce objaByBa BO AHEBEH
BECHUIK.

- CsukyBake Ha CobpaHue

Kora Toa ro 6apa uHTepecoT Ha [pywTBOTO W/MMM Ha akuMOHepuUTe, BO BPEMETO Mery ABe
rogvwHu cobpaHuja, Moxe ga ce cemka CobpaHue.

M3BpwHMOT uneH Ha OabopoT Ha aupekTopu, ogHocHO OabopoT Ha AMpeKkTopu, MOXaT Co
MHO3MHCTBO [11acoBW OfF CBOMTE YNEHOBU, Kora Toa € npeaBuaeHo co 3aKoHOT 3a TProBCKuTe
ApywTBa MO CBOja MHUUMjaTMBa unu no OGapawe Ha akuMoHep Aa HocaT oanyka 3a
cBukyBamwe CobpaHue.

- TlokaHa 1 jaBeH NOBUK 3a CBMKYBake Ha CobpaHune

CobpaHneTo Moxe aa buae CBMKaHO CO MOKaHa MIn COo jaBEeH MOBUK A0 aKLUMOHeEpUTe.
McnpakarteTo Ha nokaHaTa ce BpLUM Ha Ha4MH Ha KOj OBO3MOXYBa [a ce MOTBpPAM 4AaTymoT
Kora e ucnparteHa v kora e npMMeHa Off CEKOj aKLMOHep.

Ookonky CobpaHneTo ce CBUMKYBa CO jaBeH MOBMK, MOBUKOT ce objaByBa Ha nornosuHa
CTpaHuLa BO HajManky efdeH OHEeBEH BECHWMK LUTO M3Nnerysa Ha Lenata Teputopuja Ha
Penybnvka MakegoHuja.

CogpxuHata Ha jaBHMOT MOBUK Of CTaB 3 Ha OBOj 4neH ce objaByBa Ha HacnoBHaTa
CTpaHuua Ha odumunjanHaTa WHTEPHEeT CTpaHuua Ha [pywTBOTO, @ BO WUCTO Bpeme ce
nogHecysa 3a objaByBah-€ U Ha MHTEPHET CTpaHuLaTa Ha Gep3ara.

PoOKOT KOj WITO Teye oA AEHOT Ha 00jaByBal-€TO Ha jaBHMOT MOBWK, OOHOCHO O AEHOT Ha
ucnpakawe Ha MnokaHata 3a ydecTBO Ha CobpaHMeTO OO AEeHOT Ha OoOpXKyBaweTo Ha
CobpaHneTto Hemoxe aa 6uae nogonr of 50 geHa, HUTY NokpaTok oA 21 AeH A0 AEHOT Ha
oapxyBare Ha CobpaHueTo.

CobpaHneTo Moxe fa AoHece offyka 3a CBUMKyBawe Ha cegHuua Ha CobpaHue, koja He e
pefdoBHa rogullHa cefHuua, Ha e4eH Of HAaYMHWUTE MPOonWLIaHM Norope, BO POK KOj HE MOXe
pa 6uge nopouHa of YeTMpMHAeceTTMOT AeH npep AeHOT Ha koj Tpeba Oa ce oapxwu
cegHuuata Ha CobpaHuneTo, ako [pywTBOTO MMa BOCMOCTABEHO UM KOPUCTU €NEKTPOHCKM
CMCTEM CO KOj Ce OBO3MOXYBa Ha CEKOj akLMoHep enekTPOHCKKU Aa rraca.

OpanykaTta 3a cBuKyBaw€e Ha cegHuua Ha CobpaHne, CobpaHuneTo Ha [pyliTBOTO ja JOHECYyBa
CO MHO3WHCTBO [MacoBW KO€ HEe MOXe Aa U3HecyBa Nnomarsky of ABe TPETUMHU Of, akuumute co
npaBo Ha rnac npeTtctaBeHn Ha CobpaHne, n PoOKOT 3a HEj3MHOTO BaXele He MOXe aa ouge
NoAouHa o4 OAPXKYBaHEeTO Ha MPBOTO HapeaHo roguwwHo CobpaHve Ha [pyTBoTO.

Ako cegHuuata Ha CobpaHueTo, Koja 6vna cBuKaHa Ha NPeaxodHO HaBEeAEHWOTHAYUH He
MOXe Ja Ce OApXU nopagn HeMake KBOPYM, BO pPOK KOj He e nogonr og 15 aeHa of AeHOT Ha
kojwTo Tpebano Aa ce oApXu ypeaHO CBUKaHaTa ceaHuua Ha CobpaHneTo, ce 3akaxyBa HOB
Jatym 3a ogpxysakwe Ha CobpaHue (ognoxeHa cegHuua Ha CobpaHue). CBuKYBakheTO Ha
oanoxeHarta cegHvua Ha CobpaHue, Kako U cekoe HapedHO CBMKyBake Moxe Aa buae BO
POK KOj LUTO € pasnuyeH o Npeaxo4Ho onpeneneHmoT pok, Mo YCrioB Aa He e CTaBeHa HoBa
TOYKa Ha AHEBHWOT ped U ako M3MUHane HajMarnky geceT AeHa of AaTyMOT Kora € U3BPLUEHO
nocnegHoOTO CBUKYBake M AaTyMOT Kora Tpebarno fga ce oapxu ceghuuarta Ha CobpaHue.

- CoapxuHa Ha nokaHaTta, OIHOCHO Ha jaBHMOT MOBUK

MokaHaTa, O4HOCHO jaBHUOT NOBUK 3a CBUKYBake CobpaHme v COApXKM criegHnBe nogaTouu:
- dvpmaTa 1 ceguwTeTo Ha [pyWwTBOTO;
- MecTo, gatym 1 4Yac Ha ogpxxyBare Ha CobpaHuneTo;
- MpouenypanHu hopManHocTK WTO ce o 3HadYewe 3a NpucyctTso Ha CobpaHneTo u
32 HAaYMHOT Ha rnacatwe;
- OHeBeH pepn cnopef koj ke pabotn CobpaHneTo;
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- HaynHOT Ha ko] WTO ce pJoctanHu Martepujanute LWTO Ce NOoAroTBEHU 3a
CobpaHneTo KOeLTo e CBUKaHO;
- OdmumjanHaTa MHTEpPHET CTpaHuua Ha [pyLTBOTO.

Matepujanute mopaat ga buaaTt gocTanHu OO akuMoHepuTe oA AeHOT Ha objaByBameTO Ha

jaBHUOT NOBUK, OAHOCHO OA1 AOCTaByBaHk-€TO Ha NokaHaTa.

JaBHMOT MOBUK, OAHOCHO NOBUKOT 3a oApXyBakwe Ha ceaHuLa Ha CobpaHue coapxu n onuc

Ha nocTankuTe cnopes Kou akuMoHepuTe ydecTByBaaT W rracaaT Ha cegHuua Ha

CobGpaHuneTo, a nocebHO 3a Toa Kako:
- AKumMoHepuTe MOXaT Aa BKIyyaT TOYKM BO AHEBHMOT pen Ha CobpaHmeTto v aa
npeanaraat OANYKM CO MHopMauuja 3a Toa Kako MCTOTO MOXaT fa ro npaear
OTKaKO Ke MM ce OOCTaBMu MokaHaTa, OJHOCHO OTKaKo ke ce objaBM MOBMKOT, Kako
akuMoHepuTe MOXaT Aa nocTaByBaaT npawakwa [0 [pylwTBOTO 3a TOYKUTE Of
OHEBHUWOT pepf Ha cegHuuaTta Ha CobpaHneTo 1 co nHgopmaumja 3a pokoT A0 KOj Toa
MoXaT Aga ro crtopaT. [1o MCKNy4yokK, jaBHMOT MOBUK, OOQHOCHO MOKaHaTa MoXe fa rm
COApPXM camMOo nocrnefHUMTe POKOBU [0 KOW MOXe [a ce npegnaraaT TOYKM Ha
OHEBHMWOT pepd, nocTtaByBaaT npallaka,040HOCHO Aa ce npegnaraaT OANyKU ako BO
rnokaHaTa, OAHOCHO BO jaBHMOT MOBMK € HaBefeHa odwuuuvjanHata WHTEPHET
cTpaHuua Ha [pylwiTBOTO CO ynaTyBakwe [eka Ha ucTtata MoxaT Ja ce Hajaat
peTtanHn uHdopmauMM 3a HauMHOT Ha npegnarawke TOYKM Ha [OHEBHMOT pea,
nocTaByBaH€ Npallara 1 npeanarawe OAnykn o CTpaHa Ha akunoHepuTe;
- Ce opBMBa nocTtankata 3a rracakwe MpeKky MOIHOMOLLHUK, AOCTanHOCT Ha
obpacuuTte 3a rnacawe npeky MOSIHOMOLUHWMK Ha aKUMOHEpPOT BO KoMKy [pyLITBOTO
MMa noaroTBeHO TakBM obpacum U UuHGopMauum 3a Toa Kako [pywTBOTO €
NnoAroTBEHO Aa M MPUMK ENEKTPOHCKN U3BECTyBakwaTa of CTpaHa Ha aKuMoHepuTte
3a JjafeHun oBnacTyBakwa Ha NOJTHOMOLUHULIN U
- Ce ogBuBa nocTankaTta 3a rnacakwe CO KOpPecrnoHAeHUMja UM enekTPOHCKU Kora
OpYLUTBOTO OBO3MOXYBa TakBO rnacame

- WNHdopmaumn kon Tpeba aa ce objaBat Ha MHTEPHET CTpaHuMLuaTa Kaj [pywTBOTO

Bo nepvog koj He MOxe Aa 3amnoyHe nofdouHa oA ABaeceT M MpPBUOT AeH npen OEHOT Ha
ogpxyBawe Ha cegHuua Ha CobpaHuveTto, [pywTBOTO Ha CBojaTa MHTEPHET CTpaHuua Iu
objaByBa MMHMMYM criegHMBE MHpOpMaLnn:
- cogpXvHaTa Ha jaBHMOT MOBMK, OQHOCHO MOKaHaTa 3a CBUKyBawe Ha cegHuua Ha
CobpaHune Ha OpyLluTBOTO;
-BKYNHWOT 6pPOj Ha akLuMu 1 BKYNMHMOT BpOj Ha rmacayky npasa kou npomsnerysaar of
akummMTe CO NMpaBoO Ha rnac Ha OeHOT Ha objaBaTa Ha jaBHWOT MOBWK, OOHOCHO Ha
OEHOT Ha ucnpakake Ha nokaHaTa, BKNy4YUTENHO M BKyNeH 6poj Ha akumMu o CeKoj
poAa 1 knaca;
-0OKYMEHTU 1 MaTepujanu Kou ke ce pasrnefysaaT Ha cefHuuaTa Ha CobpaHueTo Ha
OpywTBOTO;
-npeanioXkeHnTe OANyKM 3a OOHeCcyBake WM kade LWTO TakBM Hema MnpefriokeHo,
MUCIiea Ha OBfacTeH oOpraH wnu Teno Ha [pywTBOTO MO Cekoja Touyka of
npeanoXeHWoT AHEBEH pef Ha cegHuuaTa Ha CobpaHneTo Ha [pywTBOTO;
- NPeanoXeHUTe oaNykM of akuuoHepute Kou [pylwTBOTO BedHall OTKAKO Ke Iu
npumun Tpeba aa rm objasum un
-obpacuuTte 3a rnacare npeky MOMHOMOLWHUK K obpacuuTe 3a rnacakbe Cco
KOpecnoHAeHLUMja, noaroTBEHM 3a npe3emMare EenekTPOHCKM O CTpaHa Ha
akunoHepure.

Bo cnyqaj ako ,D,pyI.IJTBOTO Ha akKuMoHepute He UM M Hanpasu 06pacu,|/|Te OocCTanHun 3a
€JIEKTPOHCKO npe3emMawe 0O Heroeata UMHTEpPHET CTpaHuua, Torawl Ha uctata CcTpaHuua

[pywTBOoTO 06jaByBa Kako obpacuute MoxaT da ce godbujat BO MMCMeHa opma U Ha CBOj
TPOLLOK, a No 6apare Ha akuMOoHep, M AocTaByBa obpacuuTe.

- [HeBeH pea n BknydyBawe€ HOBU TOYKU Ha AHEBEH pen

CobGpaHneTo MoXe Aa oasnydyBa camo 3a npallaka Kou LUTO Ce ypeaHO CTaBeHW Ha AHEBEH
pea.
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CobpaHneTto mMoxe fga pacnpaBa, 6e3 NpaBo Ha o4sfy4vyBake, 1 3a npallawa Kou LUTO He ce
ypeaHo CTaBeHu Ha AHEBEH pes.
Cekoj akunoHep nma npaBo BO koe 6uno Bpeme Aa nogHecyBa MHUUMjaTMBA 3a BKIy4YyBahe
TOYKM BO AHEBHMOT pea Ha CobpaHue koelTo ke buae CBMKaHo.
AKLUMOHEpU KoM MOeAMHEYHO UNKU 3aefHO nocefyBaaTt HajManky 5% of BKynmHMOT 6poj Ha
akuuu co NpaBo Ha rnac mMoxart Aa npeanoxar LOMNofnHyBawe Ha OHEBHMOT pef co b6apame
3a BKNy4yBaH-e HOBU TOYKM, aKO UCTOBPEMEHO MpUNoXaT 1 06pasnoxeHue 3a npeanoxeHarta
TOYKa 3a [ONONHyBake Ha OHEBHWOT ped MMM ako npeanoxaT oAanyka no npeanoxeHarta
Touka. NpeanaraweTo TOYKM Ha AHeBeH pen [OpylTBOTO MOXe Aa ro OBO3MOXU Aa Ce BpLUM
CO eNeKTPOHCKM cpeacTaa.
AKLMOHEPU KOW MOefMHEeYHO WM 3aefdHo nocepyBaaT 5% 04 BKYMHMOT Opoj Ha akuuu co
MpaBo Ha rnac umaart MpaBo MO NMUCMEH naTt Aa NpeanoxaT YCBOjyBawe OANYKU MO cekoja
TOYKa KOja e BKNydyeHa unu ke Ouae BKMyyeHa BO [OHEBHUOT pef Ha cefHuuarta Ha
Cobpanwueto Ha OpywTBoTo. [pylITBOTO MOXE A OBO3MOXW Mperiarakero Ha oafyku ga
Ce BpLUM CO eNEeKTPOHCKM cpeacTaa.
BbapareTo 3a BKknydyBare eHa uUnu noseke TOYKM BO AHEBHMOT pen Ha CobpaHue koewTo e
CBMKaHO He MOXe aa ce oabue, OCBEH BO criyyauTe:
-AKO aKUMOHepOT, OAHOCHO aKLWOHepUTe ro NponyLUTUne NPonuLIaHnoT Pok;
-AKO aKLMOHEepoT, OOHOCHO akuWOHepuTe He nocefysaaT [OBOMNeH 6poj akumu co
npaso Ha rnac Bo [pywTBoTO;
-AkO npeanorotT He rM WUCNOMHyBa ApyruTe YCrosw npeasuaeHun co 3akoHOT 3a
TProBCKUTE APYLITBA;
-AKO TouKaTa, OOHOCHO TOYKMTE KOMLITO ce Oapa ga buaaT BKIyYeHuM BO OHEBHUOT
peg Ha CobpaHneTo He cnaraaT BO HagnexHocT Ha CobpaHueTto unm He ce BO
COrNacHOCT CO 3aKOH U CTaTyToT.

Ako GapaheTO He e CTaBEeHO Ha JHEBEH pef, OCBEH BO Cry4auTe Norope HaBegeHu, KoHeYHa
oanyka no 6apaweTto goHecyBa CobpaHMETO Npu yCBOjyBake Ha AHEBHUOT pef.

BapareTo 3a BkNy4yyBate Ha efgHa WM noBeke TOYKM BO OAHEBHUOT pen Ha CobpaHueTo
KOeLITO € CBUKaHO W/unu npegnarakbeTo Ha oANnyku 3a YCBOjyBawe ce mcnpaka o Ogdopot
Ha gMpeKTopy Ha [pyLTBOTO, OAHOCHO A0 CBUKYBa4oT Ha CobpaHneTo, HasHayeH of cygoT
BO COrMACHOCT CO 3aKOHOT BO POK O OCYM [eHa Of AEHOT Kora € ucnpateHa nokaHaTta,
OAHOCHO OA A€EHOT kora € objaBeH jaBHMOT MOBMK 3a oApXXyBawe Ha cegHuua Ha CobpaHmneTo
Ha [pywTBOTO.

Tamy Kkage WTO OCTBapyBaweTO Ha MpaBaTa Ha akuMoHepuTe MOBMEKyBa M3MeHa Ha
OHEBHUWOT pef koj Beke MM e goctaBeH/objaBeH 3a cegHuua Ha CobpaHue Ha akuMoHepuTe,
OpywTBOTO ro cTaBa Ha pacnornarawe peBUAMPaHNOT OHEBEH pen Ha MCTUOT HauvH, Kako U
NPeTXoOHNOT AHEBEH ped npen 4aTyMOT Ha OApXXyBaweTo Ha cegHuuarta Ha CobpaHneTo Ha
OpywTBOTO.

- TlpwujaByBame u eBngeHuUMja 3a npucycTBo Ha CobpaHne

Cekoj akuuoHep KOj Mma Hamepa na yvecTByBa Ha cBukaHo CobpaHve e OofmkeH ga ro
npujaBn cBoeTo yyecTBO Ha CobGpaHmeTo (nNpujaBa 3a yvyecTBO Ha CoOpaHumeTo) HajoouHa
npea MNOYeTOKOT Ha cefHuuaTa Ha 3akaxaHoTto CobpaHue. CnMCOKOT Ha npujaBeHuTe
aKUMOHepW ro noaroTeByBa M3BPLUHMOT 4rieH Ha odbopoT Ha AMPEKTOpU, OOHOCHO NMLETO
OBMacTeHo 3a cBMKyBawe Ha CobpaHumeTo.

CnMcoKOT Ha NpujaBeHN akLMOHEPU Ce CTaBa Ha yBWUA BO ceauTeTo Ha [pywTBOTO.

Mpeno noyeTtokoT Ha ofgpxyBake Ha CobOpaHMeTo, WM3BPLIHMOT 4YNeH Ha o[bopoT Ha
OVMPEKTOPU, OOHOCHO IMLETO OBMacTeHO 3a CBUKyBawe Ha CobpaHueTo ro crnopenysa
CNMCOKOT Ha NpujaBeHn akLMoHepu cnopep cocrojbaTta BO akuMoHepcKkaTa kHura jobveHa of
LleHTpanHMoT genosuntap 3a xapTuu of BpeaHocT 48 yaca npen oApXyBake Ha cegHuuaTta
Ha CobGpaHue.

Mpen noyeTokoT Ha oppyBawe Ha CobGpaHMeTo, CMUCOKOT o MOTMULLYBA CEKOj NPUCYTEH
aKUMOHep, OOHOCHO MOSTHOMOLUHMK Ha aKLMOHEep CO LUTO ro BepudmKkyBa CBOETO MPUCYCTBO
Ha CobpaHue (BepudmkyBaH ydecHuk Ha CobpaHue).

MoTnuwaHMoT CnMCcoK, CO CBOj MOTMMC FO 3aBepyBaaT npeTcegaBayvoT Ha CobpaHueTo wu
3anucHu4YapoT. [o 3aBepkarta Ha CnNMCOKOT npeTcegaBavyoT co CobpaHMeTo ro KoHcTaTupa
KBOpPYMOT 3a paboTa.
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3aBepeHnoT CNUCoK MM Ce gaBa Ha yBUA Ha cuTe yvyecHuum Ha CobpaHmeTo npea npBOTO
rmacawe. Cekoj BepudukyBaH y4vecHMk Ha CobpaHveTo Moxe pfa ©Oapa konvja Ha
MOTMMLLIAHMOT CMUCOK, HA CBOj TPOLUOK, KOj LUTO HEe MOXe Aa buae noronem of BUCTUHCKUOT
TPOLLIOK.

- [lpaBo Ha noctaeyBatse npatiama

Cekoj akunoHep MMa npaBO [a MocTaByBa Mpallake Mo Cekoja Todka of OHEBHMOT ped Ha
cegHuuaTta Ha CobpaHuneTo Ha [pywTBOTO.

[pywTBOTO € JOMKHO NPeKy CBOj OBNACTEH opraH Uinn 3acTtanHuK Aa OA4roBopy Ha npallanaTa
KOV My M NOCTaBumne akLmoHepuTe BO BPCKa CO HEKOW TOYKM O AHEBHUOT pea.

[okonky npawareTto 6uae noctaBeHO BO NUCMeHa opMa, akLUMOHepOoT AOoCTaByBa M Konwuja
Of, LOKYMEHTOT 3a NIMYHa naeHTudmkaumja, nNpuioXyBajku ro OpuMrHanoT Ha yBWA, NPEKY KOj
OpywTBOTO MOXeE Aa ro NoTBpPAU NMYHUOT UAEHTUTET Ha akUMOHEPOT KOj NOCTaByBa npallaxe.
[okonky npawarweTo 6uae NocTaBeHO MO ENEeKTPOHCKM naT, NOTBPAYyBakeTO Ha NUYHMOT
NMOEHTUTET Ha aKUMOHEPOT Ce BPLLUM CO €MIEKTPOHCKN MOTMNNC.

MpawareTto Tpeba ga Guge KpaTko M Mpeun3Ho u aa buge o3HayeHo 3a koja Touka of
OHEBHUWOT pef UCTOTO Ce OOHeCcyBa.

AKLMOHEPOT MOXEe [a NOCTaBuM M Mpallake YCHO Ha camaTa cefHuua, no 3aBpllyBame Ha
AMcKycuvjaTa 3a ToukaTa Ha HEBHUOT pej 3a Koe ce OfHecyBa npallameTo.

AKLMOHEPOT KOj MOCTaBWUIT Mpallake YCHO Ha camaTa cefgHuua, no JobueHnoT oarosop mva
npaBo Aa NocTaBu M AOMNONTHUTENHO Npallatkse.

OpywTBOTO MOXE Aa fafe efeH 3aeJHUYKU OOroBOp Ha npallaka Co UCTa CoOapPXKMHA.

Ce cmeTa feka e 0AroBOpeHoO Ha npallawaTta NoCTaBeHU O akLMOHEePOT OOKOMKY OAroBopuTe
ce JoCTarnHu Ha MHTEepHEeT cTpaHuuaTta Ha pywtBoTo BO chopmart npallarwa 1 04roBopu.
OpywTBOoTO, OAroBOpUTE Ha NOCTaBeHUTE npawakwa Ha cegHuuata Ha CobpaHune Ha
OpywTBOTO, Cekako M objaByBa Ha CBojaTa WMHTEPHET CTpaHuua BO dopmaTt npawamwa u
OAroBOpW.

- TNlonHomMoOLWHKK Ha akumoHep Ha CobpaHune

AKUMOHEp MOXe Aa OBfacTU CO MOSIHOMOLIHO APYro IM3UYKO MMM NPaBHO JMLE KaKo CBOj
NMOMHOMOLLHMK Ha ceaHuua Ha CobpaHue Ha [pylITBOTO, KOELTO ke y4ecTByBa U Ke rnmaca Ha
cepgHuuata Ha CobpaHneTo BO HEroBO UMe. MONTHOMOLLHUKOT M1 YXKMBa UCTUTE MpaBa, Kako U
aKUMOHEepPOT 0 KOro € OBfacTeH CO MOMHOMOLLHOTO, BKNYYUTENHO Aa ce jaBu 3a 36op, Aa
yyecTByBa BO AWCKYyCMja U Ada nocTaByBa npawakwa Ha cegHuuata Ha CobpaHueTto Ha
OpywTBOTO.

AKLMOHEpPOT Mopa Aa ro uHgopmmpa OpyliTBOTO MO NMCMEH NaT 3a Ha3Ha4yyBakETO Ha CBOj
NMONHOMOLLIHMK Ha cegHuua Ha CobpaHue Ha [pylwTBOTO.

Tamy kage WTO MOJIHOMOLUHOTO HE COAPXW OrpaHuyvyBaka UMM MHCTPYKUMM 3a rnacame,
MOSNMHOMOLLIHMKOT MOXe [Ja rraca no COncTBeHa onpependa, BoAejku CMeTKa 3a UHTepecute
Ha aKLMOHEepOT KOj My ro garn nosIHOMOLLHOTO.

OBnactyBake Ha MOMHOMOLLUHMK Ha cefgHuua Ha Cobpanue Ha [pywTBOTO Ce OaBa BO
nncmeHa chopma 1 3aBepeHO Ha HOoTap, OCBEH ako NOMHaKy He e onpeaeneHo co oBoj CtatyT
NI 3aKOH.

MonHoMOLLHUKOT MOXe fa fobue oBnacTyBawe O €A4eH unu noseke akumoHepw. bpojoT Ha
aKkLMoHepu Kou MoxaT Aa oBracTaTt UCTO fnLe 3a NOSTHOMOLUHUK He € OrpaHUYeH.
lMonHOMOLUHUKOT MOpa Aa BoAu 3anuc 3a A0OMeHUTe MHCTPYKLMM 3a rrnacake, ako umarno
Taksu M [a M YyyBa HajManky efHa roauHa of AeHOT Ha OApXyBaweTO Ha cefHuuata Ha
CobpaHneTto Ha [pylITBOTO Ha KOja TOj y4ecTByBan M rnacars, kako U ga noTBpAv geka
N3BPLUNIT TUE MHCTPYKLMK ako Toa My ro nobapa [pyluTBOTO UM akLMOHEPOT of KOro fooun
OBIlacTyBam-e.

Kora NonMHOMOLLIHMKOT € OMOJTHOMOLLTEH Off HEKOJIKY aKUMOHEpW, TOj MOXe Aa OejcTBYBa M Aa
rnaca 3a ogpefeH akuMoHep NomHaKy OTKOIMKY 3a ApYr akUMOHep.

MoNHOMOLLHOTO MOXe [a Ce OTKaxe edHoCTpaHo, Ge3 HaBedyBatbe Ha MPUYMHUTE of
aKUMOHePOT UMK oA MONHOMOLLHMKOT, CO AOCTaByBake MMCMEHO M3BECTYBake A0 ApyraTta
cTpaHa. AKO aKUMOHepPOT IMYHO [0 €eBMOEHTMPa CBOETO MNPUCYCTBO Ha cedHuuaTa Ha
CobGpaHuneTo co cuTe akuum Kou v roceaysa U U3jaBu caMuUoT AeKka ke pacnpasa, oanydysa
W rnaca co cuTe akuuu Kou ' nocegysa, ce cMeTa [ieka NoSIHOMOLLHOTO 3a Taa cegHuua Ha
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CobpaHue Ha NONTHOMOLLHUKOT MY € OTKa)KaHO M akLMOHepoT MOXe CBOETO NMpaBo Ha rrac Aa
ro ocTBapyBsa NYHO 1 6e3 orpaHnYyBaH-e.

- OBJ'IaCTyBaI-ba Ha NOJTHOMOLUHUKK NO NMMCMEH naTt

AKUMOHEpUTE MOXaT fa oBnacTaT MOMHOMOLLHUK Ha cefgHuua Ha CobpaHune Ha [pywTBOTO
CO JaBah-e MOSTHOMOLLHO BO nNucMmeHa copma 6e3 obBpcka Aa ro 3aBepaTt MOSTHOMOLLHOTO Kaj
HoTap. AkumoHepuTe Tpeba BegHaw pda ro m3sectat [dpywTBOTO 3a CEeKOe MOSTHOMOLLHO
JafeHo BO nNUcMeHa dopma. AKLMOHep Koj HeMa ga ro ussectu [pywTBOTO 3a A4ageHOoTo
NMOMHOMOLLIHO Ke Ce cMeTa [eka He ro Jan nofiHOMOLUHOTO.

OpywTtBoTo Mma yTBpaeH obpasel 3a AaBake MOMHOMOLLUHO BO MUCMeHa dopma, Koj e
JocTaneH 3a npeB3emarbe O MHTEepPHeT cTpaHuuaTa Ha [pyluTBOTO, Taka LUTO aKLMoHepuTe
MOXaT [a ro npes3emaTt eneKkTPOHCKW, Aa ro ucneyarar, notnonHat m notnuwart. Kora
akumoHepoT oA 6uno Koja TexHMYKa MpuyYMHa He MoXe Aa ro npes3eme obpaseuoT 3a
JaBare Ha NMONMHOMOLLHO Of MHTEpHeT cTpaHuuata Ha [pylwTBOTO, TOj MOXe Aa KOpUCTU U
Opyrv BugoBu Ha obpacum 3a JaBake Ha MOSTHOMOLLHO BO NMMCMeHa dopma.

OpywTBOTO € JOMKHO Aa ro yBaXky MOfIHOMOLUHOTO AafdeHO BO MuUcMeHa dopma, LOKOMKY
Gu1No NMMCMEHO N3BECTEHO O aKLMOHEPOT AaBaTtesl Ha MOSTHOMOLLHOTO.

lMpn pocTtaByBakbe Ha MOMHOMOLWIHO BO MWCMeHa ¢opma, akumoHepoT 3aedHo Co
MOMTHOMOLLHOTO AOCTaByBa WM KOMWja of, AOKYMEHTOT 3a NnMyHa naeHtudmkaumja, a BO KOSKy
aKuMOHepOT € CTpaHelu, BO TOj Cfyyaj AoCTaByBa KOMuja of naTtHaTa ucnpasa, npeky Koja
OpywTBOTO MOXE Aa ro NOTBPAM MUYHUOT UAEHTUTET Ha aKLMOHEepPOoT, OOHOCHO Aa U3BPLUU
BepuduKaumja Ha MNOMHOMOLLUHOTO. BO KOMKy akuMOHepoT e MnpaBHO NnuLe BO TOj Cny4aj
JocTaByBa Kornuja of, TeKOBHaTa cocTojba o TProBCKMOT perncrap, Koja He e noctapa og 30
JeHa.

MpaBunaTa 3a gaBake Ha MOMHOMOLLHO MO MMCMEH MaT COOABETHO Ce NpUMeHyBaaT M Ha
OTKa)KyBar-€TO Ha MOMHOMOLLIHO MO NMCMEH nar.

- OBJ'IaCTyBaI-ba Ha NOJTHOMOLWHNLUKM NO eNTEKTPOHCKK naT

AKuMoHepuTe Ha [pywTBOTO MOXAaT Aa OBAacTaT NMOfHOMOLLUHULM W/WAK Ha UCT/vTe Aa My/um
AafaTt MHCTPYKUMK 3a rnacarse Mo eneKkTPOHCKM nart.

OpywTBOTO € JOMKHO Ha akunmoHepute Aa M obesbeamn KopuUcTere Ha eneKkTPOHCKN CUCTEM
npeky Koj akumoHepuTe Kke MoxaT pfda ce perucrpupaar, pfa oBnactysaaT CBOU
MOMTHOMOLUHULM 1 da UM AdaBaaT MHCTPYKUWMW 3a rnacawe Ha cegHuumTte Ha CobpaHue Ha
OpywTBOTO.

lMpaBunaTa 3a gaBake Ha NOSTHOMOLLHO MO ENEeKTPOHCKN NaT COOABETHO Ce NpUMeHyBaart U
3a OTKaXyBahe Ha MOSTHOMOLLIHATa NO eNeKTPOHCKM nar.

- Keopym 3a paboTa Ha CobpaHueTo

CobpaHneto Moxe pa pabotu (kBopym 3a pabota) ako Ha cegHuuarta npucycTByBaaT
BepucmkyBaHn ydecHmum Ha CobpaHvMeTo kou nocedyBaaT HajMarky MHO3WHCTBO 0Of
BKYMHWOT BpOj Ha akumMmTe CO NpaBo Ha rrac.

Ako Ha CobpaHueTo He ce 06e3beam ksopymoTt, CobpaHneTo HeMoxe fa novHe co pabora.
3a BpeMe WTO He e nogonro o 15 geHa oA AEHOT 3a KOj LUTO € 3aKaXkaHO OApXKyBaHETO Ha
CobpaHneTo KOeLTo Hemarno KBOpyM 3a paboTa ce 3akaxyBa HOB TEPMUH 33 OApXKYBare Ha
CobpaHueTo (npesakaxaHo CobpaHue) KoeLTo 1 ce ogpxyBa BO OBOj pok. HoBMOT TepMuH
3a ogpxyBake Ha npesakaxaHoTo CobpaHue ce objaByBa Ha Ha4MH Ha KoOj LWITO e objaBeHO
cBMKyBahe Ha CobpaHMeTo KoeLwwTo HemMarno KBopyM 3a paboTa.

Y4yecTBOTO Ha npesakaxaHoTo CobpaHne NOBTOPHO He ce npwujaByea. lNpen ga ce 3anovHe
co paboTta Ha npes3akaxaHoTo CobpaHue ce npucTanyBa KOH MOTNULLYBak€ Ha CMMUCOKOT, CO
LITO CeKoj MpPUCYTEH o BepudpmkyBa CBOETO MPUCYCTBO Ha mnpesakaxaHoTo CobpaHue.
lMoTnMwaHMoT CMMCOK CO CBOj MOTNMC O 3aBepyBa npetcegaBayoT Ha CobpaHveTo un
3anucHu4apoT. Mo 3aBepkata Ha CNUCOKOT, npeTcegaBadyoT co CobpaHMeTo ro KoHcTaTupa
NPUCYCTBOTO Ha NpujaBeHUTE aKUMOHEPU, OOHOCHO Ha HUBHUTE MONTHOMOLUHWULN, OLHOCHO
KBOpYMOT 3a paboTa Ha CobGpaHueTo.

Ha npesakaxaHoto CobpaHue Moxe fa ce ogflydyBa caMO Mo npalakwarta YTBpAEHM BO
OHEBHUWOT pef 3a NpBOTO CBUKyBawe Ha CobpaHueTo 6e3 ornea Ha GpojOT Ha NPUCYTHUTE
akumoHepu 1 BpojoT Ha akuumTe WTO M nmaat. Ha npesakaxaHoto CobpaHue He Moxe Aa
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ce oasflyyyBa 3a rMpallawarta 3a Kou LWTOo crnopep 3akoHOT 3a TProBCKUTE ApyliTBa ce
oany4vyBa Cco NOrofieMo MHO3MHCTBO O MHO3MHCTBOTO Of FOPEHaBEAEHMNOT KBOPYM.
- MHO3MHCTBO CO Koe ce ofnyyyBa Ha CobpaHue

Opnykute Ha CobpaHnMeTo ce OOHecyBaT CO MHO3WHCTBO Of akuumMTe CO MpaBO Ha rnac
npetcraBeHn Ha CobGpaHMETO OCBEH ako co 3akoHOT 3a TProBCKMTE ApyliTBa WUAU CO
CraTyTOoT Ha [IpylITBOTO HE € onpeaerneHo NorofieMo MHO3MHCTBO.

Booewe CobpaHue

Co cegHuuaTa Ha CobpaHueTto npetcedaBa npetcepaBad. [NpeTtcegaeayvot co CobpaHmeTo
ro onpegenyea pegocnefotr Ha paGoTata M ro ogpXyBa pedoT Ha cegHuuata Ha
CobpaHueTo, a MOXe fa yTBpAM U NpaBuna 3a Bodere Ha cegHuuata Ha CobpaHmeTo.
MpetcepaBayoT co CobpaHuneTo ce nsbupa 3a cekoe ogaenHo CobpaHue.

MaHpaTtoT Ha npetcegaBadvoT co CobpaHueTo Tpae A0 M30OPOT Ha npeTcegaBadvyoT Ha
HapegHoTo CobpaHue koewwTo Tpeba ga 6uae ogpxkaHo.

3a npetcenaBay co CobpaHneto Moxe aa 6uae m3bpaH cekoj akuUoHep MNu nuue KoewwTo
3actanyBsa akuuoHep. 3a npetcenaBayd co CobpaHueTo He Moxe Aa 6uae nsbpaH uneH Ha
OpbopoT Ha gupeKTopwm.

Ha cegHuuata co CobGpaHueTo HMKOj He MOoxe Aa 36opyBa 6e3 npeTxodHo Aa nobapa 36op
op npeTcegaBayvoT Ha CobpaHumeTo.

Mpetcepaayor co CobGpaHMETO Ha aKkUMOHEepWU Ce FPWKK 3a OApXKyBawe Ha pedoT npu
3acegaBareTo M pabotata Ha CobpaHMeTo M He [03BONyBa akuMoHepoT ga bupge
NpeKknHyBaH UK co gpyra nocranka Aa ouae orpaHn4yeH BoO roBOpOT.

MpetcepaBavyor co CobpaHMeTO Ke o OMOMEHe aKUMOHEPOT BO KOMKY CO CBOETO
OfHecyBah-€, CO 3eMak€e Ha 300p BO KOJKy NpeTceaaBadoT He My fan 300p, co ynarawe BO
300p Ha aKUMOHEPOT MMM CO CIUYHM MOCTarnky ro HapyllyBa pefoT BO 3ace[aBaeTo U
paboTtaTta Ha CobpaHueTo.

MpeTtcenasa4yoT co CobpaHuneTo ke My ro ogseme 360pOT Ha aKLMOHEPOT, Kora Toj CO CBOETO
npallake Ha cefHuLaTa ro Hapywyea pefoT, a Ha uctaTa cegHuua e ABa naT NoBuKaH aa
ce NpUApXKYyBa KOH pefoT Ha cegHuuara.

- Ycnosu 3a ocTBapyBakb€ Ha NpaBo Ha rrac

[MpaBoTO Ha rnac ce CTekHyBa CO LefiocHa ynrata Ha napuyeH BIOr OOHOCHO CO LIEeNOCHO
BHeCyBah-€ Henapu4yeH BIOr.

OrpaHuyyBatse Npu OCTBapyBak-€TO Ha NPaBOTO Ha rrac

Ha CoOpaHueTo akuuoHep He MOXe ga rnmaca 3a OAsflyka LTO ro ocrnobogyBa NUMYHO oA
obBpcka, o Hekoe nobGapyBake KoewTo [pywTBOTO FO MMa chipema Hero unu of
OLrOBOPHOCT UNM KOra My ce Mpu3HaBa HekakBa NPeaHOCT UMW MpuBMIervja Ha cMeTka Ha
OpywTBOTO, OQHOCHO KOra ce rraca 3a OArnyka Aa ce noBefe cycka wunu gpyra nocrarnka
npoTuB Hero. Bo oBre crnyyau, akLMOHEPOT HE MOXE [a ro OCTBapyBa NPaBOTO Ha rnac, HATY
TNINYHO HUTY NPEKY NOSHOMOLLIHUK.

- HauwuH Ha rnacane Ha CobpaHuneTto

Ha CobpaHuneTo cekoralu ce rnaca jasHo.
3a 6poene Ha rnacosu CobpaHneTo Bupa Hajmanky eaeH 6pojay Ha rrnacosu.

- YTBp,EI,yBaH:»e Ha pe3yntatute o rmacaHwkeTto

[pywTBOTO € JOMKHO 3a Cekoja oanyka 3a Koja ce rnacano Ha cegHuua Ha CobpaHueTo Ha
OpywTBOTO Oa ro yTBpAM BKYMHMOT OPOj Ha akumu 3a Kou bune AageHn BaXKedku [nacoBM,
BKYMHWOT 6pOj Ha Bakeykn rnacoBu U AenoT o4 OCHOBHATa rnaBHUHA KOj ro npeTcTaByBaaT
TMEe M OpojoT Ha rnmacoBu gagenu ,3a”, ,MpoTuB” M ,BO3LpPXKaH” 3a CeKkoja Oasnyka LWTo €
npeameT Ha rnacawe Ha CobpaHueTo.

Mo uckny4yok, ako HUTY edeH akuMoHep He cTaBu 3abeneluka Ha rnacaweTo, OOHOCHO He
nobapa uLenoceH 13BelTaj 3a pesynTtaTtute o4 rnacaweto, [JpywTBOTO MOXe Aa v yTBpam
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pe3ynTaTute of rnacakeTto camo 40 CTerneH noTpebeH 3a Aa ce npukaxe geka noTpebHOTo
MHO3WHCTBO 3a CeKoja OffyKka € NoCTUrHaro.

Bo pok og 15 geHa o OeHOT Ha ogpxkaHata cefgHuua Ha CobpanueTo, [pylwTBOTO Ha
CBOjaTa UHTEpPHET cTpaHuua ri objaByBa pesyntaTtute of rnacaweTo Ha NponuLLaH Ha4ymH

- Bnerysame BO cuna Ha oanykuTe Ha CobpaHueTo

Oanykute Ha CobpaHneTo BrieryBaaTt BO CUa CO JEHOT Ha JOHECYBa-ETO, OCBEH aKo BO
oaJlykaTta He e yTBpAEH ApYr AaTyM Ha BrieryBake BO cuna.

- [paBo Ha nsBecTyBame

Cekoj akumoHep moxe Ha CobpaHueTo oa 6bapa nssectyBake 3a coctojdbata Ha [pyLUTBOTO U
3a HeroBMTe OOHOCU CO ApYyrM OpYyWTBa, ako M3BECTYBaETO € MOBP3aHO CO TOYKUTE Ha
OHeBHUWOT pen Ha CobpaHueTo.

AKLMOHEPOT Ha KOj My € yCKpaTeHO M3BECTYyBaheTO MOXe Aa nobapa, BO nucMmeHa cdopma
HEroBoTO Npallake, 6apare U NPUUNHUTE NOPaAN KOW LUTO TOj € NULIEH Of, N3BECTYBaHETO
Oa bupaT BHECEeHM BO 3aMMCHUKOT o pacnpasaTa.

AKLUMOHEp KOj HeMa A0OMEeHO M3BECTyBawe MOXe Aa bGapa 3awTuTa Ha CBOETO MpaBoO Ha
nsBectyBawe of cypoT. [lpegnoror ce nogHecyBa BO pok of 15 geHa of AeHOT Ha
oapxXyBaweTo Ha CobpaHueTo.

- BanucHuk og CobpaHune

3a pabota Ha CobpaHuneTo ce BOAM 3anuUCHMK KOj LLITO COAPXM nofaTtoum 3a:
- dupma n ceguwite Ha OpyITBOTO;
- laTymoT, BpEMETO 1 MECTOTO Ha oapXKyBaHeTo Ha CobpaHneTo;
- VimeTo Ha npetcepaBayotr co CobpaHMeTo, OAHOCHO MMETO Ha 3anuMCHMYapoT U
MMUHATa Ha YSIEHOBMTE Ha KOMUCKjaTa 3a rnacawe ako ce nsbupaar;
- IHeBeH pen Ha CobpaHuneTo;
- BbpojoT Ha MpUCYTHWUTE aKLMOHEPW, OQHOCHO MOSTHOMOLUHULINTE Ha akUMOHEpU W
KBOpPYM 3a paboTa;
- PacnpaBata BogeHa Ha CobpaHuneTo;
- 3HayajHu HacTaHu Ha CobpaHMeTo Kako 1 NogHeceHn Npeanosu;
- Oanyknte, 6pojoT Ha rmacoBuTe “3a” N “NPoTUB” 1 BPOJOT Ha BO3OPXKAHUTE rNacoBU
n
- OrpapyBatsaTa, OQHOCHO MPOTUBEH-aTa Ha akumoHep unu yneH Ha OpbopoT Ha
OVPEKTOPU MPOTUB HEKOja OAJ1yKa ako € usjaBeHo orpagyBake, OOHOCHO NPOTUBEHE.

3a 3anucHu4ap 1 3aBepyBaun Ha 3anNUCHUK HE MOXe Aa omuae m3bpaH yneH Ha OgbopoT Ha
anpekTopu Ha [pywTBOTO, HUTY NpeTceaaBadoTt co CobpaHueTo.

3anucHUKOT ce MoAroTByBa HajaouHa BO pPoK of 8 AeHa of OEHOT Ha OApXKyBaeTo Ha
CobpaHneTo u Hero ro nNoTnuwyBaaTt 3annMcHUYapoT U npetcenasayoT co CobpaHueTo, a ro
3aBepyBaaT 3aBepyBayn Ha 3anuUCHUK.

Cekoj akumoHep moxe Aa Gapa of M3BPLUHMOT YneH Ha oabopoT Ha AMPEeKTopY usgaBanse
Konuja Ha 3anncHukoT of CobpaHmneTo, Ha HEroB TPOLLIOK, corracHo ogpendute og CtaTyTorT.
3anucHnumMTe 3aeHO CO NPUNO3nTe ce YyBaaT Hajmarnky AeCeT roaunHu

= AxtuTte Ha [pywITBOTO MOpa Aa ce objasar.
AkTuTe Ha [pywTBOTO ce 0bjaByBaaTt Ha ornacHa Tabnaa Ha [pyTBoTo.
AKTUTE Ha [IpyluTBOTO HEMOXAT Aa cTanaT BO cuna npeg objaByBareTO.
Co akToT Ha [dpywTBOTO MOXe Aa Ce ypeaHu, BO COMNMacHOCT CO 3aKOHOT, oapeaeHn oapenotu
Ha aKTOT WIN LenmoT akT Ja MMa MoBpaTHO OejCTBO caMOo ako Toa ro 403BONyBa npupogaTta
Ha ogHoOCUTE LITO MM ypeayBa TOj akT.

[pyLITBOTO € JOMKHO MO JOCTaBeHo NMCMeHo Bapare, NMMCMEHO Aa ro U3BECTU akLMOHepoT
CO ofpeflyBate Ha MeCTOTO M AaTyMOT Kaje LITO My € OBO3MOXEHO yBU[ BO JOKYMEHTUTE
Ha [pylwTBOTO 3a KOe nocton obBpcKa 3a YyBawe COorfacHo co oapenbute Ha 3aKkoHOT 3a
TProBCcKWUTE ApyLuTBa.
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Cekoj akumoHep uMa npaBo pAa pfdobue doTokonuja oOf nogaTtouuTe 3anuiiaHu BO
aKuMoHepckaTa KHWra, no npeTxogHo Gapawe goctaBeHo Ao LleHTpanHmoT [enosutap 3a
XapTuu oa BpeAHocT. HanpaeeHaTa ¢oTokonuja n nogatoumte o poTokonujata mMoxat Aa
6upat ynotpebeHn camo 3a ocTBapyBake Ha npaBaTta Ha akLMOHEPOT.

= Cekoja aKumja koja fgaBa NpaBo Ha rnac gaea nNpaBo Ha efeH rnac Bo CobpaHueTo Ha
OpywTBoTO.
Cekoja obnyHa akuuvja gaBa npaso Ha rnac Bo CobpaHueTo.

= T[lo opobpyBawe Ha roguwHaTa cmeTka W Ha UHAHCUCKUTE UM3BewWwTanm |
YTBPAYBaHETO Ha NOCTOEH-€ A0OMBKa 3a pacnpegenba, CobpaHneTo ro onpegenysa
OenoT Koj UM ce popenyBa Ha akuuMoHepuTe BO hopMa Ha AvBMAeHAa crnopef
npaBaTa LUTO ' AaBa PoAoT U KrnacaTa Ha akumuTe.

Co ognykata Ha CobpaHneTo CO Koja LWTO ce ogobpyBa nnakakeTo Ha guBuaeHaara ce
onpegenysa:
- '3HocoT Ha avBuaeHaaTa;
- JaTymOT Ha eBuaeHUMja crnopen KOj LUTO ce onpedenyBa nvctaTa Ha akLMOHepM
KOW umaart npaeo Aa gobujaTt anBmaeHaa;
- MnaH 3a ucnnarta Ha AMBUAEHAA M OEHOT Ha KOj LUTO AMBMAEHOATA ce unnaka (aeH
Ha mucnnaTa) U Ha4YMHOT Ha Koj [pyWwTBOTO MM U3BeCTyBa NuiaTa KoM MMaaT npaBo Ha
AVBUOeH4a crnopef AoHeceHaTa oasyka.

AKO Mo OaTyMOT Ha eBuAeHUWja U Npen OeHOT Ha MUCnnaTta akUMOHEpOT M3BPLUM MPEHOC Ha
aKUUM KOULLTO My HOCere MpaBo Ha OuBMAeHOa, OBa MpaBo 3a NpuMare Ha AvMBUAeHaa ce
npeHecyBa Ha NULIETO Ha Koe LITO Ce MPEeHEeCEeHW aKUMuTe, OCBEH aKo MpeHecyBayoT U
NMLETO Ha KOELUTO Ce MPeHeCceHn akuMnTe 3ae4Ho He JOroBopue HewwTo Apyro.

= [pywTBOTO MOXe [a npecTaHe 3apagu crnopBedyBakbe Ha rnocTanka 3a crevaj u
nuMKBuAauMja Koja ce CrpoBedyBa COMMacHO 3akoOHOT 3a CynepBu3nja Ha
oCurypyBame€.

OpywTBOTO MOXe [da npecTtaHe M BO criydauTe npeaBuaeHu co 3akoHOT 3a TProBCKUTE
apyLwTea.

Opanyka Ha CobpaHueTo Ha [pylITBOTO 3a nMpecTaHyBawe Ha [pylITBOTO Ce JOHEecyBa CO
rnacoBu Kou MnpeTcTaByBaaT TpW YETBPTUHM Of AaKUMOHEPCKMOT KanuTan 3acTaneH BO
CobapHueTo Ha [IpylUTBOTO Ha KOe ce oHEecyBa oAryka 3a NpecTaHyBaHe.

e  CTaTUCTUYKMOT nperneq 3a TpryBaweTo Ha akuuute Ha Tpurnas Ocurypysamwe A[l, Ckonje
Ha MakepoHckaTa bepsa 3a xaptuu og BpegHoct Al Ckonje 3a nepuoa of Tpy roauHK:

LleHa (nocnepgHa

FloguHa LeHa BO geHapw) UctprysaHa KonuuuHa | Bpoj Ha TpaHcakuumu
2010 9000 22 2
2011 9000 163 2
2012 8730 12 6

VITIOQATOLIN 3A OPI'AHU HA YIIPABYBAHE HA U3JABAYOT

YnpaByBahweTo Bo Tpurnaes OcurypyBarwe AL, Ckomnje e opraHuanpaHo crnopef eAHOCTENEH CUCTEM
Ha ynpaByBate.

OpraHute Ha ynpaByBawe Ha TpurnaB OcurypyBawe A[l, Ckonje gejctByBaaT BO COIMacHOCT CO
3aKOHCKUTE U ocTaHatuTe nponucu, CTaTyToT M COMNCTBEHWUTE MpaBwuiHMUM 3a paboTewe (kako Ha
npumep: [lenoBHuK 3a pabotata Ha Og6opoT Ha ANPEKTOPN).
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OpraHu Ha ynpaByBawe Ha Tpurnaes Ocurypysare All, Ckonje ce:

- Cob6paHue Ha akuMOHepu — AKLMOHEpUTE CBOUTE NpaBa BO [pyLITBOTO M oCTBapyBaaT
Ha CobpaHueTo. Ha cekoj akuuoHep 3anuilaH BO akuuoHepckaTa KHura, o OeHOT Ha
yrnuMcoT, My npunara npaeBo Ha y4yecTBo BO pabotata Ha CobpaHueTo u npaBo Ha rnac,
OCBEH aKo co 3aKOHOT 3a TProBCKUTE ApYLUTBA MOMHAKY HE € onpeferneHo. YneHoBuTe Ha
OpbopoT Ha aupekTopu, ydecTByBaaT BO paboTtaTta Ha CobpaHneTo 6e3 npaBo Ha rnac,
OCBEH aKO He ce aKLUOHEpPW.

- Opbop Ha gupekTopun — YUneHoBuTe Ha OgbopoT Ha aupekTopu rm n3dupa CobpaHneTo
CO MHO3WHCTBO [NlacCOBM Of akuuMuMTe CO NpPaBO Ha fnac KoM Ce MNpeTcTaBeHu Ha
CobpaHuneto. YneHoBu Ha OabopoT Ha anpekTopu Ha Tpurnae OcurypyBamwe ALl, Ckonje
ce:

o Ypouw UBaHU — lNpeTcepnaTten Ha OpbopoT Ha ampekTopu og 01.05.2009 rognHa. HesasuceH
HemsBpweH 4neH. PogeH Ha 05.08.1975 roguHa co appeca Ha XuBeewe Ha Yn.
Moknykpapjesa 6p.17, 1000 JbybrbaHa, CnoseHuja.

OenosHa apgpeca: 3aBapoBanHuua Tpurnaes a.n., Muknowwumuvesa 19, 1000 JbybGrbaHa,
CnoseHuja.

-Obpa3oBaHue: Chartered Financial Analyst (CFA) (2002-2004); Maructep no
OM3HUC agMuHUCTpauuja Ha EkoHoMCKkM dhakynTeT, YHMBep3auTeT Ha JbybrbaHa (1999-2000),
OunnomupaH ekoHOMUCT Ha ExkoHomckn chakynTeT, YHuBep3auTeT Ha JbybrbaHa (1994-1999);

-PeneBaHTHO npocdecnoHanHO UCKYCTBO: W3BpLleH OupeKTop-hvHaHCKMM BO
3aeapoBanHuua Tpurnae g.4a. u Npynauuja Tpurnae (2005-Bo Tek); MNopTdonno meHalyep- Bo
Tpvrnas- OpywTBO 3a ynpaByBawe CO neHaucku dongosm JIT Cpbuja (2007-2012);
M3BpweH aupektop Ha CnoseHey WHk CnoseHuwja (mapT- anpun 2008); PakoBoauTten Ha
KkopnopaTmBHu uHaHcum Bo 3aBapoBanHuua Tpurnas a.n. Cnosenuja (2004-2005);
AHanunct Bo 3aBapoBanHuua Tpurnae a.4. CnoseHuja —ctaxumpane (2001-2002); HesaBuceH
koHcynTaT Bo ['ElN KapTtoHaxa JIT[ CnoseHuja.

-UneHcTBa BO Hapa3opHuU opbopu: uneH Ha HapsopeH opbop Ha CkynHa
nokojHMHcka apyxba g.4., CrnoseHnja (2012-2016); MNpetceaaten Ha HaasopeH ogbop Ha
CnoseHuvjaHc WHk., CnoeeHunja (2009-2012); YneH Ha HapsopeH ombop Ha Hama WHK,
CnoseHuja (2011-2015); YUnen Ha HapsopeH ogdop Ha 3enut JITL, Cnoeenunja (2005-2009);
UneH Ha HapgsopeH opmbop Ha Tpurnas [OA3Y JITLH; Crnoennja (2009-2013), YneH Ha
HapsopeH onbop Ha Tpurnas ocurypyBawe a.n.o., Cpbuja (2010-2012): YUnen Ha Oabop Ha
anpektopu Bo JloBkeH ocurypyBame a.n.o, LipHa Nopa (2010- Bo Tek).

-OpywTBa BO KoM e uneH Ha Oa6op Ha aupekTopu, HaasopeH unu ynpaBeH
oa6op Bo nocnegHuTe 5 roamHu:

- CkynHa nokojHuHcka apyxb6a a.a., Cnosexuja - uneH Ha HagsopeH oa6op (2012-2016);

- CnoeenujaHc MHk., CnoeeHuja - MNMpeTtcepaten Ha HapsopeH ogbop (2009-2012);

- Hama WMHk, CrnoBeHwja - uneH Ha HagsopeH ogbop (2011-2015);

- 3enut JIT[, CrioBeHuja - uneH Ha HapsopeH oabop (2005-2009);

- Tpurnae O3Y JIT[; CnoBeHwja - uneH Ha HagsopeH ogbop (2009-2013),

- Tpurnae ocurypysate a.a.o., Cpbuja - uneH Ha HagsopeH og6op (2010-2012):

- JloBKkeH ocurypyBate a.a.o, LipHa MNopa - uneH Ha Ogbop Ha gupektopu (2010-Bo Tek)

o [Fopfe BojHoBuk — M3BpLueH yner Ha Oabop Ha AupekTopu co MaHaaT oa 20.03.2012 go
20.03.2016 roanHa. PogeH Ha 08.04.1971 roguHa.
OenosHa agpeca: Tpurnas Ocurypysawe All, Ckonje, 6yn. 8-mu Centemspu 6p.16 Ckonje.

-O6paszoBaHue: MBA noctaMnnomMmckn ctyamm Ha YHuepauTeToT BoO Ledumng,

Mpumja (2007); Ounnoma 3a ¢um3myko obpasoBaHue M cnopt Ha PakynTeToT 3a dusmyka
KynTtypa Bo Ckonje. (2000).
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-PeneBaHTHO npochecnoHanHo UCKycTBO: YneH Ha YnpaseH oabop Ha Xuno Anne
-Appwua-Jinaunr JOOEJ Ckonje (2007-2012); N'eHepaneH aupektop Ha Mu-[a MoTtopc Ckonje
(2006-2007); WN3BpeH gupekTtop (FeHepaneH cekpeTap) Ha Kowapkapcka degepaunja Ha
MakenoHuja (2004-2006), MeHalep Ha npogaxba Ha Reebok (1999-2004); MNpodecnoHaneH
kowapkap (1986-2004).

-OpywTBa BO KOU e uneH Ha Op6op Ha gupekTopu, HapsopeH unu ynpaBeH
opbop Bo nocneaHuTe 5 roguHum:
-Xuno Anne —Aapua-JnsnHr JOOEJ Ckonje-uneH Ha YnpaseH og6op (2007-2012); Mu-[a
MoTopc Ckonje- MeHepaneH aupektop (2006-2007).

o Mapuua Makotep — HeussplieH uneH Ha Oagbopot Ha ampektopm of 01.07.2012 roguHa.
PooeHa 1972 roguHa.
HenosHa agpeca: 3aBaposanHuua Tpurnas a.4., Muknowudesa 19, 1000 Jby6rbaHa,
CnoseHuja.

-O6pasoBaHue: [lpaBHuukM pgpxaBeH wucnut/ Bun cyn Bo JbybrbaHa (2001);
OunnomupaH npaBHuK Ha MpaBeH dakynteT, YHuBep3uTeT Bo JbybrbaHa, CrioseHuja (1996).

-PeneBaHTHO npodrecuoHanHO WUCKycTBO: YneH Ha ynpaBa - PaboTHuukn
ampektop Ha 3aBapoBannHuua Tpurnae Aa.4.,Cnoeenuja (2011-TekoBHO); Buw cTpydeH
COopaboTHUK 3a OCUIypuTenHO npaeo BO 3aBapoBanHuua Tpurnae g.4a.,Crnoeenuja (2011);
PakoBoguten Ha npaBHum wTtetm Bo OE HoBo wmecto - 3aBapoBannHuua Tpurnas
a.0.,Cnoeenunja (2008-2011); PakoBoamten Ha oTcek 3a perpecu Bo OE HoBo mecTto -
3aBapoBanHuua Tpurnas a.4a.,CnoseHuja (2003-2006); PedepeHT 3a ocuryputenHo-npaBHu
pabotn Bo OpmenoT 3a WTETW, KagpoBCkKM W npaBHuM pabotn Bo OE HoBo mecto -
3aBapoBanHuua Tpurnas
4.4.,CnoseHuja (2001-2003).

-OpywTBa BO KOM € uneH Ha Opbop Ha gupekTopu, Hap3sopeH unu YnpaBeH
oab6op BO nocneaHuTte 5 roouHu:
-3aBapoeanHuua Tpurnae Aa.a.,CrnoBeHunja - uneH Ha YnpaBHUOT ogbop - PaboTHWYKK
anpektop (2011-TekoBHO).

o Angpej Knan — HeussplueH uneH Ha Opbopot Ha aupektopu oa 01.07.2012 rognHa. PopeH
Ha 06.03.1967 roguHa, co agpeca Ha xuBeewe Ha Llecta ueHeta LUTynapja 6p.34, 1000
JbybrbaHa.

HenosHa agpeca: 3aBaposanHuua Tpurnas a.4., Muknowuyesa 19, 1000 Jby6rbaHa,
CnoseHuja.

-O6pasoBaHue: Nocnegunnomcku ctyaun, paboToBofeHe 1 opraHusaumja, Hacoka
MapKeTuHr Ha EkoHomckn dhakynTeT, YHuBep3auTeT Bo JbybrbaHa (2000-2003); OunnomupaH
MaLUMHCKM UHXUHEP Ha MawwuHcku pakynTeT, YHMBep3nTeT Bo JbybrbaHa, CrioBeHunja(1986-
1991).

-PeneBaHTHO npochecnoHanHo uckyctBo: [TOMOLWHUK NpeTceagaTen Ha Ynpasa BO
3aBapoBanHuua Tpurnae g.4a.,Cnoeexnja (2011-TekoBHO); CaMOCTOEH CTpy4eH copaboTHUK
BO pa3Boj BO 3aapoBanHuua Tpurnas pa.a.,Cnosenuja (2008-2009); [dwupektop 3a
koopAuHaumja Ha cnposBedyBake Ha ocurypyBawe BO 3asapoBanHuua Tpurnas
A.4a.,CnoseHnja (2006-2008); lMpoektaHT Ha BogoBoAaHM uHcTanaumn Bo MKOM [MpojekTt
(1994-1996); PakoBoguten Ha nporpama Bo EHepro nnyc (1994); NpoekTtaHT Ha BOOOBOAHM
nHctanauun Bo EHeprovrxmHepuHr (1993-1994).

o Meta Bepk Ckok — He3aBuceH HensBpLueH uneH Ha OpbopoT Ha aupektopu oa 01.07.2012
roonHa. PogeHa Ha 18.12.1976 roguHa, co agpeca Ha xuBeewe Ha Ha npogy 6p.1, 1241
KamHuk, CrnoeeHuja.

HenoBHa apgpeca: 3aBapoBannHuua Tpurnae Aa.4., MuknowwdeBa 19, 1000 Jby6GrbaHa,
CnoBeHuja.

25



Tpuenas Ocupyzysarbe AL, CKonje lpocnekm

-O6pa3oBaHue: MeryHapoaHu Marmctepcku ctyaum no 6aHkapcTBo M pMHaHCUK Ha
EkoHOMCKM dpakynTeT npu  YHuBep3anTteToT BO JbybrbaHa, CrnoeeHuja (1999-2002);
OunnomupaH ekoHOMMCT Ha EkoHoMcku cbakynTeT npu YHuBep3uTeToT BO JbybGrbaHa,
CnoseHuja (1995-1999).

-PeneBaHTHO npodecnoHanHo nckyctBo: lpetcegaten Ha Ynpasa Ha Tpurnas,
3apascTtBeHa 3aBapoBanHuua, A.4. (2011-TekoBHo); M3BpieH gupektop Ha CekTopoT 3a
MEH3NCKMU ocurypysarwa BO Kanutancko ApyLTBO 3a NEH3UCKO U MHBAaNMACKO OCUrypyBahe
A.l, CnoseHuja (2008-2011); NomoLueH anpektop Ha OaaenoT 3a NeH3UCKU ocurypyBama BO
Kanutancko gpywTBO 3a NEH3MCKO U MHBanNuAcko ocurypyBane A.[l, CnoseHuja (2006-2008);
YnpaByBay €O uMOT BO Tpurnas, 3gpaBcTBeHa 3aBapoBanHuua, A.4. (2002-2006);
CamocToeH TproeL, Bo KanuTancko ApywTBO 3a NEH3MCKO M UHBanNuAcCcko ocurypyBame A.L,
CnoseHuvja (2000-2002); TyTtop npwu cTygupawe oppaneky Ha EkoHoOMcku dakynteT Ha
YHuBep3uTeToT Bo JbybrbaHa (2000-2007); [demoHcTpatop Ha EkoHoMcKku dhakynTeT Ha
YHuBep3uTeToT Bo JbybrbaHa (1998-2008).

-OpywTBa BO KOU e uneH Ha Opb6op Ha aupekTopu, HansopeH unu YnpaseH

on6op Bo nocnegHuTe 5 roavHu:

- Tpurnae, 3pgpaBcTBeHa 3aBapoBanHuua A.4.,CnoseHuja — [lpeTcepaTten Ha
YnpasHuoT ogbop - (2011-TekoBHO).

e UneHoBute Ha OpbOpPOT Ha AOMPEKTOPUM HE Ce MNOBP3aHM [ENOBHO, YNpaByBa4dku WUnu
KanutanHo U He ce BO CPOACTBO Mopaau LWTo Tue 3aedHo 6u ja onpedenysBane genoBHaTa
nonutuka Ha WMsgaBadoT M He paGoTaT BO koopAuHauMja edeH co Apyr co Hamepa Aa
0be3bepat BoOOMYaEHN KOMepLUMjanHn NPeaHOCT!.

e UYneHoBute Ha OpbGopoT Ha gupektopu Ha TpurnaB OcurypyBawe Al Ckonje, He OGune
yneHoBn Ha OgGOPOT Ha AMPEKTOPM OOQHOCHO YnpaBHUOT M Hag3opHMOT ogGop Ha npaBHO
nuue NpoTMB KOe e MnoBefeHa CTevajHa, npeAacTevajHa unv nUKBMOauuoHa nocrtarnka BO
nocrnegHuTe NeT roAvMHW, HUTY Nak He UM e m3peyeHa mepka Ha BesbegHocT 3abpaHa 3a
BpLLEHE Ha npodhecuja, AejHOCT Unn AOSMKHOCT of onpeaesnieHo 3aHMMake Koe AenyMHO Unu
BO LenocT e ondarteHo BO NpeaMeToT Ha paboTerwe Ha us3gaBayvyoT BO MocnegHvuTe net
roavHM.

e YneHoBute Ha OpbopoT Ha aupektopy Ha TpurnmaB OcurypyBawe AL, Ckomje HemaaT
COMNCTBEHO y4eCTBO BO OCHOBHATa rMaBHMHa Ha [pyLTBOTO.

e He nocTton noTeHuujaneH cyaup Ha MHTepecu MoMery OAroBOPHOCTUTE Ha YNEHOBUTE Ha
Opbopot Ha aupektopy Ha Tpurnae OcurypyBawe AlLl, Ckonje M HUBHWUTE NPUBATHU
WHTEpecu unu Apyru OOroBOPHOCTW, HWUTY Mak MOCTOM AOroBOp Mnu copaboTka nomery
uneHoBuTe Ha Opb6opoT Ha gupektopu Ha Tpurnae OcurypyBawe All, Ckonje n ronemurte
aKUMoHepu, KNueHTuTe, fobaByBauMTe U APYrK Nuua BP3 OCHOBA Ha LITO 6UNo koe o oBue
nunua 6uno n3bpaHo 3a uneH Ha O46opPOT Ha ANPEKTOPM.

Vil PASBOJHU MEPCIIEKTUBU

e Pa3sBojHute nepcnektneu Ha Tpurnas OcurypyBawe All, Ckonje BO genoBHOTO paboTemse,
0ocobeHo BO Mpou3BOACTBOTO, mpogaxbata M TpowouuTe 3a MNpPecTojHMoT nepuod of 3
roavMHn ocobeHo ce BO HacoKa Ha ogpXyBake 1 3aLBpCTyBake Ha no3vuujata Ha nugep Ha
nasapoT Ha OCUrypyBaweTO, pacT Ha npoaaxbaTa, KBanMTeT Ha Npou3BoauTe, PUHaHCKCKa
MOK 1 NpoduTabunHocT.

Kako uenu 3a ocTBapyBatse ce NocTaBeHn ocobeHo crieqHMBe:
- MocTaByBake 1 pa3Boj Ha cTpaTernja 3a pasBoj Ha MHTepHaTa NpoAaXHa Mpexa;
- MoHyaa Ha HoBM 1 Noao6peHN NPOM3BOAV;
- Kopuctere Ha HajHOBa TexHOMoruja Kako BO KOMyHUKaLuMjaTa co cpeauHaTta Taka u
CO KOPUCTEHE Ha COBPEMEHW TEXHOMOLIKUA U TEXHUYKA Ypeam BO CamuoT NpoLec Ha
npunpema 1 u3gaearbe Ha NnosMcuTe U CrieieHeTo Ha NPoLLecoT Ha Npodaxta;
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- ImnnemeHTauuja Ha HOBU — anTepHATMBHU KaHamnu Ha npogaxba npouaneseHn oa
HaBMKUTE N HAYMHOT Ha KOMYHMKaUMja Ha HOBWUTE reHepauum (mnaguHa op 18-26
rOOWHM) Kako MOHW KynyBayM Ha OCUTYpYyBaHETO.

M3pnaBayoT aejcTByBa Ha Na3apoT Ha HEXXMBOTHO OCUTypyBake, KOj € CO TeHAeHLMja Ha 6nar nopacrT,
a UCTWOT Mnpep ce Mpouanerysa of pacTtoT Ha GpyTo nonucupaHata npemuja Bo knacata 10 wro
nogpasbupa 3af0SKUTESNIHO OCUTypyBake Ha aBTOMOGMIICKa OArOBOPHOCT, Aofdeka BO ocTaHaTuTe
HE3aJ0IHKUTENMHN KNacu Ha OCUTypyBake He Ce MOoKaxKyBa 3HaYMTerneH nopact. 3a NoCTUrHyBame Ha
pasBoj BO OCMIypyBaH-eTO NOTPEBHO e NopacT BO CUTE KIlack Ha OCUrYpyBaH-ETO.

lMoTpebHO 3a wucTakHyBawe € [Aeka W3MEHUTE Ha MO3MTUBHUTE MPONUCU KOW TO perynupaar
OCUrypyBaweTO BO rofiemMa Mepa Ce BO Hacoka Ha BOBedyBa-€ Kako 3a[dODKUTENHW Ha HeEKou
BMAOBW Ha OCUrypyBaa Kako LUTO Ce Ha NpuMep OocurypyBakaTa of OArOBOPHOCT Kaj moronem 6poj
Ha gejHocTu n npodecmn. Ha BakoB HaunH 0COBEHO ke ce NpuaoHece 3a pasBoj Ha OCUTYpPYBaH-ETO.

Bo Hacoka Ha pa3Boj Ha OCUrypyBaweTO € M MpakTvkata Ha ce MoronemvoT Gpoj CTpaHCKM
MHBECTUTOPY BO Ap)XaBaTa 3a OCUrypyBakbe Ha LIEMOKYMHMOT MMOT, Kako pesynTaT Ha LTO ce
cknydyBaaT rornem 6poj Ha MOMMCK LUTO MOKPMBAaAT PasnUYHU PUSULM, a CETO Toa € BO NPUIor Ha
[EeroT Ha 3alITUTa Ha BIOXEHWOT KanuTarn.

OcobeHo 3a nctakHyBahe Kako efHa of cTpaTelukuTe onpenentdu Ha N3nasadvoT e o6esbenyBane 1
3aUBpCTYBake Ha Yy4eCTBOTO Ha MasapoT Ha OCUTypyBaHETO U OApXKyBake U npuaobreare Ha WTO
€ MOXHO noronem 6poj Ha ocUrypeHuLm.

3a Taa uen, M3gaBayoT [oHece M pas3BuBa CTpaTervja 3a LWMpPeHe U pas3Boj Ha MHTepHaTta
npogakHaMpexxa Kako kaHan Ha npogaxba Koj e of WCKNyyMTenHa BaXKHOCT 3a pasBoj U
yHanpeaysake Ha npogaxbarta Ha ocurypyBara. 3a crneferwe 1 cnpoBefyBake Ha OBaa cTparervja
ce rnpes3emaaTt MOBeKe MEpPKM U aKTUBHOCTM KaKo LUTO Ce: U3MeHyBake W [OMNoNHyBawe Ha
WHTEpPHUTE NpaBUMHULM 3a HarpagyBawe, peopraHusalvja Ha npofaxHaTa MpeXxa, KOHTUHYMpaHo
CTPYYHO HafarpagyBake, obykum 3a NpoAaXHW BeLUTUHW, Hyaewe Ha cooaBeTHu Komnnetu Ha
npov3Boaun npousneseHun of notpebute Ha NasapoT Ha ocurypyBake, NPpMeM Ha HOBM NPoLaBayun U
NMOKpMBaH-€ Ha CKOPO CUTE MOrorieMu HaceneHu MecTa BO ApXaBaTta.

WcTo Taka, ce pasBuMBa M nopobpyBa copaboTkaTa CO HaABOPELIHWTE KaHanu 3a npogaxoa.
HapgBopelwHuTe kaHanuM BeKke Ce MOCTaBEHM Ha NasapoT Kako He3aMEHNUBM MNOCPEeAHUUM npu
npogaxbaTta Ha oapeaeHn BUOOBU HA OCUTypyBatse.

LLito ce ogHecyBa 3a TpoLIOUMTE LUTO Ce NOBP3aHM CO LUMpPEHE U pasBoj Ha NpogaxHaTta mMpexa (co
aKkUEeHT Ha 3acTanHuMykata Mpexa), UCTUTE Ce NeCcHO OonpefenveM U KOHTponuMpaHu buaejkn BO
Hajronem gen coapxat BapujabuneH gen Koj 3aBMCW UCKIYYMBO of dhakTypupaHata OAHOCHO of
HannaTteHaTa npemuja 3a ocurypyBambe.

Bo HapeaHWTe roanHm, Kako 1M Ha nodonr pok, MagasayvoT ke 6uae nocBeTeH Ha BHUMAaTENHO Gupakse
Ha pu3nuy n paboTere CNOXHO CO LieNn OCTBapyBake Ha ycnex, 3a40BOSICTBO Kaj KIMEeHTUTE U pacT.

¢ [lpegBuaeHa npoueHka cnopen CtpaTtervjata Ha QpywTtBoTo 2014-2017 e cnegHa:

lognHa Do6uska (MKO)
2013 45.062.410
2014 47.370.202
2015 94.343.038
2016 93.469.211
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Vill PAHAHCUCKU U3BELLITAU

e PeBusopcko mucnewe, PeBuampaH 6unaHc Ha cocTojba, PeBugupaH 6unaHc Ha ycnex,
PeBvanpaH u3BewTaj 3a napuyHuTe TekoBu, PeBuampaH u3BelwlTaj 3a MNPOMEHUTE BO
kanuTtanoT u PeBuanpaHuTe 6eneLlkm KoH omHaHcuckuTe ussewTtau (Mpunor 1).
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Tpurnae Ocurypysate ALl Ckonje
W3BelwTaj 3a M3BplIEHATa peBn3mja Ha ApywTBOTO 33 2012 roguHa

CopapxuHa

Bosea
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Mpunor 9 - UasewlTaj 3a HAYUHOT Ha BOAEHHE Ha TProBCKUATE KHUM 104
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Mpunor 12 - U3BewTaj 3a BpeaHysatbe Ha bunaHcHuTte BOHOUNAHCHWUTE CTaBKK 111
W CMETKOBOACTBEHMW NONUTUKU



Tpurnas Ocurypysatbe Al Ckonje
M3BewTaj 3a uiBpluieHaTa pesu3uja Ha [ipywTBOTO 33 2012 roguHa

Bosep

Co [lpasunHukom 3a cpopmama u codpxuHama Ha Pesuo30pCKUom ussewmaj u
MUHUMaNHUOM ongham Ha peeusuja Ha opywmeama 3a ocuzypysarbe U peocuaypysare
(CnyxBeH BECHUK Ha PM 6p. 169/2010) oa 28 aexemspu 2010 roauHa ce nponuilyea
chopmara W COAPXUHaTa, OAHCCHO ondatoT Ha pesusnjata Ha paboTeteTo ¥ Ha
roaVWHUTE (OMHAHCVIKK n3BeWTan Ha ApylITeara 3a ocurypysatbe. Pesuavjata Ha Tpurnas
Ocurypysarse Afl. Ckonje (. BpywTBoTO") 33 2012 roavHa Bele u3spwera BO COrNacHoCT
co 0B0j NpaBunHNK, 1 BO COFNACHOCT CO 3aKoHOT 3a peBu3uja, 3aKkoHOT 38 cynepsuauja Ha
ocurypysare, MerfyHapoanute craHaapau 3a pesusvja “ Kopekcor 3a eruka Ha

npodpecuoHanHuTe CMeTKoOBOAUTENN yTBPAEHU OA CTpaHa Ha MerfynapoaHaTa thenepaunja
Ha CMETKoBOAUTENN.

CornacHo oapeabuTte Ha [1paBunHUKOT ApywTBOTO 38 pesuauja Tpeba na usroteu
“3BeLWTaj 32 (PUHAHCUCKUTE U3BELLITAU Ha LPYWTBOTO 33 OCUIypyBarse, OAHOCHO Mucnerne
3a T0a [any (PUHAHCUCKUTE M3BEWTAWU Ha APYWTBOTO 3a ocurypysate ce u3paboTenu O
COMNacHOCT CO BaxeukaTa CMETKOBOACTBEHa Perynarvsa. KoH 0BOj u3BeLwwTa) peBn3opoT

TpeBa na rv npunoxu UHaAHCUCKUTE w3BelWTan Ha APYWTBOTO 3a Ocurypysatbe kou ce
npeaMET Ha pesn3vjara.

MHEHNETO Ha PEeBM30OpOT 3a (UHaHcuCKuTe usBewTan Ha [lpywTBOTO 3a roauHata
saBpweHa Ha 31 Aekemspu 2012 rogvHa v (buHaHcuckuTe wlsewTawn 3a roguHaTta
3aBplwena Ha 31 aexemspu 2012 ropuHa ce Aanenv 8o lpunoe 1 KOH 0BOj U3BELUITA].

PeBu3opoT UCTO TaKa, Tpe6a 0a M\ Npunoxu u:

o  [MCMOTO Ha APYLITBOTO 33 peBu3uja A0 HAA3OPHWOT OpraH 1 OpraHoT Ha ynpasyBarse
Ha ApYLTBOTO 3a ocurypysarse - fpunoz 2,

o [MpernepoT Ha Kopekuwate Ha  (puHaHcuckuTe uagewTan Ha ApyWTBOTO 3a
OCUrypyBae NPEAnoXeHy Of CTPaHa Ha ApyWwTeoTo 3a pesuauja - Mpunoe 3;

o Wa3eewrtaj 3a coctojbara u NpomMeHuTe Ha TexHnukuTe pesepsy - [punoz 4;

o Vssewraj 3a cocTojfata v CTpyKTypata Ha Bnoxysawara Ha cpeacTsara Kow
NOKPUBAAT TEXHWUKUTE PE3EPBY U/UNK MaremaTuikara pesepsa - [Tpunoe 5;

o WaeewrTaj 3a cocTojbaTa v CTpyKTypara Ha BNOXYyBatbaTa Ha ocTaHaTuTe cpeacTsa (on
kanutanor) - [punoz 6,

o Wa3BewrTaj 3a cnposeaysatke Ha nponucuTe 3a ynpasysare CO PU3uK - Mpuno2 7,
o W3sewrtaj 3a cNpoBeAyBatbe Ha BHATPELIHATa pesuauja - Mpunoz 8;

o W3BelTaj 3@ HAUMHOT HA BOAEHE HA TProBCKUTE kHury - Mpurnoz 9,

o W3BelwwTaj 33 KBANUTETOT HA UHGOPMATUUKNOT CUCTEM - Mpunoe 10,

o W3sewTaj 3@ TOYHOCTA M KOMMETHOCTE Ha uaBelTauTe Kou ce aocrasysaat no
AreHuujata 3a Cynepeusuja Ha Ocurypyeatse (,AreHuujaTa”) - llpuno2 11; n

o Wasewraj 3a BpeaHyBate H3 BunaHcHWTe W BOHGUNaHCHWTe CTaBkn 4
CMETKOBOACTBEHU NONUTUKY - [Tpusioe 12.

CornacHo NpaBunHUKoT, ropeHaBefeHuTe [ononHUTENHW u3sewtan Tpeﬁa haro cogpxar
CNeaHoTo!

o [lucMomo 90 HAad30PHUOM OP2aH U OP2aHOIM Ha ynpasyearbe Ha dpywmeomo Tpeba
@ COAPXMU ONUC HA YOYEHWUTE HEeNpasuHoCTY, cnabocTM unu nponyciu 80
paboTereTo Ha APYLITBOTO 3@ OCUrypyBarbe yTBpAEHW BO TEKOT Ha pesusvjata u
npenopaku 3a OTCTpaHyeake Ha Tue HenpaswuaHocTh, cnabocty v nponycTy



Tpurnas Ocurypysatbe Al Ckonje
W3sewrTaj 3a n3BpileHaTa pesu3unja Ha OpywTrsoTo 3a 2012 roanHa

Bosep (npoaomkeHue)

o Mssewmajom 3a cocmojéama u npomeHume &0 mexHuykume pesepsu Tpeba Aa
coapxu:

CocTojfa Ha TEXHUUKMTE Pe3epBi Ha NOYETOKOT W Ha KPajoT Ha AErnoBHa roanHa u
NPOMEHATa BO M3HOCOT Ha TEXHUUKUTE Pe3ePBY BO TEKOT Ha rOAuHaTa;

MuCnere BO OAHOC Ha MeToavTe 33 NpecMeTka Ha TexXHWKuTe pe3epsi Kow
[APYLITBOTO 3@ OCUTYPYBAtLE MY NPUMEHYBA 33 YTBPAYBALE HA TEXHUMKUTE pesepsu
Ha APYWTBOTO @ BO Cryyaj Kora APYWTBOTO 3a OCWrypyBare He v NPUMEHUNO
[OHECEHUTE METOAW, ONUC Ha TaksoTO OTCTanyBake W Herosute ecekTn Bp3

¢puHaHCUCKWOT ~ pesynTat u duHaHcuckata cocrojba Ha  ApywTBoTO 33
occurypyBamse;

Mucnerse 3a coctojbata Ha TEXHUYKUTE pe3epsn flageHo oA CTpaHa Ha HesaBuCeH
OBNAacTeH aKTyap Koe mMopa Aa COAPXH oueHKa Ha cocTojbata v apeksaTHOCTa Ha
n3nBOEHUTE TEXHUYKKN pe3epau;

ONUC Ha NPE3eMEHUTE aKkTUBHOCTU Ha APYLUTBOTO 33 OCUrypyBake BO OAHOC Ha
UCMONHYBake Ha npenopakute Ha ApPywTBoTo 3a peBuanja BO NpPETXOAHATA
[I€NOBHA FOAUHA, 3AB[HO CO OLEHKA HA PEBU3OPOT BO OAHOC HA COOABETHOCTA HA
npeseMeHuTe aKTUBHOCTY;

Mpenopaka Ha APYWTBOTO 3@ pesuanja co HaseayBare Ha youenuTe cnaboctu un
pU3ULIN KOV NPOWN3NEryBaar oA HAYMHOT Ha W3ABOjyBa-E Ha TEXHUUKN Pe3epsu.

o Wagewmajom 3a cocmojéama u cmpykmypama Ha e/10xysarbama Ha cpedcmeama Kou

2u NOKpUBaam MexHUYKUMe pPesepeu u/unu mamemamudkama pesepea Tpeba aa
COAPXM:

(-]

Onuc Ha cocTojbaTa v CTPYKTypaTa Ha CpeAcTBata Kou ri NOKpUBaaT TeXHUHKuTe
pesepei W/WnM matemaraukata pesepsa co cnopeaGer npernej Ha ABOSHUTE
TEXHUUKM pe3epBW, OAHOCHO MaTematnuka pesepsa, Kako U cocTojpa Ha
BNOXYBAIE HA CPEACTBATA KOW M NOKPUBAAT TEXHUUKUTE v/unn matemarndkara

pesepsa Ha NOYETOKOT U Ha KpajOT Ha penosHaTa roguHa ¥ npomexara Bo TEeKOT Ha
rognHaTa;

Mucnerse 3a NPe3eMEHNTe akTUBHOCTU Ha APYLITBOTO 33 OCUTypyBarse BO OAHOC
Ha WCNONHYBate Ha NpenopakuTe Ha APYLWTBOTO 3a peBu3vja BO NPETXOAHaTa
[\eNOBHA roAWHA, 336AHO CO OLIEHKA Ha PEBM3OPOT BO OAHOC HA COOABETHOCTA Ha
npe3emMeHuTe akTUBHOCTY,

Mucnere 3a cocrojbara u CTPYKTypaTa Ha BnoXysararta Ha CPeAcTsara Kou i
NOKpUBaAT TEXHUYKUTE WWAW MaTemaTudkaTa pesepsa BO OAHOC Ha ycornaceHocT
co oapeabvTe of 3aKOHOT 3a cynepsuavja Ha ocUrypyBar-e U NOA3AKOHCKUTE aKTu
[OHECeHN Bp3 OCHOBA Ha TOj 3aKOH, CO HaBeAyBatbe Ha youeHute cnabocty,
HENPaBUAHOCT W PWU3VLM KOW NpoWNerysaaT Of HAYUHOT Ha BNOXYBaHE Ha
cpeAcTeaTa Kow rv NOKpUBAaaT TeXHUUKUTE Wunu maremaTuikata pesepea, 3aeaHo
co Mpenopaka Ha ApYWTBOTO 3a pEBU3Mja 3a OTCTpaHyBare Ha youeHuTe
cnabocTy, HenpaswWNHOCTU U PU3ULK.

o W3sewmajom 3a cocmojbama u cmpykmypama Ha 810Xysarbama Ha ocmaxamume
cpedcmea (00 kanumanom) TpeGa Aa COAPKN:

o

Onwc Ha cocTojbata u CTPYKTypaTa Ha BNOXyBamwaTa Ha ocTaHaTuTe CpeacTsa (OA
KanuTanoT), Kako M cocTojbaTa Ha BOXYBaHbaTa Ha OCTaHaTute cpeacTsa (oA

KanWTanoT) Ha MOYETOKOT U Ha KPajoT Ha AeNOBHaTa rofiuka n NpomeHara 8o TeKOT
Ha roauHaTa;



Tpurnae OcurypyBawe A[l Ckonje
M3Bewraj 3a usspwenara pesusunja Ha ApywTBoTo 3a 2012 roguna

Bosep (npononxetue)

o U3sewmajom 3a cocmojbama u cmpykmypama Ha enoxyearbama Ha ocmaHamume
cpedcmea (00 kanumanom) (MPodonxeHue)

Mucnerbe 33 Npe3eMeHUTE akTUBHOCTW Ha APYWTBOTO 32 OCUrypyBake BO OAHOC
Ha WCNONHyBare Ha NpenopakuTe Ha ApYLWTBOTO 3a pesusuja BO NPETXOAHaTa

AENOoBHa roauHa, 3ae4HO CO OueHKa Ha peBu3opPOoT BO OQHOC HA COOABETHOCTa Ha
Nnpe3eMeHuTe akTUBHOCTH,

Mucnere 3a coctojbaTta u cTpykTyparta Ha BRoXyearara Ha ocTaHaTuTe CpeacTsa
(oA xanuTanoT) BO OAHOC Ha ycornaceHocT co ogpeabute oa 3akoHOT 3a
cynepBu3nja Ha OCUrypyBae W NOA3aKOHCKUTE aKTh AOHECEHW BP3 OCHOBA Ha TOj
3aKOH, CO HaBeayBakwe Ha youeHute crnabocTy, HenpaBWIHOCTU W PU3NLM KOW
npovnerysaar o4 Ha4YMHOT Ha BROXyBawara Ha ocraHatute cpeacrsa (o4
KanuTanoT), 3aefHO CO Npenopaxa Ha APYLITBOTO 3a PeBU3auja 3a OTCTpaHyBarbe Ha
youeHuTe cnabocTu, HEeNPaBMHOCTY U PU3NLM KOV NpouneryeaaT of HauYWHOT Ha
BIOXYBatbaTa Ha ocTaHaTuTe cpeacTsa (oA KanuTanor).

o Mzeewmajom 3a cnposedysarbe Ha Nponucume 3a ynpasyeare CO pu3uk TpebGa fa
coapxv:

o

Onuc Ha supoBuTe PU3UK Ha KO ApYywTBOTO 3a OCUrypyBare€ € W3NOoXeHO BO
csoeto paboTere, 0CODEHO OnNUC Ha cnegHuTe pusnyn. Kanutan n ageksaTtHOCTa
Ha KanuTanoT N ycorNaceHoCT CO MUHUMANHUTE Kannutankn Haparba, UHBECTUUMCKU
puU3nK, KpeauTeH pu3nK, WHBECTULIMCKU PU3KUK, BanyTeH pU3nK, pusnk KOj
npousneryea of KamaTHUTE CTanku, peccurypyearwe n nUKBUAROCT;

Onuc Ha NONUTUKMTE W NPOUEAYPUTE 33 YNpasyBatbe CO NOEAUHEYEH PU3NK, HUBHO
cnposeaysathe O CTpaHa Ha APYWTBOTO 33 OCUIypyBare, yOUeHUTe HeaocTaTouw
BO ynpasyBatbe CO NOSANHEYEH PUNK;

Mucretbe 3a npesemMeHuTe aKTUBHOCTW Ha APYLWTBOTO 32 OCUFypyBake BO OAHOC
Ha WCNONHyBake Ha MpenopakuTe Ha APYWTBOTO 3@ peBu3uja BO NpeTxoaHara
[eNIOBHA rofinHa, 3aefiH0 CO OUEHKa Ha PEBN3OPOT BO OAHOC Ha COOABETHOCTA Ha
npe3emMeHuTe aKkTUBHOCTMK;

Mucnerwe 3a afeKksaTHOCTA BO WAEHTU(UKYBaHE, MEpere W ynpasyBawe CO
noeAuHeuHU puauLM, 3aeqHo co Mpenopaka Ha ApPYWTBOTO 3a peBu3nja BO OAHOC
Ha eBeHTYanHu KOpPeKUMU NpW NPECMEeTKa Ha KanuTanoT U aAeKsaTHOCTa Ha
KanuTanoT, ynpasyBatbe CO PU3NKOT OA NUKBUAHOCT W CONBEHTHOCT, W OCTaHaTuTe
pU3MLUKM Ha KOV [PYLITBOTO € W3NOXKEHO, Kako W [lpenopaka Ha ApYWTBOTO 3a
pesu3anja 3a noaobpysare Ha NONUTWKWTE W NpoueaypwuTe 3a ynpasysare CO
pU3nK;

Mucnetwe Ha aaeKBaTHOCTA W COOABETHOCTE HA WHTEPHWTE KOHTPONu BO
APYLUTBOTO BP3@HWU 3a yNpasyBare CO NOEAUHEUHU puanuyn 3aeaHo co Mpenopaka
Ha APYWTBOTO 3a pesusunja 3a nofobpyeatbe Ha ePUKacHOCTa U COOABETHOCTA Ha
CUCTEMOT Ha UHTEPHM KOHTPONW BO APYLWTBOTO 3@ OCUrypyBat-e.

o M3sewmajom 3a pabomeremo Ha eHampewHama pesuduja Tpeba aa coapxu:

o

Onuc Ha paborata Ha BHaTpewHaTa peBusWja CO noAaToun 3a CTpyyHaTa
ocnocobeHocT Ha BpaboTenuTe Bo Cnyxbara 3a BHaTpewHa pesusuja,

Mucnerwe 3a npesemeHuTe akTMBHOCTWU Ha OPYWTBOTO 32 Ocurypyesatee 80 0AHOC
Ha UCNONHyBarwe Ha npenopakute Ha ApywTBOTO 3a peBm3V|ja B8O npeTxoaHarta
AenosHa roguHa, 3aeqHo Co OueHKa Ha pPeBu3opoT BO OAHOC Ha cooABETHOCTA Ha
npe3emeHnTe akKTUBHOCTU,



Tpurnas OcurypyBatbe Al Ckonje
WU3BewTaj 3a n3BpuieHaTa pesusnja Ha [lpywTeoTo 3a 2012 roguHa

Boseg (npoponxeHune)

o U3sewmajom 3a pabomerbemo Ha eHampewHama pesusuja (npodomxeHue):

o Mucnewe 3a pabotata Ha BHaTpewHaTa pesuavja (pesn3opoTt Tpeba fa ouewu

panu paboTata Ha BHaTpelHaTa peBusvja e ycornaceHa Co 3aKOH v CO onwTuTe
aKTu Ha QPYLITBOTO, Aanu PeBU3OPOT € He3aBUCeH, AanK ru Bplm pabotuTe BO
COTNacHoCT CO npaBunata Ha CTpykata, Aanu pesu3opoT ja npoueHysa
3aKOHUTOCTa Ha paboTerneTo Ha APYLITBOTO 33 OCUrypyBarbe W COOABETHOCTA Ha
CUCTEMOT Ha WHTEPHW KOHTPONYU BO APYWTBOTO 3@ OCUTypyBambe Ha HauuH Aa
o6eabenn CArypHO W CTabunHo ynpasysate CO APYLTBOTO 33 OCUrypyBarbe),
nonuc Ha HepocTaTouuTe BO pabOoTEETO HA BHATPELIHaTa pesusuja u pusulute
KOW npow3nerysaaT oA Toa, 3aeaHo o Mpenopaka Ha APYLWTBOTO 3a pesu3uja 3a
nopobpysate Ha paboTerweTo Ha BRaTpelHaTa pesusuja.

o M3sewmajom 3a Ha4UHOM Ha 800ere Ha MP2osCKuMe KHuzu Tpeba Aa Coapxu:

o

Onuc Ha HaYUHOT Ha BOAEHE Ha TPrOBCKUTE KHUIIA,

Mucnetbe 3a Npe3emMeHnTe akTUBHOCTW Ha APYWTBOTO 3a OCUrypyBake BO OAHOC
Ha WCNONHYBake Ha NpenopakuTe Ha APYWTBOTO 3@ pesw3ja BO NpeTxoaHaTa
QENOBHa roAuHa, 3aefHO CO OLieHKa Ha PEBU30OPOT BO OAHOC Ha COOABETHOCTA Ha
npeseMeHuTe aKTUBHOCTY;

Mucnere Ha HauMHOT Ha BOAEHE Ha TPrOBCKUTE KHUM (PEBU3OPOT OueHyBa Aanu
APYWTBOTO 3a OCUrypyBawe v BOAW AENOBHUTE KHUMM, OAHOCHO AHEBHWKOT,
rnaBHaTa KHUra U CUTE OCTaHaTi NOMOWHU KHUMM YPEAHO U aXypHO, Ha HauuH Koj
OBO3MOXYBa KOHTPONa BO WCMPABHOCTA Ha NOAATOLMTE, YyBatbe U KOpUCTEHe Ha
nofaTouuTe, KakO ¥ YBMA BO XPOHONOrMjaTa Ha WU3BPLUEHN KHUKEA ¢
corneaysake Ha CuTe NPOMEHW Ha KOHTaTa BO Tue kHuUru. PesusopoT ocobeHo
Tpeba na NpoueHn aanu marepujanHara eBuAeHUMja Ha HenomnonHeTn nonucu 3a
ocurypysatbe — o6pacuy Ha cTpora eBuAeHUMja BO APYLWITBOTO U Kaj 3aA0MKeHuTe
nuua, ce BOAW CUrypHO, MOTNOMHO W a@XKYPHO W Aa Hanpasu nonuc Ha
HEAOCTaToOUMTE BO HAUWHOT Ha BOAEHE Ha TPrOBCKUTE KHWUMM W pU3NLUTE KOou
NPOU3Nerysaar o4 HaYMHOT Ha BOAEHE Ha TPrOBCKUTE KHUM;

Mpenopaka Ha APYLITBOTO 3a peBu3uja 3a NOA0OPYyBatbe Ha HAYMHOT Ha BOAEHE Ha
TProBCKUTE KHUIU,

o M3sewmajom 3a unghopmamuyKuom cucmem Ha Gpywmeomo 3a ocuaypysare Tpeba
Aa coapxu:

Onuc Ha cocTojbara v agekBaTHOCTa Ha YNpPaByBalbETO CO WHMOPMATUYKMOT
CUCTEM, HEroBa YCOrNaceHOCT CO AENOBHWTE UEeNM W NPONWULLIAHW WHTEPHW
npoueaypu 3a pabora Ha ApywWTBOTO 3a ocurypysamwe, edukacHocta Ha
paboTereTo Ha HMOPMaTUYKMOT CUCTEM, NONWTUKA U OpraHu3auuja Ha CUrypHocT
W 3aWwTuta Ha WHMOPMATUMKWOT CWUCTEM W nNoAaTouuTe, COOABETHOCT Ha
HanBOPELWHUTE, CUCTEMCKM U OCTAHaTW KOHTPOAW, TEXHOMOLIKaTa ONPemeHoCT,
youeHute cnaboctu W puanvuM  Ha CUCTEMOT W ApyrM nogatoun 3a
thyHKUMoHMparweTo n 6e3begHocTa Ha MHEOPMATUUKNOT CUCTEM;

Mucnere 3a NpeseMeHnuTe akTUBHOCTY Ha APYLUTBOTO 338 OCUrypyBake BO OAHOC
Ha UCMONHyBake Ha NPEenopakuTe Ha APYWTBOTO 3a pesBu3uja BO NPETXOAHaTa

AenosHa roguHa, 3aefHo CO OLeHKa Ha pesu3opoT BO O4HOC Ha COOABETHOCTa Ha
npeseMeHnTe akTUBHOCTY;

Mucnere Ha pesusopoOT 3a afeKksaTHOCTa Ha ynpasByBawe CO WHAOPMATUHKMOT
cuctem 3aefHo co lpenopaka Ha APYWTBOTO 3a pesBuswja 3a nogcbpysare Ha
HaYMHOT Ha ynpaBsysate CO UHOPMATUUYKNOT CUCTEM,



Tpurnae Ocurypysatse Al Ckonje
MN3sewTaj 3a naBpuweHara peBusnja Ha dpywrsoTo 3a 2012 roguHa

Bosen (npoaomxeHue)

o M3eewmajom 3a uHopmamuykuom cucmem Ha Opywmeomo 3a Ocuzypyeare
(npodonxeHue):

o OueHka koja ce oaHecysa Ha cocToj6ata u apeKsaTHOCTa BO YNpaByBaETO CO
WHOPMATUYKUOT CUCTEM BO COMIACHOCT CO MEFYHApPOAHO NPU3HaTUTE CTaHAapau 3a
peBsu3unja Ha UHOPMATUYKN CUCTEMMU.

° M3sewmajom 3a moyHOCIMa U KOMNNEMHOCMA Ha u3gewmaume Kou ce docmasysaam
0o AzeHyujama 00 mpeba Oa COOPXU OueHKa Ha pPEesu3oPom 3a MOYHOCMa U
komnnemHocma Ha ussewmaume Kou, 8p3 OCHO8a Ha 3akoHOM 3a cynepeusuja Ha
ocueypysare, 3akoHom 3a 3a80/KUMENHO Ocuaypysare 80 coobpakajom u
NnoG3aKoHCKUmMe aKkmu OOHEeCeHU 6p3 OCHO8a Ha MU 3aKOHU, Opywmeomo 3a
ocuzypysarbe 2u docmasgysa 00 AzeHyujama. M3gewmajom mpeba Oa codpxu U
npenopaka Ha Opywmsomo 3a pesu3uja 80 00OHOC Ha nodobpyeare Ha MOYHOCMa u
komnaemuocma Ha udsewmaume kou ce docmasysaam 0o AzeHuljama.

o Msgewmajom 3a epedHysare Ha OunaHcHume U BOHBUMAHCHUME Ccmasku U
cMemkosodemeeHu nonumuku mpeba da codpiu

° Mwucnete Ha peBM3OPOT 3a NPUMEHETUTE CMETKOBOACTBEHW NOMIUTUKW, BPEAHYBaHE
Ha BUNaHCcHUTE U BOHOWUNAHCHUTE CTaBKW, KOPUCTEHWTE METOAW 3a BPeAHYyBare Ha
(hVHaHCUCKUTE BAOXYBAtba 1 BNOXYBarba BO HEABWKHOCTV 1 OCTAHATK CTaBKW, Kako W
HUBHA ycornaceHocT co MCOW, 3akoHOT 33 cynepsBuauja Ha oOcCUrypysare u
NOA3AKOHCKUTE aKTW AOHEeCeHW BP3 OHCOBA Ha TOj 3aKCH. WssewrTajoT Tpeba ga
COApPXM W Npenopaka Ha APYywTBOTO 3a peBU3Mja BO O4HOC Ha nofgobpysare Ha
Ha4YHOT Ha BpeAHyBawe Ha BunaHcHW v BOHOWMNAHCHW CTaBKW W CMETKOBOACTBEHU
NONUTUKK.

OrpaHuuyBatse 3a ynotpeba

3aknysounte 8O 080Oj u3BewTaj ce Oasuvpaar UCKNYYMBO Ha WHGOPMaUWK U AOKYMEHTU
AobueHu oa [pywiTBOTO, Kako 1 Ha pesusnjaTa Ha (PUHAHCUCKUTE u3BewTaun Ha [pyWwTeoTo 3a
roavHara 3aspuweHa Ha 31 aexkemspu 2012 roguHa.

OBoj u3BeLLTaj € HameHeT camo 3a ynotpeba Ha Aresuujata n MoXe 4a Ce KOPUCTU UCKITY4MBO
3a yenuTe 3a KOW € HanpaBseH.



Tpurnae Ocurypysatse Al Ckornje
M3Bewraj 3a u3BpuieHaTa pesusunja Ha OpywTsoTto 3a 2012 roguHa

Mpunor 1 - MHeHue Ha peBU3OpPOT 3a (MHAHCUCKWUTEe M3BewTauw Ha [pywTBOoTO 3a
roaguHaTta 3aspuwieHa Ha 31 gekemBpu 2012 roguHa u duHaHCcUCKM usBewaTu Ha
OpyurBoTo 3a roguHaTa 3aBpiieHa Ha 31 gekemBpu 2012 roguHa



CoapxxuHa

W3BewwTaj Ha He3aBUCHMOT pesnsop
®uHaHCUCKM uaBelTan

UsBewrTaj 3a chuHarcuckarta coctojba
WssewrTaj 3a ceondatHa ao6vBKa
M3BewwTaj 3a napuiHu Texosu
M3BellTaj 3a npoMeHuTe 80 KanuTanot
Benetwukn KOH hrHaHCUCKUTE u3BeLwTau
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N3BEHMTAJ HA HE3ABUCHMTE PEBU30PH

o axuuonepure na Tpurnans Ocurypysaie AJl - Cxonje

Hite W3BPIIMBME PEBH3Hja Ha MPHACKCHITE (PUHAHCHCKH w3sctitan Ha Tpurias Ocurypysamc
All - Ckonje (“Opyurrsoto”), KO HITO T COUHMHYBAAT WIBCILTANTE 3a (DUHAHCHCKA cocT0)Ba Ha
Opymrsoto wa 31 pekemspn 2012 roamsa Kako M H3sewrante 3a ceongarHa Jl()ﬁllBK:d.
M3BELITANTE 32 TPOMEHHTE Ha KAMTANOT N H3BCUITAHTC HA MAPHUHITC TEKOBH 34 TORMHATA Koja
HITO 3aBpLIYBA TOTAIL W NPEMIEJOT HA SHAUAJHHTE CMETKOBOJICTBCHI TMOMWFHKN W JIpyrH
o6jacHyBauKH HH(POPMALHH.

OIll‘OBOleOCT HA PAKOBOACTBOTO 32 (‘)HI!‘JIICHCKHTE H3BCIUTAN

PiiK()B()ﬂC'l‘BOT() € OJIFTOBOPHO 3a HOJATOTOBYBAHKCTO I ()6jCK'l‘IIBH()'I'() MPC3CHTHPALC Ha OBHC
(l)HHHHCHCKM H3BEIUTAH BO COTJIACHOCT €O MAKCJOHCKATa CMCETKOBOJCTBCHY peryjariusa, H
HHTEPHA KOHTPOJIA KOJalUTO PAKOBOJICTBOTO CMETa JICKA € PCICBAHTHA 34 HOATOTBYBAHKC 1t
()()jCK'l‘l’lBHO HPESCHTHPAHE HA (blrlHilHClrlCKHTC H3IBCHITAalH KOUUITO CC ()L‘JI()GD}ICHH OJ1 1\121'1‘cpnja.1mo
HOTPEUIHO NPHKAXKYBAE, Oes PASNHKaA JTH CC PESYIITAT HA H3MaMa W I'PCLLUKA.

OjroBopHoCT HA PEBH3OPOT

Hamwa oaroBopHoOCT ¢ fa W3PA3HME MHCICHE 3a OBHC (DHHANCHCKA H3BCUITAl BP3 OCHOBA Ha
HamwaTa pesusuja. Hie ja cnpoBefoBMe HalllaTa peBH3Hja BO corslacHocT co MefyHapouHute
CTAHJIAPAN 34 peBH3Hja. Twe crangapan Gapaar Aa TM NOUKHTYBaMe eTHUKHTE Dapaka i jla ja
NAaHMpaMe H M3BPLUYBAME PEBM3MjaTa 3a Jla JOOHCME PA3YMHO YBCPYBAHC 34 TOa Jluld
(DHHAHCHCKHTE M3BCIUTAN ce OCIIOOONCHH 0L MATEPHJAITHO NOTPEHIHO HPHKAKYBAILC.

PeBusujaTa BKIyUyBa M3BPIIYBaH¢ Ha NMOCTAINKH 3a NPUGABYBAHC Ha PCBHBOPCKH JIOKA3H 34
H3HOCHTE M 00eSOICHYBabaTa BO (DHHAHCHCKHTE H3BelTan. M36panime HocTanku saBiucat oj
PACYYBAKETO HA PEBH30POT, BKIYUYBAJKH ja M NPOICHKATA HA PHIHIUTC Ol MATCPHjaJIHO
MOTPEUIHO NPUKAXKYBAHE HA (DHHAHCHCKHTE H3BCIUTAH, OC3 PasINKa AAIH ¢ PC3YITAT HA I3MAMa
unn rpewka. Kora ri npasi THC NPOUEHKH Ha PH3HKOT, PCBH3OPOT ja PasriejlyBa MHTCPHATA
KOHTPOJIA PEJNEBAHTHA 3a HOATOTBYBAKETO M OGJEKTHBHOTO NPC3CHTHPALE Ha (PHHAHCHCKITC
M3BEIUTAH HA EHTHTETOT 34 Jla OOJMHKYBa PEBH3OPCKH MOCTANKM KOH LITO €C COOABCTHH BO
OKOJIHOCTHTE, HO HE 3a LEJITa Ha HM3PA3YBalbe Ha MHCICHC 33 ¢(PCKTHBHOCTA HA MHTCpHATA
KOHTPOJIA Ha €HTUTETOT. PeBH3MjaTa HMCTO TaKa BKJIYUYBA H OUECHKA HE COOJABCTHOCTA Ha
KOPHUCTEHHTE CMETKOBOJCTBCHH NMOJUTHKH H HA PasyMHOCTa Ha CMCTKOBOJCTBCHHTC 1POICHKH
HANPaBEHU O] CTPaHa HAa PAKOBOACTBOTO, KAKO M OHCHKA HA CEBKYITHOTO NPC3CHTHPAHE Ha
(pnnaHcHCKUTE M3BEILTAN.

Hue BEpyBaMe JEKa PEBHIOPCKUTE JIOKA3SH KOHIITO TH HMaMe IIPH('—)&IHCH() ce jlocrariun #
COOABETCHU 34 1d ()66366}[&'!‘ OCHOBA 3a HALLICTO PEBH3OPCKO MHUCIICHC.

‘2



Elf FrST & YOUNG

Muciaeme

Criopes  HAILETO  MHCHCHe,  (DHHAHCHCKHTE  M3BELITaH  HA OApyurrsoro  0BJeKTHBHO  Ja
NPCICHTHPAAT, BO CHTC MATEPHJATHI aCHCKTH. (PMHAHCHCKATA cocrojba Ha Apywrrsoro Ha 31
nekemsp 2012 ropuua Kako H (PUHAHCHCKATA YCMCILHOCT 1 MAPHTHHTC TCROBH Ha OpywrBoTOo 38
FOAMHATA [IITO 3ABPLIYBA TOALL BO COMIACHOCT CO MAKE[IOHCKATA CMETKOBOACTBCHA PErylaTHRA.
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Ynpasure OBnacren PeBH3op

Epuer u Janr Osnacrenn Pesusoph 000
Cxonje. 4 anpua 2013 rojina
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Tpurnas OcurypyBsatme Afl Cxonje
®duUHaHCUCKN M3BeLliTan 3a roguHarta 3aspuieHa Ha 31 pekemepu 2012
(Cume u3rocu ce eo unjadu MK/ oceeH axo He e nouHaky HagedeHo)

Onwru uHdopmauun

Tpurnas ocurypysarwe AL Ckonje (“ApywTBOTO") € aKUMOHEPCKO APYLUTBO PErucTpupaHo u co
cepuwte 8o Penybnuka MakenoHuja.

OpywTBOTO € WHULMjanHo ocHOBaHO BO 1968 rogvHa xako Aen of 3oun [yHas Beorpaa. Ceoeto
0CcaMocTojyBare ApyLTBOTO ro gobusa Bo 1994 roguHa, co TpaHcdopmaumja u perucrpauunja so
akuvoHepcko [OpywTeo co peuweHwe 6p.09-5278/1, pobueno og ctpaxa Ha MwHWCTEpPCTBOTO 3a
uHaHcum Ha Penybnuka Makegoxuja.

Ha 15 HoemBpu 2007 rogvMHa poara A0 NpoOMEHa Ha CONCTBEHWMKaTa CTpykTypa Ha Al 3a
ocurypysaiwe Bappap - Ckonje, co 6nok TpaHcakuwja Ha makepoHckata Oepsa, kage wro,
3asapoBanHuua Tpurnas A.4, otkynysa 70,36% oA akUMOHEPCKUOT Kanutan u cTaHysa CONCTBEHUK
Ha MHO3WHCKUOT AeN Of aKkuuuTe.

Bo 2011 roguHa akuuwuTe Ha 3asaposanHuua Tpurnas a.a. 6ea npeHeceru Ha Tpurnas UHT.

Xonaguucka [Apyw6a Aa.4. Jbybrbawa kora ucto Taka Oele 3ronemMeHo W y4esCTBOTO BO
aKkyuoHepckvoT kanutan oa 73,38%.

Ha 20 centemeepu 2011 roguHa HacTaHa npoMeHa Ha Has3vBOT Ha [pywTsoTo v pebperaupare oa
Al 3a ocurypysare BAPJAP Ckonje o Tpurnas ocurypysare Al Cronje.

Ha 31 pekemspu 2012 roguHa, keanuukyBaHOTO yveBCTBO BO Tpurnas ocurypysawe Afl Ckonje

npunafa Ha Tpurnas WHT. XonauHcka Opyxba a.a. Jbybroana (73,38%). KpajHa matnyHa xonpuxr
Komnanuja e 3asaposantuua Tpurnas 4.4a.

ApywTBOTO € perucTpupaHo 3a Bpllerwe Ha 15 knacu Ha HEeXMBOTHO OCUIypyBake, a Haj3HauajHu
aKTMBHOCTW Ha [lpyluTBOTO Ce ocurypysame Of He3roau, OAr0BOPHOCT KOH TPETW NUUa, OCUrypyeamne
Ha MOTOPHY BO3WUMa 1 BO3AYXOMNOBYW, ONLUTO OCUrypyBatse 04 OArOBOPHOCT, OCUrypyBarbe 04 noxap,
ocurypyeate Ha AOMaKMHCTBA, KaKo U OCUrypyBake Ha MMOT.

YnpaByBauku Tena
HauuHoT Ha ynpasysarse Ha Tpurnas ccurypysate Afl Ckonje e cnopeg eAHO-CTENEH CUCTEM.
OpraHu Ha ynpasyeatbe Ha [pywTBoTO ce:

o CobpaHnue Ha akyuoHepy;

o OpBop Ha gupekTopw.

Opranute Ha ynpasysarwe Ha Tpurnas Ocurypysamwe ALl Ckonje aejctByBaaT BO COrNacHoCT co
3akoHWTe 1 octaHaTute nponuck, CTaTyToT U CONCTBEHWUTE NPaBUNHULUKM 3a paboTerbe.

Wmurbata Ha gupextopute kow paboTea Ha pakoBOAHW MECTa BO TEKOT Ha (WHaHcMcKaTa roavHa,
Kako u uneHosuTe Ha OaBOPOT Ha AUPEKTOPM CE NPUKaXKaHX BO NPOAOCIIKEHME:

° l-ave Tpajue JlaTUHOBCKM, Maructep no EeKOHOMCKW Hayku — [NaseH v3BpLWEH YneH Ha
On6GopoT Ha pupekTopu Ao 22 aekemepu 2012 roauHa;

° l-avH lFopre BojHosuk, MBA — Hewusspwen unen Ha OpGopoT Ha aupektopu Ao 30 jynu 2012
roauHa u U3BPLUEH YNEH BO NOHATaMOLWHUOT Nepuoga;

o F-aun Urop CrebepHak, avnnomupaH enextpo-ukxuvHep - MNpetceaaten Ha OaBopoT Ha
Avpektopu Ao 30 jyHn 2012 roguHa;

° M-ave Ypow Wearu, maructep no ekoHomcku Haykn — [petcepaten Ha OpbBopoT Ha
aupektopu oa 1 asryct 2012 roguHa;

° I-aun Avgpej Cnanap, avnnomupaH npasHuk — Heszasucer HeusspiueH uneH Ha OgbopoT Ha
anpextopw Ao 29 jynn 2012 rogvna;

° l-fa Anexcanapa Bykosuu Kauap, aunnomupas npasHuk — Hensspluex uneH Ha OgBopoT Ha
Aupexropu A0 29 jyHun 2012 roguhka;
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3.

Tpurnas Ocurypysare Al Cxonje
®uHaHCUCKK W3BeLiTau 3a rogunaTta 3aspeda Ha 31 gekemepu 2012
(Cume uzrocu ce g0 unjadu MK/l 0ceeH aKo He e nouHaky HagedeHo)

YrpasyBauku Tena (npogomKeHue)

° M- ave Angpej KHan, aunnomMupan MatunHCKn WHXUHEP — HEeusBpLIeH YneH Ha OpbopoT Ha
aupekropu og 1 jynu 2012 roguna,

° - fa Mapuua MakoTep, AuNnAOMUpaH npasHuk — HeussplueH uneH Ha Op6opoTr Ha
avpextopu oa 1 jynn 2012 roauna;

° [- fa MeTta Bepk CKOK, MarucTep No eKOHOMCKW Hayku —HewssplueH uneH Ha Opbopot Ha
aupexropu og 1 jynu 2012 ropuHa;

Bo TexoT Ha 2012 roauHa, OnbopoT Ha aupekTopw oapxa AsaeceT (20) cepHvumn Ha Kow 6ea
pasrneAyBaKn 3HauajHv npawarsa o4 AENoKpyroT Ha paboTerero Ha [pylTsoTo. OpbopoTr Ha
AVPEKTOpY pasrnefyBalle v peliasalle v 3a apyrv paboTu OA TEKOBEH KapakTep kou Ce Bo Heroea
HaANeXHOCT.

BpaGoTeHu

Ha 31 aexkemspu 2012 roausa, [pywrsoto uvaiwwe 168 spabotenu (2011: 150) oA kou WTo 135ce
uHTepHo BpaboTenu (2011: 130), a 33 (2011: 20) ce 3acTanHuuu.
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Tpurnas OcurypyBatse Al Cxkonje
DUHAHCUCKN M3BEIITan 3a roauHaTa 3aspiieHa Ha 31 nekemspu 2012

(Cume usHocu ce 8o unjadu MK oceeH aKo He e NouHaky HagedeHo)

OcHoBa 3a U3roTByBate
W3sewTaj 3a ycornaceHocTt

DOUHAHCUCKUTE M3BELITan ¢ W3TOTBEHW BO COrNAcHOCT CO 3aKOHOT 3a TProscku ApYWTBa
(Cnyx6eH BecHuk Ha Penybnuka MakepoHuja Gpoj 28/2004 co usmenute 84/2005, 25/2007,
87/2008, 42/2010, 48/2010, 24/2011 w 162/2012), CmeTroBOACTBEHUTE CTaHAAPAW
npucpatenn Bo Penybnuka Makegonnja objaseHu Bo “[IpasunHukom 3a sodere
cmemkosodcmeo” 8o CnyxBeH Becruk 6poj 159/2009 u 164/2010 npumernus oA 1 jaHyapn
2010 roavHa, “MpasunHukom 3a memodom 3a epedHyearbe Ha cmaskume 00 bunaHcom Ha
cocmojba u uszomeyearbe Ha OenosHume bunaHcu® objaBeH BO CnyxBeH BecHuk 6poj
169/2010, W Ce npeseHTMpaHW BO cornacHocT co “[IpasunHukom 3a cpopmama u
codpxuHama Ha ghuHaHcucKume u3gewmau u OemarnHa codpxuHa Ha eoluuwHuom
useewmaj 3a pabomeremo Ha Opywmeama 3a OCUgypysare /unu u peocuzypysatse”
objaseH Bo CnyxBen BecHuk 6poj 5/2011, 41/2011 v 64/2011.

OcHoBM 3a Mepethe
®UHAHCUCKUTE M3BELLTaU Ce U3FOTBEHM CNOpea NCTOpUCKaTa BPEAHOCT OCBEH 3a:

° CpeAcTsaTa pacnonoXnuau-3a-npogaxta kow WTo ce MepaT no 0GjeKTuBHa BPEAHOCT.

®yHKUMOHANHA ¥ n3BeCTyBauKa BanyTa

OUHAHCUCKATE M3BELLTaN Ce NPUKaXaHX BO MakeaoHcku AeHapy (“MKL" unu “aeHapn”), koj e
tyHkuMoHanHa sanyTa va [pywrsoto. OcBeH kaje WTO € HaBeAeHo, huHaHcuckure
uHdbopMaLu Ce NPUKaxaHv BO Unjaan MakefoHCKU AeHapy.

KopucTetbe Ha NPOLIGHKYU ¥ pacyayBatba

W3roTByBakeTo Ha (PUHAHCUCKUTE W3BEWTan BO COrNacHocT co CMeTKOBOACTBEHUTE
ctaHpapau npucateHu Bo Penybnuka Makeaonuja v “llpasunHukom 3a memodom 3a
epedHysare Ha cmaskume 00 6unaHcom Ha cocmojba u u3zomeysare Ha denosHume
6unaHcu” uanckysa 0A MEHaLMEHTOT Aa Npasu pacyaysatba, NPOLEHKN n NPeTnocTaBku Kou
BAUjAaT Ha NPUMEHATa Ha NONUTUKUTE W NPUKaXKaHUTE USHOCK Ha cpepcTeara, obepckute,
npuxoauTe un pacxoaute. PeanHute cocTojon MOXe Aa ce pasnukysaat oa 0BUE NPOLEHKU.

MpoueHkuTe ¥  NpeTnocTaBkuTe nocTojaHo ce  nperneayeaar. W3venute  Ha
CMETKOBOACTBEHMTE NPOUEHKA C& NpU3HaBaaT BO NEPUOAOT BO KOj @ U3BPLUEHA W3MeHa Ha
npoueHKaTa, AOKONKY W3MeHaTa Bnujae camo Ha TOj NePUOA Unu Ce NPU3HaBaaT U BO naHUTE
nepvoau ACKONKY U3MEHaTa Bnvjae u Ha NAHUTE NepuoaN.

WHdopmaurmTe BO BpCKa CO pacyAysatbara HanpaBeHu Of MEHaLMEHTOT 80 NpuMeHata Ha
CMETKOBOACTBEHWTE CTaHAap4M KOM WMaaT 3HAUWTENHO BnujaHme Ha uHaHcuckuTe
u3BewWwTan ce NpuKkaxaxu 8o Genewwka 5.

TpaHcaKkuuu BO CTpaHcKa BanyTa

TpaHcakuuuTe BO CTPaHCKa BanyTa Ce uckaxysaaT BO ileHapu CNOpea KypCoT BaMeuku Ha
AEHOT Ha TpaHcakuumTe. MoHeTapHuUTe CpeacTBa 1 0BBPCKN UCKaXaHu BO CTpaHcka sanyra
Ha AEHOT Ha M3BECTYBAETO CE NPEBPeAHYBaaT BO AeHapn CNOPeA CPeAHUOT KypPC BaXEUKu
Ha AEHOT Ha u3BecTysaweTo. [JobuBkuTe U 3arybuTe oa KypCHUTE PasnnKkU 04 MOHETapHUTe
CcpencTBa ce pasnuka nomery amopTusupaHarta HabasHa BpeAHOCT BO AGHAPU Ha NOYETOK Ha
NepuoAOT, KOperupaHa 3a edeKkTMBHA Kkamata W nnakarta BO TEKOT Ha NepuoaocT u

amopTusupaHaTta HabaBHa BpPEAHOCT BO CTpaHcka BanyTa BpeAHyBaHa Cnopea KypcoT
BaXKEUKW Ha KPajoT Ha NepUoAaoT.

HemoHeTapHyTe cpeacTsa v 06BPCKN UCKaXaHu BO CTpaHcka BanyTa, U kou ce mepar no
objeKTuBHa BpEeAHOCT, Ce NpespeaHysaaT BO AeHAapy CNOpPeA KYPCOT BaXEUKU Ha AEHOT Ha
onpefenysaeTo Ha objekTusHaTa BPeAHOCT. KypCHUTE pasnuku Kou npouvsnerysaaT oA
npeBpeaHyBaeTO Ha W3HOCUTE BO CTPAHCKa BarnyTa Ce Npu3HaeHu BO W3BELTAjOT 3a
ceonchatHaTa Ao6UBKa, OCBEH KYPCHATE Pasnuku Kov npousnerysaar of npespeaHyBame Ha
CONCTBEHUUKUTE XapTuM Of BPEAHOCT, KoM Ce NpusHasaar AUPEKTHO BO kanwuTanor.
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(a)

Tpurnae Ocurypysatse All Ckonje

dUHaHCUCKM M3BelITay 3a rooMHarTa saBpueHa Ha 31 gexemepu 2012
(Cume usHocu ce eo unjadu MK/ oceeH ako He e nouHaxy HagedeHo)

OcHoBa 3a u3roTeysame (npogornkexue)
TpaHcaKuuy BO CTpaHcka BanyTta (npoaomxeHue)

HemoHeTapHuTe cpeacrsa w OﬁBpCKVl WcKaxahu BO CTPaHCKa Banyta KowW ce mepar no

UcTopuCKa BPEeAHOCT Ce npespegHyBaaT cnopeg  Kypcov BaXKeuyku Ha [AeHOT Ha
TpaHcakuwjara.

JeBusHuTe cpeacTaa co Kou WwTo paboTtv pyuTsoTo ce npeTexHo espa (EYP).

Odbuumjantute Kypceswn Bameudkn Ha 31 gekemspu 2012 v 2011 roaura Gea Kako LITO Cneau:

2012 2011
MKAO MKQ
1EYP 61,5000 61,5050
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Tpurnas Ocurypysamwe Afl Ckonje

PDuHaHCUCKU M3BeLITau 3a roauHaTa 3apuieHa Ha 31 gekemBpu 2012

(Cume us+ocu ce 80 unjadu MK[] oceeH aKko He e nouHaky HagedeHo)

3HayajHu CMEeTKOBOACTBEHU NONMUTUKA

CmeTKOBOACTBEHUTE NOAWTUKW HaBegeHu nojony ce KOH3WCTEHTHO NpUmMeHeTu 3a cute
nepuoan npeseHTupaHu 8o osue (*)MHaHCVICKM ussewTau.

Knacudukauuja Ha porosopute 3a ocurypyBaie

[lorosopw 3a ccurypysarse ce AOorosopu CO Kou [OpywTBOTO Npudaka sHaunTenex pusnk o
ocurypyeare OA Apyrata AOroBopHa cTpaHa (ocurypenukoT), cornacysajin ce Aa ro
oBeLwTeT! OCUIYPEHUKOT AOKOMKY OnpeaeneH HeusBeceH wAeH HacTaH (ocurypeH HactaH)
HEMOBONHO BMWj@e Ha OCWIYPEHUKOT. PuankoT OA ocurypysake Ce pasnukysa oA
OUHAHCUCKUOT PU3NK. GUHAHCUCKMOT PU3NK € PU3NK OA MOXHU UAHU NPOMEHU Ha efHa unn
noseke Of CNeUMMUUMPaRUTE KaMaTHW CTanky, UEHUTE Ha XapTuiTe OA BPeAHOCT, UueHuTe
Ha aobpaTa, KypCeBUTE Ha CTPAHCKW BanyTyh, WHAEKCOT Ha UEHUTE unu crankuTe,
KPEAWTHWOT PEJTUHT UAU KPEAUTHUOT WHAGKC WNW Apyra NpomeHnuea KOMMOHEHTa, Koja ce
MEHyBa BO CNy4aj Ha He(MHAHCUCKa NPOMEHNNBA Koja WTO HEe Ce OAHEeCyBa Ha NOroBopHaTa
crpaHa. OcuryputenHute AOroOBOpY MoXar Aa Hocat ! PUHAHCUCKK PUBKK.

PUSWKOT Of OCUrypyBate € 3HauuTeneH ako, 1 Camo ako, OCUFYPEHWOT HacTaH MoXe Aad
npeau3suka [pyWTBOTO A2 NNATW 3HAUUTENHW AOMONHUTENHW KOPUCTU. LNokonky epeH
[IOrOBOp Ce KnacuduumMpa Kako AOroBOP 3@ OCUrypyBate TOj OCTaHyBa Knacuuumpan Kako
[OrOBOP 3a OCUFypyBake Ce [0AeKa cuTe Npasa v 0GBPCKWM Of MCTUOT HE 3racHaT unu
ucreuar.

HoroBopwu 3a ocurypyBsame
fpusHasar-e U Mepere

Onwmu doz2080pu 3a ocu2ypysare
Mpemuu

BpyTO NoNMCcUpaHuTe npemun ro pednekTupaat paboTerero BO TEKOT Ha roauHaTa u He
BKNYy4yBaaT AaHOUM unu 0GBPCKM NO OCHOB HA NPEMUM.

3apaboTeHuoT Aen oA NpemuuTe ce NpusHasa kako npuxoA. Mpemuute ce 3apaboTeHn oA
AATYMOT Ha HacTaHyBare Ha PU3MKOT 33 BpeMeTpaete Ha NepvoA Ha obelTeTysarse, BP3
OCHOBa Ha MOAENOT Ha npesemeHu pusuum. MpeHeceHata npemuja 3a peccurypuTenor ce
NpY3HaBa Kako TPOLLOK BO COFNACcHOCT CO MOAENOT Ha AobueHn ycnyru oa peocurypuTenot

BO WCTMOT CMETKOBOACTBEH NEpuoA Kako ¥ AWPEKTHO noBp3aHata npemwjara 3a
COOABETHOTO OCUrypysatbe.

Pesepea 3a npeHocHa npemuja

PesepBaTa 3a NpeHOCHa npemuja ce COCToN 04 AeN0T oA BpyTo nonucupaxu Npemun Koj ce
npoueHysa Aeka ke ce 3apaboTv BO cregHaTa roAwHa, NPecMeTaH 3a cekoj nooaaeneH
[OrOBOp 3a OCUTYpyBat:e, KOPUCTEjkU rO AHEBHUOT NPO-paTa METOA W AOKOMKY € NoTpeGHo,

KOpervpaH 3a Aa ja 0Apas NPOMEeHAaTa BO HACTaHYBaHETO Ha PU3UKOT 3a NEPUOAOT NOKPUEH
CO AOrOBOPOT.

Uimemu

HacTaHaTuTe WTeTV r1 ondakaar TpowoLuTe 3a NOAMMUPYBarbe Ha NNaTeHn U HeNOAMUPEHN
WITETV KOU WITO NpoW3NerysaaTt 04 HacTaHu koW Ce Criyuune BO TEeKOoBHaTa (uHaHcucka
roguHa 3aefHO CO KOPeKUMWTE Ha pesepeaTta 3a WTeTu o4 NpeTxoaHaTa roawHa.
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Tpurnae OcurypyBate A[l Cronje
®duUHaHCUCKM U3BEINTau 3a roAnHaTa 3aspiieHa Ha 31 gekemepn 2012
(Cume usrocu ce so unjadu MK[] oceeH ako He e nouHaxy HagedeHo)

3HauyajHU CMEeTKOBOACTBEHU NONUTUKK (NpoAONKEeHUe)
Hdorosopu 3a ocurypysatse (npoaosrixkeHue)
Mpu3Hasatbe u mepetrse (MpodosKxeHue)

Wmemu (npodonxeHue)

UcnnateHuTe WTETW Ce npu3HasaaT BO MOMEHTOT Ha 06p360TKaTa Ha wretnte n ce
npu3Hasaar BO W3HOCOT KOj ke Buae wcnnarteH npu noaAMupyeaeTo Ha wreTara. W3HocoT

Ha WCNNareHara WTeTa BO HEXWBOTHOTO OCUrypyBale Ce 3ronemyea 3a Tpolwouvte 3a
obpaboTka Ha wreTarta.

Pesepsute 3a wreTu rn ondakaar pesepsute Ha [JpyWTBOTO 32 NPOLEHETUTE TpowoOUy 3a
noaMupyBare Ha CWTe HacTaHaTu WTeTu Ha AEHOT Ha W3BewWTajoT 38 (uHaHcucKkaTta
cocroj6a Ges orneq Aanu WTETUTE Ce NpWjaBeHu UMW He, W CO HUB NOBP3AHUTE WUHTEPHU
TPOLIOUM 33 pelaBarbe Ha WTEeTUTEe, Kako W COOABETHATa Mapxa 3a BHUMATENHOCT.
PesepeupanuTe WTETU Ce NpoueHyBaaT Npeky nperneayBake Ha NOOAAENHW LWTETU U
onpeaenysatbe Ha nocebHa pesepsa 3a HACTaHaTUTE, HO HENpujaseHu LITETH, eeKToT Ha
WHTEPHWUTE W EKCTEPHWUTE NPEABUANMBYU HACTaHW, KaKo tWTO € NPOMEeHaTa Ha npoueaypuTe 3a
paspellyBare Ha WTeTuTe, wHdNauujata, CyACKUTe TPEHAOBW, NPOMEHW BO 3aKOHCKaTa

perynaruea, Kako ¥“ MWHaATW UCKyCTBa W TpPeHAoBwW. Pesepsute 3a wWreTuh He ce
AWUCKOHTUpAaar.

MNpeasngeHuTe HaAAOMECTU 04 PEeocUryputenoT ¥ NPOUEHETUOT NOBPAT CE NPUKaXaHu
noeanHeyHo Kako cpencrvea. HapomecTtunte o4 peocurypuTenoT 1 ocraHatn HapgomecTu ce
npoueHyBaaTt Ha UCT HAUUH KaKo 1 npmjaaeHuTe WwTeTu.

Mako meHayumeHTOT cmera gexka OpyTo pe3epeuTe 3a WTETU W NOBP3AHUTE CO HUB
HaQoOMECTU 04 PEeoCUrypuTenoT ce OBjeKTWBHO NpeseHTUpaHW BP3 OCHOBA Ha NoAaTOUWTE
MOMEHTaNHO [OCTanHu, KoHeuHaTta obBpcka ke Bapupa Kako pesynTaT Ha nocneaosatenHu
UHOPMALIM W HACTaHW U MOXEe 4a PesynTupa CO 3Ha4ajHu KOpeKuun Ha pesepsnpaHuoT
usHoc. MpumeHeTUTE METOAN ¥ HaNpaBeHUTE NPOLIEHKU, CE NPOBEpYBaaT PeAOBHO.

Cpedcmea 00 peocuaypyeatse

OpyluTBOTO LeAnpa peccurypysare npu CBOETO PeaoBHO paboTere 3apaaw Hamanysare
Ha noTeHUujanHuTe HeTO 3arybu npeky pAucnepsvpawe Ha pusuunte. CpeacTsarta,
oBBpCKUTE, NPUXOAUTE W PACXOANUTE KOW NPOU3NeryBaat Of [AOroBOpUTE 3a Peocurypysare
ce Npe3eHTupaaT OABOEHO OA CO HUB NOBP3aHWTe CpeacTBa, oBBPCKY, NPUXOAN W pacxoaw
OA [OroBOpUTE 33 OCUrypyBsatbe, NMopaaw Toa LWTO [OroBOPUTE 32 PEocUrypysare He ro
ocnoBonysaar [pyWITBOTO O4 HErOBUTE AVPEKTHW 0OBPCKM KOH OCUrypeHuumTe.

Cawmo npasata of AOroBopwuTe KOW Npeau3sukysBaaT 3Ha4YNTENEH NPeHoC Ha PU3UKOT o4
ocurypyeare Ce CmeTaaar 3a CpeacrTsa o4 peocurypysame. Mpasarta o AOroBopUTE CO KOU

He Ce BpLUM NPEHOC Ha 3HauuTEeneH Aen Ha PUsnuKoT O ocurypyesarme ce CMeraaTt 3a
(HOUHAHCUCKN UHCTPYMEHTU.

[Mpemuute 3a peccurypysame Ce npu3HaBaaT Kako TPOWOK KOH3UCTEHTO CO OcHoBaTa 3a
npwsHasake Ha NpemnunuTe 04 CO HMUB NOBP3aHWTE AOrOBOPK 32 CCUrypyBame. 3a ocHoBHUOT
ocuryputeneH 6u3rnuc, npemunTe oA peocurypysare ce npusHasaar Kako pacxof BO TEKOT
Ha NepuoaoT NOKPUEH CO PeocurypysateTo, BO COrnacHOCT CO O4EKYBaHOTO OAHECYBaH€ Ha
peocurypeHinoT pusnk.

[lenoT oa npeoTcTanexaTa Npemuja 3a PEoCUrypyBame LUTO He Ce NpU3HaBa Kako PacxoA ce
BKIy4yBa BO CPEACTBATa OA PEOCUTYpyBarbe.

HeTo n3HOCOT NNaTeH Ha PeocHrypuTenoT Ha NOUETOKOT Ha AOroBopOT Moxe Aa BGuae noman
0l CpeAcTBaTa Of Peocurypyeame npusHaexu o [pylwTBOTO BP3 OCHOBA Ha npasara oA
[OrOBOPOT 3a peocwrypysarwe. Pasnukata nomery npemujata 3a pPeoCUrypuTenoT u
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Tpurnae OcurypyBatse Afl Ckonje
DuHaHCUCKW M3BEwTau 3a rOAWHATA 3aBpluieHa Ha 31 AekeMBpU 2012

(Cume uavocu ce eo unjadu MK[] oceeH ako He e nouHaxy HagedeHo)

3HauajHu CMeTKOBOACTBEHU NONUTUKK (NpoaoskeHue)
HOorosopu 3a ocurypyBaise (NPoaomKeHue)
Cpedcmea 00 peocuaypysatbe (npodosmkeHue)

NPU3HAEHOTO CPEACTBO O PEOCUrypyBatbe Ce BKNYYyBa BO W3BEWTajoT 3a ceondarHata
pobvBKa BO NEPUOAOT KOra Npemujata of peocurypysatbe aocracysa.

M3HOCOT Ha NpU3HAEHOTO CpeacTso Of peocurypyeatre ce Mepu KOH3UCTEeHMTHO CO
MEepeHeTo Ha pe3epsara 3a CO HUB nosp3aHuTe [Orosopu 3a ccurypysatse.

Ha ceKoj AaTyM Ha W3BELLTajOT 3a (huHaHCUcKaTa cocTojba ce NPoLIeHYBa OWTETyBarbeTo Ha
cpeacTsata oA peocurypysatbe. CpeAcTBOTO Ce CMeTa AeKa e OWTETeHO AOKONKY nocTown
o6jeKTUBEH A0Ka3 AeKa, Kako Pe3ynTaT Ha HaCcTaH Koj Ce CY4Mn NO NOYETHOTO NpusHaBarLe,
[lpyWTBOTO HE € BO MOXHOCT Aa ro MOBPATH LENMOT NPeocTaHaT USHOC Ha CPEACTBOTO U
Aexa HacTaHOT UMa BRujaHue Ha U3HOCOT KOj [IpyLITBOTO K ro NPUMKU O PEOCUTYPUTENOT U
KOj MOXe COOABETHO Aa Ce U3MEepHU.

00510)XeHU MPOWOoYY 3a CMeKHyaaHe

TpoLIOUMTE HacTaHaTu Npu CTEKHYBaHeTO Ha OnwTUTe AOFOBOPW 3a Ocwrypysare ce
OANOXYBaaT A0 Taa MepKa A0 Koja MOXaT f1a Ce HaAOMECTaT OA MARUTE Mapxku. TpowouuTe
3a CTeKHyBae BKIyuyBaaT AVPEKTHW TPOLLOLM KaKO LUTO Ce NPOBUSUUTE U MHANDEKTHUTE
TPOLLIOLYM KaKO Ha NPUMEpP aAMUHUCTPATUBHUTE TpOLIOLW.

Kaj onwTute AOrOBOPW 33 OCUTYpyBare OANOXEHUTE TPOWouw 3a CTeKHyBame
npeTcTapysaaT nponopuvja OA TpowouWTe 3a CTekHyBarme Koja KOpeCnmoHAupa co
nponopuvjata Ha GpyTo nonucupaHarta npemuja koja He e 3apaboreHa Ha AaTyMOT Ha
U3BELLTAajOT 3a (hMHaHcuckaTa coctojba.

Tecm 3a coodeemHocm Ha o6epckama

TectoBuTe 3a COOABETHOCT Ha oBBpcKaTa ce NpasaT 3a fa ce YTBpAV Aanu pesepsuTe no
AOTOBOpUTE 33 OCUrypyBale, HaMmaneHu 3a OANOXEHWUTE TPOLIOUM 33 CTEKHyBawe U
NOBP3aHUTE CO HUB HEMaTepujanHu CPEACTBA, Kako OHME CTEKHaT BO AeNnoBHIU KoMOBMHauK
WAV CO NPEHOC Ha NOPTONMO Ce COOABETHY. [IOKONKY Ce nAeHTU(MKYBa Aeka pe3epsuTe He
Cce AOBONHW, BO TOj CNy4aj NOBP3aHUTE OAMOXEHN TPOLIOUM 3@ CTEKHYBare 1 NoBp3aHuTe co
HMB HemavepwjanHu CpeacTsa Ce OTMWyBaaT ¥ Aokonky e notpebHo, ce yTBpaysa

pononHuTEenHa pesepsa. He[oCTaTOKOT ce npvsHasa BO W3BEWTAjOT 3a ceondartHata
pobueka 3a TeKoBHaTa roguHa.

Ha cekoj AaTym Ha u3BewTajoT 3a duHaHcuckara cocTojba ce npeTnocTasysa Aeka pa3BojoT
Ha LUTET BO NPEOCTAHaTUOT NEPUOA Ha NOPTPONMOTO ke Buae UCT CO Pa3BojoT Ha WTETY 3a
Bpeme Ha uenarta rogvha. 3a notpebuTe Ha OBve aHanuau U3HOCOT Ha HacTaHaTuTe LUTeTH
BO Cekoja roavHa BO BpCKa CO AOTOBOPWUTE BaNWAHM Ha AATyMOT Ha u3BeLTajoT 3a
¢uHaHcKckaTa coctojba ce cnopeaysa CO BPeAHOCTa Ha pesepsaTa 3a NpPeHocHa npemuja
Ha NaTYMOT Ha U3BELWTAOT 3a puHaHcuckaTa coctojba.

Mo6apyeatsa u o6epcku 00 ocuzypyearse

W3HOCUTE KO Ce AoMKaT Ha, u noBapysaar of CTpaHa Ha, OCUrypeHUUMUTE, areHTuTe U Apyri
noBapysara NpeTcTasysaar PUHAHCUCKM UHCTPYMEHTYU U Ce BKNydyBaar 8o nobapysarba v
06BpCKM OA OCUrypyBare, a He BO pe3epsute NO AOrOBOPUTE 3a OCUrypyBarbe.
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Tpurnas Ocurypysatee Al Ckonje
PuHaHCUCKU U3BellTau 3a roanHara 3aspuweHa Ha 31 gekemBpu 2012

(Cume usHocu ce eo unjadu MK[] oceeH ako He e nouHaky HasedeHo)

3HauajHu cMeTKOBOACTBEHU NONUTUKY (NpoAoKeHe)
Mpuxoan

3apabomeru npemuu 00 dozo8opu 3a ocuzypyearse

CmerkoBoACTBEHUTE MONWTWKW 33 NPU3HaBarbe Ha NpUXoauTe O0p A0roBopwuTe  3a
ocurypyeate ce npukaxanu so benewsxka 5 (6).

Mpuxodu 0d nposusuu u HaGomecmu (npodomieHue)

Mpuxoaute 0A NPOBWU3UM U HAAOMECTW NpeACTaByBaaT NPUXOAW AOOMEHU Of CTPaHCKu
OCWTYPUTENHWU KOMMaHuu U HauumoHanHOTO BUPO NO OCHOB Ha UCMNATEHW LUTETH Kako u
npuxoan AoBueHn o4 peocuryputenuTe Bp3 OCHOB Ha AOFOBOPUTE 32 PEOCUrypyBaH-E.

MpuxoauTe of NpoBU3K W HAAOMECTU Ce NpPuU3HaBaar Kora COOABETHaTa ycnyra ke ce
U3BpLUN.

lMpuxodu od snoxysama

MNpuxoguTe of BNoXyBara ce COCTOjaT 0f NpuxoauTe 04 uHaHcucku cpeactsa. Mpuxosor
04 (OPUHAHCUCKN CPeACTBa Ce COCTOM 04 NPUXOAM OA KamaTh u AMBUABHAU, HETO foBuBKK oA
tbuHaHCuCKkUTE CPEACTBa KNacuhuUMpaHn Kako hUHAHCUCKUTE UHCTPYMEHTU 32 TpryBake
KoM LWTO ce mepaTt no oBjeKTuBHa BPEAHOCT, Kako W OCTBapeHu [06vBKM 0 bUHAHCUCKUTE
CpeAcTBa KnacughukysaHu Kako pacnonoxnusu-sa-npoaaxda.

Mpuxodu 00 Haem

anXOAOT oA Haem Ofy HeABWKHOCTUTE AafieHk No4 3aKkyn ce npu3Hasaart BO VISBeLUTajOT 3a
ceondgpatHata nobuska no naponopynoHanHa meToaa BO BpeMeTpaetheTo Ha 3aKynoT.

Pacxoau of 3aKynHUHY HanpaBeHW 3a onepaTruBeH HaemM

Mnakawara no OCHOB Ha onepaTueeH Haem ce NPU3HaBaaT Kako pacxon BO mssemTajor 3a
ceoncbaTHaTa 1.'106V18Ka cnopef nponopuvoHanHa MeToAa BO BpemeTpaere Ha HaeMmoT.
MpumeHuTe nONyCTU Ce npu3HaBaaT BO MW3BELITAjOT 3a ceondartHata AobwBKa Kaxo
COCTaBEeH AEN Ha BKYNHUTE Tpowioun o4 HAaeMoT.

Kopuctu 3a BpaboTeHuTe
fnanosu 3a GeghurHuparu npudoHecu

ﬂpwaBOTO nnaka NpuAOHECU BO NEH3UCKUTE CbOHLlOBVI BO COrnacHoCT Co GapaH:aTa Ha
flokanHaTa 3aKkoHCKa perynatusa W Hema fa vMa npaBHU unn wu3seaeHu 06BpCKM 3a
nnakatwe BO WAHUHA. [lpuaoHecute Kow ce yTBpAysBaaT BpP3 OCHOBA Ha nnartata Ha

BpaﬁoTeHme ce ynnakaaT BO NEeH3UckuTe (bOHAOBM, KOW WTO Ce OAroBOpPHU 32 ucnnarta Ha
NeH3unTe.

OpywrsoTo Hema aononHuTenHa obspcka 3a nnakakwe NO OCHOB Ha OBUE NNAHOBU.
OBBpcknTe 3a ynnaTa Ha NPUAOHECM Ce MPU3HaBaaT Kako pacxofd BO W3BEWTAJOT 3a
ceondpaTtHaTa gobuBka kora ce npecMmeTyBaar.

Kpamxopoy4Hu Kopucmu 3a epabomeHume

KpaTKopouHWUTE KOPUCTM 3a BpaboTEeHUTE Ce MepaT Ha HEeAWUCKOHTWpaHa OCHoBa u ce
npu3Hasaar Kora cooaseTHaTa ycnyra ke ce gobue.

OpywTBOTO Npu3Hasa 0BBpPCKa W Pacxod 3a W3HOCOT KOj LWTO ce ouvekyBa aa Gupe ucnnared
kako BOHYC unu Kako yaen Bo gobuvekara u aokony [pywTBOTO UMa CerawHa npasHa unu
n3sefeHa 06BpCKa Aa BPLIN TAKBU UCNATU KAKO Pe3ynTar Ha ycnyru AageHn BO MUHaTWOT
nepvoa v AOKONKY obspckaTa Moxe Aa ce NPOoLEHU BEPOAOCTOjHO.
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Tpurnas OcurypyBatbe ALl Ckonje
DUHAHCUCKM M3BEIUTau 3a roauHarTa saspuweHa Ha 31 nekemepu 2012

(Cume usrocu ce eo unjadu MK o0ceeH ako He e nouraky HaeedeHo)

3HavajHu CMETKOBOACTBEHU NONUTHUKY (NpoAOMmKeHue)
Kopucrtu 3a BpaGoTteHuTe (Nnpoaonexue)
OcmaHamu dos120p0YHU Kopucmu 3a epabomeHume

CornacHo MakefoOHCKaTa 3aKoHcKa perynarusa [pywTeoTo ucnnaka Ase npoceyHu nnaru Ha
8paboTeHuTe BO MOMEHTOT Ha 3aMuHyBarbe BO neHauja u jybunejHu Harpaau cornacHo
KpuUTEpUymuTe yTBpAeHV BO ONWTUOT KONEKTMBEH AOroBop. [JonropouHuTe Kopucty 3a
BpaboTeHUTE Ce AWCKOHTMpaaT 3a Aa ce YTBpAW HWBHATA HETO cerawHa BPEeAHOCT.
[pyLTBoTO HEMa fononHuTENHa 0BBpCKa 3a NNakare No 0BOj OCHOB.

DaHoun

CornacHo [aHOYHMOT peXxum BocnocTaseH Bo Penybnuka MakeaoHuja AaHOKOT Ha pobuska
ce COCToW OA ABE KOMNOHEHTH:

o [laHok Ha pacnpedeneHu dueudeHOU - OAHOCHO [aHOYHA OCHOBa € nnareHata
aveuaenaa

o [laHOK Ha Henpu3HaeHu pacxodu - OAHOCHO AAHOMHA OCHOBA 3a NPEcMeTKa Ha
JaHOKOT NPEeTCcTaByBa M3HOCOT HA HENPU3HAEHWU PacXoAu yTepAeHu BO “MpaBuNHUKOT 3a
HAYMHOT Ha NpecmeTyBalwe W ynnatyealwe Ha AAHOK Ha Aobueka W cnpedvysakme Ha
ABOjHOTO ocnoBoayBate WnM [BOJHOTO OfAHOYYBaE", HaManeH 3a W3HOCOT Ha
AAHOYHUOT KpeawT. [JaHOKOT Ha HeNnpU3HaeHW PacxoAy BO TEKOT Ha roAuHata ce nnaka
BP3 OCHOBA HAa MECEYHM aKOHTaUWM KOW Ce NPECMETaHW BP3 OCHOBA Ha AAHOYHWOT
BUNaHC 3a HenpU3HaeHn pacxoaw 3a NpeTxogHaTta roguHa. Ha kpajoT Ha nepuoaoT Ha
M3BECTyBabe, CE N3rOTBYBA KOHEYHA NPECMETKA 33 AAHOK Ha HEMPU3HAeHU pacxoav 3a

TeKOoBHa roguHa co KOja ce BpwWY nopamMHyBawe Ha nnaternuTe akoHTauuu U KoOHevHata
AaHO4YHa OGBPCKa.

Mpu3Haesame Ha pesepsayuu 3a OaHOK

Bo cnyvaj Ha Heu3secHW 0OBpCKM 3a AaHOK, pesepsauvn ce npusHasaaT BO COMMAaCHOCT CO
MeryHapoaeH CMeTKOBOACTBEH crtavaapa 37 - Pesepsupara, HewssecHu 0OBpCKU u
HeusBecHv cpeacrea, npudarer 8o Penybnmnka Makegonuja (“MCC 377).

HeasuxHocTu 1 onpema

Mpu3sHaeare u Mepet:e

HeasuxHocTure u onpemara ce uckaxawu cnopef HabasHa BpeAHOCT Hamanena 3a
akymynupaHara amoptusauuja v 3arybv og owrtetyBawe. BpeaHoCcTa Ha HeABWXHOCTUTE U
onpemata Ha 1 jaHyapu 2005 roguHa, gaTymoT Ha NPemMWH KOH HOBWTE CMETKOBOACTBEHU
cTaHgapav, bewe onpeaeneHa Kako NPETNOCTaBEHa BPeAHOCT Ha TOj AaTyM.

HabaBHata BpegHOCT W BKNyyyBa TPOLWOUWTE KOW WITO CE AUPEKTHO NOBP3aHu CO
CTekHyBaweTo Ha cpefcTsoto. Kynewnotr codTBep Kkoj € wuHTerpaneH pgen oAj
beHKLlMOHanHOCTa Ha coofBeTHaTa onpema ce Kanutanuanpa Kako gen oA Taa onpema.

Kora penosu on cTaBkute Ha HEABWXHOCTUTE W onpemMara nvaart pasnuyeH KOPUCeH BeK,

TVE ce eBUAEHTUPAaAT Kako ogdenHu CTasBku (rNaBHU KOMNOHEHTW) Ha HEABWXHOCTUTE ©
onpemarta. '

Dobvekute n 3aryéute oa npoaaxbute Ha HEABUKHOCTUTE W ONpemaTa ce onpepenysaar
cnopeayeajikv M HagomecTuTe oa npoaaxbara co ceraluHaTa BPeAHOCT Ha HEABWKHOCTUTE

1 onpemara v ce rnpu3HaeaaTt HeTO Kako OCTaHaTu NPUXoAW BO U3BELWITAJOT 3a ceondaTHaTa
pobuska.
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Tpurnas OcurypyBatbe Al Ckonje
DuHaHCUCKW n3BelWITan 3a roauHaTa 3aBpuieHa Ha 31 aekemBpy 2012

(Cume usHocu ce 6o unjadu MKL oceen ako He e nouHaky HasedeHo)

3HavajHu CMeTKOBOACTBEHU NONUTHKY (nponomxenue)

MocnedoeamenHu usdamoyu

Wspatounte Hanpaseru 3a sameHa Ha Aen 04 HEABWKHOCTUTE U ONpeMaTa ce A0AaBaaT Ha
CMETKOBOACTBEHATA BPEAHOCT Ha CPEACTBOTO KOra € BEepojaTHO geka Ke uma waHw
GKOHOMCKW KOpUCTW 33 [lpywTBOTO U TPOWOLMTE Ha WCTMOT MOXE Aa Ce M3mepar
BEPOAOCTOJHO. TPOLLOLMTE Ha CEKOJAHEBHOTO OAPXKyBake Ha HEABWKHOCTUTE W onpemara

Ce npusHasaaT BO UW3BEWTAjOT 32 ceondaTHaTa [0OMBKA Kako TpOWOoUN Kako wWTo
HacTaHysaar.

Amopmu3sayufa

AMopTu3aumMjaTa Ha HeABWKHOCTWTE W oOnpemara ce npu3Hasa BO W3BEWTAjOT 3a
ceondhatHata [obvBka W Ce MpecmeTysa No NPONOPUMOHANHA METOAa Ha HaunH Aa ce
oTnuwe HabaBHaTa BPEAHOCT Ha CPeACTBaTa BO TEKOT HA HUBHWUOT NPOUEHET KOPUCEH BEK
Ha ynotpe6a. FoavwWwHMTe CTanku Ha aMopTU3auMja COFNAcHO NPOUEHETUOT KOpUCEH BEK Ha
ynorpeBa 3a TeKOBHUOT 1 NPETXOAHNOT NEPUOA CE KaKO LUTO CNeau:

%
'papexHu objexkTu 2,5
Onpewma 10-25

MeToaoT Ha amopTusauuja, KOPUCHMOT BEK Ha Tpaeke W peanayanHata BPeaHOCT Ha
cpeacTearta ce NpeoueHyBa Ha Cexoj AaTyM Ha N3BECTYBate.

HemarepujanHu cpeacrea

Concmeeru cpedcmea

HemaTtepujaniute cpeactea naGasenn op [lpywTBOTO Ce ucKakaHu cnopep HabasHa
BPEAHOCT HamaneHa 3a akymynupaHara amopTusauuja u 3arybu oa owTeTyBatbe.

locnedosamennu uzdamouyu

MocnepoBarenHu usparouun ce kKanutanuauvpaatr camo kora ja 3ronemMyBaar uaHaTa
€KOHOMCKa NONEe3HOCT BKNy4yeHa BO Aen oA HemaTepMjanHme cpeactsa. Cute ocraHaTu

usparoun ce npusHasaar 8o 13BewTajoT 3a ceordarHara gobuska kako TPOWOUY Kako WTo
HacTaHyBaar.

Amopmu3sayuja

AvopTusauujaTa Ha HemarepujanHute cpeacTea ce npusHaea BO U3BELITAjOT 3a
ceondpatHaTta Aobuska u ce npecMeTysa no NPONOPUMOHAnNHa METOAA Ha HauMH aa ce

oTnuwe HabaBHaTa BPEAHOCT Ha CPEACTBATA BO TEKOT HA HUBHWUOT MPOUEHET KOPUCEH BEK
Ha ynotpeba.

FogwwHUTE cTanku Ha amopmaaumja COrnacHoO NPOUEHEeTUOT KOPUCEH BeK Ha ynOTpe6a 3a
TEKOBHUWOT 1 NPETXOAHNOT NEPUOoS Ce Kako WTo cneau:

%

Codbreep 25

MeToAOT Ha amopTU3aumja, KOPUCHUOT BEK HA TPaeke 1 pesnayanHaTa BPeAHOCT Ha
CpeAacTBata ce NPeoLeHyBsa Ha CeKoj AaTyM Ha U3BECTYBaLE.

®dDuHaHcUCKKU cpeacTsa
Knacudurayuja

duHaHCUCKUTE CPEACTBa Ce knacuduuupaaT BO YeTUpW KaTeropuu, 3aBucHO OA LenTa 3a
koja Bune crexHaTu. YeTupute Kateropumn Ha UHaHCUCKN CPEACTBa Ce CeaHuTe:
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TpurnaB OcurypyBame ALl Ckonje
PuHaHCUCKU U3BellITan 3a roauHaTa saBpueHa Ha 31 nekemBpn 2012

(Cume usHocu ce eo unjadu MK/ oceet ako He e nouHaky HagedeHo)

3HayajHU CMeTKOBOACTBEHU NONWUTUKY (NpoaonkeHne)
®uHaHCUCKM cpeacTBa (NpopomkeHue)
Knacudpukayuja (npodonxerue)

QuHaHcucku cpedcmea yyeaHu 3a mpeysare ce duHaHCUCKN CpeacTea Kou WTO ce
CTeKkHaTu CO uen Co uctute aa ce Tprysa.

Bnoxyeara uysaHu-0o0-0ocmacaHocm ce UHaHCUCKU CPEACTBA CO (HUKCHW UNu OgpeaeHw
nepuoay Ha OTnNara u co (hUKCEeH Nepuoa Ha AOCTACAHOCT Kou JpylUTBOTO UMa Hamepa W
MOXHOCT 4a rv YyBa A0 NepuoAoT Ha gocTacysatbe.

3aemume u nobapysarbama odobpeHu 0d [pywimeomo ce oHue 3aemu v nobapysara CO
kou ce obe3bepysaaT napuuHu CpPeACTBa Ha KNUEHTOT W Ce pasnuKyeaaT Of OHWe kou ce
Kpeupaar co Hamepa 3a OcTBapyBate Ha NPoUT Ha KPaTOK POK.

Bnoxyearba pacnonoxnusu-3a-npodaxba ce (bUHaHCUCKW CPEACTBa KOW He ce vysaar

3apaau Tprysawe, kou He ce oaoBpenu of [pywTeoTO, HUTY Ce JyBaaT A0 NEepUoACT Ha
AocTacyBatse,

lpusHasam-e

[OpylWwTBOTO NOYETHO F1 NpusHasa 3aemuTe n nobapysarara, 4eno3uTuTe u obBpcKUTe No
3aeMW Ha [EHOT Kora Tue ce HacTaHaTtu. CuTe ocTaHaTh (PUHaHCUCKWU CPeacTsa u oBBpCKu
MOYETHO Ce NpW3HaBaaT Ha AaTyMOT Ha Tpryeare Ha Koj LWTo [pylITBOTO CTaHyBa CTpaHka
Ha AOroBOPHUTE 0ApPeadu 32 MHCTPYMEHTOT.

HenpusHaean-e

OpywTBOoTO r'M AenpuaHasa hruHaHCUCKUTE CPEACTBA Kora rv rybu npaeaTa og 4OroBOpOT 3a
nNapuW4RUTe TEKOBW Of CPEACTBOTO, UNU KOra ri NpeHecyea nNpasaTa Ha NapuuHUTE TEKOBUW 0f
CPeACTBOTO CO TPpaHCaKkuWja BO Koja cuTe PpU3nLM U Harpapy Of COMNCTBEHOCTa Ha
(hUHaAHCUCKOTO CPEACTBO Ce NPEHECEH Ha Apyr.

Hoxonky Ha npexecennTe duHaHcucku cpeacTsa [lpylwTBOTO OCTBApKU kamara w ucrara ja
3aapxu, kamarara ce npu3HaBsa Kako NoceBHo cpeacTso unu obspeka.

Apywrsoto ru aenpusHasa duHaHcuckuTe o6Bpcku Kora 0BGBpCKUTE ONpegeneHu BoO
[0roBopuTE Ce NOAMUPEHW, OTKAXAHW UMK UCTEUEHW.

Hemupame

duHaHcuckuTe CpeacTsa U OBGBPCKM Ce HeTUpaaT M HEeTO WSHOCOT Ce NPUKaXyBa 80
u3BewWwTajoT 3a duHaHcuckaTa coctojba camo kora [pywiTBOTO uMa 3aKOHCKO NpaBso Aa
HeTUpa NpU3HaeHWTe U3HOCU ¥ UMa Hamepa Aa M’ NOPaMHU TPAHCAKUUUTE HA HETO OCHOBA
Wnu Aa rm peanuanpa nnakarara UCTOBPEMEHO.

I'Ipmxo,qme W pacxogute ce HeTupaar v HeTO U3HOCOT Ce Nnpukaxxysa BO WM3BELlTajoT 3a
ceond)aTHaTa nobuska camo AOKONKYy TOa e A03BOJIEHO CO CTaHpapAuTe, Unu 3a ogpeaeHn

Aobuskn v 3arybu kou WTO npouanerysaar OA4 rpynn Ha CNYHW TPAHCAKUMKN, Kako WTO Ce
aKTUBHOCTMTE 33 TPryBase.

Mepemse

CuTe (uMHaHCUCKM CpeacTBa MOYETHO Ce MepaT Mo HuBHaTa HabaBHa BPEAHOCT Koja
npeTcTasyBa HUBHA OBjeKTUBHA BPEAHOCT 3rofieMeHa 3a TPaHCaKUUOHWUTE TPOLLOUM KOULLTO
NPeTcTaByBaaT TPOLWOLM KO MOXaT AWPEKTHO A3 Ce NPWNWWAT Ha CTeKHYBaweTo Ha
(PMHAHCUCKOTO CPEACTBO, OCBEH (hrHAHCUCKUTE CPEACTBA YyBAHU 3a Tprysarse.

Mo no4yeTHOTO npusHasatbe, (PUHAHCUCKUTE CPEACTBAa 3a TPrysare, W MUHAHCUCKUTE
cpeactea pacnonoxusu-sa-npoaaxba, [pywrsoTo rm Mepu no HuBHaTa objekTusHa
BpeaHocT 6e3 6WUNO KkakBu Hamanysama 3a TPaHCaKUMOHWUTE TPOWOLM KOW MOXe Aa
HacTaHaT Npu HuBHaTa npoaaxba.
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Tpurnas Ocurypysawe All Ckonje
PuHAHCUCKM U3BELWTAW 33 roguHaTa 3aBpuieHa Ha 31 npekemBpu 2012

(Cume usrocu ce 8o unjadu MK[] ocseH ako He e nouHaky HasedeHo)

3Ha4ajHn CMEeTKOBOACTBEHU NONUTUKK (NPOJOIKEHNe)
®duHaHcuCKN cpeacTBa (npopomkeHue)

Mepewe (npodosmxeHue)

ObjexTuBHaTa BpeAHOCT Ha (DMHAHCUCKNTE CPEACTBa KoM KOTUPaaT Ha aKTWBHWOT nasap ce
Hasupa Ha HuWBHATa KynoBHa LEHA Ha AEHOT Ha 3BELWTajoT 3a (huHaHcuckaTa cocTojba.
Hokonky nasapoT Ha Koj KOTMpa (DUHEHCUCKOTO CPEACTBO He e akTwueeH, [pywTsoTo ja
yTepayea ofjekTusHaTa BpeAHOCT Ha CPEACTBOTO CO NPUMEHa HA TEXHWKW 33 BPEgHYBae.
TexHukuTe 3a BpeaHysarbe BrydyBaaT ynotpeba Ha HOpManHu, KOMepLUWjanHu TpaHcaKuuu
nomery 3ano3HaeHWw, NOArOTBEHU CTPaHW, ako ce AoCTanHu, peddepeHua Ha TekoBHaTa
objekTueHa BPEAHOCT Ha APYT UHCTPYMEHT KOj € BO CYLUITUHA UCT, aHann3a Ha QUCKOHTUPaHK
NapuyHN TEKOBU 1 anTepHaTMBHU MOAENW Ha oapefyBare Ha ueHaTa. [Jokonky BpegHocTa

Ha COMNCTBEHUYKUTE WHCTPYMEHTU HEMOXe COOABETHO A3 ce wu3Mepu, Tue ce mepar no
HabasHa BpeaHoCT.

Bnoxysarbata uysaHu-go-gocTtacaHocT u 3aemute w nobapysamwara ce Mepar no

amopTusupaHa HabasHa BpefHOCT co ynotpeba Ha MeToaoT Ha edeKTVBHa Kamara,
HamaneHw 3a eBeHTyanHsuTe 3arybu nopaam owTeTysame.

Ocrtsapenute aobuBkm w 3arybu kako W HeocTBapeHute [OGMBKM w  3arybu Kou
npousnerysaaT 04 npoMeHwWTe Ha objexTusHaTa BpegHOCT Ha (PUHAHCUCKUTE CpeacTBa Kow

ce uysaaT 3a Tprysarme Ce BKNy4yBaaT BO W3BEWTajoT 3a ceonchatHaTa Aobueka B8O
NepuoAoT BO KOj HacTaHyBsaar.

HeTo npomeHuTe 80 ObjekTBHATaE BPEfHOCT Ha (PUHAHCUCKMTE CPEACTBA KnacuvumpaHi
KaKo CpefCTBa YyBaHu 3a TPryBake ro BKAyYyBaaT U Npuxo4oT o4 Kamarta.

HeocTeapeHnte nobusku v 3arybu kou npousnerysaat of nNpomeHwute Ha objekTusHaTa
8PEAHOCT Ha CpeAcTBata pacnonoxusu-za-npogaxdba ce npusHasaat AWPEKTHO BO
KanuTanoT, OCBEH 3arybute o4 owTeTyBake U Ao0BUBKUTE U 3arybute oA KYPCHYU Pasnuku Ha
MOHETapHUTE CTABKW KaKO LWTO Ce AOMKHUYKUTE XapTun OA BPEAHOCT, KOU Ce NpusHasaat Bo
u3BewWwTajoT 3a ceondpartHaTa nobuska.

Mpu npopaxBa 1 owTeTyBare Ha (PUHAHCUCKUTE CPEACTBA PacNONoXusu-3a-npoaaxba
KymynatusHute A06vBKM W 3arybu Kou npeTxofHo Bune NpusHaeHw BO KanuTanot ce
npusHasBaaT BO W3BEWTAjOT 3a ceondarHata aobuska. Bo cnyuaj kora duHaHcuckute
CpeAcTBa pacnonoxueu-za-npofaxda HocaT kamaTta, kamartaTta npecmeTaHa no MeToAoT Ha
eeKT1BHa KamaTa ce npu3Hasa BO M3BELLTAjOT 3a ceondarHaTa Aobuska.

MapuyHu cpeacraea m napuyeH ekBuBanenT

MapuyHuTe cpeacTea v NapuUYHWTE eKBUBANEHTY MM COMMHYBaaT napuyHwWTe Cpeactsa BO
Gnarajia, Aeno3uTy NO BuAYBae Kako W BUCOKONUKBUAHWTE XapTuh Of BPEAHOCT CO
opuriHaneH pok Ha AOCTacaHOCT Nomana o4 TPU Meceuwn, Kaj KoM MOCTOU HesHauuTenex
PU3WK Of, NPOMEHUTE BO HUBHaTa 0GjeKTUBHa BPEeAHOCT.

NapvyHuTe CcpeacTBa ¥ NapUuHWOT EKBUBANEHT Ce EBWASHTWpaaT B8O W3BEWTajoT 3a
tbuHaHcuckaTa coctojba no amopTuavpara HabasHa BpeAHOCT.

Obe3BpenHyBake Ha cpeacTBaTa
HedepusamusueHu ¢huHaHcuku cpedcmea

Ha cekoj aatym Ha usBecTyBare (hMHAHCUCKOTO CPEACTBO Koe He e no objexTueHa spegHoCT
npeky gobuskarta wn 3arybarta ce npoueHyBa 3a Aa ce YTBpAW Aanu uma Hekoj objexTneeH
fokas peka e oBesspenHeTro. PUHAHCUCKOTO CpeacTBo ce cmeTta obesspeaHeTo AOKOMKY
nocton objekTWBEH AOKA3 Aeka Ce uma Cny4yeHo HacTaH Ha 3aryba nocne no4eTHOTO
npusHaearwe Ha CPEACTBOTO, U AEKA HACTAHOT UMa HeraTuseH edekT Ha NPOUEHETUTE NAHW
napuyHu TEKOBW OA TOa CPeAcTBO KoM LUTO MOXaT A3 Ce NnpoueHaT BepoAOCTOjHO.
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Tpurnas OcurypyBate Af]l Ckonje
DuHAHCUCKM M3BLIUTAN 33 roauHaTa 3aBpueHa Ha 31 nekemMBpYU 2012

(Cume usHocu ce o unjadu MK[] oceex ako He & NouHaky HasedeHo)

3HauajHu CMeTKOBOACTBEHMN NONUTUKY (NPOAOIIKeHUe)
O6e3BpeaHyBatbe Ha cpeacTBaTa (NPOAOMKEHUE)
HedepueamueueHu puHaHcuku cpedcmea (npodonxeHue)

Kako obBjexkTuBeH QoKas AeKa UHAHCUCKUTE CPEACTBa (BKNY4YBAjKW M W CONCTBEHWUKUTE
XapTuu OAf BPEAHOCT) Ce o6e3speaHeT Moxe Aa Guae HeucnonHysare Ha obepckuTe unw
AOUHEeHe CO Nnakawarta 04 CTpaHa Ha AOMKHUKOT, PECTPYKTyupare Ha U3HOC OA CTpaHa Ha
[lpywTBOTO cnopes ycnosw kou [lpylTBOTO vHaky He ru oaobpysa, wHAuKauwu Aeka
AOIKHUKOT BaHKpOTUPan, HEraTUBHY NPOMEHY BO NNaTexHaTa cocTojba Ha AoMKXHUUMUTE unu
uanasauuTe Ha [PYLUTBOTO, EKOHOMCKM YCOBU KOW KOpecnoHavupaat co HencnonHyeamwe Ha
0GBPCKMTE UNI UCHE3HYBAE HA aKTUBHWOT Nasap 3a XapTuu OA BPeAHOCT. [LONONHUTENHO,
3a BMOXYBarma BO CONCTBEHUYKM WHCTPYMEHTY, 3HAYWTENHOTO unu NPOAOIKEHOTO
Hamanysarwe Ha OBjeKTUBHaTa BPeAHOCT NOA HerosaTta HabaBHa BpeAHOCT NpeTcTasysa
ofjekTvBeH Aoka3 Aeka CpeacTsoTo e obe3spesHeTo.

3aemu u nobapyeara

[pywTsoTO M3ABOjyBa 3arybu nopaau owTeTysarse cornacHo [lpagusiHukom 3a memodom
3a epedHysare Ha cmaekume 00 GunaHcom Ha cocmojba u u3zomeyeare Ha denosHume
6unaHcu koj ctanu Ha cuna oA 1 jaHyapu 2011 roguHa. CornacHo OBOj NMPaBUAHUK,
[pywTsoTo r4 Knacudukysa cute noeavHeuHu nobapysarsa NO OCHOB Ha npemuja 3a
ocurypysatre u nobapysatrba No OCHOB Ha PErpec BO KaTeropun BO 3aBUCHOCT OA BPEMETO
Ha AOUHEHE Ha UCNONHyBawe Ha o6BpCKUTE, CMETaHO OA AEHOT Ha focnesare Ha
noBapysareTo. [pywrsoTo yrepaysa 3aryba nopagu obesspeaHysarme CO npumeHa Ha
NPOLIEHTN KOU BO 3aBMCHOCT Off AIEHOBWUTE Ha AOLHE:Ee BO VHTEpBAnu Ce nponuwadu Bo
npaBunHuKoT. Baparara Ha 0BOj NPaBWNHUK Ce NpUMEeHyBaaT NPOCNeKTUBHO OA AEHOT Ha
cTanyBare BO Cvna Ha UCTUOT.

3ary6a nopaaw obesspeaHysare Ha (HMHAHCUCKUTE CPEACTBA MEepeHu NO amopTusvpaHa
HabasHa BpeaHOCT (ocTaHartute nobapysarba Ha [IpylWTBOTO) CE NpecmeTyBa Kako pasnuka
nomery CMETKOBOACTBEHATA BPEAHOCT W CerawHara BPEAHOCT Ha o4yekysaHuTe WaHuW
napuuHW TEKOBYW, AWCKOHTUPaHW CO oOpurMHanHata edekTusHa kamaTtHa cranka Ha
cpeacteoto. 3arybute nopagu obesspeaHyBareTo ce npusHasaar BO Aobuekara vnu
sarybata u ce pednexkTupaHu BO CMeTKaTa 3a uCnpaska Ha BpPeQHOCTa Ha 3aemu W
nobapysataTa. Kamarara Ha o6e3BpeAHeTUTe CPeACTBa NPOAONXKYBa Aa ce npusHaea. Kora
nocnefosatener HacTaH (Ha nNpuMep nnakawe Ha AONrOT OA CTPaHa Ha AOMKHWKOT)
npeaussuka Hamanyeare Ha W3HOCOT Ha 3arybata nopagu ofesspeaHysaise,

HamanysakeTo Ha 3ary6aTa nopagv obesspegHyBake ce aHynupa npeky gobuekata wau
3arybara.

dunaHcucku cpedcmea pacnonoxiueu 3a npodaxba

3arybute nopagu obesspeaHyBawe Ha (uHaAHCMCKUTE CpeAcTBa pacnonoxnusu 3a
npoaaxba ce NpusHasaart co peknacudukaumnja Ha 3arybute akymynupasv Bo pesepsara 3a
ofjekTusHa BpeaHOCT BO KanutanoT. KymynatusHata 3aryba xoja e peknacudukysaHa of
rnasHuHaTta Bo fobuskata wnu 3arybata e pasnukarta nomery HabasHata BpeaHOCT npu
CTEKHyBalbeTO HETO OA CWTE Nnakawa BO OAHOC Ha fnasHuUaTa n amoprusauuwjata, u
TeKkoBHaTa OBjeKTUBHa BPEAHOCT, HamaneHa 3a cute 3arybu nopaan obesspesHyBatbe
NPeTXo4HO NpusHaeHu Bo pobuekata unu sarybata. MpomeHuTe BO UCNpaBKa Ha BpeAHOCTa

KaKO pesyntaT Ha BpeMeHcCKaTa BpefHOCT Ha napute ce Npu3HaBaaT Kako KOMNOHEHTa Ha
apuxoan o Kamatu,

Jokonky BO nocneposaTeneH nepwoa, 3arybata nopagn ofesspepHysate  Ha
pacnonoxnueute-3a-npoaaxta AOMKHUYKY MHCTPYMETU ce Hamanu, 3arybara ce aHynupa
Hu3 pobuekata wnu sarybara.

Cenak, cexkoe NocnefoBaTenHo 3rofneMysare Ha objexTusHaTa spegHocT Ha obesspeaHeTy

pacnonoxnusun-3a-npoaaxta CONCTBEHUUKW XapTuk off BPeAHOCT ce nNpusHasa BO OCTaHaTa
ceoncaTHa gobueka.
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Tpurnas OcurypyBate ALl Ckonje
®duHaHCUCKYU M3BeIUTAWN 33 FoANHATA 3aBpuieHa Ha 31 gexemspu 2012

(Cume usnocu ce o unjadu MK/[] oceeH ako He e nouHaky HagedeHo)

3HayajHu CMETKOBOACTBEHW MONUTUKK (NPOAOIIKEHNE)
OGe3sBspenHyBate Ha cpeacTBaTta (NpofoMmKeHne)

HegunaHcucku cpedcmea

CMmeTkoBOACTBEHATA BPEAHOCT Ha HeUHAHCUCKUTE CpeacTsa Ha [lpywTsoTo, ce
npoueHyBaaT Ha cekoja AaTta Ha Koja ce CoMVHYBa W3BELUTajoT 3a huHaHcuckaTa cocTojba 3a
fAa ce yTBpAu Aanu NOCTOW WHAMKauWja cnopea Koja Hekoe CPeacTso Moxe aa Guage

obesspeaHeTo. [lokonky TakBa UHAUKALMj3 NOCTOW CE NPOLEHYBA HAAOMECTYBAUKMOT U3HOC
Ha CPeacTBoTo.

3aryba nopaau o6esBpeaHyBakwe CE Npu3HaBsa Kora CMETKOBOACTBEHAaTa BPEAHOCT Ha
CPEACTBOTO WAW Herosata efuHuua Koja reHepwpa napu ro HaagMwHYBa HEroBuoT
HaaomecTysadku UsHoC. EanHuua Koja reHepupa napu e Hajmanarta rpyna Ha cpeacTea koja
mMOXe fpa ce WAeHTUUKYBA, KOjalUTO reHepupa nNapuyHW NPUAMBU OA KOHTWUHYWpaHa
ynotpefa KOWWTO BO ronem cTeneH Ce HE3aBUCHU 04 NapUYHUTE NPUNUBU OA APYrk
cpencTea wnu rpynu Ha cpegctea. 3arybute nopagu obesspenHyBare ce npusHasaaT BO
W3BELLTAJOT 3a ceondaTHaTa gobuska.

3arybute oa obGesspearysare NpU3HaeH BO OAHOC Ha eAVHULIATE KOV reHepupaar napy ce

pacnpepgenysaaT Ha cpedcTsata BO eAuHUUMTE (Tpyna Ha eavHuuM) Ha NPonopuvoHanHa
oCHOBa.

HapomecTysaukmoT U3HOC Ha CPEACTBOTO UMM eAVHWLATA KOja reHepvpa napu e noronemara
oA Herosata ynoTpebHa BPEOHOCT W HeroBaTta OOjEKTUBHA BPEAHOCT HamaneHa 3a
TpowounTe 3a npoaaxba Ha cpeacTBOTO. Mpw npoueHkata Ha ynoTpebHaTta BpPegHoCT,
npoueHeTuTe WAHW Napu4HU TEKOBW Ce AUCKOHTWPaaT A0 HUBHATa ceralHa BPefHOCT €O
ynoTtpeba Ha AMCKOHTHA CTanka npes OAAHOuYBare Koja M4 ofpasysa TEKOBHWUTE NasapHu
NpouUeHKK Ha BpeMeHcKaTa BPEAAHOCT Ha napuTe 1 pusuumTe cneuuduyHn 3a cpeacTBoTo.

3arybara nopagu ofesspeaHysai-e NpU3HaEHa BO MUHATW NEPUOAN Ce NPOLEHYBa Ha cekoja
Aata Ha u3roTeyBatbe Ha M3BeWTajoT 3a (vHaHCKUCKaTa cocTojba 3apaaw yTBpAyBatke Ha
wHAvkaumu aeka sarybata e HamaneHa wnnm moxebu Beke He noctou. 3arybaTa nopaau
owTeTyBare Ce aHynupa [OKONKY NOCTOM NPOMEHA BO NPOUEHKUTE KOPWCTEHW 3a
YyTBPAYBare Ha HaAOMEeCTYBaYKUOT U3HOC.

Pesepsupata

Pesepsuparse ce npusHasa BO U3BELWTAjOT 3a huHaHCMCKaTa cocTojba kora [ApyLwTBOTO Kako
pesynTat Ha muHaT HacTaH uma CerawHa 3akoHcka wunu ussegeHa obBpcka Kkoja moXxe
BEPOAOCTOJHO Aa Ce u3Mepu W e BepojaTHO geka ke wuma oanue of [pywTsoTo 3a
nogMupysare Ha ofepckata. Pesepsuparbata ce yTBpAyBaaT CO [AMCKOHTWpakhe Ha
OYEeKYBAHUTE UAHW NapUdHU TEKOBW KOPUCTEjKM OQWCKOHTHA CTanka npef OfaHOYyBatbe Koja
" OfpasyBa TEKOBHWTE Ma3apHu NPOUEHKW Ha BpPemMeHCKaTa BpeAHOCT Ha napwuTe v Kage
wro e notpebHo, pusuunTe. cneyuduryuHy 3a obspckara.

PesepsuparbaTa 3a HENOBONHW AOrOBOPW CE NPU3HABA KOFa OYEKYBaHUTE KOPUCTU KOW
npowanerysaaT of AOrOBOPOT Ce NMOHWCKU 0f Hen3BexHWUTEe TPOLIOUW 33 U3BPLIYBate Ha
obspckuTe NO AOroBOPOT. Pesepsupar-eTo Ce Mepy No NOHWCKaTa CerawHa BPEeAHOCT Ha
oueKyBaHWTe TPOWOLUW 33 NPEKUHYBakbe Ha AOrOBOPOT M OYEKyBaHWUTE HETO Tpowouw oA
npogonxyeame co paboTerweto no AcrosopoT. lpea Aa ro yTepau pPEe3epBUpaeTo

NpywTsoTo npusnaea, AOKONKY WMa 3aryba oA OWTeTyBae Ha CpeacTBaTa NoBp3aHo Co TOj
LOroBop.

3aemu

KamaToHOCHUTE 3aemMun Ha NOYETOKOT Ce npu3Hasaatr no objexTusHa BPEAHOCT HaMmaneHa 3a
CO HWB NOBP3aHWUTe TPaHCaKuuoHu Tpowouu. flocneposaTenHo nNo NOYETHOTO Npu3Haease,
K3MaTOHOCHUTE 3aeMU Ce UCKaXaHu Nno amopTuaupaHa HabasHa BPeAHOCT BKNYYyBajku ja v
Buno koja pasnuka nomery HabaBHaTa BPe4HOCT ¥ HAAOMECTYBaYKaTa BPEAHOCT NPU3HAEHa

34



(k)

(n)
(i)

(if)

(iii)

()

Tpurnas OcurypyBatbse Al Ckonje
®rHaHCUCKM U3BelITau 3a roauHaTa 3aspuieHa Ha 31 nexemepun 2012

(Cume usHocu ce 6o unjadu MK/] oceeH ako He e nouHaxy HaéedeHo)

3HayajHu CMETKOBOACTBEHM NMONUTHKM (NpoaokeHue)

3aemu (npoaomxexue)

BO U3BEWTajoT 3a ceondpaTHata AoOuBKa BO TEKOT Ha roAuHaTa cnopea MeToAoT Ha
etheKkTMBHa Kamara.

AKUMOHepCKN KanuTan

O6uyHU akyuu

OBuYHUTE aKuMn ce KnacuukysaHu Kako kanutan. JononHuTenHWTe TPOoWouw AUPEKTHO
NOBP3aHU CO W3AaBarbe Ha OOMYHM aKkuMu W OnUMWM Ha akuuu Cce npu3HasaaTt Kako
HaManysatbe O Kanuranor,

Omxyn Ha concmeeHu aKkyuu

Kora [IpyWwTBOTO OTKYNyBa CONCTBEHW aKuWM, USHOCOT Ha NNaTEHUOT HAAOMECT, BKNy4yBajkn
M W OWPEKTHUTE 3aBUCHW TPOWOLM, Ce NpU3HaBaaT Kako NPOMEHW BO Kanutanor.
OTKyneHvTe akuuv ce Knacuduuupaar Kako CONCTBEHW akuuu w npetcTasysaar opbutHa
cTaBka Of BKYNHWOT kanutarn. Kora CONCTBEHWTE aKuuu NOCNeAoBaTeNHO Ce NPOoAAAEeHW,
AOBUEHNOT M3HOC CE NPU3HaBa KaKo 3ronemysarbe BO KanuTaroT, v BULLIOKOT UnW KYCOKOT OA
TpaHcakuujata ce npeHecysa Ha/og NPemMuun o akuuu.

AueudeHdu

Jusuaenaute ce npua3HaBaaT kako 06BpCKu 8O nepuofoT Kora ce objaBenn.
W3BecTyBate N0 cermeHTy

OnepaTuBeH CerMeHT € KOMNOHEeHTa Ha [IpylTBOTO BKIyYeHa BO AEMNOBHU aKTUBHOCTY 04
Kou MOXe Aa 3apaboTysa NpUX0AW W A3 NPasu PacXoaw, BKITy4yBajkn NPUXOAW W PACXOAw
noBpP3aHM CO TpaHcakuwu cO 6Guno Kou KomnoHeHTu Ha [pywTtsoto. OnepartusHute
pesynTaTh Ha ONepaTUBHUTE CErMeHT# Ha [pyTBOTO PEAOBHO Ce Nperneaysaar o4 CTpaHa
Ha OnBopoT Ha AvpekTopy Ha [pYLITBOTO CO Uen 3a AOHecyBake Ha OANYKK BO BPCKa CO
anokauuja Ha pecypcuTe Ha CEerMeHTOT U OLUEHYBatbe Ha HUBHATa YCMELIHOCT, ¥ 3a Kou ce

pacnonoxnueu AUCKPEUWOoHN uUHaHCucku uHdopmauun. [OpywTeoTo Uma camo eAaeH
V3BECTYBAUKN CErMeHT.
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Tpurnae OcurypyBame ALl Ckonje
duHaHCUCKY U3BeWITau 33 roANHaTa 3aBpuieHa Ha 31 gekemBpu 2012

(Cume usHocu ce 80 unjadu MK oceen ako He e nouHaky HagedeHo)

CmeTKOBOACTBEHM NPOLIEHKN U pacynyBatba

ApywTBOTO Npasn NpoUEHKU W NPETNOCTaBKW KOV BNWjaaT Ha M3HOCWTE Ha cpeacTsaTa w
obspckute BO HapepHaTa WHaHCUCKA roguHa. [poUeHKUTe U CO HUB MOBP3aHUTE
NPETNOCTaBkN NOCTOjaHO Ce NPEAMET HA NPEOLEHYBae N Ce TeMenaT Ha MUHATO UCKYCTBO

U apyrv dhakTopy, BKNY4yBajKW I OUeKyBamaTa 3a WOHUTE HacTaHu 3a KOoW ce Bepysa aeka
CE W3BECHW BO COOABETHUTE OKONHOCTH.

Knyysu uzeopu Ha HecuzypHoCcm 80 npoyeHKume

Mogony ce npeseHTMpaHu NPOUEHKUTE U NPETNOCTABKUTE BO BPCKa CO OBBPCKMTE NO OCHOB
Ha ocurypysawe. Bo Oenewkata 7 ce ofenogeHeTn aKTopuTe Ha puanK  Kou
npousneryeaar og osue A0rosopu.

Pesepeu no dozoeopu 3a ocuzypysarse

MNpeTnocTaBkuTe KOW BNMjaaT Ha nNpuKaxaHuTe W3HOCWM Ha cpeactsa u obspcku of
ocurypyBame Ce KOpucTaT 3a fia ce yTBpAv pe3epeara no AOrOBOPU 32 OCUrypyBearee, Koja e
AOBONHA 32 Aa ce nokpujaT oGBpCKUTE KOM MOXAT fga npovsnesar 04 AOroBopute 3a
ocurypysare, AOKONKY TMe MOXaT Aa Ce npeasuaar.

Kako n na e, 3emajikv ja BO npeasua HEW3BECHOTa NpY YTBPAYBaETO HA pe3epsauujata Ha
HenoAMUPEHY ITETU, BO3MOXHO € AeKa KPajHMOT pesynTaT ke ce pasnukyBa 04 OpUruHanHo
yTBpAaeHaTa obepcka.

Onwmu 802080pU 3a Ocu2ypysame

Ha paTtymor Ha wsBewTajoT 3a (puHaHcuckata coctojba ce ogpeaysaaT pesepsu 3a
OUEeKyBaHNTE KOHEYHW TPOLIOUW 33 NOAMWUPYBAbE Ha CUTE WTETU KOW HacTaHane ce [o Toj
narym, 6e3 ornea Aanu ce npujaBeny UNW He, BKNYYYBajKW M 1 TpoLOUUTE 3a paspeLlyBare
Ha WTeTUTE, HamaneHu 3a U3HOCUTE KOW Ce BEKE UCNNATEHW.

PesepsuTe 3a wretu He ce AWCKOHTUPaaT 3a BpemeHCcKkaTa BpeAHOCT Ha napute.

Ussopute Ha nopatoun ynotpebeHu kako BNesHn uHGoOpMauun 3a rpagere Ha
NpPeTnocTaskuTe Ce TUNWYHW W WHTEepHW 3a [pywTBOTO, NpUTOa NPUMEHYBAjKW AEeTanHu
aHanu3u Kou ce nNpaeaT HajManky eaHaw roquwHo. MNpernocraeBkuTe ce nposepysaar co uen

Aa ce yTBpAW [anu Ce KOH3UCTEHTHW CO uHdopmauuute of nas3apoT wnu Apyru objaseHu
uHdopmaLimm,

ﬂpyt.LlTBOTO 06pHYBa nocebHO BHUMAHME Ha TEKOBHUTE TPEHAOBU.

MNpoueHkaTta Ha HacTaHaTuTe, HO ceywTe HenpujaseHu wretn (“UBHP") reHepando e
NPEeAMET Ha MOBUCOK CTENEH HA HECUrypHOCT BO OAHOC Ha MNPOUEHKUTE Ha npujaBeHuTe
WwTeTH, 3a kou WTo [pywTeoTo pacnonara co noseke wndopmaunu. WUBHP wretute mMHory
4YeCTO MOXe Aa CTaHaT Buanvsy 3a ApywTsoTo Aypy N0 HEKOMKY FOAMHW NO CAYYYBabETO Ha
HaCTaHOT KOj ja npeavu3Bvkan Taa WwreTa.

Cexoja npujaseHa wreTa ce NpoLeHyBa NOOAAENHO, 3eMajkvn ru BO NpeaBus YCnosuTe BO
KOW HacTaHana wrertata, WHdopMauuuTe AOCTanHW Of NPOUEHUTENUTE Ha WTeTn u
MUHATUTE WCKYCTBa 3a ronemuHara Ha cnuuHu wretu. [poueHkuTe no nocoadenHwte
npeamMeTy peaoBHO Ce NperneaysaarT U ce axypupaaT co HOBY uHdOpMaLUu.

MoTewkoTMNTE NPW NPOLEHYBALETO HA pe3epBUTE Ce pasnukysaaT Kaj pasnuuHuTe knacu
Ha oCurypysarbe o4 NOBEKE NPUUNHW, BKNyYyBajkv ru cnegHuse:

o Pa3nuku Bo ycnoBuTe Ha LOrOBOPUTE 38 OCUrypyBathe;
o Pa3snuuHa CNOXEeHOCT Ha WTeTuTe;
¢ Pasnnku BO TeXWHaTa Ha CEKoja WITETa,;

o Pasnukn BO NEpuogoT noMery HACTaHyBareTO W NpujaByBareTo Ha WTeTuTe.
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Tpurnas Ocurypysame A[l Ckonje
DuHAHCUCKU M3BellTau 3a roauHarTa 3appiierHa Ha 31 nekemepu 2012

(Cume usHocu ce 6o unjadu MKL] oceeH axo He e noutaxy HagedeHo)

CmeTKOBOACTBEHU NPOLEHKN U pacyayBatba (Npoaomkerne)
KnyuHu uzeopu Ha HecuaypHocm 0 npoyeHkume (npodomieHue)
Onwmu Aoz2080pu 3a ocuzypysarse (IpodosnkeHue)

Kaj oapeaeHu Knacu Ha ocurypysare MOXe Aa NOCcTojaT 3HauajHu OfONroBNEKyBarba 0Of
MOMEHTOT Ha NpujaByBatbe Ha WTeTaTa A0 MOMEHTOT Ha paspellysatbe Ha ucTaTa, Taka Aa
HE MOXE CO CWIYPHOCT fa Ce 3HAaT KOHe4HWTe TPOLOoUW Ha AaTyMOT Ha WU3BewTajoT 3a
chmHaHcuckaTa cocrojba.

BpeaHocTa Ha pesepBuTe 3a HacTaHaTh a CeylTe HenpujaBeHu LUTETW ce NpoLeHysaaT co
npUMEHa Ha CTaTUcTUuku metoau. OBUE METOAY fO EKCTPANONUPAAT PassojoT Ha NNaTeHuTe
W HacTaKaTh LITETW, NPOCEYHUOT TPOLLOK NO WTETa U KOHEYHWOT 6poj Ha WTeTu 3a cekoja
rOAVHA BO Koja C& CnydyysaaT HecpekuTe, BP3 OCHOBa Ha HabrbyayBawarta Ha PassojoT BO
NPETXOAHUTE FOANHM N OYEKYBAHUTE KCE(MULIMEHTU Ha WTETV.

Kny4HWOT CTaTWCTUUKW METOA KOj Ce NPUMEHYBa € METOAOT Ha BEpUXHO ckanuno - (LixauH
napnep METXOA) KOj KOPUCTY UCTOPUCKU NOAATOLM 3a NPOLEHYBatbe Ha OYEKYBAHWOT UCXOA,
Ha NNaTEeHUTE N HaCTaHaTU WTET!.

MpumeHaTa Ha uCTOpMCKK NoAaTouUy nogpasbupa Aeka HaYMHOT Ha Pas3Boj Ha LUTETUTE ke ce
nosTOpyBa U BO UAHWHA. [opaan Toa WTO 0Ba He € CceKorall Taka, MeToaAuTe Ha npoueHka
ce MeHyBaaT BO 3aBUCHOCT of ycnosuTe. MpuunHute moxe aa bugar:

o EKOHOMCKM, NpaBHu, NONUTUYKU W COUMjanHW TPEHAOBU (KOW pesynTupaar co, Ha
npYMep Pasnuku BO O4EKYBAHOTO HUBO Ha UH(Nauwja);

o [pomeHa BO NOPTCHONUOTO HA AOFOBOPUTE 33 OCUrypyBatLe;

o Bnujanuero Ha ronemure 3arybu.

WreTuTe oa onwITUTE AOTOBOPY 33 OCUTYPYBathe Ce NnakaaT No HacTaHyBarbe Ha LWTeTaTa.
[orosopute ce ckny4yyBaaT Ha KpaTku POKOBM, HAJUECTO 3a NEPUOA 04 eAHa FOAMHA, NPY WTO

ﬂpyLLITBOTO nma OSBpCKM Nno cCuUTE HacTaHaT! OCUrypaHn HacTaHu 3a BpemMerpaerero Ha
A0rosopoT.

lMokpaTkvoT poK Ha paspewysate Ha OBWE LUTETU MY OBO3MOXYBa Ha [lpywTBOTO A3 UMa

noronema CUrypHocT Npu npoueHKaTa Ha TpowouuTe 3a WreTh 1 Aa nNpecmerysa nomano
HUBO Ha pe3epBu 32 HaCTaHaTUTe, HO CeyLUTe HenpujaBeHu WTeTw.

lNpemnocmasku

Knyuna npetnocraska npyu npoueHkuTe Ha [IpylwTeoTo e UCKYCTBOTO CO pa3BojoT Ha LTeTUTe
BO MuHaToTo. OBa BKNy4yBa NPETNOCTaBKU 32 NPOCEYHUTE TPOLWOLUM 33 WTETH, TPOLoUUTE
3a pelwasarbe Ha wreTuTe, hakTopoT Ha uHdnauwjata u BpojoT Ha WTeTH BO Cekoja roanHa.
Mpu yTepaysateTo A0 Koja Mepa BnujaaT HaaBOpeLWHUTE (HAKTOPY, KaKo LUTO Ce CyACKUTe
OANYKW 1 3aKOHCKaTa perynaTusa sp3 NPOLIGHKUTE Ce KOPWUCTU Pacyfysarse.

Bo TexoT Ha 2012 roguHa Hemalle NpOMEHa BO NPETROCTaBKUTE npw yTBpAyBamkeTO Ha

pesepeuTe NO AOTOBOPUTE 3a OCUrypysare, a kou 6u Gune marepuwjanyu 3a uHaHcUCKUTE
usseLuTau.

Kny4nu cmemkosodcmeeru pacydyeama o npuMeHama Ha cMemxkosodcmeaeHume
nonumuxu Ha Qpywmeomo

OppeaeHu Kny4Hn CMETKOBOACTBEHU pacyayBatbe BO NpuMeHaTa Ha CMETKOBOACTBEHNTE
NONUTUKKA Ha [pYLUTBOTO CE NPE3EHTUPaHU NO[ONY.
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Tpurnas Ocurypysare Afl Ckonje
®uHaHCUCKN U3BELWITaun 3a rouHaTa 3aBpileHa Ha 31 aekemspu 2012

(Cume usHocu ce 6o unjadu MKL] oceen axo He e nouHaky HasedeHo)

YnpaByBate CO PUINKOT 04 OCUTYpPYBakse U (PUHAHCUCKMOT PUINK

lenu na ynpasysate co puszukom u nonumuku 3a Hamanyeare Ha pusukom od
ocuzypyeare

YnpasysatweTo Ha [IpyWTBOTO CO PUUKOT OA OCUrypyBawe U (DUHAHCUCKUOT PU3MK Ce
KpuTU4HN 33 paboTeweTo Ha [pyWwTBOTO. 3a ONWTUTE AOrOBOPYU 33 OCUTYPYBakE LIENTa e
Aa ce opbepaT CpeAcTBa YW POK W M3HOC Npu AocTacysawe ke Guae ycornaceH co
O4eKyBaHUTe NApU4HU OANUBM NO OCHOB Ha HACTAHATUTE WTETW NO Te AOrOBOPHU.

[nasHata ocuryputenHa akTUBHOCT Ha [pyLITBOTO NPeTNOCTasyBa PW3WK OA 3aryba og
fvua nnu opraHusaunin kou WTOo Ce AUPEKTHO N3MNOXEHU Ha puankoT. OBre puanLW MOXe Aa
Ce OAHecyBaaT Ha uMOT, o0BpCKa, 3apasje, HE3roAa WK OCTaHaTU PUSUUM LWITO MOXE Aa
npousnesar oA ocurypaqu Hactawu. [IpyliTsoTo € U3NOMEHO Ha HEeU3BECHOCTa noBp3aHa
CO BPEMETO Ha HacTaHysake, 3a4€CTEHOCTa W TEXWHaTa Ha WTETUTE WTO Npousnerysaar
OA Twe NOrosopu. [lpylTBOTO WCTO Taka € WM3NOKEHO W Ha nasapeH PU3NK npeky
OCUTYPUTENHUTE U MHBECTULIMOHNTE aKTUBHOCTY.

ﬂpyLLITBOTO ynpaByBa CO pusnuyuTe O/ ocurypysame NpeKy nocrasysare Ha numuTu 3a

ocurypysarse, LeHTpanuaupaHo ynpasysawe CO peocurypyBameTo W Cnenete Ha
BOHpeAHU HacTaHw,

Cmpameauja 3a 3anuwyearse Ha nonucu 3a ocuzypyeatse

Crparterujara na [lpyluiTeoTO 33 3anuiuyBatbe Ha NoNUCK 3a ocurypysake € fia ce NOCTHUrHe
Aucnepanja co wro 6w ce obesbeguno n3banaHcuparso noptgonuo u koe ce Hasupa Ha

ronemo nopTMOoNUo CO CAUYHY pu3nLKM BO TEKOT Ha NOBEKE roavnHW, CO WTO ce Hamanysa
NpoOMEHNNBOCTa Ha pe3ynTaToT.

Crpatervjata Ha [ipylTBOTO 33 3anulyBabe Ha NONVCK 3@ OCUTYPYBatbe e npeseHTUpaHa
BO FOAVLWHWOT AEnOoBEH NnaH BO KOj Ce YTBPAEHW KNacuTe 3a OCUrypysarbe, Teputopujara
Ha AejcTBYBatbe, KAKO M WHAYCTPUCKUTE CEKTOPU BO Ko [IPYLUTBOTO e NOArOTeEHO Aa
ocurypysa. CuTe oONWTW [OrOBOPM 3a OCUTypyBawe Ce N0 NpUpoAa rOAWWHW U
ocurypuTenoT uma npaso Aa oabue obHOBYBatbe UAW NPOAOCNXYBaKE HA UCTUTE, KaKo U
NPOMEHa Ha yCNoBUTE Ha AOTOBOPOT NPU HETOBOTO NPOAONXKYBALE.

Cmpameazuja 3a peocueypysare

ApywreoTO peocurypysa aen oa pusmuute 3a ocurypyeare 3a [a ja KoHTponupa csojarta
N3NOXEHOCT KOH 3arybu v 3a ga rv 3aWTUTV u3BopuTe Ha kanutan. [pywTBoTo cknyyysa
KOoMGUHaUMja 0 NPONOPUMOHANKK Y HE NPONOPUMOHANHY [Orosopyv 3a peccurypysare 3a
Aa ja Hamanu HeTo wanoxeHocTa. Hajronem aen op AOroBOpUTE 3a peocurypysare ce
TeMenart Ha nponopuwja oA [EenoT CO 3aApXYBauku NUMWTM KOu BapupaaT No BWA Ha

ocurypyeatbe. UcTo Taka [pywTeoTo Kynyea v chakynTaTusHO Peocurypysare BO OfpeacHn
cneundudHmn cnyyav.

dakynTaTneHUTE AOTOBOPA MOPa NPETXOAHO Aa BuaaT nocebHo onoBpeHu 1 TPOLLOUMTE fo
HWB PEAOBHO Ce cneaar.

HorosopuTe 3a peocurypysaree COAPXAT KPEAUTEH PU3NK W TaKBUTE CPeACTBa NOBPaTEHM
OA peocuryputenute, ce WcKkaxysaaT no yTspaysate Ha 3aryba 3a owTeTyBare Kako
pesynTart Heé HacTaHaTo NpU3HaeHo CpeacTBo. [pyLWTBOTO PEAOBHO ja cnean ruHaHcucKaTa
coctojba Ha peocurypurenute W nepuoandHoO M npoBepyeBa [OrOBOpUTE  CO
peocuryputenute. PakoBoACTBOTO Ha [pywTBOTO M ONpenenysa MUHUMANHUTE
Be3bepHoCHW KpuTepuymn 33 npuaTnUBO peocurypysawe W Chneaud  Aan npw
CKNy4yBatbeTo Ha [AOroBOpUTE 3@ pPeocurypyeawe WUCTUTE ce 3anaseHwn. Mcro Taka
pakosoACTBOTO Ha [lpylITBOTO PEROBHO ja Cneav yCnelwHocTa Ha nporpamara 3a

peocurypysarse. KpeanTHOT pusvk Ha PEOCUTYPYBaHETO e NoAeTanHo objacHeT nogony Bo
osaa Henewka.
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Tpurnas Ocurypygatbe Afl Ckonje
DuHaHCUCKKM U3BeliTan 3a roguHaTa 3aspluieHa Ha 31 gekemBpu 2012

(Cume usHocu ce so unjadu MK/] oceex ako He e nouHaKy HagedeHo)

ynpasyBatbe CO PUIUKOT Of OCUrypyBakse U PUHAHCUCKUOT PU3NK (NPOAOIIKEHKE)

YcoznaceHocm Ha cpedcmeama u o6epckume

3aKOHOT 3a cynepsu3vja Ha OCUIypyBatbeTO NPONWWYBA OAPEAEHN NUMUTW BO OAHOC Ha
nonuTuKaTa 3a ycornacysarwe Ha CpeAcTsaTa u 06BpckuTe Ha [pyluTBoTo.

DpyWwTBoTO aKTMBHO ynpasyBa CO CBOjaTa (hrHaHCUCKa No3uumja KOpPUCTEjku Npyuctan co KOj
ce 6anaHcupa KBanuTeToT, AUCNEP3Vja, NMKBUAHOCTA U NOBPATOT Ha BNOXYBarbara, 3emMajiu
r BO NPeABMA NUMUTUTE OAPEAEHN BO 3aKOHOT 3a CynepBu3vja Ha ocUrypysameTo. nasHa
uen e aa ce ycornacart napuyHUTE TeKOBW Ha cpeacTsata u obspckuTe.

CornacHo 3akoHckata perynaTusa [IpyWTBOTO € AOMKHO A3 BOXYBa CPEACTBA BO BUCUHA
Gapem eaHaksa Ha TexHuukuTe pesepeun. Ha 31 aekemspy 2012 roauHa Aen o BNOXyBatbaTa
KOW CnyxaT Kako CpeAcTBa LWTO M NOKpUBaaT pesepsuTe NO AOrOBOPUTE 33 OCUrypyBaHe
usHecysaat MK/ 1,158,940 (2011: MK[ 1,306,454 unjagu). OBue cpeactsa ce cocTojart o
BaHkapcku CMETKM 1 AeN03nTY BO BaHKW, aKumu, APKaABHW 3aNUCK 1 APKABHU OBBPIHULN.

Bo Tabenara e npeseHTupaHo ycornacyearweto Ha CpPeAcTBaTa CoO OBBPCKUTE COrNAcHo
3akoHckuTe bGapatrba, BO BPCKa CO CPeACTBATA WTO U NOKPUBAAT TEXHUYKUTE pe3epBu:

Bo unjadu denapu 2012 2011
CpeacrtBa

MapuuHu cpeactsa Bo 6narajHa u cpeacTea Ha BaHkapckuTe

CMETKU 26.136 63.045
Denosutn Bo 6aHkn 303.223 399.650
O6Bp3HULIM 1 ApYIY XapTuy 04 BPEAHOCT WTO ' U3A2Ba UMK

3a Kou rapaHTupa PM - gpxasHu 3anvcu 29.961 -
O6Bp3HULN 1 ApYrY XapTuu 04 BPEAHOCT LITO M'v U3Aana unu

3a kou rapattupa PM - apxasHu 06Bp3HuLn 731.410 690 185
Akuum u3naneHu Bp3 0CHOBa Ha oaobperue Ha KomucujaTta

3a XapTuu Of BPEAHOCT - CONCTBEHWYKW XapTun 04 BpeaHoCT 24.882 26.879
Bnoxysarsa Bo MKBECTUUMOHM (hOHAOBK 1.354 1.413

Bnoxysatba BO fonropouHu 06spaHuum 1 xapTum oa
BpeaHocT unj usnasay e cTpaHcku npaseH cybjekT on

3emja uneHka Ha EY - 29.891
Ap. Pesepsu cornacHo Mpasunuuk og ACO 41.975 95.391
BxynHo Bnoxenn cpeacTBa on TeXHNUUKKUTe pe3eBu 1.158.941 .1.306.454

O6Bpcku (TexHuuku pesepsu)

BpyTo pesepsu no foroBopu 3a ocurypysare 1.318.976 1.466.039
[en 3a peocuryputenor (165.609) (107.926)
BkynHo pesepsu no 4OrosBopu 3a ocurypysatse (HeTO) 1.153.367 _1.358.113
YcornaceHocT Ha cpeAcTBaTa u 068pckuTe 5.574 __(51.659)

CornacHo Gaparsata Ha 3aKoHOT 3a cynepsusuja Ha ocurypyeareTo u “lMpaBunHUKOT 3a
BWAOBUTE 1 KapaKTEPUCTVKNTE Ha CPEACTBAaTAa KoM M NOKPUBAAT TEXHUYKUTE PEe3epBU, KaKo v
ASTaNHO NNacupare u orpaHuvysatbe Ha TUe BNOXYBaba U HUBHO BPEAHYBaHe” NnapuuHuTe
cpeactea Bo BnarajHa v cpeacTBaTa Ha GaHKapckuTe CMETKM He CMear Aa HagmuHat 3% ofn
BKYNHUTE CpeACTBa KOW M1 NoKpusaaT TexHudkuTe pesepsy. [enosuTuTe BO BaHKK He cmeaT
A2 HagmuHat 60% OA BKyNHMTE CpeacTBa KOM MM MOKPUBAAT TEXHWYKWTE pesepsy.
O6Bp3HMLMTE UM ApyrUTe XapTun o BPEAHOCT M3AAREHN W rapaHTupanu oa Penybnuka

MakegoHuja He cmeaT Aa Hagmuuat 80% oa BKYNHUTE CpeacTsa Kow M nokpusaat
TEeXHUYKUTE pesepsu.

41



Tpurnas OcurypyBare Al Ckonje
®urHaHCNCKN n3BeWTan 3a roavHaTa 3aBpUweHa Ha 31 AekemBpu 2012

(Cume usHocu ce ao unjadu MK/[] oceeH ako He e MoUHaKy HagedeHo)

YnpasyBatbe CO PU3UKOT Off OCUTypyBatse 1 DMHAHCUCKUOT PU3NK (npoponxeHue)

Ycoenacenocm Ha cpedcmeama u o6spckume (npodoskeHue)

WcTo Taka, akuunte wspadenn BP3 OcHoea Ha of0GpeHue Ha Komucwjata 3a xaptum og,
BPEAHOCT He cmear fa HaamuHat 30% 04 BKYNHUTE CPeACTBa KOW M1 NOKPUBAAT TEXHUUKATE
pesepsn, noaeka 3a NHBeCTUUMOHN (DOHAOBM BROXyBataTa He cMeaT Aa HaamuHat 20%.
Ha 31 pekemspu 2012 roguHa napwyHute cpeacrtsa so Onarajya v cpeacteata Ha
BaHkapckuTe cmeTku wusHecysaat 2,3% (2011: 4,8%), KpaTKOpPOYHUTE AEeno3nTu Bo GaHKu
usHecysaat 26,2% (2011: 30,6%), ApxaBHWUTE 3anucu un ApxasHute 06BP3HULW N3HEeCyBaaT
65.7% (2011: 52,8%). akuuute nsHecysaar 2,2% (2011: 2,1%), noaeka Bnoxysararta BO
WHBECTUUUOHN boHaoBK n3HeysaaT 0,1% (2011: 0,1%).04 BKYNMHUTE CpeacTBa Kou
NOKPUBAAT TEXHUYKUTE pPE3EepBU.

OdzoeopHocm koH mpemu nuya

KapaKmepucmL/Ku

ApywTBoTO CKNy4yBa AOTOBOPH 3@ OCUIypyBatLe 04 OArOBOPHOCT KOH Tpetv nuua. CornacHo
OBME [NOrOBOPWU HAAOMECT Ce WCnnatysa 3a NPETPNEHW NOBPEAV OA (WaMYKM nuua,

BKNy4ysajku BpaboTeHu unu Tpetu nuua. MNasHO 0Baa KnNaca Ha ocurypyearbe ce ofHecysa
Ha NPETPNeHW TENECHU NoBpeau.

BpemeTpaereto Ha npouecoT Ha ucnnata Ha Wretata oa AATYMOT Ha npujasysarwe Ha
LTeTa A0 AaTyMOT Ha paspellyBarbe Ha UCTaTa 3aBUCH O noseke (DaKTOPW KakKo WTO ce

fPMpoAaTa Ha NOKPUTUETO, yCNoBUTE Ha MONMCATa Kako U TOa KOj CyA & HaANeXeH Cnopea
[0roBOPOT.

NoronemuoTt Aen of wWreTuTe 3a NpPeTpneHu TenecHu nospeau wmaaTt penaTtuBHO KpaTok
nepuoj Ha paspewysarse, a Hajuec*ro TOj nepuoa u3Hecysa eaHa roguHa.

Hajl'OFIEM Aen o4 porosopute 3a ocurypysawe 04 OATOBOPHOCT KOH TpeTn nuua He ce
npeamMmeT Ha 3HaqajHa KOMNNEKCHOCT Taka fa u KpajHVIOT ucxon € nomanky HeusBeceH.
FeHepanHo OBUWE A0roBOpU pe3ynTupaar co nomana Heu3BeCHOCT BO npoueHkuTe.

Ynpasysarse co pusukom

YNpasyBareTo CO PU3NKOT OA AOTOBOPY 33 OCUTYPYBAHE O OArOBOPHOCT KOH TPETU Nuua
CE Npasu rnaBsHO NPEKy LeHaTa, AU3ajHOT Ha NPOU3BOAOT, 3BOPOT Ha PUBMK, COOABETHA
cTpareruja 3a UHBECTVparbe, NPOLIEHKa v peocUrypyBatbe. [pylTBOTO M cneau pearvpa
Ha8 NPOMEHWUTE Ha ONWUTUTE EKOHOMCKW W KOMEPLIMjanHu YCHOBM BO ONKPYXYBAH-ETO BO KOe

paboTu 3a Aa ce ocurypa AeKka CamMO OHUE PU3ULIM KOW Ce BO COFNACcHOCT CO KpuTEpUyMUTE
Ha [IpyluTBOTO Ce NpeAMET Ha ocurypyBarbe.

naseH pusik BO AOTOBOPUTE 33 OCUrypyBake Of OATOBOPHOCT KOW pesynTupaar co
APETPNEeHU TenecHu nospean e TPeHaoT CyAoBUTE Aa OApeayBaaT BUCOKO HWBO Ha
Hapomect. MNpu yTBpayBareTo Ha Npemujata [IpyWTBOTO NPETNOCTABYBA AEKA TPOLIOLMUTE
ke ce 3ronemart NPONOPUMOHENHO CO KPajHO PacnoNOXAMBUTE uHopamLmy.

KﬂyHHMTe pv3vun nosp3aHu Cco oBue AOrosopu ce noBp3aHn Cco OCUrypyBameTo,
KOHKypeHLleaTa, WCKYCTBOTO CO WTETU U €BEHTyanHocCcTa ocurypeduuute aa npeysenuyar
Wnu uamucnar wreTa.

Amom

Kapakmepucmuku

ApywrsoTo cknyuysa A0roBopw 3a OCUrypyBarbe HA MMOT LITO CE HAOFa Ha TepuTopujaTa Ha
Penybnuka Makeaonuja. [lorosopute 3a ocurypyBatbe Ha UMOT [0 OApeAEHW NUMUTU O
3aWTUTYBAAT OCUryPEeHUKOT o4 3aryba unu WTeTa Ha HUBHWOT UMOT.

MoepaToT Ha akuMoHEepUTE NO OCHOB Ha oBWe £[OroBopu npousnerysa of BKyNHWUTe
HannaTeHn npeMun Off OCUIYPEeHUUMTE HaManeHu 3a W3HOCOT Ha MNaTeHW wWTeTw wu
TpowoyuTte Ha [pywTeoTo.
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Tpurnas Ocurypyeatse Al Ckonje
PuHaAHCUCKN M3BELITaU 3a roanHaTa 3asplieHa Ha 31 nekemepu 2012

(Cume usnocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

YnpasyBatbe CO PU3NKOT 04 OCUTYPYBatbe U (PUHAHCUCKUOT PU3MNK (NPOAOSIKEHMe)
Hmom (npodosmxeHue)

Kapakmepucmuxu (npodonxeHue)

Llen Ha [ipywrsoTo e aa 3apaboTysa NpuxoA Of BNOXyBaka 3apaav BpemeHcKata pasnuka
nomery Hannarata Ha NpemMun W NNakaweTo Ha WTeTu NO OCHOB Ha OBOj BMA Ha
ocurypyeatse.

HacrtaHoT wTo npeausBsuKyBa WTeTa Ha rpagexHu OBjeKTU Wnu ApYr WMOT HajuecTo ce
Cny4ysa HeHapejHo (Kako WTo e noxap wnu kpaxba) Npu WTo NpUYnHaTa 3a WreTa NecHo ce
onpepenysa. Bo 0Boj cny4aj wretara ke Guae 6p3o npujaseHa u moxe aa buae paspewera
Bes opnarame. COOABETHO UMOTHOTO OCUrYPYBatbE Ce KNAacuUKyBa Kako KPaTKOPOUHO, LLITO

3Ha4v Aeka 3ronemysarbeTo Ha TPOWOUWTE U NOBPaTOT Ha BOXYBaHETO Ce 04 nomano
3Haveme,

Ynpasysare co pusukom

MnasHWUTEe pU3MUM NOBP3aHM CO OBME AOrOBOPU € PU3MKOT OA OCUrypyBame, PU3NKoT of
AejcTByBatbaTa Ha KOHKYPEeHLMjaTa u UCKYCTBOTO CO LUTETM (BKNYYYBajku ro 1 NPOMEHNUBOTO
HacTaHyBare Ha NPUPOAHU Henoroaw). [pyWTBOTO UCTO Taka € W3FMOXEHO U Ha PU3nK of
ocurypeHuuute Aa ja npeysenuuart wnu u3mucnat wretara. Osa BO ronema mepka
ofjacHyBa 30WTO EKOHOMCKWUTE YCNOBM Ce BO KOpekuwja co npocutabunHocta Ha
nopTonNuoTo Ha AOrOBOPU 33 OCUTYPYBatLE Ha UMOT.

PuaukoT oA oBue ocurypysatba e pusuKoT fpylTBOTO A3 HANNaTW HecooABETHa Npemuja 3a
PasnnuHUTE UMOTU LITO MM OCUrypyBa. PU3uKOT o/ cekoja NooaAenHa nonuca ke sapupa Bo
33BUCHOCT OA NOBEKE (HaKTOPU KaKO LTO Ce fIoKauujaTa, BOCHOCTABEHUTE CUrYPHOCHU MePKN
W CTapocTa Ha UMOTOT. 38 OCUrypyBaHEeTO Ha AOMAlLEH UMOT, Ce ouekysa ronem 6poj oa

umoTute Aa Guaat n3noXeHW Ha CnuuHU pusuuun. MeryToa, oBa He Baxu 33 AENOBHUTE
objekTu.

lonem 6poj o AenosHuTe o6jekTi NpeTcTaByBaaT creuuduuHa komGUHaUKja Ha nokauwja,
BMA Ha paboTere W BOCNOCTaBEHW CUrYPHOCHM Mepku. MpecmeTkata Ha npemuwjata e
NponopuUMoHanHa co pu3nKkoT osue nonucy Aa Guaat cyGjekTUBHU ¥ CO TOa U NO PUUYHMU.

ApywTBOTO ro peocurypysa pu3NKOT NPONOPLMOHANHO CO 3aAPXKYBaHkE Ha PUSUKOT A0
ONPeAeneH NUMUT KOj e pasnuyeH BO 3aBUCHOCT OA TUNOT Ha NPOM3BOAOT 1 TepuTopUjaTa.

Ocueypyearse Ha eo3una

Kapakmepucmuxu

ApywTBoTO CKNy4yBa AOrOBOPM 33 OCUrypyBatbe Ha BO3uNa Ha TepuTopujata Ha Peny6nuka
MakenoHuja. OBa ocurypysatbe BKy4yBa OCUTYpyBatbe U Ha UMOT U4 OArOBOPHOCT KOH TPETH
fMua v e KpaTkopoyHo. bp3oTo nnakare ro 3aWTUTYBa OCUIYpeHWKoT op 3arybata Ha
BPEAHCCTa Ha (hN3NYKA LITETa Ha BO3UMOTO U Ha MMOTOT BO MOMEHTOT Ha CRyuyBatbe Ha
WTETHMOT HacTaH, NPeAMET Ha OAPEACHN NUMUTY UMY HAAMUHYBaKbA.

3a paspewysatbe Ha WTETUTE BO KOW CE NPETPNEHN TENecHU NoBpeaun e noTpebHO noseke
Bpeme v ce NOKOMNIEKCHW 3a Aa ce npoueHat. OBue BUAOBK HA OCUTYPYBare Ha MOTOPHM

BO3una UCTO Taka NOKPMBAAT U LUTETU OA OAFOBOPHOCT KOH TPETH NULA 1 CMPTEH Cy4aj unu
nospeaa.

Ynpasysarse co pusukom

leHepanHo rnefaHo OBMe WTETU Ce NoManky KOMNMEKCHW W e NOTPEBHO NOKPaToK NepUoA
33 Aa ce paspeluar, Taka LTO Tue HOCAT yMepeH puauk. [pywTBOTO PeAoBHO rv cneaw
TPEHAOBUTE 1 CCOABETHO pearupa Ha NPOMEHWTe Ha HAafOMECTOT 3a OBOj BUA Ha NOBPEAM,
CyACKUTE NapHNLIM 1 3a4eCTEHOCTa Ha NpUjaByBarbe Ha WTeTy.
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(ii)

Tpurnae Ocurypysarse Afl Ckonje
DUHAHCUCKU M3BelUTau 3a rofgnHara 3agpieHa Ha 31 gekemspu 2012

(Cume uanocu ce ao unjadu MK ocaen ako He € r1ouHaKy HasedeHo)

YnpasyBatbe co pusukoT og OCUrypyBatbe ¥ (hMHaAHCUCKNOT PU3NK (npoponieHnue)
Ocuaypyeam-e Ha eo3una (npodosmxeHue)
Ynpasysarse co pusukom (npodonxerue)

3auecreHocTta Ha OBUWE LWITETU 3aBUCU Of HEnoBONHWTE BPEMEHCKU yCcnoBu u 6p0jOT Ha
anjaBEHM WTEeTN € noronem BO 3uMCKUTe meceuun. IcTo Taka Twe 3asucar u o4 ueHaTa Ha
FrOPUBOTO 1 EKOHOMCKUTE AKTUBHOCTU, KOU WTO Bnmjaar Ha cooGpakajHMTe aKTUBHOCTW,

ﬂpr.ITBOTO ro peocurypysa puaunkor HENPONOPUWOHaNHO CO BULIOK Haa NOKPWEHOCT Ha

3aryba, wWTO My OBO3MOXYyBa Ha OCHMrypuTenoT 3aapxysatbe Ha pusMUMTE A0 oapeaeH
YTBPOEH NUMUT.

Pa3zeoj Ha wmemu

OpywrBoTo Hema PE3CHTUPaHO nHpOPMaUmja 3a passojoT Ha LITETH T.e cnopenba mefy
WcnnaTeHuTe wWwreTn W pesepsara, NPBEHCTBEHO fopagu To0a WTO Tue TUMUYHO ce
paapeu.lyaaaT BO POK 0 eaHa roguHa.

KoHuewmpauuja Ha pusukom 0d ocuzypyeare

fnaseH acnekr Ha pusukoT op ocurypysarke co Kk0Oj ce coodysa [pywTBOTO e
KOHUEHTpauujaTa Ha pu3uK Koja moxe ga nocTou AOKONKy Ce cnyun oapeaer WTeTeH HacTak
koj Bu Moxen sHauuTenHo Aaa Bnwjae Bp3 oBBpCKUTE Ha Opywrsoto. OBa moxe Aaa
npousnese oA eaeH AOroBOp 3a OCUrypyBatbe WNW NoBeke NOManu, Ho 110BP3aHN [OroBopH
Kou Bu MoxXene Aa Npeavs3BUKAAT 3HAYUTENHU obspcku 3a [pywreoTo. BaxeH acnekT Ha
KOHUEHTpaLmja Ha pu3uKoT Of OCUrypyBarbe e Aeka Moxe Aa HacTaHe co Kymynupamwe Ha
pusununte og noseke nooanenHu Knacw Ha ocurypysame.

KoHuenTapuvja moxe na HactaHe u kaj MHOTY CEpPUO3HW, PETKW HacTaHw, Kako WTo ce
NPMPOAHN KaTacTpOy, Kako v Kaj HacTaHW KoM Ce NOoBP3aHM CO OApeaeHN rpynu unu
TepuTopum.

leozpadghcra u cekmopcka KOHUeHmapuuja
Pusuyute Ha kou e nanoxeHo ApywrsoTo ce noyupanu Bo Peny6nuka MakegoHuja.

PakoBoacTBOTO BEpyBa Aeka [pyWITBOTO He @ U3NOKEHO HA 3HAUUTENHO KOHUEHTauuja KoH
HUEAHa rpyna Ha ocurypeHnum o4 counjaneH, npodecuoHaneH, CrapoceH unm Apyr acnexT.

Konyenmpayuja 00 mHoay Cepuo3HU, pemku HacmaHu

Cropep HuBHaTa NpuUpoja M HacTaHyBate OBME HACTaHW peTko ce cnydyysaaT. Twue
NPETCTaBysaar CepuoseH pusnk 3a [pyuTsoto Buaejivm CnyuysareTo Ha BaKOB HacTaH, Gu
UMan 3HaYUTENHO BNUWjaHWe BP3 NapuYRUTe 0ANMBN Ha [pyLUTBOTO.

ﬂpytL)TBOTO ynpasyBa CcO OBUE pPU3nuUn Ha CNeAHUTE HauuHn:

MPBEHCTBEHO PW3WMKOT Ce ynpasysa npexy CKNyyyBare Ha COOABETHW AOrOBOPU 3a
ocurypysarse. AreHTWTe 3a ocurypyBawe He cmeaT fAa cknyuar AOrOBOP  AOKOMKY
O4ekysaHuTe AOOUBKYM HE Ce NPONOPLMOHANHIA Ha PUINKOT.

Kako BTOpO, 0BOj pyauk ce ynpasysa u npeky cknydysarbe Ha L0roBOpY 3a peacurypysarse.
ApywTeoTo cknydyBa [OroBOPM 3a PeOCUrypyBarse, Kako LITO Ce - BUWOK Ha pU3uK 3a
Knacara Ha ocurypysarbe UMOT, AOFOBOP 38 €KUEAEHTHO TEXHUYKO PECCUFYPYBabE, KBOTEH
AOTOBOp 33 DEOCUrypyBame Ha pUsiKOT 3eMJjOTPEC U BULWOK Ha WTeTa 3a 3eneHa kapra.
OpywrsoTo penosHo ja cneau nporpamarta 3a peocurypysare, Kako v Tpowiouute u
KOpUCTUTE 04 UcTara.
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Tpurnas Ocurypysatbe Afl Ckonje
DUHAHCUCKM U3BellTay 3a roguHaTa 3aspuieHa Ha 31 pekemBpu 2012

(Cume u3nocu ce o unjadu MK/] oceen ako He e nouraky HagedeHo)

YnpasyBatbe CO PU3NKOT OR OCUTypyBawe M (PUHAHCUCKUOT PU3KK (NpoaomxeHune)
QuHaHCUCKU PU3UK

OpywrBOoTO € W3NOKEHO Ha (UHAHCUCKW PU3VK NPeKy UHAHCUCKUTE CpeacTsa,
cduHaHeuckute obBspckn, cpeacTBaTta of peocurypysate, 0DpckuTe 3a ocurypysatbe W
peocurypysare. MOKOHKPETHO, rNaBeH (PUHAHCUCKW PU3VK € AeKa NPunuBUTE NO OCHOB Ha
cuHaHcucku cpeacTBa Hema ga Gwaar [OBOMHW 3a fa ce noamupar 00BpcKuTE Kow
npousnerysaar o4 AOrOBOPUTE 33 OCUrypyBarbe. GUHAHCUCKMOT PU3MK M ondaka pusnkoT
OA KaMaTHW CTankW, BaNyTHUOT PU3NK, NUKBUAHOCHUOT PU3NK U KPEAUTHUOT PU3UK.

Uen va pywTsoTo e aa ru ycornacu 06spkuTe N0 OCHOB Ha A0rOBOPUTE 33 OCUTypyBare CO
CpeacTsa Co UCT unun cnudeH pusuk. Oa My obesbeaysa Ha [pylwITBOTO CyTE AOCTacaku
obBpcky peaoBHO Aa ru ucnnaka.

KamameH pusuk

WUanoxeHocTa Ha [IpyLuTBOTO Ha KaMaTeH pr3nK NPBEHCTBEHO NPOU3nerysa o4 nopTgonuoTo
Ha BAOXYyBatba.

Cnopea pakoBoACTBOTO Ha [pywTBOTO Hajronem Aen Of4 OCUrypwuTenHuTe AOroBOpU Ce
KPaTkOpOYHW ¥ KamaTHUOT pPU3NK Ce Hamanysa npeky BNOXYBatbe BO AOMKHUUKMA
VHCTPYMEHTU U AEeNO03uTW BO AOMalLHU BaHKu. He-concTBeHMUKWOT aen of (huHaHCUCKUTe
CpeacTsa € U3NOXEH Ha KkamaTteH pusnk, nako Hajronem aen of HUB ce co UKCHa KamaTa
(apxasHu 3anucu v 06BpP3HUUK).

KpaTtkopouHute o6BpCKku 3a ocurypysarme U peocurypysare He Ce AUPEKTHO OCETAWBU Ha
nasapHuTe KamaTHW cTankv Buaejiv ce HeAUCKOHTUPAHY 1 C& HEKAMAaTOHCCHMU.

3aedHuyku o6epcku

ApywreoTto uma obspcku koH HauuoHanHoTo Bupo 3a Ocurypysarwe BO COOAHOC CO
y4ecTsoTo Ha [IpywTBOTO BO LUTETUTE KOW NPOU3NEryBaaT Of OCWIypyBake Ha MOTOPHU
BO3UNA, NPUYUHETU OA HENO3HATW CTOPUTENU WNW HECCUrypaHw BO3WNna. [JONOMHWTENHO,
ApywWTBOTO KaKo U OCTAHATUTE APYLUTBA KOW CE BKIYYEHU Ha Na3apoT U BPLLIAT OCUTypyBakbe
Ha MOTOpPHM BO3una, e 06Bp3aHO Aa y4ecTBysa CO A1eN BO HEUCNMATEHWTE LUTETW KOW
NpOU3NErysaat Of OCUrypyBareTo Ha MOTOPHN BO3UNA, BO Cy4aj Ha NUKBUAUPAHLE Ha BUMO

Koe OoCUrypuTenHo APYWTBO Ha NasapoT, BO COMNAacHOCT cO 3aKOHOT 3a cynepsmauja Ha
OCUrypyBatLEeTo.
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(ii)

Tpurnas Ocurypysare Af] Ckonje
PUHAHCUCKKU M3BewTan 3a roguHarta 3aspueHa Ha 31 nekemspu 2012

(Cume usrocu ce 8o unjadu MK oceer ako e e NnouHaky HasedeHo)

YnpasyBate co pusmnkor oa ocurypysatbe n hMHaAHCUCKUOT PU3UK (npononxeHue)
QuHaHCcUCKU pu3uk (npodosnerue)

Kpedumer puzur

KpeauThuot pusuk npetcrasysa cmeTkosoacTaeHa saryba wro 6u Guna npusHaeHa RoKoNKy
AOTOBOpHaTa CTpaHka He ru wCMOnHWM L[OroBOpeHuTe oBBpCKA. 3a Aa ja KoHTponwpa
WSMNOXEHOCTa KOH KPeAWUTHWOT pusnk. [pywTBOTO peaosHO BPLUM KPEAWUTHA NPOLEHKA Ha
buHaHcuckaTa cocTojfa Ha oBuUe CTpaHKy.

Mobapysatva no ocHog Ha ocuaypysatbe

ApywrsoTo e wanoxeHo Ha kpeguTteH PU3MK BO Cnyuaj Kora ocurypeHuumTe Hema Aa w
uCnonHar csouTe uHaxcucku 0BBpCKM WTO Npousneryeaar o AOroBopuTE 3a OCcUrypysarse.
Wanoxerocta Ha [pyreoro W3HECYBA MaKCUManHO A0 W3HOCOT Ha CMETKOBOACTBEHaTa
BpeAHOCT Ha nobBapysatbaTa no OCHOB Ha npemuja v octaHaTute noBapysatba.
MNoBapysarata o OCHOB Ha Npemuv ce oa ronem Bpoj Ha KnueHTu, Taka Aa KOHUeHTpauujaTa
Ha KpeanTeH pusuk e MuHumMansa. [pylwreoTo peaosHo rv cneau nobapysararta N0 OCHOB Ha
NPEMUN, CO LLTO U3NOXEHOCTa KOH NoLWK noGapyBatba e KOHTPONUpaHa.

Cpedcmea 00 peocuaypysarse

ApywTsoto e u3noxeHo Ha KkpeguTeH Pu3nk 1 npeky cpeacTeata of peocurypyeare.
HajronemuoT aen op aorosopute 3a peocurypysam-e ce cknyyenu co [MosasaposanHuua
Tpurnas koja e uYneHka Ha Tpurnas rpynauujata KoH Koja npunara v [pywrsoTo.
Pakosoactsoto Ha [pywTsoto peposHo npasu OueHKa Ha KpeawTocnocobHocTa Ha
peocuryputenuTe 3a aa Moxe Aa ja axypupa crpaterujara 3a peocurypysare.

QuHaHcucKu uHempymenmu

ﬂprJTBOTO € W3NOXEHO Ha KpeauTeH pu3auk Kaj PUHBHCYCKUTE WHCTPYMEHTW BO OAHOC Ha
MOXHaTa HeHannaTNUeoCT of, ApYyrute cTpaHku.

Cenak semajin B0 npeasua feka HajronemuoT aen oa Broxyeatata Ha [pylwTsoTo ce B0
ADX8BHU 3anuck, ApXasHW OGBP3HAUM M OPONEHM AENO3UTU BO AOMALUHU BaHKA, He ce
O4ekysa oBue Bnoxysawma fa He ce nospaTar. [pyWwTBOTO peaocBHO ja aHanuaupa
HanNnaTnMeocTa Ha faneHuTe 3aemu u AOKONKY e noTpebHo, oapeaysa cooaBeTHa ucnpaska
Ha BpefHocTa.
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(iii)

Tpurnas OcurypyBawe Af] Ckonje

DUHAHCUCKK M3BewTay 3a rogvHara saspwena va 31 gekemspu 2012

(Cume uzrHocu ce 8o unjadu MK/ oceer ako e e NOUHaKy HagedeHo)

YnpasyBatse co puaukor og ocurypysatoe U hMHaHCUCKUOT pu3mk (npomonxexue)

QuHaHcucKu pusuk (npodomkenue)

Banymen pusux

ﬂpyLUTBOTO € U3NOXEHO Ha BanyTeH pusuk npeky TpaHcakuyuure Bo CTpaHcka BanyTa u npexy

CpeAcTeata u 0BspckuTe BO CTpatcka sayTa.

3a aa ro usberHe puankor OA HEraTuBHOTO BNUjaHWe Ha NpOMEHaTa Ha AeBU3HUTE Kypcesm,
OpywreoTto npetexHo wma cpeactsa u obspcku Bo espa. [eHapoT e Bp3aH 3a eBpoTo u
MOHETapHaTa npoekuvja e geka AeBU3HUOT KypC Ha peHapoT BO 04HOC Ha eBpoTo ke bupe

cTabunen.

Bo Ttabenute NNOJ0NY e npukaxaHa U3noXeHocTa Ha

Apywrsoto Ha BanyTen pusuk. Bo

Tabenure e npeseHTupaHa CMeTKoBoAcCTBeHaTa BPEAHOCT Ha cpeacresarta u OGBPCKVITG. no

BanyTu.

3a roanHara 3asplieHa Ha 31 Aekemepu 2012 roguHa:

Bo unjadu denapu MKQ EYP ycq BkynHo
Cpegcrea

PUHAHCUCKY BNOXYBatba BO ApywTsa Bo rpyna

= MOAPYXHWUUW, NPUADYKEHY APYIITBA U 3aeaHMuKN

KOHTRONMPAHN eHTUTeTH 27.631 - - 27.631
DUHAHCUCKM BNOXYBarba PaCcnoNoKIMBY 3a

npopgaxba 81.186  706.411 - 787.607
[Oenosutn, 3aemu 1 ocTanaTy nnacmanu 303.223 - - 303.223
fen 3a coocurypysarse u peocurypysarse 80 BpyTo

TeXHUuKuTe pesepsu - 165.609 - 165.609
Nobapysata of Henocpeatn padotu Ha

OCUrypyBaise 389.696 - - 389.696
Mobapysaa on paboTu Ha coocurypysare n

peocurypysawe - 2.384 - 2.384
OcraHatu noGapysatsa 68.113 4.065 - 72178
Napuunn cpeacTea v ocramnatu napuyHn

eKBUBANEHTU 25.808 259 69 26.136
AKTVUBHW BPEeMEHCKM pasrpaHudysaisa 75.027 - - 75.027
BxynHo cpeacrtsa 970.694 878.728 69 1.849.491
O6BpcKM

bpyro TexHuukm pesepsau 1.318.976 - - 1.318.976
O6spcku og Henocpearn paboTtu Ha oCWrypyBare 39.221 - - 39.221
O68pcky oa paboTu Ha COOCUIypyBatLe u

peocurypysatsbe - 55.061 491 55.552
OcranaTtu 06spcku 94.287 11.653 - 105.940
BkynHo o68pcku 1.452.484 66.714 491 1.519.689
Heto spearoct 481790) 812074 T (a22) 329802
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(iii)

Tpurnas OcurypyBatbe Afl Ckonje

@uUHAHCUCKW M3BelTaun 3a roguHaTa 3aspueHa Ha 31 AeKemsBpu 2012

(Cume usrocu ce eo unjadu MKL] oceer axo He e nouHaky HaeedeHo)

YnpasyBatse CO PU3NKOT Of OCUTypyBatbe U (PUHAHCUCKMOT pU3MK (NpogosmKeHue)

QPuHaHcucku pusuk (npodosmxerue)

BanymeH pusuk

3a roguHaTa 3asplieHa Ha 31 Aexemspun 2011 rogvHa:

Bo unjadu denapu

Cpeacrsa

DUHAHCHUCKM BNOXYBaa BO ApywrTea Bo rpyna

- NOAPYXHUUW, NPUAPYXEHW APYLITBA U 3aEAHIYKN
KOHTPONUPaHU EHTUTETN

DUHAHCUCKN BAOXYBatba PACMIONOXNMBY 3a Npoaax6a

Henosutn, 3aemu u ocranatu nnacmaxn

fen 3a coocurypysarse u peocurypyBame 80 6pyTo TeXHUUKUTE
pesepsu

MoBapysara oa Henocpeau pabotu Ha ocurypysarme
MNoGapysawsa og pabotu Ha COOCUTypyBatbEe U PEOCUTypyBarse

Ocranatu nobapysama

Napuunu cpeactsa u octanaTu napuumm ekausaneHTy
AKTUBHY BPEMEHCKU Pa3rpaHuuyBatba

BkynHo cpencTsa

O6BpcKn
BpyTo TexHuuku pesepseu
OB6epckn oa HenocpeaHn paboTtu Ha ocurypysatbe

O6spcku of pabotu Ha coocurypysatse u peocurypysae
Ocranaru 06spcku

BkynHo o6Bpckn

Hevo BpegHocT

MKQ EYP BxynHo
33.110 - 33.110
33.009 696.001 729.010

396.648 - 396.648

- 107.926 107.926

365.006 - 365.006
147 7.158 7.305
96.224 - 96.224
63.532 173 63.705
126.959 - 126.959
1.114.635 811.258 1.925.893
1.466.039 - 1.466.039
21.326 - 21.326

- 8.547 8.547

111.601 1.938 113.539
1.598.966 10.485 1.609.451
484.331)  800.773  316.442



(iv)

Tpurnas Ocurypysamwe ALl Ckonje
®uHaHCcuCKN u3BewWwTan 33 rognHara saBputeHa Ha 31 nekemepu 2012

(Cume usnocu ce go unjadu MK[] oceen ako He e nouHaky HaeedeHo)

YnpasyBatse co pusnkoT og Ocurypysamse n (hUHaHCUCKMOT puUsuk (npoaonxenue)
®uHaHcucku pusuk (npodomxerue)

Pusuk Ha nukeudrocm

PuaukoT Ha nukeugHoct NPETCTaByBa pusnk Aeka eQHO nnue ke Ce coouun co TeLUKOTUu npu
0be3benysareTo Ha cpeacTea 3a Aa rn nogmupu napuyHuTe 06BpCKU WTO npousnerysaar on
PUHaHCUCKUTE WHCTPYMEHTU. PU3NKOT Ha nNUKBUAHOCT MOe Aa npousnese wunu opg
HEMOXHOCTa [a ce npogagat uHacuckuy CpeacTsa BO HajKyC MOXEH pOK Mo HuBHaTa
objekTusHa BpegHOCT:  unu HeCcnocobHoCcT Ha noagmupysawe Ha obBpckuTe kou
npousnerysaar oa AorosopuTe: vAM nak obepckuTe 3a ocurypyeare gocneane flopaHo 3a
“cnnarta oA oYeKkyBareTO; UNN NaK HeCnoCOBHOCT Aa reHepupa napuunn cpeacrsa cnopefg
npensuaysamata.

HajronemoTt pusuk og JMBUAHOCT €O kO] Ce coovysa [pywTeoTo ce AHeBHUTEe Bapawa 3a
PacnonoxnuenTe napuyHu CpeacTsa BO OAHOC Ha nojasara Ha wWTeTu o norosopute 3a
OCurypysatbe, kako v [OCTacyBaeTO Ha AOMKHUYKUTE XapTuu oA BPefHOCT.

HDYUJTBOTO ynpasysa co nukBuaHOCTA NPeKy nonutukarta 3a pvi3uK Ha nuksupHoCT Koja ce
cnposeaysa co: nnaHnpare Ha TekoBHUTE U MOXHUTE oanusu Ha napuyHun cpeacrsa u
COOABETHU npunueKn Ha UCTUTe, penosHa KOHTpONa Ha nukengHoCcTa w” ycaoijaH:e Ha
COOABETHW MepKu 3a cnpevysawe unu OTCTpaHyBawe Ha npuunHnuTe 3a HenukaugHocT. Kako

Aeén o4 nonutukara 3a ynpasyBate coO NNKBUAHOCTA ,L'lpyu.lTBoro oApxysa noptdonuo Ha
BUCOKO NUKBUAHW cpeacrea.

Apywreoto e gonxro aa ja OAPKyBa cBOjaTa NUKBUAHOCT COTNACHO 3aKOHOT 33 cynepsusnja
Ha8 OCUrypyBareTo, BP3 OCHOB Ha KOj KanuTanor Ha OCWUTYPUTENHOTO APYLITBO KOe ce
33HUMABa CO HEXMBOTHO OCUTypyBaMe WUNK NaK peocurypyeate Tpeba BO CEKoj MOMEHT ga
Oune Gapem egHakos Ha GapaHaTa mMapruHa Ha CONBEHTHOCT. NPECMEeTaHa Co KOPUCTEHE Ha

MEeToAO0T Ha npeMMja WUnu MEeToA0T Ha LWTeTa, BO 3aBUCHOCT o4 Toa KOj MeToa pasa HajBVICOK
U3HOC.

ApywreoTo ucTo Taka uma roTosuHa BO BaHkK U ApyrA BUCOKO NUKBUAHM CPEACTBAE BO CEKO)
MOMEHT, 33 Aa Ce 3alTuTi 04 HenoTpebHa KOHUEHTpaumja Ha pu3uKoT u 3a aa 6uge BO
MOXHOCT a rv npeseme o6BpckuTe 3a Nnakarwe Kako u noTeHuujanHuTe o68pcku 3a Nnakare
Kako WTo pocTacysaar.
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Tpurnas Ocurypysawe Al Ckonje
DuHaHCUCKM n3BewTaw 3a roguHara saBpuieHa Ha 31 pekemspu 2012
(Cume usrocu ce g0 unjadu MKL] oceer ako e e NOUHAKy HageleHo)

OnepaTuBHu cermeHTH
lpodykmu, ycnyeu u 2nasnu nompouwyeayu

OcHosHa pejHocT Ha ApywTeoTo e HexusoTHO ocurypyearbe, a Haj3HauajHu akTMBHOCTW Ha
ApywreoTo ce ocurypysare oa Hesrogu, OCurypyBatbe Ha MOTOPHU BO3WNa, OCUrypyBare o4
noXap, TYPUCTUYKO OCUIypyBake, OCUrypyBarbe Ha NOMaKUHCTBA, KaKo U OCUrypyBarbe Ha
umoT. Bo osue obnactu Ha KOMNaHwjata Hygu LUMPOK acopTuMaH Ha nponssoawn, 3a
nokpusaree Ha sronemeHara nobapysauka Ha nasapot Ha ocurypysare Bo MakegoHuja.

MpuxoAoT Ha JpywTsoTo e cocraseH o NpUX0AN 04 nNpemuja 3a ocurypysarbe, NPUXoAU OA
MHBECTULIMW U NPUXOAN 04 peocuryputent,

dupmaTa Hyaw ycayru 3a ocurypysare Ha Hekow O HAJroNemMuTe NOKaMHW KOMNaHUM BO
obnacta Ha npoussoacTeo u AuCTpUOYUMja Ha eHepruja, NPOW3BOACTBO, TPAHCNOPT W
NOTUCTHKA, KaKO W chHUHaHCUCKM yCnyru,

Meozpacpcku o6nacmu

Mpyn npeseHTuparse Ha uncbopmaLuuTe Bps ocHOBA Ha reorpachckute obnacTu, NPUXo[OT ce
NPUKakyBa BP3 OCHOBa Ha reorpacpckara nokauuja Ha NOTPOLWyBauUTE, 3 cpeacTeata ce
NpukaxysaaT Bp3 OCHOBA Ha reorpadickara nokauvja Ha CpeacTaaTa,

Mpuxod 0d ceamermu

MpuxonoT og cermenTy ce cocton o GpyTo npuxos on npemuja 3a ocurypysarse, npuxoamu
0A NPOBU3VN 1 HALOMECTU U (PUHAHCUCKM NPUXOA.

Peny6bnuka  Ocrtanatn

Bo unjadu denapu Makeponuja 3emju BkynHo
2012

Mpuxoau oa 6pyTo npemuja og ocurypyesate 1.232.665 - 1.232.665
Mpuxoaun o Bnoxysarsa 86.578 - 86.578
He-TexoBHW cpeacTea * 215141 - 215.141
2011

Mpuxoav oa 6pyTo npemuja op ocurypyearse 1.242.059 - 1.242.059
Mpuxogu og snoxysatba 82.997 - 82.997
He-TekosHu cpeacraa * 213.848 - 213.848

“n BKNy4yBa HEABMWKHOCTUTE © onpemarta u HemarepmjanHme cpeacrea
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11.

12,

13.

Tpurnae Ocurypysame A[l Cxonje
DPUHAHCUCKM M3BeWTan 2a ro vHata 3aBpuweHa Ha 31 gekemspu 2012

(Cume usrocu ce go unjadu MK/ ocsen ako ne e nouHaky HasedeHo)

Mpuxoau og BROXyBak-a

Bo unjadu denapu 2012 2011
Mpuxoan og kamatu:
- Benosutu 23.231 34.973
- Bnoxysatba pacnonoxnuen 3a npoaax6a 48.690 41.606
Mpuxoau og 3aKyNHUKK 2.683 3.151
Avsupenan og concraenuum XapTuu o BpeaHoCT
pacnonoxnueu-sa-npoaaxba 2.276 2.020
Peanusupann nobusku 04 npoaaxba Ha huHaHCUCKN UMOT 2.886 540
OcraHaro 6.812 707
86.578 82.997
Ocranatu npuxoau og AejHocTa
Bo unjadu dernapu 2012 2011
MNpwuxoau on peocurypysarse 25.185 26.051
Mpuxoan og perpecy rapaHTed doma 7.613 4.928
Mpuxoan of yenyxHu wretu 2.675 4.753
Ornuc Ha o6spcku - 510
OcraHato 4.585 7.086
40.058 43.328

MpuxoauTe og perpecy npetcrasysaar cpeAacTsa kou [lpyliTeoTo rv Hannaka oa perpectnte
AOIKHUUM BO Cny4aj Kora Ce UCNIONHETH YCNOBUTE NPeABMAEHY CO 3aKOHOT 33 3800MKUTENHO

ocurypysame o coobpakajor.
Octanatu npuxogu

Bo unjadu denapu 2012 2011
Mpuxoan on kamaty no cygcku cnoposu 10.587 10.062
OcraHati npuxoan 3.977 916

14.564 10.978
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Tpurnae Ocurypysare A[] Ckonje

DuHaHcucku n3BewTan 3a roguHarta saspwenxa Ha 31 fekemepu 2012
(Cume uanocu ce 6o unjadu MK oceen axo e e nouHaky HasedeHo)

Tpowouwu 3a 6onycu u flonycTu, HeTo oA peocurypysare

Bo unjadu demapu 2012 2011

Tpowouu 3a 6oHycy kou 3asucar 04 pesynTar -
HaNOMECT 3a MeHaepcKo ocurypysare

16.

17.

- 2.746
Tpowouu 3a 6oHycu kou He 3asucar o4
PesynTar - dounaHcucku nonycru 56.634 54.435
56.634 57.181
Tpouwouu 3a cteknyBare
Bo unjadu denapu 2012 2011
Mposusuja oa ocurypysarse 38.037 56.393
Ocranaru Tpowouyu 103.196 89.629
MpomeHa B0 oanoXeHu TpowoLw 3a
CTeKHyBare . 9.646 (23.344)
150.879 122.678
AAMMHUCTPATUBHU TPOWwoOUK
Bo unjadu denapu Benewka 2012 2011
Ocranaru Tpowouy 3a Bpaborenru 43.824 41.973
Tpowouw 3a ycnyri Ha douanuku nvya Kkou He
Bpwar gejHoct 3.433 3.176
Tpowouy 3a peknama u MapKeTunr 2.068 18.460
Tpowouu 3a 068pCKu KoH Haumnonannoto Bupo - 5424
Marepujanu n Tpowouu 3a OAPXKYBare 21.296 18.460
AmopTusauuja Ha 3emjuLiTe v rpagexHu objekTu
KOU CNyXar 3a Bplere Ha aejHocTa 22A 1.974 1.972
AmopTusauuja Ha MaTepujankiu cpeacTea Kou
CNyXaT 3a BpLuetse Ha AgjHOCTa - onpema 29A 7.533 6.796
AMmopTusaywja Ha Hemarepujanuu cpegcrea 21 2.293 507
AMOpTU3auvja Ha semjuwre, rpanexHu objekTy un
OCTaHaT CpeacTsa KoM He CAYXaT 3a BpLIeHe
Ha aejHocTa - 3.974
Cyacku Tpowouu 7.402 11.369
Tenedoncku v NTT TpoLoun 6.892 6.815
bawnkapcku yenyru 3.759 3.006
Tpowouw 3a neyatere Ha nonucu - 2.934
Mpemun 3a ocurypysare 1.638 1.379
Haemn 32.353 32.692
Ocranaro 65.077 15.677
199.542 174.614
Tpowouu oa Bnoxysama
Bo unjadu denapu 2012 2011
AmopTusauvja Ha MaTpujaniu CPeACTBa KOU He cnyxar 3a
BpleHe Ha aejHoCT 3.818 3.974
Peanusupana 3ary6a og npoasax6a Ha marpujantu cpeacraa
KOW He CNyxXaT 3a Bpuwiere Ha AejHOCT - 1.508
OcranaTu Tpowoum og BNoXyBara 4.086 9.549
7904 15031
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19.

20.

21.

Tpurnas Ocurypysamwe A[l Cronje
®uHaHCUCKN U3BelTan 3a roauHaTa 3aBplieHa Ha 31 aexemspu 2012
(Cume usrocu ce o unjadu MK/] oceeH aKo He e nounay HasedeHo)

BpeaxocHo ycornacyeatse Ha no6apyBatbara

Bo unjadu denapu 2012 2011

Wcnpaska Ha comHuTenHu nobapysatsa o

ocurypysatrse 27.212 124.462
27.212 124.462

DaHok og nob6uBka

TekoeeH OaHoOK / npu3HaeH 8o uszsewmajom 3a ceongpamHama dobueka

Bo unjadu dewapu 2012 2011

TexoseH daHok

TexosHa roguHa 2.272 -
2.272 -

Ycoanacyeafbe CO ripumeHemama OaHo4YHa cmanka

Bo unjadu dernapu 2012 2012 2011 2011
Dobvieka npes ogaHouysare % 29.951 % 21.568
Pacxogu HenpusHaenu 3a gaHouHu uenu 6.052 8.007
Na+ouHo ocnoboaeHu npuxoau (3.780) (8.007)

2,272 -

Hematepujanuu cpeacrea

MNpomeru so HemarepujanHute cpeacTsa Bo TEKOT Ha 2012 v 2014 roauHa:

Bo unjadu deHapu CodrBep Bkynuo
Ha6aBHa BpegHocT

Ha 1 janyapu 2011 833 833
3ronemysarse 5.476 5.476
Ha 31 aekemepu 2011 6.309 6.309
Ha 1 janyapu 2012 6.309 6.309
3ronemysatse 10.617 10.617
Ha 31 pnekemspu 2012 16.926 16.926
Amoprusayuja

Ha 1 janyapu 2011 806 806
AMOpTU3auwja 3a roguHarta 507 507
Ha 31 nekemspu 2011 1.313 1.313
Ha 1 janyapu 2012 1.313 1.313
AmopTusauuja 3a roguHarta 2.293 2.293
Ha 31 pexemspu 2012 3.606 3.606
HeoTnuwana BpegrocT

Ha 31 aexemapun 2011 4,996 499
Ha 31 nekemepu 2012 13.320 13.320
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22,

Tpurnae Ocurypysare A]l Ckonje

®uHaHCUCKN U3BeWwTan 32 roauHava saBpweHa Ha 31 nekeMBpu 2012
(Cume usnocu ce so unjadu MKZ oceew axo He e NouHaKy HasedeHo)

A) 3emjuwre u rpageun o6jexTn kou cnyxar 3a Bpwere Ha fejHocTa

'papexHu
Bo unjadu denapu objexTu Bkynxo
HabasHa unu npernocrasena BpegHOCT
Ha 1 janyapu 2011 171.831 171.831
3ronemysare 7.849 7.849
fpeHoc og uHsecTULMM BO Tek 1.818 1.818
Mpexoc Bo semjuwwre, rpagexnu objektu n ocranarn
Cpeacrsa kou He cnyxar 3a Bplietbe Ha AejHocTta (100.750) (100.750)
Ha 31 gexemspu 2011 - . 80.748 80748
Ha 1 jaHyapu 2012 80.748 80.748
MpeHoc o marepujantu CpeAacTsa Kou CAyxar 3a
Bpwee Ha gejHocTa (1.818) (1.818)
Ha 31 nekemspu 2012 78.930 78.930
WUcnpaska
Ha 1 janyapu 2011 37.051 37.051
AMOpTU3auuja 3a roguHara 1.972 1.972
lNpeHoc 8o 3emjuwre, rpafexHu objekTn u ocTaHaTy
CPEACTBa KOW HE CNYXaT 3a BpLUEHE Ha AejHocra (21.998) (21.998)
Ha 31 nekemspu 2011 17.025 17.025
Ha 1 janyapu 2012 17.025 17.025
AmopTu3auuja 3a roguHaTta 1.974 1.974
Ha 31 nekemspu 2012 18.999 18.999
Heornuwaua speaHocT
Ha 31 aexkemspu 2011 63.723 63.723
Ha 31 pexemspu 2012 59.931 59.931

Ha 31 pexemspu 2012 roanna OpywrsoTo Hema aageHo 3emjuwTe ¥ rpafexHu objekTu Kow
Cnyxar 3a splwetbe Ha AejHoCTa nog 3anor (2011: Hema)

MasapHara spegHocT Ha fpagexHute objekTn Ha 31 Aexemspu 2012 roauHa usHecysa 93.326
Wnjaaw AeHapu 1 uctata e noronema OA HeoTnuULWaHaTa (CMETKOBOACTBEHATa) BPeAHOCT.

Ha 30 Hoemspn 2011 roguma. rpafexHn objekt 80 usHoc og 100.750 wnjagu MK[ 6Gea
peknacudukysasu oa objexTu kou CnyxaT 3a Bpwetbe Ha AejHocTa BO 06jeKTU Kow He cnyxar
3a spuwete Ha nejHocta Suaejku [pywTBoTO M npedpnu csoute paboTHu npocTopun BO

BusHuc ueHTapor Xynepuym v co Toa npeTxoaHo KOpUCTEHWUTE NpOoCTOpUK CTaHaa npeaMeT Ha
nwaHa npogaxba.
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23.

24,

Tpurnae OcurypyBamwe A[l Ckonje
DuHaHCHUCKN M3BELITay 3a roguHaTa 3aBpluieHa Ha 31 nekemepy 2012
(Cume usHocu ce go unjadu MK/ oceex axo He e nouHaky HagedeHo)

B) 3emjuwre, rpagexuu o6jextn u octaHaTu cpeAacTBa KOW He CAYXaT 3a BplWeHe Ha
aejHocta

Bo unjadu denapu Benewxa 2012 2011

HabasHa spedrocm

Cocrojba Ha 1 jaryapwu 1565.801 67.199

MNpeHoc o4 semjute v rpanexHn objexTi Kou

Cnyxar 3a BplUethe Ha AejHocTa 22A - 100.750

Hamanysatbe - (12.148)

Cocrojba Ha 31 gekemspu 155.801 155.801

Amopmu3sayuja

Cocroj6a Ha 1 jaHyapn 33.433 10.426

AmMopTusayuja 3a roguxara 3.818 3.974

lMpeHoc oa 3emjulute U rpagexHu objexTv kou

CNyXaT 3a Bplwere Ha AejHocTa - 21.998

Hamanysarse L - __{2.965)
37.251 33.433

Heomnuwana epedrocm
Ha 31 pekemspu 118.550 122.368

Ha 31 gexemBpu 2012 roguHa dpywreoto Hema papeqo semjuwire, rpagexHu objektu unu
OCTaHaTi CpeacTsa KoV He CNyXarT 3a BplUeHEe Ha AejHocTa nog sanor (2011: Hema).

MasapHata BpeAHOCT Ha 3emjuLTeTO, rpapexuutere objexTu u ocraHaTw cpeacTBa Kow He
cnyxart 3a Bpliere Ha AejHocTa Ha 31 Aekemepu 2012 roguHa usmecysa 162.265 unjagv
AeéHapu v ncrata e noronema of HeoTNUWAaHATA (cmeTkoBOACTBEHATA) BPEQHOCT.

Mpuxogure 0A 3aKkynHuHa opf NPOCTOpUNTE KO He Cnyxart 3a sBplLiere Ha AejHocTa ce Bo

n3Hoc oA 2.683 unjaau MK/l v ce pen o4 “MNpuxoaw oa Bnoxysara” Genewwka 11 (2011: 3.151
unjagn MKQ).

DduHaHCcUcku BROXyBata BO 3eAHUYKYU KOHTPONUpPaHU eHTUTeTH

Bo unjadu denapu 2012 2011
Bnoxysamwe 8o Hauvonanwo 6upo Ha PM 27.631 33.110
27.631 33.110

Aenosutor Bo HauvoHanHoTo Bupo 3a Ocurypysatse NPETCTaBysa Aeno3uT 3a YneHysare B8O
cornacHocT co Gapararta Ha 3aKkoHOT 33 Cynepeusnja Ha ocurypysareTo Ha PenyGnuka
MakenoHuja. HaumoHanHoTo Bupo 3a Ocurypysare e HenpotuTHa opraxHusaumja ocHosaHa
OA CTpaHa Ha cuTe AOMaLLHN GCUFYPUTENHN KOMNaH!M Yvja Uen e ga ro 3awTuTK uHTEpecoT
Ha Hej3MHWUTe uneHoBu npw MeryHapoAHO ocCurypyBatbe Ha MOTOPHW BO3MNa n ga ru
pPeTCTaByBa uneHoOBUTE Npea MeryHapopHuTe ocuryputenuu komnadun. [enosutute Ha
HNEHOoBUTE Ce YyBaaT Ha nocebHa CMeTKa BO HaHka 1 Bupoto e o6Bpaaro ga He ru BNOXyBa

W Aa ro BpaTu AenoswTOT Ha Cekoj uneH npw npecTaHysate Ha HUBHOTO paboTere co
ocUrypyBsae Ha MOTOPHU BO3UAa.

A) ®unancucku cpeactea pacnonoxnuseu-3a-npogaxba

Bo unjadu denapu 2012 2011

Bnoxysarba Bo akuywm 1 06BpaHULM Ko ce BOAAaT No

objexkTuBHa BpegHOCT 787.607 729.010
787.607 729.010
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25,

26.

27.

Tpurnae Ocurypysamwe Af] Ckonje

DunHaHcUCKM u3BewTaun 3a roguHaTa 3aBpuieHa Ha 31 nekemepu 2012
(Cume usHocu ce 8o unjadu MK oceen axo He e nouxaky HageleHo)

B) NenosnTu

Bo unjadu oenapu 2012 2011
OpoueHn genosutu Bo gomaluHu BaHku 303.223 396.000
3aemu - 648

303.223 396.648

OpouyeHute genosutn ce HameHetw 3a nokpusare Ha pesepsuTe Mo AOrosBopwUTe 3a
ocurypysarse cornacHo 3akoHoT 3a cynepsusuja Ha OCUrypyBabeTo.

B) 3aemu u apyru dunancucku BOXyBaka

Bo unjadu denapu 2012 2011
BpeaHocT Ha 3aemn 209.801 178.715
Wcnpaska Ha BpeaHocTa _{209.801) (178.067)
- 648
Wcnpaeka Ha BpegHocTa
Bo unjadu denapu 2012 2011
Ha 1 janyapu 178.067 229.074
Ocnobogysate (4.626) (5.740)
Otnuc - (45.267)
Peknacuchukaumja og ocranatu nobapysatba 36.360 -
Ha 31 pexemspn 209.801 178.067
Hen 3a coocurypyBatbse u peocurypysaie Bo 6pYTO TeXHUUKUTE pe3epBu
Bo unjadu dewnapu 2012 2011
fen 3a coocurypysare u peocurypysatrse 8o
6pyTo pesepsara 3a npeHocHa npemuja 66.026 16.809
Aen 3a coocurypysatse u peocurypyeare Bo
OpyTo peaepsuTe 3a WreTH 99.583 91.117
165.609 107.926
OAanoxexu n TeKOBHU AaHOYHM cpeacrsBa
Bo unjadu denapu 2012 2011
TeKoBHU fi@HOuHK cpeacTsa - 11.349
- 11.349
MNobapyBara no ocHoBa Ha ocurypysame
Bo unjadu denapu 2012 2011
MNobapysara npouanesetu og AOroBopu 3a
ocurypysame 1.017.568 974,858
OcraHatu nobapysarsa og HenocpeaHu paboTtu on
ocurypyeatse 993 7.106
Wcnpaska Ha BpegHocT ___(628.865) (616,958)
389.696 365.006
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27.

28.

29.

Tpurnae Ocurypysawe Afl Ckonje

PuHaHCHCKM M3BelITayu 3a roguHaTa 3aspiieHa Ha 31 Aekemspu 2012

(Cume usHocu ce 80 unjadu MK oceet ako He e nouHaky HasedeHo)

NoBapysatsa no ocHoBa Ha ocurypysatse (npoaonketue)

UcnpaBka Ha BpeHocTa
Bo unjadu denapu

Ha 1 janyapu

HononxutenHa ucnpaeka Ha speaHoct
OcnoBopysatse Ha ucnpaska Ha BpeAHOCT
Otnuc

Ha 31 nekemspu

OcraHaTu nobapyBata

Bo unjadu denapu

MNoBapysatsa oa HenocpesHu paboTu BO
ocurypyeate -perpecu

MoBapysara og uHaHcucukm BMOXYyBatba
Ocranatu nobapysatba

Wenpaeka Ha spegHocT

UcnpaBka Ha BpegHoCcTa
Bo unjadu denapu

Ha 1 janyapn

Hononnutenna ucnpaska Ha BpegHocT
Pexnacudwukauuvja so 3aemu
Ocnobogyeatbe

Ha 31 pekemspu

Ocranatu cpeactea
Bo unjadu denapu
Marepujantu cpegcrsa kou Cnyxart 3a BpLuere Ha gejHocTa

(ocBeH 3emjulute n rpagexHn objexTu)
Napuunu cpecTsa v ocranaTtn NapuyHn ekBUBanNeHTH

T

2012 2011
616.958 507.712
110.678 124.462
(85.132) -
(13.639) (15.216)
628.865 616.958

2012 2011

66.530 61.620
5.563 69.173
720 2.431
(635) (37.000)
72.178 96.224
2012 2011
37.000 36.683
- 1.481
(36.360) )
(5) (1.164)

635 37.000
2012 2011
23.340 22.761
26.135 63.705
... 9475 ..86.466
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Tpurnase Ocurypysatse A[l Ckonje

DuUHAHCUCKN M3BeWTaY 3a rognHara saspuwena Ha 31 nekemBpu 2012
{Cume usnocu ce 6o unjadu MK[] oceen ako He e nouHaky HagedeHo)

A) Marpujanuu cpeactea kou Cnyxar 3a Bplwetbe Ha gejHocTa - onpema

Npomenu Bo HeagBwHOCTUTE U Onpemara 8o TekoT Ha 2012 1 2011 roauna:

Onpema u
ocTtaHaTH WHBecTUUMKM BO

Bo unjadu dernapu cpeacrsa TekK BkynHo
Habasna unu npernocrasena
BpegHOCT
Ha 1 janyapu 2011 77.053 15.774 92.827
3ronemysarse 6.438 - 6.438
Oyrriysare (1.566) - (1.566)
MpeHoc Bo HeaBWMHOCTY 1 onpema 13.190 (13.190) -
MpeHoc oa uHBecTUUMM BO Tek - (1.818) (1.818)
Ha 31 pekemspu 2011 95.115 766 95.881
Ha 1 janyapu 2012 95.115 766 95.881
3ronemysare 6.388 317 6.705
Oytrysame (14.200) - (14.200)
Mperoc oa rpagexHu o6jekTu Kou
Cnyxar 3a splwerse Ha gejHocTa - 1.818 1.818
Ha 31 nexemspu 2012 87.303 2.901 90.204
Wcnpaska
Ha 1 janyapu 2011 67.820 - 67.820
AMOpTU3auuja 3a roguHaTa 6.796 - 6.796
Otyrysatbe (1.496) - (1.496)
Ha 31 nexkemspu 2011 73.120 - 73.120
Ha 1 jaHyapu 2012 73.120 - 73.120
AmMopTM3auuja 3a roguHaTta 7.533 - 7.533
Otyrysate (13.789) - (13.789)
Ha 31 pexkemspu 2012 66.864 - 66.864
HeoTnuwaxa speaHoct
Ha 31 pekemspu 2011 21.995 766 22.761
Ha 31 nexemspu 2012 20.439 2.901 23.340
Ha 31 nekemspu 2012 roauna HApywTsoTo Hema onpema nog 3anor (2011: Hema).
B) Napuynu cpencrea n NapuiHu eKkBUBaNEeHTYU
Bo unjadu denapu 2012 2011
MapuyHu cpeacTea 8o BnarajHa 100 10
MapuyHn cpeacTsa 8o Ganka 23.729 63.036
KpaTkopouru sucokonukeuaHu BNOXyBara 2.674 976

26.503 64.022
Wcnpaska Ha spegHocTa (367) (317)

26.136 63.705
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29.

30.

31.

Tpurnas OcurypyBatbe Afl Ckonje
duHaHCUCKK u3BewTan 3a roguHaTa 3aBpuieHa Ha 31 pekemspu 2012
(Cume u3nocu ce 8o unjadu MK/ oceeH ako He e NoUHaKy HaeedeHo)

B) Napuunn cpeacTsa M NapuyHu eKBUBaNeHTH (NPOAOKeHKeE)

Mcnpaska Ha BpeaHocTa

Bo unjadu denapu 2012 2011
Ha 1 janyapu 317 317
NononHutenHa ucnpaska 50 -
Ha 31 pexemspu 367 317
AKTUBHU BpeMeHCKM pa3rpaHnyyBatba
Bo unjadu denapu 2012 2011
OanoxeHn TpoLouw 3a CTekHyBarbe 72.966 82.647
OcraHati npecMeTaHy NPUXOAN 1 OANOXKEHN Tpowouu - ABP 2.061 44.312
75.027 126.959

Kanutan u pesepsu

AKkyuoHepcku kanuman

O6uuHU aKLuu

Bo 6poj Ha akyuu 2012 2011
Ha 1 jaHyapu - uenocHo nnarenu 60.184 60.184
Ha 31 nekemBpu - LENOCHO nnaTexn 60.184 60.184

Ha 31 pexemspu 2012 roguxa 0A06PEHNOT aKUMOHEPCKN KanuTan ce CocTou oA 60.184 (2011:
60.184) oBuurm akumm co HomuHanHa epegHocT oa EYP 50 no akuwja. Umarenute Ha o6uyHM
aKumm umaat npaso Ha AuBMAeHAa kora ke Buae objaBeHa u wmaat ApaBo Ha efeH mMac Ha
CobpaHve Ha [pywTBoTo 3a eKsuBaneHT oA 1 obuuHa akuuja. Cute akuwu HocaTt fnpaBso Ha

CpasMepHo yyecTBo BO nogenbarta Ha OCTATOKOT Ha creulajHaTa, OAHOCHO nuksMAaauuoHarTa
Maca.

Bo 2011 roavHa akyuute Ha 3asaposanuuuya Tpurnas A.A. Bea npeHeceHn Ha Tpurnae WHT.
Xonauxcka Opyx6a a.4. JbybmbaHa.

AkuroHepckaTa CTpykTypa Ha [lpyliTBOTO Ha aKuynoHepu kom HagmuHysBaar 5%

o4
AKUUOHEepPCKUOT KanuTan:

% on aKuuuTe co npaBo Ha rnac

2012 2011
Tpurnae UHT. XonauHcka Dpyx6a a.4
JbybrsaHa 73,38% 73.38%
Crojan Knonuescku 8,19% 8.19%

Aueudendu

Mo peHoT Ha uasroteyeamwe Ha M3BeLITajoT 3a thuHaHcucKaTa
AvBnaeHav oa YnpasHuot Oabop Ha [pywTsoTo (2011: Hema)

Pesepsu Ha curypHocT

cocTojba HeMa npegnoxery

Cnopea nokanHara 3akoHcka perynarusa [ipywrsoto Tpeba aa npecmetysa u n3asojysa egHa
TPeTWHa o HeTo AoGuBKaTa 3a roguHaTa 3a pesepeu 3a CUrYPHOCT (Aokonky gobuskarta He ce
KOpUCTY 3a nokpuBatbe Ha 3arybu of NPeTXoaHYU roauHm), ce AofeKa HUBOTO Ha pesepsuTe He
AOCTUrHE U3HOC KOj € Hajmanky efHakos Ha 50% 04 ocTBapeHara npoceyHa npemuja Ha
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31.

32,

33.

Tpurnas Ocurypysame Al Ckonje

®uHaHCUCKM M3BeEIITau 33 roauHaTa 3aBpiueHa Ha 31 aekemepu 2012
(Cume usnocu ce 8o unjadu MK[] oceen ako He e rouHaxy HageoeHo)

Kanntan u pesepsu (npoagonxenne)
Pe3epBu Ha curypHoct (npoponkenne)

OCUrypyBare BO NOCNEAHWTE ABE FOAWHW, NPU LUTO NPEMUUTE Off NPETXOAHUTE FOANHU Ce
Sronemysaat 3a UHAEKCOT Ha NOpacToT Ha LEHUTe Ha Mano, CMeTajku ja v roguHaTa 3a Koja ce
pacnopeaysa octeapeHarta nobuska.

Pesepeute Ha CurypHOCT ce HameHeTW 3a nokpusarbe Ha obBpckuTe 04 forosopuTe 3a
ocurypyeatse B0 NOAONT BPEMEHCKU NEPUOA.

Pesanopusaunona pesepsa 3a dunancuckure cpeacTea pecnonoxnueu-za-npoaax6a

Pesanopusauuonara pesepsa 3a duHaHCUCKN cpeacTsa pacnonoxnueu 3a npogaxba ro
BKny4yBa KymMynaTuUBHWOT HETO edeKkr o4 NpoMeHwTe BO ofjekTuBHaTa BpegHOCT Ha

Broxysatbarta pacnonoxnueu-3a-npoaaxda ce 40 MOMEHTOT Ha HUBHOTO AENpU3HaBarLe UK
olwTeTyBake.

3apaboTka no akuuja

MpecmeTkata Ka OcHOBHATa/pasBoaHETa 3apaborka no akuwja Ha 31 gekemspy 2012 roguHa e
HanpaeeHa Bp3 OCHOBa Ha HeTo fo0uBKATa 3a roAuHaTa Koja WM NpWUnara Ha uMarenute Ha
0BW4HN akyuu 8o usHoc oa MK[ 27.679 unjaau (2011: MKA 21.568 unjagu) u NOHAEPUPAHUOT
npoceveH 6poj Ha OBUMHW akuuw BO TEKOT Ha rogvHata saspweHa Ha 31 pekemepu 2012
roanHa o 60.184 (2011: 60.184), npecMeTaHo Kako Lwro cnegysa:

Hobuska pacnonoxuea 3a umamenume Ha 06uyHU akyuu

Bo unjadu denapu 2012 2011

HeTo pobweka koja vm Npvnara Ha UMaTenuTe Ha OBUYHY
axkumm 27.679 21.568

MoHaepupan npoceyeH 6poj Ha OGUYHU aKUMK
bpoj Ha akuuu

W3napenu obuuHn akuvu Ha 1 janyapu 60.184 60.184
MNoxaepupar npoceuer 6poj Ha 0BUYHK akuuu Ha 31 Aexemspu 60.184 60.184
OcHosHa /passoaHeTa aobuska no akuwja - 0,460 _ 0,358

MoTeHumnjanHu u npesemenun o6BpCKY

Cydcku cnoposu

ApywrsoTo AejcTByBa BO OGNACTa Ha OCUIYPYBarETO U € NPeAMET Ha CYACKU NOCTankun Kow
npousnerysaar oA HercBOTO peaosHO paboTerse. [pyWITBOTO He BEpyBa feKka KpajHUOT MCXOA
OA OBME CNOPOBY Ke UMa HEraTMBHO MaTepWjanHo BNWjaHne Ha pe3ynTaTuTe Ha ApywrsoTo.

WcTo Taka, [pywTBOTO @ MHBONBMPEHO W BO CYACKW MOCTanKW HaABOP Off OCUIYPUTENHOTO
pabotetbe. [IpylwTBOTO He Bepysa feka KpajHuOT UCXOA Of OBMe CNoposu ke UMa HeraTusHo
MarepwjanHo snujaHue Ha pesynTtarute Ha [pyWTBoTO.

Mpes3emeru obepcku

Tpurnas Ocwrypysare A[l Ckomje uma CKNyyeHo QOroBOp 3a “3HajuyBare Ha AenoBHW
NPOCTOPWUK BO OU3HUC LIEHTapOT Xvunepuym Bo Tpaewe oa 5 roavHu nouxyseajin op 17 janyapwu
2011 roanna. LOroBOPOT @ HePaCKUHNMB TPU FOAMHYM, @ NOTOA MOXE Aa Ce PACKVHE CO OTKA3eH
pok oA 9 meceun. Meceunata kupuja koja ipylwTeoTo ja nnaka 3a W3HajMyBare Ha AeNOBHUTE
npocropun nsHecysa 2.096 unjagu nerapv 6e3 [111B.
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34.

35.

Tpurnas OcurypyBawe ALl Ckonje
®duHaHCUCKKN u3BewTau 3a roguHaTa 3aspuweHa Ha 31 gekemBpu 2012
(Cume usnocu ce 8o unjadu MKL oceen ako He e nouHaky HageodeHo)

YcornaceHocT CoO 3aKOHcKaTa perynatuBa

CornacHo 3akoHOT 3a cynepsuavja, [pyWwTBOTO € JOMKHO Aa BNOXYBa CPEACTBa BO BUCUHA
Bapem epHaksa Ha TexHuukuTe pesepsu. Ha 31 gekemspu 2012 roguHa, TEXHUYKUTE pe3epsu
Ha [pywTBOTO HamaneHwu 3a cCpeacTsara 0f peocurypysatbe usHecysaar MK 1.153.367
unjaav (2011: MKO 1.358.113 wnjagu), a BkynHuTe BnOXeHwW cpeacTsa usHecysaat MK/
1.158.941 unjagn (2011: MK 1.306.454 vnjagn).

TpaHcakuuu co noBp3aHu nuua
TpaHcakyuu co Tpuenas pynayuja

Cocroj6ata Ha xkpajoT Ha roguHaTa U TPAHCaKUMMTE CO NOBP3AHUTE CTPaHW BO TEKOT Ha
roavHata éune kako WTo cneau:

Bo unjadu denapu 2012 2011
CpepcrtBa

Cpepactea ofy peocurypysatbe 165.609 107.926
Mobapysarba NO OCHOB Ha OCUTYPYBarE U OCTaHATK

nobapysara 650 7.159
OcraHatu nobapysatba 449 59
0O6Bpcku

O6Bpcku KOH peocurypuTenu 54.038 7.374
Ocranatu obspcku 11.508 1.689
Mpuxoau

Mpuxoavn oa NpoBU3NY U HAAOMECTH 19.580 8.288
Ocranatu npuxoaun og ocurypysatse 385 331
lMNpomeHa 8o pesepsu 3a NpeHocHa npemuja Ha

peocuryputenute 502 45.632
YUYecTBo Ha peocuUrypuTenuTe Bo HacTaHaTUTe LWITETH U

xopuctu 19.468 20.786
MpoMeHa Bo pe3epsy 3a WTETH HA PEOCUTYPUTENUTE 5.151 5.537
Pacxoau

MNpomena BO pesepsu 3a WreTw 92 -
BpyTo nuksuaupanu wreTn 74 2.103
MNpexeceHa npemuja Ha peocuryputenute 172.470 108.666
ANMUHUCTPATUBHYM TPOLLOUW 3.743 9.975

TpaHcKayuu co Kny4yHUOm MeHayepcKu nepcoHasn

BkynHWTE HapOMECTU, BKNyYeHu BO AoMUHNCTPaTUBHY Tpowouw (Buan 6enewska 17) ce
Kako WTo cnenysa:

Bo unjadu denapu 2012 2011
KpaTtkopouHu kopucTu 3a spaboTennte 6.470 6.281
6.470 ___ 6.281
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37.

38.

39.

40.

Tpurnae Ocurypysame Al Ckonje

duHaHCUCKKU U3BeLWITan 3a roanHaTa 3aBpuieHa Ha 31 gekemspu 2012

(Cume usnocu ce 8o unjadu MKL oceeH ako He € nouHaKy HagedeHo)

OanoxeHn TEKOBHU AAHOUHW 0BBPCKU

Bo unjadu deHapu

TekoBHU AaHOUHW 0BBpCKK

O6BpCcKM NO OCHOB Ha OCUIypyBatse
Bo unjadu deHapu

O6spckun oa HenocpeaHUu paBoTi Ha ocurypyeatbe
O6Bpcku NO OCHOB peocurypysate

OcTtanaTtu OGBpPCKYU

Bo unjadu dexapu

O6spcku koH HauuoHanHo 6upo

OBBpciv 3a 3aKOHCKU NPOAOHECH 0, OCUTYpYBatbe
O6spcku koH gobasysauuTe

Obepcku N0 6CHOB Ha NPUMEHU aBaHCK

OB6BcKkM NO OCHOB Ha AUBUAEHAU

OcraHaro

lNMocnepnoBarentu HacTaHu

2012 2011
4.106 2.516
4,106 2.516

2012 2011

39.221 21.326
_ 55552 8547
94,773 29.873
2012 2011
53.823 45.366
2.622 3.015
19.370 6.508
473 35.772
6.126 6.126
23.5625 16.752
105.939 113.539

Mo paTymoT Ha cocTasysakwe Ha W3BEIUTAOT 3a (PUHaHCWCKaTa cocToj6a He ce cnyuune
HacTanu oA mMatepujanHo sHauetbe, kou Tpeba Aa ce npukaxaT BO (UHAHCUCKUTE U3BEWTaN. -
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' | Tpurnas Ocurypysaise All Cxonje

Mucmo no pakoBoacTeoOTO
3a nepuopn Koj 3aBplyBa Ha 31 Aexkemspu 2012

Mpunor 2 - Mucmo Ha ApywTBOTO 3a peBusnja go HaA30PHUOT OpraH U OpraHoT Ha
ynpaBysatbe Ha QpywiTeoTo

Ho PakosoacTeoTo Ha Tpurnas Ocurypysarse Afl, Cxonje

MNountysauu,

HeogamHa ja 3aspwusme pesusujata Ha Tpurnas Ocurypysare Af] Ckonje, ("OpywreoTo™)
3aKNY4YHO CO U 3a roguHaTa wro 3aspuiysa Ha 31 aexkemspu 2012 roamHa.

Bo nnanupameTo un WSBPLYBArETO Ha HawMTe Pesn3opcku npoueaypu 3a Tpurnas Ocurypysarse
All Ckonje 3a NOAAPLKa Ha peBu3nja Ha UHaHCHCKUTE n3sewran Ha Tpurnas Ocurypysarse Al
Ckonje 3a nepuogor KO] 3aBplwysa Ha 31 Aexemspu 2012 roguHa, 3abenexasme oAapeaeHn
fpalliatea kou ja BKNy4yBaaT BHaTpelwHaTa KOHTpONa Ha (huHaHcuCKk1Te u3BeWTaN paborerero
Ha Tpurnas Ocurypysarse Al Ckonje u 3a kou cmeTame Aeka npeTcrasysaar oapefeHu cnabocTy
80 KOHTponaTta. 3a Bpeme Ha HawaTa pesu3nja, cnegHvse npawarba ro npusnexkoa HaweTo
BHUMaHue n BepyBamMe feKa ucture ro 3acnyxysaart n BalweTto BHUMaHue.

Hawara paBora He Gewe NPUMAPHO Haco4eHa KOH OTKpWBaHLE Ha cnabocTu, n3mamu unu gpyru
HENPaBuUNHOCTN (OCBEH OHUE Kou 6u BNnjaene npu gopmuparbeto Ha HaweTo Mucnewe) u
cneacrseHo, He Tpeba na ce npetnocrtasy Aeka He nocTojat v apyru cnaboctu. OBa NUCMO He e
A€TaneH u3BewTa) 3a cuTe npousneseHu Npawara, ocobeHo He cme OAroBOpPHU 3a
WSBECTYBALETO Ha cUTe puU3UUM BO BawwoT GusHuc uwan cute cnaboctu Ha BHaTpelHaTa
koHTpona. CneacteeHo Ha Toa, KOMEHTapuTe B0 0Ba NUCMO Ce OAHecyBaaT caMo Ha OHue
npawiara Kon ro nNpusneKkoa HaleTo sHUMakue 3a Bpeme Ha Hawata HopmanHa pesusopcka
pabota u He ce obugysame aa yxkaweme Ha cure MOXHU noaobpysara kou 6u mMoxene aa ce
naeHTUdUKYBaaT co nocebeH npernen.

Os0j n3sewraj e nogroteen camo 3a Bawa ynotpeba u He cmee Aa ce unTupa BO UENOCT Uy
AenymuyHo 6e3 npetxofHa Hawa nucMena Aossona. He ce npudbaka oarosopHOCT 3a Buno Koja
TPeTa cTpaHa buaejkn U3BELLITAOT He € NOAroTBEH 3a Toa He & HameHeT 3a 6uno koja apyra uen.

Cakame pa ja vckopucTume osaa MOXHOCT 3a Aa Bu ce 3abnarogapume Ha Bac u Ha Bawwuor
EPCOHan 3a copaboTkaTta ykaxara 3a Bpeme Ha pesu3ujaTa Ha BawuTte duHaHcUckn nsBewTan.

Co 3aposoncteo 6u Bu gane noHaTamowmu objacHysarsa v nojacHyBarwa 3a cute npawamwa
BKNYy4YeHU BO 0Ba nNucmo.

Co nouwr,

B NS
. 4 . N
e A2 Ny (GRS

{

2 \
EpHer v Janr Osnacrenu ‘Pesusop 100, Ckonje
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Tpurnas Ocurypysate A[] Ckonje
Mucmo no pakoBoACTBOTO
3a nepuop koj 3aBpwysa Ha 31 nexkemepu 2012

A. NMpenopaku npousnesenu og (hvHaHcucKaTa pesunja

2.1. HeycornaceHocT nomefy esuaeHumjuTe Ha ongenor 3a peocurypyBatse u onaenoT 3a
CMEeTKOBOACTBO

CreneH Ha puauk: Hu3ok
Haog

3a BpeMe Ha Hawara peBuavja sabenexasme oapegeHu HeycornaceHoCTh nomery esuaeHUuuTe
Ha OAAenoT 3a peocurypysarme u ofaencT 3a cmeTkoBoAaCcTBO. OTkpueme aeka ogaenoT 3a
CMETKOBOACTBO HE BKNYYWUNO HEKOW Npemuut NpehaneHu BO peocurypysame W NposusumTe oa
AOroBopu 3a peocurypysare, nako Tue ce oaHecysaat Ha 2012 roauna, sapagu HeduHanuanpanHa
AoKymeHTauwja,

Nocnenuua

Hepocrarokor op Npoueaypu 3sa yconraceHocT nomery agara offena moxe Aa ja 3ronemu

MOXHOCTa 04 rpewku BO npeseHTauujata Ha canaara v TpaHcakuunTe Ha pPeocUrypyBakero Bo
(brHaHCHUCKNTE n3BewTan.

Mpenopaka

Mpenopauysame Apywreoro ga umnnemeHTupa npouesypa 3a nepuoanyHo (Ha np. KBapTanHo)
ycnornacysarse nomery ogaenor 3a peocurypysarbe u OBAENOT 3a CMETKOBOACTEO.

Oarosop oa pakosoacTBOTO

Co UeHTpanusauujata Ha npouecor Ha peocurypysatse og 01.01.2013 roguna (peocurypysarse,
(DPOHTUHT, CooCUrypyBakbe u ety kow ce npeamer Ha gorosopv 3a peocurypysare) 8o oaaenor
3a pasBoj, npoueHka u peocurypysatrbe, HeycornaceHocTa Ha eBuAeHUUuTe nomery ogaenoT 3a
peocurypysatbe U oaaenor 3a CMETKOBOACTBOTO Ke BngaT usbertary.

MNpeky uMnnemeHTauuja Ha Ynarcrteo 3a TPaHCep Ha pusuk, esmaeHUMUTE Ha nonucurte 3a
ocurypysatoe, (DPOHTUHIOT U WTeTuTe koW ce NPEAMET Ha pEeocurypysame, npouecot Ha
peocurypysare ke 6uge AeduHupaH (co 0AroBopHu BpaboTeru u KpajHu pokoBu) u ke pesyntupa
CO HaaMuHyBatk-e Ha naEHTUhUKYBaHUTe Haogw.
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Tpurnae Ocurypysatbe Al Cxonje
Mucmo po pakosoacTeoTO
3a nepuog Koj zaBpuyBa Ha 31 AekemBpu 2012

2.2. OgHanpes npegBugeHu Tpouwoun 3a GpokepckuTe NpoBuann

CreneH Ha pusuk; Cpeaen

Haog
3a speme Ha pesusnjara sabenexasme aexa Apywreoro He rm BKankynupano v esugeHTUpano
OQHanpea npeasuAeHw TpoLLouw Kou ce OAHecyBaat Ha oGBpckuTe 3a BpokepckaTa nposu3uja 8o

Bucuta on 1.400.000 ageHapy vunn 23.000 eapa.

Mocneguua

l'opeHaBe,quaTa CMETKOBOACTBEHA npakTuka Agosege A0 noTueHyBawe Ha ogHanpen
npeasnaeHuTe Tpowouwu 3a roanHarta u cooaseTHo NOTUEeHyBame Ha OGBpCKV]Te.

MNpenopaka

Mpenopauysame [pywrsoto pa 3acunu - NpoueayYpUTe U KOHTPOMUTE BO OAHOC Ha
MPECMETYBaETO U eBUABHTUPAILETO Ha BpokepckuTe NPOBWU3UK.

O,QI'OBOP 0, PakoBOACTBOTO

CornacHo npenopakara 80 ugHuHa OAHanpea npeaABnAeHUTe Tpowouu ke Guaar eBuWABHTUPaHN
Ha MakCUManHo MOXHUOT W3HOC 3a HaJOMeCT Ha AononkutenHa Gpokepcka nposuavja, 6asuparo
Ha OCTBapeHnTe pesynTaTv BO TEKOT Ha rogUHaTA U Ha YAEenoT Ha bpokepuTe Ha nasapor.
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Tpurnas Ocurypysatse A[] Ckonje
Mucmo po pakosoacTBoOTO
3a nepuop Koj 3aBpwyBsa Ha 31 aekemBpu 2012

2.3. HeHaBpemeHo eBuAGHTUpPatbe Ha WTETUTE

CreneH Ha pusuk: CpeaeH
Haog
Bo TekoT Ha Hawara pesu3uja sabenexasme HEKONKy Cny4aw Ha 3afOUHETO eBMAEHTVPAtbE Ha

HactaHaTt u npujaeseHu LWTETH, 0cobeHO LWTeTuTe npujasenn oa dunujanute. Cute hunujanu

umaar npuctan ao ADINSURE, Ho EBUACHTUPAKETO Ha WTeTUTE ce npasaT camo 80 Ckonje,
Butona, Teroso u Kouanu.

Nocneguua

MoxHuoT pusvk e peka pesepsuTe 3a npujaseHn HO HeucnnaTeHu WTeTy (PBHC) ce HekomnneTHw
¥ NOBP3aHUTE CTATUCTUKYN KOV ce ynotpebysaar 3a npecmertka Ha UEHP pesepBuUTe ce norpeLuHu.

MNpenopaka

Mpenopauysave apyuwrrsoto ga ru EBUABHTUDA LWTeTuTe BO (DunujanuTe BO MOMEHTOT Kora
bapaiseto e noaHeceHo og CTpaHa Ha ocurypeHoTo nuue. [pyluTBOTO MOXe 4a ja pasrnega
MOXHOCTa [ONONHUTENHO Aa M NOTTUKHE nyreto pa rv esupexTupaar Bapamara Ha speme co
BKny4vyBare Ha cooaBeTHU uHaukaTopu (KPIs) 3aa mepere Ha HUBHUTE nepcopmMaHcu.

Oarosop opg PakoBOACTBOTO
Onwruot kpaex pok 3a umnnemexTauja Ha ADINSURE 6Gewe 01.04.2012 roauna. Ucto Taka

Gewe nnavupana nocrenena NpumeHa ,Bo xwuBo* Ha ADINSURE go dunujanure no
cnposeaysate Ha COOABETHU 06yku Ha spaboTeHuTe.

Oa 01.01.2013 roauma no saBpulysarbe Ha cuTe obyku (OApxaHu BO OKTOMBW, HOoemBpu 2012

OAVHa) e WMNNEeMEHTUPaH UeNOCHUOT MPOUEC BO OQHOC Ha eBUAEHTMpPakE Ha LTeTUTEe BO
Adinsure Bo cute hunujanu,
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Tpurnas OcurypyBatse Af] Ckonje
Nucmo po pakosogcTsoTo
3a nepuop Koj 3aBpysa Ha 31 AekemBpu 2012

2.4. NMpoueaypu 3a ycornacysame Ha noBp3aHuTe CTpaHu

CteneH Ha pusuk: CpepeH

Haog

Bo TekoT Ha u3spwysarero Ha HawuTe npolleaypu sa noTepaysarme u geTanHoTo ycornacysame
H& TpaHcakuuute W kpajHuUTe cocTojbute Ha usHoCWTE Ha noBp3aHWTe cTpaHu, 3abenexasme
HEKONKY Manwu pasnuku 8o KpajHuTe cocTojbn Ha Canpata u TpaHcakuuute kow He Gea
WABHTUCDNKYBAHW 1 KOperupaHy on Opywrsoro.

Mocneguua

Heycornacenute Tpancakymm u KpajHuTe CoCTO)BM Ha usHocuTe co AOTrOBOPHUTE CTPaHu MOXe Aa
AOBEAE A0 HenpaBunHO npeTcraBysatbe Ha KpajHuTe coctojbu Ha cangata TpaHcakuuute og
AOTOBOPHUTE CTPaHU BO (hUHAHCUCKITE M3BeLTan.

MNpenopaka

Mpenopauysame [pywreoto aa BOBEAe NPOUEAYPW 3a NEPUOAUYHO (Ha np. fIONYroguLLHO 1
FOAMLLIHO) ycornacysare co nospaaHnTe CTPaHy.

Onrosop of, PaKoBOACTBOTO

o komnnetupamero Ha HouTe MPOLEAYPY 1 KOMYHUKAUVUTE BO OAHOC Ha AOKYMEHTUTE u
foAaToUuTe 32 peocurypysarbe, Kako U HaspemeHo npenasaibe Ha akTypute (NpedakTypuparu

TPOWouM of Apyrm dupmu kepku) Ha KeapTamHo HUBO, ke Gupe u3BPWEHO HaBpemeHo
ycornacysarse,
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Mucmo go pakosoacTBoOTO

3a nepuop Koj 3aBpuwysa Ha 31 aAexkemBpyu 2012

2.5. Mpouenypu 3a ycornacyBsatbe Ha cangara co KnueHTuTe

CreneH Ha puank: Huzoxk
Haop
3a Bpeme Ha peswuaujata WAEHTUDVKYBaBME fABa OArOBOPU Ha nuUCMaTa 3a ycornacyeate of
KITMEHTW KOu WTO He ce ycorniacenn co €BuaeHUnTe Ha ApyLWITBOTO of okony 1.536.000 geHapw
unu 25.000 espa (noGapysawara Gea NOHWCKN BO nucmara sa ycornacysame OTKONKY BO
esuaeHuvjiata Ha Tpurnas). Mo pgetanko ucnutysare Ha oBue nNpeaMeTH, APYLITBOTO
uaexrTUukyBawe feka 722.000 Aenapu unn 12.000 espa ce HecooaseTHO €BUAGHTUPAHW KakKo

nobapysare og efeH oa HUBHUTE Bpokepu HamecTo noBapysatse og NHAMBMAYaNHU Kynysauu.

MNocneauua

Heycornacenute canpa on kynysaunre moxe Aa RoBefe A0 HenpaewnHa npeseHTauuja Ha
noBapysatba og KNMEHTUTE BO uHaHCUCKUTe u3sewTau.

Mpenopaka

Mpenopauysame [Apywreoro ga BOBEAE Npoueaypy 3a NepUoaMYHO ycornacysare Co ronemure
Kynyeauu npeky nucma 3a ycornacysare Ha cangara.

O.qroaop 04 pakoBoacTBOTO

Ha noyerokor op 2013 roauHa 3anoyHasme fga passusame npoueaypu 3a ycnornacysate Ha
nobapyeaia v obspcku Ha KBapranHo HMBO CO noronemute Kynysauu, crasajkuM akueHT Ha
ycornacysarara co 6pokepure.
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Tpurnae OcurypyBaise A[l Ckonje
Mucmo o pakosoacteoTo

3a nepuog Koj saBpuysa Ha 31 Aekemspu 2012

B. Mpenopary kou ihounsneroa of pesnanja Ha MHAOPMALMOHKOT crHeTem (M7
2.6. Pacnpegen6a na BUCOKO NpuBunerupanm ynoru

CreneH Ha pusuk: Cpenen
Haop
Bo Tekot Ha Rawwuor Npernea Ha sBucoko npusunerupHanTe ynoru (aamuHucTparopu) gogenenu Ha

KOPUCHWUW Ha annukaumcko Huso, WAeHTUchukysasme aeka Bo ADInsure ce Aoaeneny sronemen
Bpoj Ha KOpUCHNUKY cMeTKY (16 kopuCHUUKN cMeTKM) Kako WTo e npuKaxaHo nogony:

Bp Kopuchuuko ume
BPAHKA KNOMYEBCKA
OAME HUKONOB

NrorP NOHEBCKNK

Urop MNMER

WPEHA MNTAZJEHOBCKA
MAIOANEHA BJIAKEBCKA :
MAPJAH MEPYUHUK ‘
MWUNE FOPYEBCKMN
HWKONA HUKONOBCKU

10 NETAP KOMNEHAL|

11 CAHA TAHYEBCKA

12 CALUO HUKONOB

13 CIIOBOMAH BNAXKEBCKU
14 TAKM TOHOA

15 BNAQUMUP JAMJAHOBCKM
16 _ 3anopa Khuserna

OO NGB WN =

MNocneanua

Honenysarero Ha sBucoko npUBMNerupany / yHuBepsanHu npasa Ha npucTan 4o aronemen 6poj Ha
BpaboTeHn MOXe CepuosHo aa BNjae Ha MOXHOCTA Ha [lpyliTBOTO Aa CMPOBEAE CUMHU KOHTPONU

Ha paborereto, kako u aa o6esbeau OAaenysaibe Ha HekomMnaTnBunHuTe 3agaun u OAroBOPHOCTY
3a TpaHcakuuuTe,

Mpenopaka

Apywrsoro Tpeba ga pasmucnn 3a cnposegysame Ha Bexba 3a npeucnuTyBarbe Ha BanuaHoCTa W
KOH3UCTEHTHOCT Ha ynorute u npusuneruure AOAENEHN Ha KOPUCHULIMTE Ha anuKaLMCKO HUBO.
Bucoko Npusunerupanute ynoru Tpeba Aaa Ounar popenenu camo Ha orpaHudeH Bpoj Ha
KOPUCHULIM cnopea npuHUMNY 3a Hajmana npusunervja.
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Tpurnas Ocurypysare A} Ckonje
fucmo go pakosofcTeOTO
3a nepuoa koj 3aBpulyBsa Ha 31 gekemBpu 2012

2.6. Pacnipegen6a na BUCOKO nNpusunervpaxu ynorn (npoaosxysa)

[Tokpaj Toa, Opywrsoto Tpeba aa rm seme BO npepsug ycoBpLUyBakata Ha NpouecuTe Kow ce
NPUMEHNUBI 38 ynpasyBae Ha KOPUCHUUKATE CMETKM Ha annuKauuMcKo HMBO, KUBO Ha Gasa Ha
NOAATOUM W HUBO Ha onepaTuBeH cucTem 3a Aa ce ocurypa ageka uenuoT NpuUcTan e ageksaTHo
SAWTUTEH 1 COOABETHUTE NPaBa 33 NPUCTaN Ce KOHIUCTEHTHN.

OaroBop op pakoBoAcTEROTO

3apagm komnnemeHTupame Ha npouecoT Ha umnnemenTauuja u crabunusaunja Ha ADInsure,
notpebeH Getwe nororiem 6poj Ha BUCOKO nNpviBunerupadu cmetku. Co thuHanusmuparse Ha norope

Cnomenatuot npouec, oa 01.04.2013 roguHa Bpojor Ha sucoko npuBUNerupanu cmetku ke Guge
peayumpaH Ha MUHUMYM.
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Tpurnage OcurypyBatse AJ] Ckonje
Mucwmo po pakosoacTeoTO
3a nepuon koj 3aBpwysa Ha 31 Aekemspu 2012

2.7. NnaH 3a CnpasyBaibe co katacTpotpa

CreneH Ha pusuk; CpepneH

Aeka UT cucremure ke npoaomxar fa paGorar so CNyyaj Ha AenymHa unu uenocka xatacrpoca
(Ha np. usuuka Karacrpoda, rpewka Ha KOPUCHWKOT, XapBepcku aedekT UTH). Kako MuHumym ce
NpasaT pegosHu npoaxTusHY NPOTUBMERKY, Ce NpasaT peaosHn Konmuu (back-ups) Ha nogaTouuTe,
Ha annukauuute w Ha cucTemuTe. Tpeba pga ce Harnacu Aeka [pywteoto uma npoteaypa 3a
CUrYpHOCT, Koja ce oaHecysa Ha aen on Gekan npoueaypuTe.

MNocneauuya

Oteycreoro Ha MNnaw 3a Chpasysarbe co katacTpotha npetcrasysa CepuosHa 3aKaHa 3a UMOTOT u
noAaTouuTe Ha [IpyLITBOTO, KOMTMHYWTETOT Ha HEroBOTO paboTetbe u kako pesynTar Ha Toa
Herosara ocTeapnusoct. Bo criyuaj Ha karacTpoda NocTou CepuosHa MOXHOCT 3a OANOXYyBare Ha
OBHOBYBaHETO Ha KPUTUMRUTE BrsHNC PyHKUMM. Cexoe npekuHyBatbe Ha CUCTEMOT Ha Apywrsoro
MOXE A& UMa MOMEHTarHO 1 CepUo3HO BnmjaHue Ha KOHTUHYWTETOT Ha NpeaBuAEHUTE yCnyry. Kou
MOXET Aa posear A0 CepuosHn nocneanuu BP3 npecTwkor, penyrauvjata wam aypu ao
0ApXKnuBocTa Ha [pylwTeoTo.

MNpenopaka

Tpeba pa Guge passuen AeTtaneH lnax 3a cnpasysare co katacrpodba koj ke ru oncbatu cute
KpUTUYHK cucTemu. Mnatot TpeBa ga 6uge pesyntat Ha cuctemcka aHanusa 3a snujaHueTto Bps3
Busnucor cnopen MefyHapoaHuTte CraHpapau. Osoj nnax Tpeda:

* 4a rv gedurHrpa ynorure u OAroBoOpHOCTUTE BO Cnyyaj Ha Karactpodba

* Aa v onuwe npouegypuTe 3a WABHTUDIKYBAE U KOMYHULMPAHbE Ha kaTactpodha

* Aa v onuwe npoueaypute u cTparerujara sa cnpasysare

* Aa rv onuwe npolegypuTe 3a 3aWTuTa u PEKOHCTPYKUuja Ha cajToT

* Aa m agpecupa npobnemute, kako npoueaypu 3a chopmaneH Gekan (cknaanpae Ha nuue

MECTO M Ha Apyra nokauuja), MPeXHO XapABepcko nosTopyBarbe, TonepaHuuja Ha rpeuska
(ocoBeHo 3a cuctemor Bunetu), utH

* Aa ro AedmHupa nnaxoT 3a nepuoauuHo TecTuparbe
* Aa Ce TECTWpa NepuognyHo

* lepuoanyHo Aa ce axypupa cropen norpebute Ha BusHucoT 1 Ha TekosHaTa WHpacTpykTypa.
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i Tpurnas Ocurypysawe ALl Cxonje
Mucmo po pakosoacTeoTo

3a nepuop, Koj 3aBpwysa Ha 31 AekemBpu 2012

2.7. Nnax 3a cnpasyBsamse co KaTacTpodia (npoaonxkysa)

Onrosop og pakosoacTBOTO
Co komnnemenTupamero Ha uenocHata umnnemeHTaumja u crabunmsaunja Ha ADinsure u

Navision, ie sanouseme co notpeGHute yekopu 3a NNannpate v umnnemenTaumja Ha Mnax 3a
CnpaBysatse co KaracTpoda, Koj ke ru CoApxu cuTte fageHu npenopaku.
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Tpurnas OcurypyBaise A[l Ckonje
Mucmo go pakoBopgcTsOTO
3a nepuon koj saBpuwysa Ha 31 AekemBpu 2012

2.8. 3acTtapeny KOPUCHUYKYU CMmeTkK

Crenen Ha pusuk: CpeneH

Haopg

Hawwor nperneg na KOHTpONuTe 3a npucran go ADInsure naeHTUbUKyBalWe nocToere Ha enHa

KOpucHuuka cmeTka Koja npunara Ha ornywren pabotHuk (, JPAMAH E0LLIKOBCKM) koja wro e ce’
YIITE akThBHa.

MNMocneauua

HenaspemeHoTo yruHysarwe Ha NPaBaTa 3a NpuCTan Ha KOPUCHWK MOXe fa ro 3ronemu pu3ukoT
nopaHeuleH spaboreH wu/unn APyrv HanBsopewHn cTpaHn pa nobujar HeasTopusMpaH npucran go
CUCTeMOT U annuKkayuure. Mokpaj Toa, HenotpeBHuTe KOpUCHW4KM cmeTku moxe aa 6Gugar
3noynorpeBeru oA noctoeukuTe BpaboTeny 3a ussplyBatbe Ha HEaBTOpuU3nUpPaHn TpaHcakumu Ha
Ha4YnH WTO He e obesbeneHa OTYETHOCT 1 OAroBOPHOCT Ha KOPUCHUKOT,

MNpenopaka

Hpyuireoro Tpeba aa ja seme Bo MPEABUA OnuMjaTa 3a UTHO NOBNEKYBAE HA FOPECNOMEHATTE
npasa Ha npuctan. lMokpaj Toa, ApywTeoTo Tpeba Aa pasrneaa onuujara ga Hanpasu sexba 3a
pesuanpatLe Ha BaNuMAHOCTa U KOH3WUCTEHTHOCTE Ha Npasara Ha KOPUCHUYKUTE CMETKN AoAeneHu
Ha KOPUCHNLMTE Ha anuKauMcKo HYBO, HUBO Ha 6a3a Ha NOAATOUM W HWMBO HA ONepPaTUBEH CUCTEM.
Kora ke ce uaenTucbukysaar 3actapenu npasa, MOpa BeaHaL A2 ce aHynupaar.

OAI'OBOP 04 pakoBOACTBOTO

Mo 3aBpuiyBatbeto Ha paBoTHMoT Aorosop, [pywTBoTo v npesema cute noTpebHu Yekopwn 3a aa
O NPEKUHE nPUCTanoT A0 KOPUCHUYKATA CMeTka OA NOpaHelWHUOT BpaBoTeH (npomeHa Ha
noaukka). Cenak ja uysame KOpUCHWMKATA CMETKA aKTHBHA NPeKy aAMUHNCTaTOPOT BO cneaHuTe
LUECT mMeceLla 3a Aa moxeme aa ja cneaume nucTopujata v Aa OBOIMOXKMME HENPEUEHO NPe3eMarbe
Ha obBpckuTe u oarosopHocTUTE O CTpaHa Ha HOBUOT BpaBoTeH paBoTHuk.
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’ll”I(”““H””“”l”llllllmll”'""‘ Ell ERNST & YOUNG Tpurnas Ocurypysatee Afl Ckonje

i W3BewTaj 3a n3BpueHarTa pesusuja
”[ Ha [pywTtBoTo 3a 2012 roanHa

I

i

4.2 Mucnewe BO ogHOoC Ha MeToauTe 3a npecmeTka Ha TeXHMUYKUTE pe3epBu Kou
APYWTBOTO 3a OCUTYpPYBathe M NPUMeHYBa 3a YyTBPAYBak-e Ha TeXHUYKUTE pe3epBu Ha
APYWTBOTO, a BO CRyvaj KOora APYWTBOTO 3a OCUIypyBawe He ru npumeHusno
AOHECeHUTe MeTOAW, ONUC Ha TaKBOTO OTCTaNyBarbe W HEroBuTe edekTy Bp3
(PMHAHCUCKMOT pesynTaT u puHaHCHCKaTa CoCT0j6a Ha APYWTBOTO 3a OCUrypyBatbe

3apagu TpajHO obesbeaysare Ha U3BPWYBAETO Ha obBpckute no porosopute 3a
ocurypyeatbe, [IpyLuTsoTo hopmupa TeXHUUKNY pesepsu kon ce cocTojar oa:

o Pesepsu 3a npeHocHn npemun:
° Pesepsu 3a GoHycu u nonyctu;
° Pesepsu 3a wrerty;

° Apyru Texuuuku pesepau.

Apywteoto npecmetysa Gpyro  TexHuukn pesepsn u TexHuukn pesepsn HeTo op
peccurypysare u/unu coocurypysare Ha NOCReaHUoT ABH 04 TEKOBHUWOT npecmeTKoBeH
nepuoA (Ha KpajoT Ha cekoj KBapTan).

Pesepeu 3a nperocHu npemun ce wu3pBOjyBAaT 3a cekoj AoroBop 3a ocurypyeame
NOEAVHEUHO, BO BUCUHA Ha OHOj Aen o4 BpyTo nonucupadara npemuja WTo ce npeHecysa BO
WAHWOT NPECMeTKOBEH nepuoa BO COOAHOC Mefy WCTEYEHWOT ocurypuTeneH nepuog
NpeocTaHaTUoT nepwog A0 WCTEeKOT Ha AOroeopoT 3a ocurypysatse. [loeguHeyHaTta
PECMETKA Ha pesepeuTe 3a NPEHOCHM Npemuu 3a CeKoj Aorosop 3a ocurypysare Kage
PU3UKOT e pamHOMEepHO pacnpeaeneH 3a Uenoto BpemeTpaew.e Ha WCTWOT, ce BPWM no
METOAOT ,Npo pata TeMNopUC:.

Pesepsata 3a 6Gonycu ce Npecvetysa kako npoueHT (oa 75% Ao 88%) op Bpyro
nonucupaHara npemuja koja ce OAHecysa camo 3a pu3uKOT CMpPT og Gonecr u CMpT of
HecpekeH cnyyaj. Pesepeara ce thopmupa BegHaw no Cknydysare Ha forosopoT. He3 orneg
Ha NI0roBOPEeHUOT Ha4YuH Ha nnakame. 33 OCTaHaTMOT Aen OA npemujata koja nokpuea wu
APYrv pusnun pasnuyxn og cmpT og 6onect w CMPT 04 HecpekeH cnyuyaj, ce npecmerysa
MPEHOCHa npemwja no meTopa npo — para Temnopuc. Cute cknyuenu Aorosopw 3a
MEHaUePCKO ocurypyeare ce eqHOroauLLIMY.

Pesepsu 3a wretn ce “3ABOjyBaaT BO BUCMHa Ha nNpoueHeTuTe obspckn kou [pywTeoTo e
AOMKHO Aa rv NOAMUPU, BP3 OCHOBA Ha AorosopuTe 3a ocurypyeare kage LITO OCUrYPEHUOT
HacTaH ce nojasun Ao kpajor Ha NPECMETKOBHNOT nepuoa, Ges ornes aanu HacTaHot e
npujaseH, BrkyuyBajiu rv cute TPOWWIOLM KoU CEe BO BPCKa CO TUE OLITETHU nobapysatba.

Pesepsure 3a HacTaHaTu, HO HenpujaseHun WTeTH (MBHP) ce npecmeTyBaar co kopucTerbe
Ha MeTonoT TpuaHrynauwja Ha wrety. Bo BpCka co npecmetkata Ha MBHP 3a knaca 10
(aeroo.qpoaopuocﬂ,noxpaj npecmeTkaTa no meron TpUaHrynaumja Ha wretu, 4ononHUTENHO
Cé KkopucTv wn npecmetka no Bornhuetter - Fergusson metona, na 3a roHeuen ce 3ema
MOroNeMUOT U3HOC 04 ABETE NpecMeTKy.

Pesepsute 3a nosTopHo OTBOPEH! wreTu [pywTeoTo M perucTpupa Kako passoj Ha
nocTojHuTe WreTu, Pesepsure 3a MOBTOPHO OTBOPEHY LUTETU, OAHOCHO pesepeuTe 3a WTeTy

Pesepaute 3a aupexthu Tpowouw 3a cbpabotia Ha wreTu FeHepanHo ce cocTaseH gen og
Pe3epsuTe 3a HacTaHaTW u npujaBeHn wreTy u Pe3epBuTE 3a HacTaHaTu, HO HenpujaseHn
wretn. WU3HocoT Ha pesepBuTe 3a uHAUPEKTHU Tpowouw 3a obpaboTka Ha wTeTH ce

YTBPAYBa KaKko npoueHT (8.5%) oa Pe3epBuTe 3a HacTaHaTh u NpujaBeHk WTeTw u pesepsute
3a HacTaHaTtu, HO HenpujaBexu wreTu,

Apywreoro Tpeba ga W3ABOjyBa APYrv TEXHUYKN PE3epBN 3a HeUCTeYeHU pusnum. Pesepsute
32 HeUCTeYeHu puU3nNUM NO KNacw Ha OCUrypyBatbe ce NpecMeTaHu CornacHo BTopuoT meToq
o4 lNpaBunHuUKOT 3a MUHUMaNHU CTaHaapav 3a NpecMeTka Ha TeXHUYKUTE pesepsu. 36upor
Ha pesepsute 3a HeucteueHu pusMUM 3a cute knacu Ha ocurypyeare e HeraTvuBeH, na

nopaau Toa [lpywreoto Ha kpajot Ha 2012 roguHa He W3QBOjyBa pe3epeu 3a HemcTeueHu
pusnym.
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U3Bewraj 3a n3spueHara peBuamja
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4.2

4.3

Ha ApywTeoTo 3a 2012 roguHa

BKNywyBaarT:

1. Ycornacysare Ha nomownara esuaeHumja Ha 6pyTo nonucupana npemuja co usHocute
EBWAGHTWUPAaKW BO rNaBHa KHura

2. Tect Ha koHTponu u AeTanu Ha npepxoaHo u3BpaH npumepok Ha GpyTo nonucupana
npemuja

3. MNpecmeTka Ha HUBOTO Ha pesepsarta 3a NPeHOCHU Npemum

4, YCornacyBaH:e Ha nomowHara eBm]eHqua Ha HacTaHu n npmjaBeHm WTeTW CO U3HOCUTE
eBUAeHTUPaHu Bo rnasHa KHura

5. Tect Ha KoHTponu u Ae€Tanu Ha npeTxoaHo usbpau NPUMEPOK Ha HacTanu v npujaeeHn
wreTwn

6. VcornacyBaH:e Ha nomowHaTa esm.qeuumja Ha wucnnateHure wretn co n3Hsocure
€BUABHTUPAPHN BO rNasHa KHUra

7. TecCT Ha KOHTPONW ¥ AeTany Ha NPETXOAHO U3BPaH NPUMEPOK Ha UCINATeHN LWTeTH

8. Tecr pganu npujaseHuTe WreTn, ucnnaTeHuTe wretu u BpyTo nonucupana npemvja ce
€BUACHTUPaKNK BO CooaseTeH nepwog

9. Mpatexu koHpupmaLun o aasokature Ha [lpywrsoto u npeky oppaHuor npuMepox
MPOBEPKa Ha CNUCOKOT Ha CYACKW CNOPOBY noBEAEHU npotus Apywrsoro

10. Mposepka / ouexka Ha notpebara 3a pesepsu 3a HeucTeueHu pusuum, ocobeHo umajiu
1 BO NPEABUA NPOEKTUPAHNTE KOBMDULMEHTU Ha WTeTy

1. Run - off aHanusa Ha pesepsuTe 3a wreTn Bo nepuonoT 2011 - 2008 roagnHa — no egHa
roArHa NoO knacu Ha ocurypyeare u B/IMjaHNETO BP3 HUBOTO Ha TEXHUUKUTE pesepsu Ha
31 pexemspu 2012 roguna

12. MpecmeTka Ha pesepaute 3a HaCTaHaTh. HO HenpujaBeHy WTETU 3a HEKOMKy 3Ha4ajHKn
KNacu Ha ocurypyeare

Mposepkata nokaxa Aeka HUBOTO Ha TexHUYKUTE PE3EepBU NPECMETaHN 1 eBUAEHTUPAHM of
CTpaHa Ha [lpywteoto e npudartnueo.
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WsBewrTaj 3a usBpuweHara pesusnja
Ha OpywTtBoTo 3a 2012 roguHa

HE

4.4 Onuc Ha npesemennTe aKTMBHOCTM Ha APYINTBOTO 3a OCUIypyBakhe BO OQHOC Ha
ucnonHysawe Ha npenopakute Ha ApYWTBOTO 3a peBU3uja BO NPeTXOAHATa AenOBHA

roAalniHa, 3aegHo co oueHKa Ha PEBU30OPOT BO OQHOC Ha COOABETHOCTA Ha npesemeHuTe
AKTUBHOCTH

3a roguHaTa 3aspweHa Ha 31 Aekemspu 2011 roauHa gpylwuTBOTO 32 peBuanja Hema AafeHo
Npenopaku WTO ce 0aHecyBaaT Ha HAYUHOT Ha U3ABOjyBaE Ha TEXHUUKUTE pesepswu.

4.5 MNpenopaka Ha apywTBoTO 3a peBusMja co HaBegyBae Ha youeHuWTe cnaboctTu u
PU3NLIM KOU NPOU3NEryBaaT OA HAYMHOT Ha U3ABOjyBatbe Ha TEXHUUKY Pe3epBy

3a roguHaTa 3asplueHa Ha 31 Aekemspy 2012 roguHa OpywreoTo 3a pesusnja Hema fafeHo
fPENopaky WTO Ce OAHEeCYBaaT Ha HA4YUHOT Ha U3BBOjJYBAME HA TEXHUUKUTE pesepeu.
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5.1

5.2

W3sewraj 3a usspwenara peBusuja
Ha [lpywTBoTO 33 2012 roauna
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Mpunor § - UssewrTaj 3a cocToj6aTa u cTpyKkTypara Ha BNOXyBatbaTa Ha cpeacTBaTa Kou
¥ NokpuBaaT TexHUuKkuTe pesepsn u/unu MaTemaTuykaTta pesepga

CprKTypaTa Ha BNOXyBawara Ha cpencreara Kou ru NOKPUBAAT TEXHUYKUTE pesepsan.

2 unjadu derapu 2012 2011

Cpepctsa

Mapuurn cpegeTea Bo BnarajHa v cpepacTsa Ha Bankapcku

CMETKU 26.136 63.045
[enosuTtu 8o Ganku 303.223 399.650
O68p3HuLM 1 apyru XapTuv 0A BPeAHOCT WTO M u3fana wnu
3a kou rapantupa PM — apxasHu 3anucu 29.961 -
OBsp3Huum u apyru XapTuu 04 BPeaHOCT WTO M u3pana unu
3a Ko rapanTupa PM - npxasHu 06BP3HULM 731.410 690.185
AKUMW M3naaeHn BP3 0CHOBA Ha onobpeHve Ha Komucujara
3a XapTun oA BPeJHOCT — CONCTBEHUYKY XapTum of BpeaHoCT 24.882 26.879
Bnoxysarea 80 unsecTuumonu thoraosm

1.354 1.413
Bnoxysara 8o gonropounn 0BBP3HNUYM 1 XapTuu og
BPEAHOCT 4nj nsgasay e CTpaHcku npaseH cybjekT on 3emja
uneHka Ha EY - 29.891
Bpyr Bua Bnoxyearba cornacHo npasunara Ha ACO 41.975 95.391
BxynHo snoxenu cpeacrea OA TeXHUYKuTe pesepsu .1.158.941 . 1.306.454
O6Bpcku (Texuuukm pesepsu)
BpyTo pesepsu no AOrosopu 3a ocuUrypysamse 1.318.976 1.466.039
Hen 3a peocurypurenor (165.609) (107.926)
BkynHo pesepau no AOroBOpU 3a ocUrypysatse (HeTo) “74.1@;&62___ _1.358.113
YcornacenocT Ha cpeacTsara u obBpckuTe . 5574 ,..___.ﬁﬁl,:@?f_’),

CornacHo 3akoHoT 3a Cynepsusvja Ha ocurypysare, Opywrsoto e ponxHo ga BNOXyBa
CpeAacTsa BO BucuHa Bapem eaHaksa Ha HeTo TexHu4kuTe pesepsn. Ha 31 gekemspu 2012
FoAWHa HETO TEXHWUYKUTE pesepsu Ha ApywrsoTto wsHecysaar MKL 1.153.367 vnjagu (2011:
MKO 1.358.113 unjagu), a BKYNHUTE BNOXeHu cpeacTsa navecysaar MK 1.158.941 nnjaau
(2011: MKA 1.306.454 unjaan).

Mucrnietse 3a npesemeHuTe aKTUBHOCTH Ha APYWTBOTO 3a OCUrypyBatse BO OQHOC Ha
“CnonHyBsate Ha nNpenopakute Ha APYWTBOTO 3a peBu3unja Bo npetxoaHarta AenosHa
FOAWHA, 3aeAHO CO OLleHKa Ha PEBM3OPOT BO OAHOC Ha COOABETHOCTA Ha Npe3emeHuTe
aKTUBHOCTH

Bo Tekor Ha 2012 roauwa MPEB3EMEeHN Ce HU3a COOABETHU aKTUBHOCTM CO Len Ha
ycornaceHocT co ogpeabute of 3akoHOT 3a cynepsusvja Ha ocurypysare, Kako u
CnposeayBarbe Ha Npenopak1Te Ha peBu3njaTa 8o HacoKa Ha NOKpUBaHE Ha HETO TEXHUUKUTE
Pesepsu Co cooaseTHa BUCUHA U CTPYKTYpa Ha BNOXyBaH-a,

Bo unexosute 88 u 89 Ha 3akokoT 3a Cynepsuanja Ha ocurypysare yTBpAEHU Ce BUCHHATA
Ha CpPeAcTBaTa Kou i NoKpMBaaT TeXHUYKUTE pesepsu, kako u CTpyKTypaTa Ha no3sonekute
Cpeacrsa 3a snoxysare. MNpaBUNHUKOT 32 BUAOBUTE U KapakrepucTukuTe Ha cpeacTsaTa Kou
M NOKPUBAAT TEXHWUKUTE PE3EePBM, KaKO U AETanHo nnacupar-e U orpaHudyBame Ha Tue
BNOXyBara U HUBHO BpeaHyBarbe AOHECeH Ha 28.04.2011 roanHa,
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Mpunor 5 - U3BewTaj 3a cocrojbara u CTPYKTYypaTa Ha BRnoXyBsawaTa Ha cpegcTBaTta
KoM rM  noKpusaaT TeXHWYKUTE pe3epBu W/UNU  MaTeMaTuyKaTa pesepBa
(npopomxenue)

Mucneme 3a npeszeMenuTe aKTUBHOCTY Ha APYWTBOTO 3a OCMIypyBake BO OOHOC Ha
UCnonHyBakbe Ha NpenopaknuTe Ha APYWTBOTO 33 PeBuU3Mja BO nperxoaHata AenoBHa
roAuHa, 3aeAHO CO OLIeHKA Ha PEBU3OPOT BO OAHOC Ha COOABETHOCTA Ha npesemeHuTe
aKTUBHOCTY (NpoaonxeHue)

™ ponpeunsupa oapentTe o4 3akoHOT U BOBEAYBA HOBW BUAOBW Ha BNOXyBara CornacHo
Npasunata Ha ACO nop ycnos Toa ga He e Bo CNPOTUBHOCT CO cTaB (2) oa yneH 89 Ha
3akoHoT 3a cynepsuanja Ha ocurypysate.

Co cooaseTHO MEeHauuparwe Ha cpeacrsarta W o6BpPCKUTE BO genosHaTa 2012 roguHa ce
ycnea pa ce o6Gesbeaw 3aKOHCKaTa NOKPUEHOCT Ha HETO TeXHUYKUTE pesepsu. Ha

31.12.2012 roauHa nokpuweHocTa Ha HeTo TEXHWU4KUTE pe3epBu CO JO3BONEHW CpencTsa
nsHecysa 100,5%.

Cornacro Gaparata Ha 3akoHoT 3a cynepsusvja Ha ocurypyeareto W “lMpaBunHUKOT 3a
BWAOBUTE 1 KAPaKTEPUCTUKUTE Ha CPeaCTBaTa Kow i NoKpuBaaT TeXHUYKUTE pe3epsu, Kako
W AETanHO nnacupate u orpaHudyBarbe Ha Tue BNOXysawa M HUBHO BpegHyBae”
hapuykuTe cpeactea Bo GnarajHa v cpeacteaTa Ha Bankapckute cmeTku He cmeat aa
HaamuHaT 3% OA BKYNHUTE CpeacTsa Kow v nokpusaar TexHuukutTe pesepsu. [lenosuTtute
8o GaHku He cmeaT ga HagmuHaT 60% OA BKYNHUTE CPEACTBA KOW i NOKPUBAAT TEXHUUKUTE
pesepsu. OBBp3HuLMTEe nu Apyrute xapTun OA BPEAHOCT WU3NA[EHU W rapaHTupaHu og
Penybnuka MakegoHuja He cmear Aa HaagmuHat 80% of BrynHuTe CPEeACTBa KOU ru
NOKpUBaaT TexHnukuTe pesepsu. UCTo Taka, akuumte “3AapeHn Bp3 ocHoBa Ha oaobpeHue
Ha Komucujata 3a xaptuu op BPEAHOCT He cMeaT Aa HaamuHaTt 30% op BKynHUTe cpeacTea
KOW T1 NoKpuBaaT TexHuuKuUTe pesepsu, Aoaeka 3a YHBECTULMOHN (HOHAOBK BNOXYyBarbaTa
He cmeaT na HagmuHar 20%. Ha 31 Aekemepu 2012 roaviHa napuuHute cpeacrea Bo
Onarajna n cpencteata Ha GaHkapckute cmeTku “3necysaat 2,3% (2011: 4,8%),
KpaTkopouHuTe Aeno3nTu BO GaHKu “3Hecysaar 26,2% (2011: 30,6%), ApXasHute 3anucu u
ApXasHuTe 06BP3HUUN U3HECYBaaT 65,7% (2011: 52,8%), akyuute usHecysaart 2,2% (2011:
2,1%), Ronexa BnoxysatbaTa 8O UHBECTUUMOHN thoHAOoBY U3HeysaaT 0,1% (2011: 0,1%),01
BKYNHWTE CPeACTBa KO v NOKpUBaaT TeXHUYIKUTE pesepsu.

Baksara cocroj6a u crpykTypa Ha Bnoxysarwara Ha cpeacteaTa kow v nokpusaat
TEXHUYKUTE pesepsn ykaxysa Ha uenocHa ycornaceHocT co oapenbute on 3akoHoT 3a

Cynepsnauja Ha OCUrypyBameTo 1 NOA3AKOHCKUTE KTV, OAHOCHO HEMa Npeyekopysarbe Kaj
HUEHY BOXYBatba,

Mucnewe 3a cocvoj6ara u CTPYKTypaTa Ha BnoxyBawara Ha CpeAcTBaTa Kou ru
NOKPUBaaT TeXHUUKNTE /MK MaTemaTUykaTa pesepBa BO ogHOC Ha ycornacexocT co
oapen6ure on 3akoHOT 3a cynepeusuja Ha ocurypysame u NOA3aKOHCKUTE aKTh
AOHECeHW Bp3 OCHOBa Ha TOj 3akoH, co HaBeayBatbe Ha youeHuTe cnabocTu,
HenpaBunHOCTM u pusuum Kowm Npowunerysaat oA HauuMHOT Ha BROXyBae Ha
CpeacTesara Kou rv NOKPUBAAT TEXHUYKNTE U/UNU MaTemaTuykara pesepsa, 3aeHo co

Npenopaka wa apywreoTO 34 PeBU3uja 3a OTCTpaHyBame Ha youeHuTe cnabocTuy,
HENPaBUNHOCTU U pPU3NLY.

CornacHo 3akoHoT 3a CynepBsusuja Ha ocurypysatse, AOpywrsoto e pomkHo pa BNnoxXyBa
cpeacrsa 8o BucuHa Gapem eaHaksa Ha HeTo TeéXHuukute pesepsu. Ha 31 gekemepu 2012
[OAMHA HETO TeXHUuKuUTE pesepsn Ha Apywrsoto  usHecysaar MKA 1.153.367 unjagu
(2011: MKA 1.358.113 Wnjaawn), a BKyNHUTe BNOXeHu cpeacrtsa usHecysaar MK[] 1.158.941
unjaam (2011: MK[ 1.306.454 vnjagu).

Co cocroj6a Ha 31 AekemBpun 2012 roguHa He Gea YTBpAEHW HeycornaceHocTu 8o norneg
Ha cocToj6ata v cTpykTypaTta Ha cpeacTaaTa kou rm NOKpWBaaT TEXHUYKUTE pesepsy.
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Mpunor 6 - N3sewraj 3a cocroj6ata u CTPYKTypaTa Ha BrioXyBatbaTa Ha cpencreaTa
KOW He ri NoKpuBaaT TeXHNYKUTe pesepsu (oA Kanuranor)

CTpyktypa Ha Bnoxysawara OA KanuTanoT KOj e npecMeTaH COrnacHo ymneH 72 on
3aKOHOT 3a cynepBu3mja Ha ocurypyBsame:

Bo unjadu denapu 2012 2011

Cpenctaa

Bnoxysarbe Ha kanuTanoT 8o HeaBUXHOCTH 178.481 180.525

Bnoxysaree Ha kanutanoT 8o 3aegHuuKu KOHTpOnupaHu

EHTUTETH 27.631 33.110

Bnoxysarbe Ha kanuTanoT Bo ocTaHaTh 3aemu - 648
206.112 214.283

Kanutan u pesepsu
Kanutan Ha OpywTrsoto 535.327 466.788

Hpywroto 3a ocurypyearme cornacHo unen 73 OA 3aKoHOT 3a cynepeuauja Ha ocurypyeatse
€ OMKHO Aa rv APXWU CPeACcTBaTa 04 KanuTanoT Ha CMETKM 1 BO NNAcMaHn BO Penybnuka
MakeacHuja. Opennute Ofpannyysarba 3a BNOXYBatba Ha KanUTanoT Ha APYLITBOTO 3a
OCurypyBarme MOXe na wsHecyBaaT HajmHory Ao 60% og KanuTanoT 3a BMoOXyBatba BO
HEABWKHOCTY, KanuTanHu BNOXysarwa BO APYr4 ApYyLITBa 3a ocurypysate, OUHaAHCUCKK
MHCTUTYUMM 1 ApYrM NpaBHW Nuua, Kako W orpaHudyBare Ha 15% 04 Kanutanor 3a
BnoXyBarma BO akoHTauun u 3aemu wWwro [pywrsoTo cnopeg OnwTute ycnosu Ha
ocurypysatbe rv ofobpysa Co npeaeHTauuja Ha CONCTBEHWUTE NONUCH 33 Kow npemujata e
HABPEMEHO ynnaTeHa, Npu WTO OANENHOTO BAOXYBaHE Ha ApywrsoTto 3a ocurypysare Bo
Baks¥ 3aemu He MOXe Aa HagmuHe 1% of kanuTanor.,

Orpanudysatsata Ha BNOXyBawaTa Ha CpeacTBaTa Of KanuTanoT Ha [pywTeoTto Ha 31
Aexemspn 2012 roguHa ykaxysa Ha yCornaceHocT co YneH 73 OA 3aKOHOT 3a cynepsusvja
Ha ocurypysatse.

Mucnete 3a npe3emMeHUTe aKTUBHOCTU Ha APYUWTBOTO 3a ocurypyBate BO OAHOC Ha
MCNOoNIHyBare Ha npenopakurTe Ha APywTBOTO 32 pesusuja BO nperxoaHaTa OesfioBHa
rognuHa, 3aeHo CO oueHKa Ha PEBU3OPOT BO OQHOC HA COOABETHOCTA Ha npesemexHnTe
aKTUBHOCTH

Co cocTojba Ha 31 gekemspu 2011 rogvHa He Gea YyTBpAEHU HeycornaceHocTy BO norneq
Ha CTPYKTypaTa Ha Bnoxysarava o/ Kxanuranor.

Mucnete 3a cocToj6aTta U CTPykTypaTa Ha BRNOXyBaraTa Ha OCTaHaTUTe cpeacTsa
(oA KanNUTanoT) Bo OAHOC Ha yCOrnaceHoCT co oapeadUTe o 3aKOHOT 3a cynepsusnja
Ha ocurypyBake 4 NOA3aKOHCKWTE aKTW QOHECEHM BP3 OCHOBA Ha TOj 3aKOH, CO
HaBeAyBake Ha youeHuTe CriaGocTu, HeNPaBUITHOCTY U PU3NLYK KOM NpouUneryBaaT oa
HaYMHOT Ha BROXyBatbaTa Ha OCTaHaTUTe CPeACTBA (O4 KanNWTanoT), 3aedAHO CO
Npenopaka Ha ApywTBOTO 3a peBW3Wja 3a OTCTPaHyBale Ha youeHuTe cnaboct,
HENPaBUNHOCTU W pPU3MLM KOW NpOUNeryBaaT OA HAYMHOT Ha BMOXYBarbaTa Ha
OCTaHaTUTe CpeacTBa (04 KanuTanoT).

Co cocrojba Ha 31 aexkemspw 2012 rogviHa He Gea YTBPAEHW HEYyCOorNnaceHoCcTW BO norneg
Ha CTPYKTYpaTa Ha BMOXyBawara of KanutanorT.
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Ha OpywTeoTo 3a 2012 roguna

Mpurnor 7 - U3Bewraj 2a CrnpoBefyBakse Ha MPONMCUTE 3a YNpaByBakse co PU3KK

Onuc Ha BUAOBUTE PU3WK HA KO APYWTBOTO 33 OCUTYPYBat-e @ U3N0KEeHO BO CBOETO
paboTetse, 0COGEHO ONUC Ha CcregHUTe PU3ULM: KanuTan M afekBaTHOGTa Ha
KanuTanoT v ycornaceHocT €O MUHUMANHUTE KanwuTamHu Gapatba, MHBECTULIMCKY
PU3NK, KDEAUTEH PUINK, HHBECTULMCKN PU3NK, BaNyTeH PUINK, PU3MK KOj Npomsnerysa
OA KamaTHUTE CTANKW, PEOCUTYPYBakhe U NIUKBUAHOCT

YnpaByBareTo CO PUSKK & NPOLEC KOj 0BO3MOMKYBa CO OATOBOPHO padoTere Aa Aojaeme 40
KBANNTETHU CO3HaHMja CO UEN Ha QOHEeCysatbe npasufiHu OANYKW 3@ NOCTUrHyRame Ha
nogodpu pesaynTtaty o paGoTereTo.

OcHoBHaTa OArOBOPHOCT 3a aKTWBHO ynpasyBatbe co pusuumute o paborerseto ja Hocar
OAPEAEHW AenosHW nogpadja KoM Ce OAroBOpPHM 3a BOCNOCTaByBake Ha COOABETHA u
edukacHa BHaTpelwHa KoHTpona W3BEAYBaE Ha AENOBHW aKTWBHOCTM BO CKMag co
OLpeaeHn orpaHuvdyBama 1 BO COrNacHocT co YTBPABHWUTE CTPaTELIKA LIenu.

Tpurnae Ocurypysare Af] Ckonje BO KOHTUHyuTET i WaeHTuguKyBa, npougHysa u Mepu
PU3HLMTE Ha KOM Ce M3NOKYBA BO TEKOT HA CBOETO patorerse. Monutukara Ha ynpasysame
CO pusuuuTe nperctasyBa nnaHupaH u CACTeMaTU3WpaH npucTan Ha waeHTUdbuKkaLmja,
MPOUEHa U NpecMeTka Ha KOMTPONa Ha PU3MKOT. Beywwoct, Opywreoto so M3BELUTajHNOT
nepuos ceojata nonutuka za KOHTpONa Ha pU3UKOT ja Hacouysa KoM obesbepnyBarbe u
TPajHO 0APXKYBArE HA CTENEHOT HA N3NOMEHOCT Ha PU3ULIM Ha HWBO KOe Hema Aa rm 3arposw
HEToBUTE CpeacTBa u PaboTereTo U Koe ke obeabeau notnonka sawTuTa Ha UHTEepecuTe
H2  OCUTYpeHWLMTE, akuMoHepuTe, OWTeTeHWTe Mua n octaHaTuTe [oBepuTEnu Ha
OpywreoTo v ceto Toa ycornaceHo co JAKOH 1 OCTaHaTUTE Nponucu, Kako U UHTEpHUTE
NpasUNHULIM 1 npoueaypw.

Kanutan u apexkeartHocT Ha KanuranoT K ycornaceHocT ¢o MUHWMAaNHUTe
KanuranHu 6apassa

ALEKBATHOCT Ha KanuTanoT npeTcrasysa obesbenysarme 04 MOXHUTE KaNUTaNHW pusnum,
OAHOCHO OA He MOXKHOCTa [pylTBOTO Aa ro obesbean norpebHUoT nponuwad kanutan. Bo

npumeHa Ha lMpasunHukoT 3a BUAOBKTE U ONUC Ha fosUUMNTE Kou Ke ce 3emar Bo npensug
Kaj npecMeTka Ha kanutanor. BucuHara Ha Kanutanot co oBoj MpasunHuk YTBpAEHa e co
NPECMETKa Ha OCHOBEH W [ONONHUTENeH kanutan u YTBpAEHW OABUBHM NO3ULMU KOU 1O
Hamanysaat 36MpOT Ha OCHOBHUOT © ACNONHWTENHWOT KanuTan.

ARekBaTtHocTa Ha Kanutanor Hpywreoto ja npoeepysawe Ha KBapTanHo HuWBO npeky
NPECMETKa Ha NOTPeBHOTO HYBO Ha MapriHa Ha CONBEHTHOCTA CO NpUMEHa Ha MEeTOAOT Ha

FapaHThuoT hoHa. Mpu Toa e YTBPAGHO Aeka kanuTanor Ha [pywreoro npecmervax
cornacHo 3akoHoT 32 cynepausuja Ha ocurypysarse e 3a 2.43 naty noronem oA notpedHoTo
AWBO Ha MapriHa Ha ConBeHTHOCTa u 2,67 naTu noronem on notpebHuor MapaTeH dhoHg,
HApywreoTo 8o aenosHara 2012 FOAWHa, UCTO Taka, pacnonaralue co agexsarTen Kanuran Ko
€ BO COrnacHoCT CO KnacuTe 8O pamki Ha Kou ce obasysa gejHocTa, Kako u BO cornacHoct
CO pU3nLIMTE Ha KOW & U3NOXEHO Kako pe3ynTart Ha Toa paboTeme.

YnpaBsyBake CO pU3UKoT of ocurypyBsamse

Bo cknag co 3akoHckuTe peweHuja, a co uen 3a TpajHo obesbeaysarbe Ha M3BPLIYBaHe Ha
obBpckuTe oA Aoroeopute 3a ocurypyearse, [pywrsoto go W3BELUTAJHMOT nepuog
npogomkn co dbopmuparke Ha TexHuuku pesepen. YTepAyBare Ha NOTPeBHOTO HUBO Ha
TEXHUYKATE pesepsu, npeTcTasysa ene op HajsHauajHuTe haktopu aa KOHTpOna Ha
pusukoT, Buaejtn co ucTute ce Nokpusaat wAHuTe obBpCKW Kou npowanerysaar op
Acrosopute 3a ocurypysarse. dopmuparse Ha CPEACTBA KOW v NOKPUBAAT TEXHWYKUTE
DE3EpBY Ce BpLUeLUe BO COMMACHOCT CO 3aKOHCKUTE nponucy, yTepaeHata meTogonorvja Ha
3asaposanHuua Tpurnas A.A., NponucuTe Ha AreHlujaTa 3a Cynepeusuja Ha ocurypysatse,
KaKo 1 akTuTe u npasunHuuMTe Ha [pywreoTo.
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Ha OpywrBoTo 3a 2012 roguHa

Mpunor 7 - WUsBewTaj 3a cnpoBeAyBatbe Ha NPONMCUTE 3a ynNpaByBale CO PU3NK
(npoponxerue)

Onuc Ha BUAOBUTE PU3UK Ha KOM APYWITBOTO 33 OCUIYpYBat:e @ U3FOXKEHO BO CBOETO
paGoTetse, ocobeHO onuUC Ha CcnegHWTe PU3NMUKM: KanuTan v afeKBaTHOCTa Ha
KanuTanor WM ycornaceHocT CO MUHMManHuWTe KanutanHuw Gapatba, MHBECTULMCKM
PU3UK, KPEAUTEH PU3NK, MHBECTULIMCKM PU3KK, BanyTeH PM3UK, PU3UK KOj NpoU3nerysa
OA KamaTHUTE CTanKu, PeocUrypyBare U NUKBUGHOCT (MPOAOIKEHUE)

YnpasyBate CO pU3UKOT Of, OCUrypyBamse (NpoaosiKeHue)

EaQHo og rnasHuTe cpeacTBa 3a KOHTPONa Ha PUSWUKOT NPETCTaByBa pPeocurypysameTo. 3a
puauuMTE KOU O HaAMWHYBaaT COMNCTBEHWOT KanauuTeT Ha OoCcurypysBare, OAHOCHO
ynpasysarwe CO BUWOK Ha puauuyn, dpywteoTo 8o genosHata 2012 roavHa ru peocurypa
csouTe 06BPCKW OA AOrOBOPUTE 33 OCUIYPYBahE KOU r0 HAAMWHYBaAT U3HOCOT YTBPAEH CO
Tabenata 3a makcumanHo nokputue. MoTpebute of peocvrypyBarbe 33 U3BELITAJHUOT
nepuoa, ce cnposegysaa 80 cornacHocT co Oanykara 3a yTBpAeHO MaKCUManHo noKpuTue,
kako u [porpama 3a notpebute og peocurypysate Ha [pywTBoTo 3a 2012 roauHa. kaae
noeauHeyHo Cce HaBefeHW, NnoKpaj OCTaHaTtoTo W  BWAOBUTE Ha JorosopuTte  3a
peocurypyeate co kou ke ce obesbenn BULLIOKOT Ha PU3UK.

.[.IDYLUTBOTO ynpasysa CO pu3nuunte O ocurypysawe Npeky nocrasyBarbe Ha NUMUTU 3a
ocurypysatke Ha HUBO Ha CeKOj nponasay v CeKOj NPOAYKT, KBANUTATUBHO Npes3emake Ha

pV3NLM BO OCUIYPyBabe, LIEHTPanWanpako YynpaByBake CO PEOCUTypYBatbeTo v cneaere
Ha BOHPEAHW HacTaHv.

3a fa ja KOHTponupa cBojaTa U3NOXEHOCT KoK 3arybw v 3a ga ru 3awTuTy W3BOPUTE Ha
xanuTan [pywTBoTO cexoja ropuHa u3roTsyea nporpama 3a peocurypysarbe co OAnyka 3a
MakcMmanHo NOKPWTWE MO BWAOBM Ha Ocwurypyeawe koja ce ycornacysa u opobpysa of
cTpaHa Ha aktyap. [pu 06e3benyBarbeTo Ha peoCUrypuTesiHo NoKpUTUE eAeH o4 rnasHuTe
npasun Ha nonutukata Ha [pywTeOTO € npoHaofawe ¥ npudakarbe Ha OonTUManHu
MOAANUTETU Ha PEOCUrypyBabe Kaj DOHUTETHN PEHOMUPAHN MEryHapOAHY PEOCUrypuTenHu
koMnaHuy. CornacHo roaAvwHaTa nporpamMa 3a peocurypysare v oanykata 3a MakCUManHo
CaMonoKpuTue ApywTsoTO 3a CUTE puanuu KOW ce HAgBOp 04 HErosoTO Camonokputue
Ckny4yysa peocuryputenHu gorosopu npea ce co MosaposanHuua Tpurnas (TPUITAB PE
Ibybnsana). ApywTeoTo cknyuysa kombuHaumja o4 NPONOPLMOHANHY ¥ HENPONOPLUUOHANHK
AOroOBOPM 32 A2 ja Hamanu HeTo U3NOXeHocTa. Hajronem aen o porosopute  3a
peocurypysare ce Temenar Ha npornopuwja of AenoT Ha MaxkCUManHo CaMmonoKputTue no
BWAOBKU Ha Ocurypysare. 3a pusuuuTe KOM He ce ondarteHsu Cco [orosopute 3a
peocurypysame [pywTBoTo kynysa u (hakyntatuBHo peocurypyeare. CKyHyBameTo Ha
(hakynTaTUBHWUTE AOrOBOPY € UeHTpanuaupaHo W ucTute Mopa aa 6Guaat npeTxoaHo
onobpeHn K TpowouuTe NO HWB PEeAoBHO ce cnefar. florosopute 3a PEOCUrypyBatbe
COAPXKAT KpeauTeH pu3nK W TakewuTe CPeACTBa NOBpaTeHW Of4 peocwuryputenure ce

UCKaXyBaaT no yTepAyBare Ha 3aryba 3a OWTeTyBakwe Kako pe3ynTar Ha HacTaHaTo
NPU3HAEHO CPELCTBO.

YnpaByBatbe O PUHAHCUCKIA PUSUK

[pyLUTBOTO BO KOHTUHYWTET ro NnaHupa o6emoT v CTPYKTypaTa Ha CBOUTE CPeAcTsa co Len
a3 r'i ycornacu Ha HaunH Koj Ke OBO3MOXW edwKacHO ynpasyBare €O (uUHaHCUCKUTE
pU3nLM.

NHBECTULMUCKY PU3UK

OpywteoTo € U3NOXKEHO Ha WHBECTULMCKW PU3NK NPUMapHO NPeKky BOXyBame Ha
cpeacTearta Kou rv NnoKpueaart TeEXHUYKUTE pe3epBu U Kanutanor.

Co uen KOHTpoNa 04 MOXHWTE PU3WLIM Ha BNOXYyBare Ha cpeacTeata OA Kanutanot v
TEXHUUKUTE pe3epsu, CTPUKTHO Ce NpUMeHysaaT 3aKkOHCKUTe pelueHwja u nponucu
OOHECEeHM o4 CcTpaHa Ha AreHuuwjata 3a cynepsu3nja Ha OCUrypysare, aktu Ha
3agaposanHuuya Tpurnas pa.4. v npasunHuum  Ha [Apywreoto. WcTto Taka, 3a
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Mpunor 7 - U3sewraj 3a cnposeayBate Ha NMPONUCUTE 33 ynpaByBawse CO PU3UK
(npoponxeHue)

Onuc Ha BMROBUTE PU3UK HA KOW APYIWITBOTO 33 OCUIYPYBaH-E € U3NOKEHO BO CBOETO
paGoTetbe, 0COGEHO ONUC Ha CrEAHUTE PU3MLM: KanuTan W afeKBaTHOCTa Ha
KanuTanoTt ¥ ycornaceHocT CO MWHMMAanNHUTe KanutanHu Gapatba, UHBECTULNCKN
PU3NK, KpeanuTeH PU3NK, UHBECTULIMCKM PU3MK, BanyTeH PU3UK, PU3MK KOj Npousnerysa
OA KamaTHUTe CTanku, PeocurypyBate U MUKBUAHOCT (MPoAomKeHMe)

WHBecTUUMCKM pu3nk (npogonxeHue)

obesbepysarbe Ha curypHocT, NpouTabUAHOCT W MMKBMAHOCT Ha BMOXyBara Ha
CpeAcTsata Ha [lpyliTeoTo Ce MHcUcTUpalLe UCTUTE Aa 6uaaT AMBEP3NULMPEHN Ha HaumH
koj ke oBesbeau na He NOCTOM MOronemMo NoTnUpare Ha GUNO Kaksa KaTeropuja Ha
cpegcTsa, nasap unw uHBecTUUMja.

Kpeaurten pusuk

Opywteoto e usnoxeHo Ha KpeauTeH pusuk BoO cnyqaj Kora ocurypeHuyute Hema ga ru

ucnonHat  csouTe (PpUHaHCUCKM OBBPCKM KOM Npou3nerysaaT of [AOroBOpuTE 3a
ocurypysarse.

Bo oagHoc Ha pocracaHute Hewannatewu nobapysarba 3a npemuja Ha ocurypyeare,
ApywTB0TO NPOAONXYBa CO MEPKUTE U aKTMBOCTUTE 04 KOU Ce O4eKkyBa 3ronemysatke Ha
MPOLEHTOT Ha Hannata Ha npemuja. MocTojaHata aHanuaa Ha KPEAUTHOTO nopThonumo 3a
nouvipatbe Ha Herosata CEKTOpCKa KOHUEHTpauvja u Avsep3ndukaunja, aHanusa n oueHka
Ha (uHaHcuckuTe nepcopmaHcu Ha KAMeHTUTE NO naT Ha KOHCTaHTHO npaTete Ha
PEAOBHOCTa BO WCMOfHYBae Ha CBOWTE OBGBPCKM OBO3MOXM BO TEKOT Ha 2012 roauHa
3HayajHa KOHTpona Ha KOHUeHTpauujaTa Ha KpeauTHUOT pusuk. Uicto Taka, BO TeKOT Ha 2012
FOAVHa NpOAOIXMjA MEPKUTE U aKTUBHOCTUTE KoM obesbeaysaaT, Ha 4ONr POK CUCTEMOT Ha
Hannata Ha npemwjaTa aa Guae 6e3 3HauuTenHU pUsnLY, Bunejku He Moxe Aa ce ucnopaua
nonuca Aokonky He e nnateHa Npemujata o NPETXoAHaTa roguHa.

° DUHAHCKCKU UHCTPYMEHTH

LpywTBoTo e usnoxeHo Ha kpeauTeH PU3VK Kaj (PUHAHCUCKUTE UHCTPYMEHTU BO OQHOC Ha
MOXHaTa HeHannaTueoCT o4 Apyrute cTpaHku. Cenak, 3emajkv BO npeaBsug, Aeka Hajronem
A€N oA BnOXyBaraTa ce BO APXABHU 3anuUcK, APXaBHM 00BP3HULIM 1 OpOYEeHU A4eno3uTu Bo
AomautHu 6aHku, He ce ovekysa oBue BNOXyBaka ga He ce nosparar.

BanyteH pusuk

OpywTsoTo € usnoxeHo Ha BanyTeH puauk npeky TpaHcakuMuTe BO CTpaHCKa Banyra u
npeky cpeacteara v obepckute BO CTpaHcka Banyta. 3a aa ro usberde pusukoT on
HEraTUBHOTO BNMjaHWe Ha NpoMeHaTa Ha AeBUHUTE Kypcesy, [lpywTBoTO npevexHo uma

CpeacTea u ofepcku BO espa co npoekuvja Aeka AeBUIHUOT KypC Ha AEHapoT BO 0AHOC Ha
eBpoTo ke 6uae crabunen.

Pu3uk koj npousnerysa oa kamatHuTe cTanku

W3noxeHocTa Ha [pywTeoto Ha kamarteH Pv3nK npousnerysa of noptdonvoTo Ha
Bnoxysarata. Hajronem fen og ocurypurenture DOroBOpM Ce KpPaTKOPOUHU U KaMAaTHUOT
puank ce Hamanysa npeky BNOXyBare BO [OMKHUYKM UHCTPYMEHTW U 4eno3uTu 8o
AomawHn BaHku. KpaTkopouHute oGBpcku 3a ocurypysarbe n peocurypysawe He ce

AUPEKTHO oceTnuBu Ha nasapHuTe kamatHu cranku, 6VI,L1€jf(M Ce HeauCkoHTupawu u ce
HEeKamMaTOHOCHMU.

NuksugHocT

Hajronemuor puauk op NVKBUAHOCT CO KOj Ce coouyBa [lpyLUTBOTO Ce AHEBHUTE Bapama 3a
pacnonoxnuente napuyHn CpeacTsa BO OAHOC Ha nojasara Ha WTETW oA AOrosopuTe 3a
ocurypyBatbe, Kako 1 4OCTacyBabeTo Ha AOMIKHUYKUTE XapTuu oa BpeaHOCT.

ApywrsoTo ynpasysa co nuksuaHocTa MPeKy NONUTUKaTa 3a PU3NK Ha NUKBUAHOCT Koja ce
Cnposeaysa Co NnaHupate Ha TEKOBHUTE W MOXHUTE OANMBU HA napuyHu cpeacrea u
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Tpurnae Ocurypysame Af] Ckonje
U3BewTaj 3a uaspweHara peBusuja
Ha lpywTBoTO 3a 2012 roguta

Mpunor 7 - WN3BewrTaj 3a CnposeagyBate Ha nponucuTe 3a ynpaByBathe CO pu3uk
(npogonxenue)

Onwuc Ha BuOOBUTE pUank Ha Kow APYWTBOTO 3a OCUrypyBat-e e U3NOXEHO BO CBOETO
pabotewe, 0cobeHo onuc Ha CnenHuTe pusMuM: KanuTan u afeKkBaTHOCTa Ha
KanuTanor u ycornaceHocT co MWHWUManHUTe KanuTanHu Gapamwa, MHBeCcTMLMCKM
PU3NK, KPEAUTEH PUINK, MHBECTULMCKM PU3MK, BanyTeH pu3uk, pusmnk Koj npousnerysa
OA KamaTHUTe CTanku, peocurypyBsare u NUKBUAHOCT (npomonxenue)

Nukeungrocr (npo.qomKeHue)

COOABETHU NPUNUBU Ha UcTuTe, penoBHa KOHTpONa Ha nukeuaHoCTa © yCBijBaH:E Ha
COOABETHU MEepKu 3a cnpevyBame nnm OTCTpaHyBame Ha NPUYUHNTE 38 HENUKBWAHOCT.

Bo TekoT Ha penosmata 2012 roavHa [pywTeoTo aeTanHo ru nNaHupawe TeKoBHUTe un
MOXHWTE NPUNNBU U OANMBYM Ha NApUuHUTE Cpeacrsa v ogpysalle nopTdIonuo Ha BUCOKO
NUKBUAHW CPEACTBA CO roTOBWMHA BO BaHKW U Apyrv BUCOKO NUKBUAHU CPEACTBA BO CEKOj
MOMEHT, 33 Aa Ce 3awTuTu o HenoTpebHa KOHUEHTpauuja Ha pu3uk v 3a ga mMoxe aa ru
npesseme oGBpckMUTe O nnakare, Kako u noteHuujaniute obspcku. CornacHo
“NpasunHukotr 3a meTog Ha NPECMETKA Ha KOEMPUUUEHTOT Ha BUAHOCT ¥ MWHWUMANHa
NUKBUAHOCT", BOCNOCTaBEH € cUcTeM Ha PEAOBHO MeCewHO u3BecTyBame Ha AHeBHaTa
NUKBWAHOCT. Ha paHesHa ocHoBa ce Bpwewe npecmeTkata Ha KOEMUUUEHTOT Ha
NINKBUAHOCT KOj OBO3MOMNYBa HaspeMeHo cornenysarbe u ycBojyBae Ha COOABETHU MepKu
33 CNpeyyBatbe unu OTCTPaHyBakbe Ha NPUYMHUTE 33 MOXHA HENUKBUAHOCT.

anaByBalbe CO onepaTruBHK puUsnLm

Bo Tekor Ha wusBewrajHuor nepuog ApywrsoTo npojomxu co akTusHOCTUTEe 3a

ycornacyeawe co cTaHaapaute Ha 3asaposantuua Tpurnas A.A. BO AeNOT Ha ynpasysare
CO OnepaTUBHUTE pUanLy.

Monutukata Ha ycornacysamwe ce cnposeaysawe npeky passoj Ha npoueaypu 3a
WAeHTUDUKaUMja W Mepetbe Ha onepaTUBHUOT pu3uk Ha [pywTBOTO Ha OCHOBa Ha

BOCNoOCTaBeHnUTe nocedHu codTaepcku PeWweHnja, WHTEPHW aKTu W npaeunHWMLM 3a
paboterse.

YnpaByBawe €O pU3uK Ha M3mMama

Moxkpaj ocraHaTtute puanum co kou ce Cooudysa [IpywTBOTO BO pamku Ha cBoeTo pabotere,
MOpa fia Ce HanOMeHe M NOCTOEHE Ha PU3NUM OA M3Mama u TOAa, KaKo 0f HaaBOPEeLIHW
thakTopu (forosopyeauu Ha ocurypysate, OCUrypeHuuu, nocpesruum, Bpokepu, asTO-
CEpBUCH, aABOKATY) Taka 1 Of NOTEHUMjaneH PU3uK Ha uamama CTOpeHa of Nuuya Kou ce Bo
paBoren oanoc Bo [pywrsoro, OAHOCHO BHaTpewHa wusmama. W HagsopelwHute w
BHAaTpELHUTE u3MamMn ce ogHecyBaaT Ha pasnuuHu npouecu W [enoBHW OAHOCU Ha
OpywsoTo, a He camo Ha AENOT KOj rv ondaka owTeTHUTe noBapysara kaj paanuunu
BWAOBU Ha ocurypysare. BCywHOCT, BO pamkuTe Ha noTeHuujanuTe pusuynm ce u
OCTaHaTuTe AOMEHU Ha paboTereTo. Kako WTo ce MEpPKETUHI aKTUBHOCTU, Npouecu Ha
npubasa Ha ocurypysatbe, CMOH30OPCTBA, ACHaLWM, NoBeke BNOXYBara W WHBECTUUWM,
npouecu Ha Habaska v cn.

Tpurnas Ocurypysare All, Ckonje 80 TekoT Ha 2012 roAvWHa BO AOMEHOT Ha ynpasysatbe
CO pusnun oA usmama, No nat Ha chopMupatbe Ha Cnyx6a 3a cnpevysatbe, OTKpUBatLe
ncTpara Ha uamamara, Ha opraHnanpaH HaunH aKTUBHO OTNOYHYBA CO NONUTUKA Ha NpUMeHa
Ha HynTa TonepaHuuja koH u3mMamuTe, jacHo NoKaxysajku ja cBOjaTa NOCBETEHOCT KOH

NPOaKTUBHA 3aWTUTa Ha YeCHU, perynapHu u NPaBHO 3aCHOBaHW AenoBHW onepauwu Ha
Apywrsoro.

Crpavervjata 3a Gopba npotns usmamuTe Basupa Ha TPpU OCHOBHWM cTonBa u Toa
Cnpeyvysate, OTKpUBabe 1 UCTpara Ha WimamaTa Ko ondakaar cute AenosHu npoLecu
Ha [lpywTeoTo u oso3amoxysaar Tpurnas Ocurypysare All, Ckonje na npessema mepkw
fPOTMB U3MamMu BO AENOKPYr Ha LIENOKYNHOTO cBoe paboTerse. Bo Taa Hacoka, [pywrsoTo
BO TEKOT Ha cBOETO paboTerse, npeky CnyxBGarta 3a Cnpedysarbe, OTKPUBAKE M UCTpara Ha
usmMamata ce sanara  3a ceondatHa npumeHa  Ha Aobpute  npakcw  Ha
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7.2

7.3

7.4

7.5

Ha ApywrBoTo 3a 2012 roguHa

Mpunor 7 - W3BewrTaj 3a cnpoBefyBaibe Ha NponucuTe 3a ynpaByBakbe CO PU3UK
(npoponxeHue)

Onuc Ha BUAOBUTE PU3MUK HA KOU APYLITBOTO 32 OCUIYPYBaH:e € U3NI0KEHO BO CBOETO
pabGotewe, ocob6eHO ONMC Ha crneaHuTe PU3ULK: KanuTan M afgeKkBaTHOCTa Ha
KanuTanoT M YCOrnaceHOoCT CO MMHMManNHWTe KanuTanHu Gapatba, WHBECTULNCKM
PU3UK, KPEANTEH PU3NK, UHBECTULMCKM PUINK, BanyTeH PU3NK, PU3UK KOj npousnerysa
Ofi KaMaTHUTe CTanku, PpeocUrypyBake U NMKBUAHOCT (NPOAOIKEHME)

YnpaBysate CO PU3KK Ha u3mama (npogornKkeHue)

meryHapogHuTe opraHusaummn kako ACFE (Assaciation of Certified Fraud Examiners) u 1AIS
(International Association of Insurance Supervisors).

Co BocnocTasysawe Ha oBaa cnyxb6a, Tpurnas Ocurypysarwe Afl, Ckonje BO genot Ha
ynpasysatwe CO pu3uuuTe of usmama gobusa Hos oabpaHBeH MexaHW3am Koj € HacoueH
KOH 3alWTuTa Ha KanuTanoT Ha [IpylWTBOTO O4 HeperynapHu akTUBHOCTU, OCUTYPUTENHK W
oCTaHaTh usMamu ¥ NPaBHO He 3aCHOBaHW OANWBY HA CPEACTBA KaKo pe3ynTaT Ha umamu.

Onuc Ha nonuTukuTe W NpoueaypuTe 3a ynpasyBathe CO NOEAUHEYEH PU3UK, HUBHO
cnposeayBake OA CTpaHa Ha APYWTBOTO 3a OCUIYpyBathe, YOUEHUTe HeA0CTaTOUM
BO ynpaByBatbe CO NOEAUHEYEH PU3NK

3a peraneH onuc Ha NONWTUKUTE u npouegypute Ha ynpasysake CO NOBAUHEYEH PU3nk
BUAV TouKa 7.1.

Bo TexoT Ha peBusujata He 6ea BoOUEHU 3HavajHu HepocTaTouy BO ynpasyBawe CO
noeauHeYeH PU3uK.

Mucnietse 3a npeseMeHUTe aKTUBHOCTH HA APYWTBOTO 33 OCUIYpPyBaH-e BO OAHOC Ha
ucnonHysatbe Ha NpenopakuTe Ha APYWTBOTO 3a peBU3nja BO NPeTXOAHATa AENOBHa

rognHa, 3aegHoO CO OoUeHKa Ha pesu3opoT BO OQ4HOC Ha COOABETHOCTA Ha npesemeHuTe
aKTUBHOCTH

Bo npeTxopHata aencsna roauna [pylwTeoTo 3a peBusmja Hemale gafeHo NPENopaKu Kon
Ce OA\HECYBaaT Ha yNpaByBaHETO CO PUNLIUTE.

Mucnerwe 3a ajekBaTHOCTa BO MAEHTUUKYBale, Meperse W ynpaByBake cO
noeauHeunn pusnum, saeaHo co fMpenopaka Ha APYWTBOTO 3a peBu3nja BO OAHOC Ha
EBEHTYaNnHW KOpeKUWW NPy NpecMeTKa Ha KaNUTanoT u afeKBaTHOCTA Ha KanuTanoT,
ynpaByBaie CO PU3NKOT O NINKBURHOCT U CONBEHTHOCT, M OCTAaHATUTE PU3NLM Ha
KOU ApylWwTBOTO e u3noxeHo, kako u lpenopaka Ha ApywTBOTO 3a peBu3nja 3a
nopo6pyBatbe Ha NONMTUKUTE U NPOLEAYPUTE 3 YNpaByBatbe CO PU3NK

Bo TekoT Ha pesusujata He Gea BoodeHu 3Ha4yajHM HepocTauu BO yNPaByBakETO CO
noeguHeYHUTE pusnuun.

YnpaeysareTo co pusuuute Bo [pywreoTo Gewe nNpUMapHO 3acHoBaHO Ha Bapararta Ha

nokanHarta 3akoHCKa perynatusa v VCNONHyBawe Ha NOCTABEHUTE 3aAKOHCKW 6apaH>a "
numMuTn.

Mucnetse Ha aneksaTHOCTa W COOABETHOCTA Ha MHTEpPHUTE KOHTPONU BO APYWTBOTO
Bp3aHu 3a ynpasyBame CO NoeAMHE HN PU3MLM 3aeaHo co lNpenopaka Ha APYWTBOTO
3a pesu3nja 3a nopobpyBaie Ha eMKACHOCTa W COOABETHOCTA Ha CUCTEMOT Ha
WHTePHU KOHTPONU BO APYWTBOTO 3a OCUTYPYBatse

Bo TekoT Ha pesusvjaTa He Gea BOOUEHW 3HAYAHM HEAOCTATOUM BO CUCTEMUTE Ha
WHTEpHaTa KOHTpONa NOBP3aHW CO YNpaByBareTo CO NOBANHEYHUTE PY3nLK,
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I Ha [lpywTBOTO 32 2012 rofuHa

Mpunor 8 - Ussewraj 3a CNpoBsenyBatbe Ha BHaTpewHaTa peBu3mja

8.1 Onuc Ha paGorata Ha BHaTpewHaTa pesusnja co nopatoum 3a CTpyuYHaTa
ocnocobeHocT Ha BpaBGoTeHuTe BO Cnyw6ara 3a BHaTpewHa pesusuja

Bo TekoT Ha 2012 roguHa, Cnyx6ata 3a BHaTpewna pesusvja ja Bpuwelue pesusvjata so
cornacHocT co lNoguwHara nporpama 3a pabota Ha Cnyx6ata 3a 2012 roanHa, Kako u Bo
cornacHocT co nocebHute Gaparsa 3a ChposeayBare Ha BOHPEAHU 1 3aeAHNYKY pesusuy,
peBu3nv 8p3 ocHosa Ha nocebHu Gapaiva 8o DpywrsoTo kako u coseTogasHu pesuauu.

loanwHa nporpama 3a pabota ce 3sacHosa Ha Honropousa nporpama 3a pabora 3a
nepuopot 2010-2012 roauHa, Bo Koja ce oapeaeHu obnacTute Ha paboTereTo Ha
ApywrsoTo, kow ke Guaar PEAMET Ha peBu3nja, BO pamKmUTe Ha pacnonoxusnTe pecypcw
CO kou pacnonara Cnyx6ata 3a BHaTpelwwHa pesusuja.

Co loaunwkHara Aporpama 3a paGorva Ha Cnyxbata 3a BHaTpewHara pesusvja 3a 2012
FOAUHA, Ce YTBPAEHW NNaHWpaHUTE aKTMBHOCTA Ha BHaTpewHaTa pesusunja, a ocobeHo
obnactute Ha paBortereTo BO Kou BHaTpewHara pesusuja ke u3spwm pesusMja Ha
paboTereTo. Bo cornacHocT co mefyHapogHuTe CTaHpapau 3a sHaTpewHa pesusmja (lIA),
Mporpamara 3a paBora Ha BHaTpelHaTta pesvanja Ha [pywTsoto 3a 2012 roguHa e
WSrOTBEHa BP3 OCHOBA Ha M3BPLLEHA PEBM3OPCKA aHanW3a Ha PWU3NKOT, 3aKOHCKUTE NPONUCH
Kako n Bp3 OCHOBa Ha HajBaXHWTE wenu Ha Opywrsoro. MNoa pesusuja npumapHo ce
BKIy4YEHU OHWE AenoBHU NPOLECcM OQHOCHO OBNacTy Ha paboTereTo, Kou HajmMHory ce
“3NOXEHU Ha pusuk. MoauwHaTta nporpama 3a pabora Ha BHaTpeluHa peBu3nja e usroreeHa
BO cornacHocT co uneH 126 cras 2 o 3akoHOT 3a Cynepsusvja Ha ocurypysare u
MNpasunara 3a pa6ora Ha Cnyx6ara u ucrara e opobpera oa OgbopoT Ha AvpexTopu Ha
AOpywtsoto. Bps ocHosa Ha Foaunwnata nporpama 3a paborta 3a 2012 roguHa, COrnacHo
4neH 126 crae 3 og 3akoHoT 3a cynepsusuja Ha ocurypysare u Mpasunarta 3a paboTta Ha
Cnyxbata usroteeH e u fletanen nnax 3a paboTta- onepaTuseH nnax 3a cnpoeeaysarse Ha
l'oanwnara nporpama, KOj & NoHEeCeH oA cTpaHa Ha OnbopoT Ha aupekTopu.

CnposeaysameTo Ha pesusujata ce 3aCHOBYBa Ha NpUMEHa Ha PEBU3OPCKUTE NOCTaNKU-
METOAU Ha BHATpewHa pesu3uja CO kou BHAaTpeluHaTa peBu3nja ru nocTurHyesa ceowTe
PEBU30PCKM Lenu.

Bratpewnara peBusvja BO Tekor Ha 2012 rogmHa uMa Wus3roTBeHO WU3BewTan 3a
CNpoBEAEHUTE NOEAVHEYHN PEBU3NU, KOU ce OBjeKTUBHYM, jacHM, KOHLMU3HMU, KOHCTPYKTUBHU
¥ KOMNAETHWU ¥ BO KOW WCTOBPEMEHO jacHo ce n3HeceHn Haogute 04 peBu3sMjaTa Kako u
COOABETHUTE NPEenopaku.

CrpykTtypata 1 obnukoT Ha pesu3opckuTe U3BEWTan Ce BO COFMAcHOCT CO HacoKUTE u
yHUDULMPaHUTe NpaBuna BOCNOCTABEHN HA KUBO Ha CnyxBarta 3a BHaTpewHa pesusmja Ha
MaTn4HOTO APYLITBO U UCTUTE BOOGUYAGHO M COApKaT cnepHvBe enemerTu: NPeaMeToT Ha
pesu3vjata; BpemMeTo Kora e cnposepeHa PeBU3NjaTa; OpraHu3aunoHM eanHUUM Kape e
BpleHa pesuanjata; nepuog 3a koj e splieHa peBn3mjaTa; koj ja BpLWM pesuanjaTa; BaxeuKu
aponuck 3a NpeAmMeToT Ha peBu3ujaTa; UenuTe u oBeMoT Ha pesusvjaTa u eBeHTyanHuTe
OrpaHudysaka Ha pesuanjaTa; saknyuouute u KOHCTaTauunte OA w3BpLIEHATa pesu3uja,
Kako w npepnosute w npenopakute 3a npesemawe Ha MepKu 3a OTCTpaHyBare Ha
YTBPAEHUTE NpPeKpwounTe, HenpaBunHOCTUTE u HeaocTatoun u 3a nopobpysarme Ha
paboTemeTo, BKNYYYBajkM ja ¥ oueHata Ha afeKsaTHOCTa U eduKkacHocTa Ha
(hYHKUMOHMPAETO Ha CUCTEMOT Ha BHATPELWHW KOHTPONU BO NOBP3AHOCT CO PUIUUUTE BO
pesuaupaxuTe obnacrtu.

Mpenopakute u npeanosute 3a noaobpysatbe Ha paboTerweTo nponanerysaat HenocpeaHo
OA 3aKnyuouuTe, OAHOCHO Ce 3acHOBAaT Ha CTPYYHOCT MCKYCTBO Ha BHATPEWHWOT
pesu3op.

ﬂoxpaj AaBare Ha npenopaku u npeannosu, Bso pesusopckuTe mn3sewrTan oapeneHu ce n
OAroBOpHU nwuua 3a cnposegyBawe Ha npenopaknTe Kako u POKoBKM 33 npes3emare Ha
MEPKU KakO W HauuH Ha u3secTtyBame 3a peanusauvja Ha npenopaknte. KoHevHute
pPeBu3opCcKkn nssewTan ce AOCTaseHw A0 rnasHUOT M3BPLUEH AWPEKTOP, PakoBOAUTENOT Ha
pesuauparaTta €AvHWua, cexTopckute avpekropn v AWpeKTopuTe Ha opraHusauuoHuTe
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Ha [pywTBoTo 3a 2012 roguHa

Mpunor 8 - Ussewraj 3a cnposeayBsaibe Ha BHaTpelwHaTa peBu3uja (npoaomxeHue)

Onuc Ha paborata Ha BHaTpewHaTa peBu3uja co nogaToun 3a CTpyuHara
ocnocoBeHocT Ha BpaGoTeHuTe Bo Cnyw6ata 3a BHaTpewna peBu3uja (npoponxeHue)

Aenosu Ha [pyluiTBOTO KOM Ce NOBP3aHW CO NPEaMETOT, npenopakure unu mepkute og
U3BpLIeHaTa pesusvja.

Pesnaupanata egunvua ja n3secTysawe Cnyxbata 3a oTcrpaHysatbe Ha npexkpwouuTe,
HENPaBUNHOCTUTE K HeJOCTaTOUUTE.

MNocTanysajiu BO COrNacHoCT o AoHeceHaTa loauwka nporpama 3a pabora Ha BHaTpelHa
pesusuja 3a 2012 roguHa, Cnyxbara U3BPLWIWN PEBU3NjA HA HOCEUKUTE AEMNOBHN aKTUBHOCTU
80 [lpyLuTBOTO, CO Lien 3a oueHa Ha afeKksaTHOCTa U e(prKacHOCTa Ha BOCNOCTABEHUOT
CUCTeM 3a BHaTpellHa KOHTPONa, YCOrNaceHocT Ha paboreweto Ha [pywTBOTO CO
38KOHCKUTE NPONMCH KaKO 1 BO COrNacHOCT CO BHATPEeLLHUTE nponucu Ha [pywTeoTo CO KoM
Ce perynupa paboreweTto Ha [pywTeoTo un co ynaTcreara u npoueaypute NOHECEHW Ha
HUBO Ha 3asapoeanHuua Tpurnas. Cnyx6ata usBpwu nposepka Ha foynTyBare Ha
nponuwaHute Gapaka of 3aKkoHOT 3a cynepsusnja Ha ocurypysare 1 npasunara 3a
ynpasysawe CO puavuM, nocrankute 3a BNoxysawe Ha cpeacTsata Ha [pywrsoTo,
cnpoBeaysareTo Ha 3aknyyouuTe Ha Onbopot Ha aupekTopu. W3splena e nposepka Ha
YTBPAYBakeTO Ha oapefeHw nokasaTenu u HaBPEMEHOTO AJocTasyBame Ha 6apaHute
wHtbopMauuu ao  AreHumjata 3a cynepsusvja Ha ocurypysarwe, npouecuTe Ha
noaroTeyBatbe Ha PUHaHCUCKUTE w3sewTau U W3BECTyBaETO Ha jaBHOCTa W Apyrute
YHCTUTYLUMU 38 NOAATOUNTE OA rOAVLLHUTE U3BELLTAN. MoceBHu akTusHocTY BO 2012 roguHa
Cnyxb6ata npessene Bo genot Ha nposepka Ha paboTerweTo Ha oapeaeHy Excnosutypu,
NpoOBEpKa Ha cnpoBeayBakeTo Ha nocTankuTe 3a npoueHa u nukeupauwja Ha wreTy,
NpoBepka Ha axypHocTa, KoHTponaTta u 0poBpysareTo BO NpoUecoT Ha nuksnaauwja u

ucnnata Ha wreTwn, Kako u BO AenoT Ha BOCNOCTaBYBAKETO HA CUCTEM 3a ynpaByBate co
pv3nuu.

Bo MNoanwHara nporpama 3a pabora Ha Cnyx6ata 3a 2012 roaura, Gewe nnaxupaHo ga ce
CnpoBeAaT BKyNHO 9 BHATPELWHU PEBU3NU, OAHOCHO peBu3opcku akTuBHOCTU. BO TeKOT Ha
2012 roauHa ussplweHu ce BKYnHO 10 peBu3auu ogHocHO peBusopckn akTusHocTn 3a 2012
roavHa on kou 7 Gea u3BplwEHU Kaxo NnaHupann penosHu pesusuu, 1 Gelle BOHpeaHa
AenymHa pesusuja 3a 2012 roguHa, a 2 ce CNpOBEAEHU Kako HennaHupaxu BOHpeaHu Apyry
pesusopckn aktusHocTu. Egen nen og BOHpeAHWTe pesusun 0AHOCHO Apyrn pesusopcku
8KTUBHOCTU Ce crpoBeAeHu Bp3 oCHOBa Ha nocebenu Bapara Ha OnbopoT Ha AvpekTopu

npenopakn og NPETX0AHO u3BpLIEeHUTE pesusuu, 3a wro uarorsu KeBapTanHu vasewrTaun 3a

fpatetbe Ha ocTBapyBakeTo Ha AaseHuTe NPEnopakn v ucTuTe rv AOCTaBM AUPEKTHO A0
OnbopoT Ha AnpekTopu 1 PeBusopckaTa Komucuja.

Cnyx6ata, 80 TekoT Ha 2012 roAMHa Ha asa naTu uaroTeu W3Bsewraj 3a cnposepenara
BHaTpewHa pesusuja, Taka wro Op6opoT Ha AvpekTopu u Pesusopckata komucuja, npeky
pasrneaysate Ha osue Wssewrawu, Gea UHOPMUPaHN CO coapMUHaTa Ha yTBpAGHUTE
KOHCTaTauun, wgeHTudukysaHute cnaboctu u AponycTv v papeHute npenopaku 3a
nonoGpysarwe Ha gen op KOHTPONWTE BO CUCTEMOT Ha BHaTpelHa KOHTpona, npu wro
Cneéhea wn oppeaeHn 3aknydouu. Mpexy osue Waseuwrran, Onbopor Ha AvpekTopu n

3a pabovereto Bo TekoT Ha 2012 roavHa, Cnyx6arta usrotau u Moauwwex u3BewrTaj 3a
BHatpewHata pesusuja, uspaborteHu so dopmMa v cogpwuHa cornacHo 3akoHOT 3a
cynepsusuja Ha ocurypysarse u WHTEpHWTE aKkTi Ha [IpywTBOTO, KOj AUPEKTHO e AocTaseH
Ao Opbopor Ha AvpexTopu n Pesusopckata komucuja. loguwHuoT uw3sewraj 3a
BHaTpewHara pesusvja 3a 2012 roavHa, BegHaw nNo HeroeoTo ycBojyBame of CTpaHa Ha
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Mpunor 8 - U3BewrTaj 3a CnpoBeaysatbe Ha BHaTpewHaTa peBusuja (npopomxenue)

8.1 Onuc Ha pabBortata Ha BHaTpewHaTta peBusuja co noparoumn 3a crpyunara
ocnocobeHocT Ha BpaBoTeHuTe Bo Cnyx6ara 3a BHaTpewHa pesuanja (npoaonxenue)

OnBopot Ha aupexTopw, cornacko 3aKoHOT 3a cynepausuja Ha ocurypysatbe e gocTaBeH fo
AreHunjaTa 3a cynepauavja Ha ocurypyBatse Ha mucnerse.

MopaTouwm 3a CTpy4HaTa ocnocofeHocT Ha BpaboTenute Bo Cniyx6ara 3a BHaTpeulHa
peBusuja

Bo Cnysx6ara 3a BHaTpewHa peswusuja, co cocrojba Ha pen 31 AekemBpu 2012 roguna,
Beuwe BpaboreHo 1 nvue 8o peposeH paGoTeH ogHoC, Kako pakosoauTen Ha Cnywbara.

Ha oBnacrex pesusop: WHTerpuTeT, OﬁjeKTMBHOCT, Aosepnusocr, KOMNETEeHTHOCT «
HEe3aBUCHOCT.

Bo TekoT Ha 2012 roguna, BHATPELHMOT PeBu3Op ro 0apxyBalle CBOETO HWUBO Ha 3Haeke,
BEWTWHE u ApyrM cnocoBHocT 3a cnposeaysaibe Ha BHaTpewHara pesusnja. In

CTpy4Ho kBanudukauuja.

Co uen 3a 3auysame Ha 3samwero OBNACTeH pPEBU3OP COrMacHo 3aKoH, BHaTpelwHnoT
PEBU3Op NpucycTaysalle Ha cemuHapuTe 3a KOHTWHYWPaHO NpodbecuoHanHo ycoBpLIyBatbe,
Kon ce oapxaa op crpaHa Ha WNHCTUTYTOT Ha oBnactenu pesusopu Ha PM. kako u Ha

HezaBucHocT Ha BHaTpewnaTa peBu3uja

Cnyxbara 3a BHaTpelwHa pesuanja. cornacHo 3akoHoT 3a cynepsusuja 3a ocurypysarse w
3akoHOT 33 TprosckuTe Opywrsa e OpraHu3npaHa kako CcaMoCTOjHa, HesaBwCHa
opraHusauuoHa eauHuua B8o Rpywrsoro, koja e HenocpeaHo noapeaeHa wa OabopoT Ha
Anpektopu. CnyxBata e dyHkumoHanH u OpraHu3aumoHo oABoeHa oa  ApyruTe
opraHnsayunoHu genosy Ha OpywTsoto. Onucot Ha paboTHuTe MmecTa BHaTpe Bo Cnyxbata
Ce onpeaeru co MpasunHukoT 3a cucTematusaumja Ha paBoTHUTE MecTa Bo Hpywrsoro.

8.2 Mucnewe 3a npe3emMeHnTe akTMBHOCTH Ha ApywTBoOTO 3a ocurypyBaw-e BO 04HOC Ha
UcnonHyBake Ha npenopaknTe Ha APYyWTBOTO 33 peBusuja BO nperxogHarta AenoBHa

roauHa, 3aeqHo co OLleHKa Ha PeBM30OPOT BO 0QHOC Ha COOABETHOCTA Ha npesemeHurte
aKTUBHOCTH

3a rognHara 3aBpleHa Ha 31 pekemspn 2011 roavHa [pywtsoro 3a pesusnja Hema
A3REHO npenopaku WTo ce OAHecyBaaT Ha paboTeweTo Ha BHaTpewHara pesuauja.
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Npunor 8 - UasewrTaj 3a CnpoBenyBatse Ha BHAaTPeWwHaTa pesusuja (nponomxexue)

8.3 Mucnetse 3a pabotara Ha BHaTpewHaTa pesusmja (pesusopot Tpeba ga oueHn ganu
paborara na BHaTpewHaTa peBusmja e ycornaceHa co 3aKOH U CO ONWTUTE aKTU Ha
APYWTBOTO, fanu peBU3OPOT @ He3aBUCEH, Aanu BpWwu paboTuTe BO COrnacHocT
CO mnpaBunara Ha cTpykaTa, Aanu pesu3opoT ja npouenysa 3akonutocTa Ha
paboTteweTo Ha ApywTBOTO 33 ocurypysate U COOABETHOCTA Ha CUCTEMOT Ha
MHTEPHN KOHTPONK BO APYWTBOTO 33 OCUIYPYBatbe Ha HaunH Aa o6esbeau curypho u
cTabunHo ynpaByBaie cO ApyWTBOTO 32 ocurypygatbe), nonuc Ha HeaOCTaTOUUTE BO
pa6oTeweTo Ha BHaTpeuwHaTa PeBU3Mja U pusMuuTe Kou npomsnerysaart og Toa,

3aeaHo co lpenopaka Ha ApywTBOTO 3a peBU3Mja 3a nogobpysaibe Ha paboTtemweTo
Ha BHaTpellHaTa peBu3uja.

Co uen pa ce “3BPLLUM OLEHKA HAa YHKUMOHUPAHETO Ha BHaTpewHara pesusnja so

cornacHocT co 3akoHoT 3a Cynepsuanja Ha oOCUrypyBameTo 1 ONWTUTe akTh Ha Opywrsoto
Hue:

o WU3spwmsme UHTEPBjY CO pakoBOAUTENOT Ha CnyxbaTta 3a BHaTpewHa pesunanja Ha
Opywrsoro,
o Wsspwueme nposepka Ha pen OA nocToevkata AOKYMEHTauwja Ha Opywreoro,
BKNYyJyBajku ru:
o CrarytoTr Ha ipywTsoTo
o OpraHusauyvoHara CTpykTypa Ha OdpywreoTo
o [pasuna 3a paGora Ha cnyxbarta 3a BHaTpelwHa pesuauja
o [loguwha nporpama 3a pabora Ha cnyx6ata Ha BHaTpewHa pesusunja 3a
2012 roanHa

loguwen usBewTaj 3a paborta Ha cnyxbarta Ha BHaTpewHa pesusuja 3a
2012 roanHa

[¢]

3aknyyouute Ha 0BOj Aen op ussewrajot Gasupaar UCKNY4nBO Ha wuHopmauuuTe u
AOKyMeHTUTe nobuenn op Opywreoto kou ce oaHecysar 3a 2012 roguHa. Hue wHe
n3BplmMBME BepudnKaLMja Ha KOMNNETHOCTA U TOYHOCTa Ha AocTaBeHuTe uHGOpMauMu u
AoBvexuTe nogarouu og ApywrsoTo ce cmetaar 3a BEPOAOCTOjHU.

Ouetkata 3a dyHKUMOHNPaeTO Ha BHaTpelwHaTa pesusuja Ha [lpywTeoTo Gewe U3BpLUeH
CO Uen Aa ce oapeav ycornaceHocTa co 3akoHoT 3a cynepsuanja Ha ocurypyBareTo.

3a Bpeme Ha nposepkata Ha byHKUMOHMPaETO Ha CriywBara 3a BHaTpelHa pesusnja He

uAeHTuUKyBaBme 3HauajHn  HeycornaceHocTw co 3akoHoT 33 cynepsusuja Ha
ocurypysareTo.
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Mpunor 9 - Y3BewTaj 3a HauuHOT Ha BOAEHE Ha TProBCKUTE KHMIM

9.1 Onuc Ha HauuHOT Ha BoAetbe Ha TProBCKUTe KHUrY

CornacHo 3akoHoT 3a cynepsusuja Ha ocurypysarse OpbopoT Ha AupexTopu Ha Opywteoro
€ OATOBOPEH 3a BOAEHE Ha TPrOBCKNTE KHUMM U CMETKOBOACTBEHaTa AOKyMeHTauuja.

9.2 Mucnetbe 3a npesemenute aktusHocTH Ha APYUTBOTO 32 OCUrypyBate BO OQHOC Ha
“cnonnyBsakse Ha npenopakuTe Ha APYWTBOTO 3a PeBu3uja BO npeTxoaHaTa AenoBHa

OA/HOCHO BOCnocTasysare Ha penosHu ycornacycyeara u NpeHoc Ha nopartouu nomer’y
noMOLWHUTE eBuaeHyuu 3a npoaaaenuTe nonucu n LWUTETUTE ¥ rnasHaTa KHura.

Bo Tekor Ha BTOpUOT kBapTan Ha 2012 roguwHa BO HApywrsoto 3anouna pa ce
NMNNEeMEeHTUpa HoB codTeep, Co KOj Ce OTCTpaHeTw yTepaeHuTe cnabocTu.

9.3 Mucnerse Ha HayuHOT Ha BoAeHe Ha TProBcKuTe KHUru (peBusopor oueHyBa panu
APyWwTBOTO 3a ocurypysame ru Bogu AENOBHUTE KHUTKM, OAHOCHO AHEBHUKOT,
NasHaTa KHUFa U CUTE OCTaHaTM NOMOWHU KHUrM YPEAHO W aXypHO, Ha HauUH Koj

Ha cuTe NpomeHn Ha KOHTaTa BO TWe KHUFMU, PeBusopoT ocobeHo Tpeba aa npouetn
Aanu mMartepujanHaTta eBugeHUMja Ha HenononHeTw nonucK 3a ocurypysawe -
obpacum Ha cTpora eBiUAeHUMja BO APYWTBOTO M Kaj 3agomkeHuTe nuvua, ce Boan
CUrypHO, NOTNONHO 1 axypHo U Aa Hanpasu nonuc Ha HefnocTaTouMTE BO HAYUHOT Ha
BOAEH:e Ha TProBCKUTE KHUMM U pUsMumMTe Kou npousneryBaaT o4 HAYUHOT Ha BoAeH-e
Ha TProBCKUTE KHUrK,

PuHaHCKHCKoTO 3BECTyBatbe Ha [lpywTsoTo € perynupaxo so CNefHWUTE 3aKoHCKU Nponucy:
3akoHom 3a mpaoscku Opywmea (CnyxBeH BeCHUK Ha Penybnuka Makeponuja 6poj
28/2004 co uameruTe 84/2005, 25/2007, 87/2008, 42/2010, 48/2010, 24/2011 u 162/2012
4eH 469), CmeTkoBoacTBEHUTE CTaHAapav npudarexn Bo Penybnuka Makenonuja ob6jasenn
BO ‘MIpasunHuxkom 3a eodeme CMemKkogoO0cmeo” Bo CnyxGeH BecHuK 6poj 159/2009 u
164/2010 npumennus oA 1 janyapu 2010 roauna, “MpasunHukom 3a memodom 3a
8pedHysare Ha cmaeskume 0d 6unancom wa cocmojba u uszomeysare Ha denosHuMe
bunaucu” objaseH so CnyxGeH BecHuk 6poj 169/2010. QOpywiteoTo rv Bogu TProeckuTe
KHWrn cornacHo “fpasunnukom 3a Kowmen nnax Ha Opywmeama 3a ocuzypysare u
peocuzypysarbe” objaseH Bo CnyxGeH sechuk 6poj 148/2010 u 41/2011 ).

EBnpgeHTupameto u BPEAHYBaHETO Ha CMETKOBOACTBEHWTE CTaBKU u NOAroToBKa Ha
thUHaHCUCKUTE usBewTan ce BPUM B8P3 OCHOBa Ha CMETKOBOACTBEHUTE MONWUTUKM KOW Ce
onobpeHn ogq Oabopor Ha anpextopu.

Bo TekoT Ha Hawara pesnsnja Ha Bea ytBpaeHM 3HaYajHW HeycornaceHocTu nomery
MaTtepujanHata esnaeHumja v (PUHAHCWCKOTO CMETKOBOACTBEHATS,

9.4 Mpenopaka Ha ApywTBOTO 3a peBu3uja 3a nopo6pyBare Ha HaYMHOT Ha Bogere Ha
TPrOBCKUTE KHUru.

Mpenopakute oa [pywrsoto 3a PeBu3Mja Ce BKNYYEHW BO NUCMOTO fo pakosoacTBOTO,
AaneHo Bo Mpunor 2 Ha 08oj u3selwTa;j.
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10.1

10.2

Ha [lpywreoTo 3a 2012 roauHa

Npwnor 10 - UsBewTaj 3a kKBanuTeTOT Ha MH(OPMATUYKMOT CcUCTeM

Onuc Ha cocToj6ata U anexksaTHOCTa Ha yNpaByBateTO CO MHOPMATUUKNOT cucTem,
HeroBa ycornaceHoCT co AefloBHUTE Lenu u NPONUILaHKN WHTEpPHU npoueaypu 3a
pabotra Ha apywTBOTO 3a ocurypysawe, edukacHocTa Ha pabGoTerwero Ha
WH(IOPMATUYKUOT CUCTEM, NONUTUKA M OpraHu3aumja Ha CUrypHOCT M 3awWTUTa Ha
UHMOPMaTUYKMOT CUCTEM K noaaTouuTe, COOABETHOCT Ha HAABOPELIHUTE, CUCTEMCKM
¥ OCTaHaTu KOHTPOMMU, TeXHONOWKaTa ONpeMeHoCT, youeHuTe cnabocTi n pusuum Ha

CcucTemor K Apyru  nogartoun 3a byHKUMOHNpPaeTO u 6e3begHocTa Ha
MHOPMATUYKMOT cuctem.

Apywrsoto Bo noyetokor Ha BTOPUOT KBapTan MuHararta roguHa UMnNnemeHTupawe gsa
crparewwku cuctemu Adinsure u Navision Bo copabotka co u3sepysauor AdActa, kou ja
npeTcrasysaar rnaeBHUHaTa Ha NH(OPMALMCKUOT cucTem. Crapute cuctemu kou Gea
3ameHeTu oa Adinsure u Navision ce cTaseHu 8o cocrojba camo 3a unTare.

AdInsure cucremor e n3paboteH on cTpaHa na AdActa u npeTcTasysa annukauuja

On nocebHo 3Havewe ce n agse annukayuu kou ce 80BEAEeHW nnu UHTErpupanHun 8o TekoT Ha
nperxoaHaTa roguHa un TOa:

- Simt Web Service uspaboteHa og Cumt e WHTerpupasa co nporpamor Adinsure w
0BO3MOXYBa nonucute og AO n 3K u3paborenn sBo HEO asTomaTcku Aa ce npexecar 8o
nporpamot Adlnsure. Wicto Taka OBO3MOXEHO e ucnpakare Ha wreTute Opywrsoto so
HBO.

- Mporpamot 3a nnaty e WHTEPHO n3paboTeH u nouna aa ce KOPUCTW 04 noyeTokoT Ha
2012. Uctuor ja 3amenu NpeTxoaHaTa annukauuja 3a nnaTu KOja BO MOMEHTOB OCTanysa
camo 3a pobusarse Ha nopaToum OA NPETXOAHUTE rofuHu.

3a KBANUTETHO AOHaTaMowWHOo Haarpapysarwe cnpema notpebure Ha ﬂpyl.UTBOTO.

Co ornea Ha ronemure MPOMEHN Ha uHbOPMaTUIKNOT cucTem so TeKk e crabunusayuja u
OTKNOHyBake Ha nocuTHUTE npobnemu kow ce jaBysaat npu ronemu npomeHu, a ocobeHo
NP4 NpemuH oa eneH Ha apyr cuctem.

Mucnetse 3a npesemenure aKTMBHOCTU Ha APyWTBOTO 32 ocurypyBate Bo O4HOC Ha
“CNonHyBsatbe Ha npenopakute Ha APYWTBOTO 32 peBu3snja BO npeTxoanata AenosHa

aKTUBHOCTH.
ﬂpenopaku OA npetxogHaTa roguHa

- KomnnekcHocT Ha NO3UHKK: KNYyYHYN annukauum
Osaa npenopaka e uMnnemeHTupaHa co UMNnNemeHTayujata Ha HosuTe cucrTemu
KOW ce uHTerpwpanu co aktusen AVPeKTopuym koj Beke uma uMnnemeHTupaxo
nonuTuka Ha KomMnnNexkcHw NosuHKW. AnTepHaTuBHOTO norupare 80 Adinsure
CUCTEMOT CO KOPUCHUYKO UmMe 1 NO3UHKa ucTo Taka KopwucTu KOMNNEKCHU NO3uUHKY.
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10.2  Mucneme 3a NpesemenuTe akTMBHOCTU Ha APYWTBOTO 3a ocurypysame so onHoC Ha

- Cnen,erbe W npernen Ha AogdeneHuTte npuBuneruw 3a npucran Ha KopucHuuure
N HUBHUTe aKTUBHOCTH

- [lnanosu 3a KOHTUHYUTET BO penosHoTO pabotewse u  nnawosu 3a
CnpasyBatbe co KatacTpodu

Co ornepn crparewxne NPOMEHN npousnesenn og UMNNeMeHTauvjaTa Ha HosuTe
cucremn kon 6Gapaa aHraxvparwe Ha cure Pecypcn Ha [pywrsoto kako u
33BMCHOCTa Ha NNaHOT Ha KOHTUHYUTETOT Op NMNNEMEHTUPAHNOT UHOPMAaTUYKY
cucrem [lpywireoTo ja sanoyna nocrankara 3a uspaboTka Ha nnan 33 KOHTUHyuTeT
nocne nMnNemeHTayvjaTa Ha CTpatewkute cuctemu Adinsure v Navision.

10.3  Mucnewe Ha PeBU3OpoT 3a apeksaTHocTa Ha ynpaBsyBsawe co uHopMaTuukmoT

10.3.1 Haogu

10.3.1.1 Pacnpeden6a Ha 8ucokKo npueunezupany ynoau

AoneneHn 3ronemen 6poj Ha kopucHuuKu CMETKN (16 KopucHUYKM CMEeTKU) kaKko wro e
npukaxaHo nopony:
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10.3.1.1 Pacnpeden6a na 8ucoko npueunezupanu ynoeau (npodon)«yea)

[_Bp ? Kopuchuuko ume
1 BPAHKA KNOMYEBCKA
2 [AME HUKONOB

3 WroP JOHEBCKM

4  UIrOP UNMEB

5 WUPEHA MNADEHOBCKA
6

7

8

9

MATOANEHA BNAXEBCKA
MAPJAH NEPYUNHUK
MUWINE FOPYEBCKM

, HWUKONA HUKONOBCKY

10 METAP KOMAEHAL

11 CAHA TAHYEBCKA

12 CALIO HUKONOB

13 CNOBOOAH BNAXKEBCKU

14 TAKV rOHgA

15 BRAOUMKMP 0AMJAHOBCKY !

| 16 3anopa Kﬂga_érza _______ ]

HAonenysamweto Ha BUCOKO npusunerupanu / yHVBepsanHu npasa Ha npucTan po sronemen
6poj Ha spaborenn MOXe cepuosHo aa BrMjae Ha MOXHOCTa Ha KN1eHToT na cnposege

CUNHW KOHTpPONW Ha pabotersero, kako Aa obe3bequ oagenyesame Ha HekomnaTubunHute
3aAa4u 1 0AroBOPHOCTY 33 TpaHcakyuure.

10.3.1.2. Mnan 33 cnpaeysame co Kamacmpogha

Ocurypa peka UT cuctemure ke npoaomkar aa paborar so Cnyyaj Ha fenymHa unu uenocHa
KaracTpoda (Ha np. husuyka KaracTpoda, rpewka Ha KOPUCHUKOT, xapeepcku AedhexT uth).
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10.3 Mucnerwe Ha PeBU30pOT 3a ageksaTHOCTa Ha ynpaByBawe co HdOopMaTuyKnoT
CUCTeM 3aegHo co Mpenopaka wa ApywTBoTo 3a peBusnja 3a nopo6pyeame Ha
HaYUHOT Ha ynpasyBsakse co UHdopmaTuykuoT cucrem (npo.qomxyaa)

10.3.1.3. 3acmapenu KOpucHuvku cmemuuy

HeHaspemeHroto YKUHyBake Ha npaeata 33 npucTan Ha kopucHuk moxe Aa ro 3ronemu
PU3NKoT  nopanewen BpaboteHn w/unu Apyrv  HagsopewHu CTpaHn pa  pobujar

10.4  Ouenka Koja ce opMecysa Ha cocroj6ata u agexsaTHocTa BO ynpaByBaweTo co
UHOPMATUYKMOT cucTeM Bo cornacHocT co mefynapogmo NpusHaTuTe crangapam 3a
PeBu3nja Ha uHdopmaTUuKy cucremu.

3aknyuyok u npenopaxu

Orparu4eH 6poj Ha kopucHuLm Cropea npuHuunu 3a Hajmana npusuneruja.
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Mpunor 10 - U3BewrTaj 3a kBanuteToT Ha UHpopMaTNYKUOT cucTem (npo.qomxyea)

Ouenka koja ce OfHecyBa Ha cocrojbara u aAeKBaTHOCTa BO ynpaByBameTo co
UHpOPMaTUYKMOT cucTem RO cornacHocT co mefynapogHo NMpu3HaTuTe cTanpapam 3a
peBusnja Ha unthopmaTuyky cuctemu (npononxysa)

10.4.2. MnaH 3a cripaeygamse co kamacmpogha

* A2 r'v onuwe npoueaypute 3a UAeHTUDUKYBatEe 1 KOMyHULVpare Ha Karacrpocha

* Aa rv onuwe npoueaypute u CTparerujara 3a onopasysame

* Aa v onuwe npoueaypure 3a 3awtuTa un PEKOHCTPyKUuja Ha cajror

* Aa ™ agpecupa npoBnemure, kako npoueaypu 3a chopmaner Gekan (cknapupame Ha

nvue mecrto u Ha apyra nokauuja), mpexHo u XapAsepcko nosTopysarse, TonepaHuwja Ha
rpewka (ocobeHo 3a cuctemor Gunern), uth

* Aa ro aeduHupa nnaHoT 3a nepuoanyHo Tectuparbe
* A Ce TecTupa nepuoauiHo

* nepuoawyHo pa ce axypupa cnopeg noTpebute Ha 6GusHucor u Ha TekoBHaTa
UHpacTpykTypa.

10.4.3. 3acmapeny KopucHuyku cmemiy
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)(”““””W”!””HHIHun" Zl ErnsT & Younc Tpurnae Ocurypysame Af Cxonje

W3BewrTaj 3a n3BpuweHara pesunsuja

’ Ha [lpywrsoTo 3a 2012 ronuHa
Mpunor 11 - W3sBewraj 3a TOYHOCTa W KommnetHocTa Ha wusBewTaute Kkom ce

1.1 W3Bell.lTaj0T 32 TouYyHOoCTa u KoMnneTHocTa Ha uiBewraute KOu ce AocTraByBaar Ao

il

CornacHo 3akomckara Perynartuea v nopsakorcku 8KTU ROHECEHN Of cTpaHa Ha AreHuujara
3a cynepsusunja Ha ocurypysamse, Jpywreoro AocTasyea pegosHun KBapranHu nssewram go
AreHuwjata 3a Cynepausuja Ha ocurypysarme.

Wmajin rm go npeasun Gaparwara Ha Mpasunuukom 3a popmama codpxunama Ha
pesusopckuom ussewmaj u munumansuom ongam Ha pesusujama na dpywmeama 3a
ocueypysarse peocueypysare cneguure U3BewWwTan wro Apywreoro ry Aocrtasyea go
AreHuujaTta 3a cynepsusuja Ha Ocurypysame co cocTojba Ha AATYMOT Ha buHaHcuckuTe
“3BELTau 3a TekosHaTa roauHa 6ea npeamert Ha KOHTpona og crpaHa Ha EpHer v Janr:

°  Cynepeusopcku nssewray 3a:

o Notpe6Ho Hueo na MapruHata Ha consemTHOCT 33 HEXWBOTHO
ocurypysaise
o KoHeuHa npecweTia na NoTPeBHOTO Huso Ha Maprusarta Ha consenTHOCT
o Mpecmetka Ha kanutanor
o Bnoxysara na CPeAcTsara kou ru nokpueaar TEXHUYKUTE pesepau
° WN3sewraj 3a BpeaHysareTo Ha craskure 04 BunaHcoT Ha cocToj6a
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W3Bewraj 3a uaspwenara peBusuja
Ha [lpywTBoTO 32 2012 roguna

m””’”“””””l”””ll””“”‘"“'W Zll ERNST & YOUNG Tpurnas Ocurypysarmwe Afl Cionje

Mpunor 12 - NaBewraj 2a BpeAHyBatbe Ha GunaHcHure u BOHOUNAHCHUTE CTaBKU u
CMeTKOBOACTBEHN NONUTUKY

121 BpeanyBame Ha Bunancuute M BoHBMnaHcHuTe CTaBKM U CMETKOBOACTBEHW
NONUTUKK,

BpeaHysameTo Ha BunaxcHuTe 1 BOHOUNaHCHUTe cpeacTsa u 06BpCcKN Ha OpywTsoto ce
BpwM BO cornacHocT co perynatusara Ha AreHuujata 33 Cynepsusuja Bo ocurypysamero,

6p.159/2009 1 164/201 0).

Noneranuu uHbopmaLuu 3a BpeaHysare Ha BUNHCHWUTE K BOHOUNaHcHUTe cpeacrsa u
obepcku Ha [pywreoto ce Aanexun Bo Benewkute KkoH (bUHaHCUCKUTE U3BewTan Ha
ApywreoT0, nagenu so Mpunor 1.

122 Mpenopakn na APyWwTBOTO 3a peBusmnja Bo OAHOC Ha nonodpyBare Ha HayuHOT Ha

BpeaHyBawe Ha GunaHCHMTe ] Bon6unaucnme CTaBKu ¢ CMeTKOBOACTBEHN
NonnTUKK,

3a roguHata 3aBplieHa Ha 31 Aekemspn 2012 roguHa Opywrsoro za pesuanja Hema
AaaeHo npenopaku WTo ce OAHecyBaat Ha noaobpysate Ha HaunHoT Ha BpeaHyBake Ha
BunancHuTe 1 BOHOMNaHCHUTe cTasku u CMETKOBOACTBEHU NOAUTUKY.
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Tpurnase ocurypyBarbe Al Ckonje

drHaAHCUCKUN n3pelwtaun
3a rogmHarta 3aBpLlieHa Ha
31 gekemspu 2011
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M3BeLwTaj Ha HE3aBUCHNOT PEBU30P

(drHaHCUCKN U3BeLLTaun
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M3BewwTaj 3a ceondpaTHa fo6MBKa
M3BeLuTaj 3a NpOMEHNTE BO KanuTtanoT
Ws3BewTaj 3a napn4Hn TEKOBM

Benewkn KOH (hUHaAHCUCKUTE U3BeLITau
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Cxonje 1000 MopTan www.kpmg.com.mk

PenyBnuka MakeaoHwja

MaBewTaj Ha He3aBUCHWOT peBU3Op [0 akyuoHepuTe Ha TPUINAB
OcurypuBame Af] Ckonje

WM3splumeme pesuamnja Ha NPUAPYKHUTE (PUHAHCUCKW U3BeLWTau Ha TPWUINAB ocurypyBarse
All Ckonje (“[pywTBOTO") KOWU Ce cOCTOjaT O “3BewWTajoT 3a (huHaHcuckara cocTojba Ha 31
naekemspyn 2011 roguHa v ussewTauTe 3a ceondarHa [06UBKa, NPOMEHMTE BO KanutanoT W
NapU4HMOT TeK 3a roauHaTa Toraw 3aBplieHa v GenewknTe, Kou ce cocTojaT of nperneg Ha
3HAYAjHUTE CMETKOBOACTBEHW MOMUTUKM U APYri objacHysauku nHbopMaLmu.

Of[rosopHOCT Ha PaKOBOACTBOTO 3@ PUHAHCUCKMTE N3BeLLTau

PakoBOACTBOTO Ha [lpyWwTBOTO € OArOBOPHO 3a M3roTBYBarbé W peanHa npeseHTayunja Ha
oBMe hMHAHCUCKMN W3BelTan BO COrnacHoCT CO perynarusara Ha AreHuujaTa 3a cynepsuauja
Ha ocurypyBarbe, Kako U 3a TakBa WHTepHa KOHTpona 3a KOja pakoBOACTBOTO CMeTa AeKa e
HEeomnxoAHa 3a 4a ce OBO3MOXW W3roTByBarbe Ha (PUHAHCUCKU U3BeLTan Ko ce ocnobofeHun
07, MaTepwjanHo 3HauajHu rpewkW, OWNo Aa ce pesynTart Ha usMama wnu HEHamepHo
HanpaBeHW rPeLwwKun.

OpfroBopHOCT Ha peBn30poT

Halwa OAroBOPHOCT € Aa UCKaXeMe MHeHWe 3a 0BWe (hMHAHCWCKW W3BelTan Bp3 O0CHoBa Ha
HawaTa peswauja. Hue ja W3BpWMBME Hawarta pesv3nja BO COMNAcHOCT CO MefyHapoaHuTe
cTanaapav 3a pesusuja. OBue cTaHAapAu U3MCKyBaaT Aa ce NpuapXysame Ha peneBaHTHUTE
eTWYKW CTaHAapaM W 4a ja nnaHupame 1 Aa ja ussplivme pesnaujaTa co uen ga ce sgobueme
CO pasyMmHa yBepeHOCT feka (DMHaHCUCKUTe W3BelTaun He coppxat maTepujanHo 3Ha4ajHu
rpeLKu.

PeBuanjata BKNydyBa cnpoBedyBatbe Ha npoueaypy 3a Aobvsarse Ha PEBU30PCKU A0KasN 3a
M3HOCWTE M 0bpasnoXeHujata BO IMHaAHCMCKUTE u3selTan. W3bpaHuTe npoueaypw 3asucat
OA HaWWTEe NPOUEHKM, BKMYYyBajKW MM U MPOUEHKUTE Ha pusmuuTte 3a 3HaYajHU rpelukn Bo
(PMHAHCUCKUTE W3BELLTaN KaKo PesynTar Ha u3mMama Unu HeHamepHO HanpaseHu rpeLkw. Bo
npoueHyBareTo Ha OBME PU3WLM, U pasrnefasme COOABETHUTE WHTEPHM KOHTpONU
BOCMOCTABEHW BO [pyWITBOTO 32 M3roTByBarbe W pPeanHo npukaxysarbe Ha thuHaHCUCK1TE
W3BeLTaw co uen Aa AvaajHMpame peBn3opcKu Npoueaypu COOABETHM HA OKOMHOCTUTE, HO He
W 3a Aa M3pasuMe MHeHWe 3a eUKAcHOCTa Ha WHTEepPHUTE KOHTPONU BOCNOCTaBeHW BO
[pywTsoTo. PeBusnjaTa wucTOTaKa BKNydyBa OCBPT Ha KOpUCTeHUTE CMETKOBOACTBEHU
NPUHLUMAK W 3Ha4ajHWTe NPOLUEHKW HanpaeBeHu Of PaKOBOACTBOTO, Kako U oyeHka Ha
afieKBaTHOCTa Ha MPUKaXyBareTo Ha uHhopmMauunTe BO hUHaAHCUCKUTE U3BeLTau.

Hue cMe ybeaeHn Aeka peBM3OPCKUTE [OKAa3N KOW 1 JOGUBME Ce AOCTATONYHU W COOABETHU
3a fa o6e3be[aT OCHOBA 3a HALWETO MHEHKe.

KM Maxegoxuja OO Cxonje @ MakejoHCKO APYLUTBO CO OfPaHWueHa PerucTpupaso 80 [aw. 6p. MK4030996107850
GATOBOPHOCT W (hpMa-uneHka Ha KMMI MpexaTa Ha He3aBuCHA hupmi- TprosckuoT Perucrap

uneni, acoumparm co KNIMI MkTeprewnn Koonepatne ("Knmr Ha PenyGnuka

MKTepHeLWwNN"), WBAjLAPCKa NPABHO NiLe. MakeaocHuja co EMBC:

5078598



Gz all
M3BeluTaj Ha HEe3aBUCHMOT PEBU30P

MHeHue

Cropep Hale MHeHve, (hMHAHCUCKUTE U3BelTan HaBedeHn norope peanHo W 06jeKTUBHO ja
npuKakyesaaTt uHaHcucka coctojba Ha [pywTsoto Ha 31 gexkemspu 2011 roauHa, Kako 1
HerosaTa (hMHaHCUCKA YCMEeLWHOCT U HErOBMOT Mapu4eH TeK 3a roguMHaTa Toralw 3asplieHa, Bo
COrnacHoCT Co perynarusara Ha AreHuwjaTta 3a cynepsu3nja Ha ocurypyeame.

O6pHyBare BHUMaHUE

Bes fa gasame KBanuukauvja BO HAWETO MHEeHWe, obpHyBame BHWMaHve Ha Genewka 34
Kage WTo e HaBedeHo deka Ha 31 gekemepu 2011 roguHa, [pywTBOTO He € BO UenocT
ycornaceHo co nokKanHata 3akOHCKa perynatuea BO BpPCKa CO cpefcTBata Kou ru nokpueaar
TEXHUYKUTE pe3epBM YTBPLAEHW BO COrMacHoCT co 3akoHOT 3a CyrnepBusuvja Ha ocurypyBsarse.

Ckonje, 4 anpun 2012 roguHa

KMNMI™ MakegoHuja OO0
OBNACTEH PEBAU3OP HA PM Ynpasuten
MopgaHa Hukywescka FoppaHa Huxymeacxa
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U3BELLUTAJ 3A PUHAHCUCKA COTOJBA (BUNTAHC HA COCTOJBA)

Tpurnae ocurypyBame ag Ckonje
®duHaHCUCKN n3sewTam

W3Hoc (Bo unjaam aeHapwm)

Onuc Ha nosuumjata Bpoj Ha Bpoj Ha beneluka 2010 1 jaHyapu 2010
nosvuvia 2011 (noBTOPHO roguHa
npukaxaHa) (noBTOpPHO
npuKaxaHa)
1 2 3 4 5
AKTUBA
A. HEMATEPUJAITHU CPELOCTBA (002+003) 001 19 4.996 27 47
1. T'yosun 002 47
2. OcTaHaTu HemaTtepujanHu cpeacTea 003 4.996 27
B. BTOXYBAHA (005+013+021+041) 004 20 1.344.859 1.269.840 1.160.953
. BEEMJULUTE, TPAOEXHU OBJEKTU U OCTAHATU MATEPUJAITHU
CPE[ICTBA (006+009) 005 20A 186.091 198.132 133.119
1. 3emjuiTte 1 rpagexHu 06jekTn Kom cnyxxaT 3a Bpllerwe Ha aejHocta (007+008) 006 63.723 141.359 133.119
1.1 Semjuwite 007
1.2 MpapexHu objekTn 008 63.723 141.359 133.119
2. 3emjuite, rpagexHu objekTu U ocTaHaTV CpeacTBa Kou He CryxaT 3a BpLUeHe
2.1 3emjuwite 010
2.2 'pagexHu objekTn 011 122.368 56.773 56.156
2.3 OcTtaHaTtu MaTepujanHu cpeacrtea 012
I.OUHAHCUCKU BNNOXXYBAHA BO APYLUTBA BO I'PYIA - NOAPY>XHULA,
NMPUOPYXXEHWU OPYLWITBA U SAEOHUYKU KOHTPOINMUPAHU EHTUTETU 013 21 33.110 39.228 45.620
(014+015+016+017+018+019+020)
1. AKumn, yaenu n octaHaTu COMCTBEHUYKM UHCTPYMEHTU of BPE4HOCT BO 014
OpyLwTBa BO rpyna - Nogpy>xH1LUm
2. [JOmMKHNYKN XapTuUmn oA BPeOHOCT KOoW v usgane gpyLirsa Bo rpyna - 015
NOAPY>XHULM 1 3aeMKN Ha pyLUTBa BO rpyna - NoApYyXHUUU
3. Akuwmu, ygenu u octaHaT COMCTBEHUYKM UHCTPYMEHTU BO NPUAPYKEHU 016
apywTBa
4. JOMmKHUYKN XapTuK 0 BPEOHOCT KOU ' u3gane npuapyxXeHn apywrea u 017

3aemMu Ha NpuapyxeHu gpyLiTea




Tpurnae ocurypyBame ag Ckonje
®duHaHCUCKN n3sewTam

W3Hoc (Bo nnjagm geHapw)

Onwuc Ha nosuumjata nigzju:?a Bpoj Ha beneluka 011 (HOZB(E)O o 1 jarxale:':mo
anKax?aHa) (noniopHo
npukaxana)
1 2 3 4 5
5. OcTaHaTu hrHaHCUCKK BIIOXYBaka BO APYLUTBA BO rpyna - NOAPYXHULM 018
6. OcTtaHaTn hbuHaHCUCKM BMOXyBaka BO NMPUAPYXEHU ApyLuTBa 019
7. Bnoxysara BO 3aeJHUYKM KOHTPONUPAHN EHTUTETU 020 33.110 39.228 45.620
lll. OCTAHATU ®PUHAHCUCKU BNOXKYBAHKA (022+025+030+035+040) 021 22 1.125.658 1.032.480 982.214
1. ®PnHaHCKCKM BNOXyBaka Kou ce YyBaaT Ao gocTtacyBawe (023+024) 022 0 0 177.296
1.1 JOmKHMYKM XapTum og BpeAHOCT CO POK Ha JocTacyBake A0 eAHa roguHa 023
1.2 JOmKHNYKM XapTum og, BPEAHOCT CO POK Ha JocTacyBake Haj efHa rogvmHa 024 177.296
(0263-0:)71-?22?3;5;‘ BNOXYyBakba pacnosioXnvMBM 3a npogaxoba 025 22A 729.010 510.417 52178
2.1 [omKHNYKM XapTumn of BPeAHOCT CO POK Ha JocTacyBake A0 eAHa roanHa 026 6.979
2.2 [JOMKHNYKM XapTumn o BPeOHOCT CO POK Ha JoCcTacyBake Had ef4Ha rognHa 027 700.718 501.602 43,293
2.3 AKumn, yaenu n octaHaT COMCTBEHUYKN MHCTPYMEHTU 028 26.879 7.183
2.4 AKumu 1 ygenu Bo UHBECTULMUCKN DOHO0BU 029 1.413 1.837 1.702
3. ®uHaHCUCKM BNOXyBaka 3a TpryBawe (031+032+033+034) 030 0 0 0
3.1 JomkH1UYKM XapTum of, BPeAHOCT CO POK Ha AocTacyBakbe A0 efHa roavHa 031
3.2 [lomkHUYKM XapTum of, BPEAHOCT CO POK Ha AOCTacyBake Hag eaHa roguHa 032
3.3 AKuuu, yaenu n octaHatn COMNCTBEHUYKN UHCTPYMEHTU 033
3.4 AKummn 1 yaenun Bo UHBECTULMUCKN (DOHO0BU 034
4. leno3ntn, 3aeMun n octaHatu nnacmaHu (036+037+038+039) 035 22b 396.648 522.063 752.740
4.1 Japenn nenosntn 036 396.000 520.000 638.503
4.2 3aemun ob6e3beneHn co xmnoTeka 037 22B 648 2.063 114.237
4.3 octaHaTtu 3aemu 038
4.4 OctaHaTn nnacMaHu 039
5. epuBaTMBHU PUHAHCUCKN UHCTPYMEHTHU 040
IV. AENO3UTU HA OPYLUTBA 3A PEOCUI'YPYBAKE KAJ LEOEHTHU, MO 041

OCHOB HA 1OIroBOPUY 3A PEOCUI'YPYBAKE




Tpurnae ocurypyBame ag Ckonje
®duHaHCUCKN n3sewTam

W3Hoc (Bo nnjagm geHapw)

Onwuc Ha nosuumjata Bpoj Ha Bpoj Ha beneluka 2010 1 janyapu 2010
rosvuna 2011 (noBTOPHO roguvHa
npukaxaHa) (noBTOpPHO
npukaxana)
1 2 3 4 5
B. AEN 3A COOCUTYPYBAILE U PEOCUTYPYBAIGE BO BPYTO TEXHUYKUTE
PE3EPBM (043+044+045+046+047+048+049 ) 042 23 107.926 96.727 43.822
1. len 3a coocurypyBame 1 peocurypyBame Bo OpyTo pesepBaTa 3a NpeHocHa 043 16.809 61.239
npemuja : : 21.788
2. [len 3a coocurypyBare U peocurypyBare Bo OpyTo MaTemaTuykaTa pesepaa 044
3. [len 3a coocurypyBare U peocurypyBare Bo OpyTo pesepBuTe 3a LUTETH 045 91.117 35.489 22.034
4. [len 3a coocurypyBame 1 peocurypyBsame Bo 6pyTo pesepBute 3a 6oHycu n 046
nonycTu
5. [len 3a coocurypyBare 1 peocurypyBate Bo 6pyTo ekBunm3aLmoHaTa 047
pesepBa
6. [len 3a coocurypyBare 1 peocurypyBame Bo OpyTO oCTaHaTUTE TEXHUYKU 048
pesepsu
7. Oen 3a coocurypyBare 1 peocurypyBame Bo OpyTO TEXHUYKUTE pe3epBu 3a 049
OCUrypyBah-€ Ha XXMBOT KaJe pU3MKOT Of BIIOXYBaHETO € Ha TOBap Ha OCUTYPEHUKOT
r. ®PMHAHCUCKWU BIIOXYBAHKBA KAJ KOU OCUTYPEHUKOT IO NMPEB3EMA 050
MHBECTULUUCKUOT PU3UK (0OTOBOPU 3A OCUTYPYBAILE)
0. oaANnoOXeEHU U TEKOBHU OAHOYHU CPEOCTBA (052+053) 051 24 11.349 11.025 0
1. OanoxeHn gaHoYHM cpeacTea 052
2. TekoBHU AaHOYHU cpeacTBa 053 11.349 11.025 0
. MOBAPYBAHA (055+059+063+067) 054 25 468.534 676.981 681.966
. TOBAPYBAA O HEMOCPEOHU PABOTU HA OCUTYPYBAISE
(056+057+058) 055 25A 365.006 534.892 575.218
1. MobapyBana of ocurypeHuum 056 357.900 542.531 566.620
2. MNobapyBarsa o4 nocpeaHnLm 057
3. OctanaTtu nobapyBara o HenocpeaHu paboTn Ha ocurypyBame 058 7.106 1.311 8.508
Il. TOBAPYBAKBA OO PABOTU HA COOCUTYPYBAKE U PEOCUTYPYBAKE
(060+061+062) 059 25A 7.305 8.326 6.393
1. MobGapyBara No OCHOB Ha Npemuja 3a COOOCUTYPYBaHE U PEOCUrypyBate 060




Tpurnae ocurypyBame ag Ckonje
®duHaHCUCKN n3sewTam

W3Hoc (Bo nnjagm geHapw)

Onwuc Ha nosuumjata nigzju:?a Bpoj Ha beneluka 011 (HOZB(E)O o 1 jar:}(;ale:':mo
anKaxE)aHa) (noniopHo
npukaxana)
1 2 3 4 5
’ pesévll'lr?/gssgia:a Mo OCHOB Ha y4eCTBO BO HAJOMECT Ha LUTeTN 04 COOCUrypyBare 061 7159 8.179 6.393
3. OctaHaTtu nobapysatsa og paboTu Ha coocurypyBame U peocurypyBame 062 146 146
lll. OCTAHATU NOBAPYBAHA (064+065+066) 063 26 96.223 124.813 100.354
1. OctaHaT nobapyBara oA HenocpeaHu paboTu Ha ocUrypyBame 064 61.620 78.998 58,208
2. NobapyBarba No OCHOB Ha (PUHAHCUCKMN BIIOXYyBaHa 065 32.173 35.225 36,098
3. OcTtaHaTtu nobapyBatsa 066 2.431 10.590 6,049
IV. NTOBAPYBAHKA O OCHOB HA 3AMULWLAH A HEYTNATEH KAMUTAN 067
E. OCTAHATU CPEOCTBA (069+072+077) 068 27 86.466 53.534 120,263
T ST KT oA SrUIEILE HAREHOCTA | g
1. Onpema 070 22.135 17.802 23.081
2. OcraHaTtu martepujanHu cpecrea 071 626 626 626
(O;I:;P()P;IZT‘;-I;;TOC;I;;EHCTBA N OCTAHATU NAPUYHU EKBUBATIEHTU 072 205 63.705 35.106 96.556
1. MapnyHn cpeacTea Bo GaHka 073 63.036 34.258 92.525
2. MapwyHu cpeacTtea Bo GnarajHa 074 10 73 128
3. N3gBoeHun napuyHM cpeacTBa 3a NOKpMBake Ha MaTeMaTnykaTa pesepsa 075
4. OcTaHaTV NapuvyHM CPeACTBa U NapUYHN EKBUBATEHTHU 076 659 774 3.903
1. 3ANMUXU U CUTEH MHBEHTAP 077
X. AKTUBHU BPEMEHCKU PA3rPAHUYYBAHA (079+080+081) 078 30 126.959 117.937 126.917
1. MNpeTxoaHO npecMeTaHn Npuxoam No OCHOB Ha KamaTh U HAEMHUHU 079
2. ONoXeHN TPOLLIOLM Ha CTEKHYBaHE 080 82.647 59.269 72.998
3. OcTtaHaTti npecmeTaHn NPUXOAM U OOJI0XKEHM TPOLLOLN 081 44.312 58.668 53.919
3. HETEKOBHU CPEOCTBA KOU CE YYBAAT 3A NPOOAXBA U NMPEKUHATO 082
PABOTEHE
S. BKYMHA AKTUBA (A+B+B+I+0++E+X+3) 083 2.151.088 2.226.072 2.133.968




Tpurnae ocurypyBame ag Ckonje

®DrHaHCUCKK n3BeLTan

W3Hoc (Bo nnjagm geHapw)

Onwuc Ha nosuumjata nigzju:?a Bpoj Ha beneluka 011 (HOZB(E)O o 1 jar:}(;ale:':mo
anKaxE)aHa) (noniopHo
npukaxana)
1 2 3 4 5
U. BOH-BUNAHCHA EBUOEHLUWUJA - AKTUBA 084 490.146 457.482 504,360
NMACUBA
A. KAMMUTAN U PE3EPBU (086+090+091+095+101-102+103-104) 085 31 493.744 492.373 499.155
1. BAMULLAH KANUTA (087+088+089) 086 185.223 185.223 185,223
1. 3anuwaH kanutan og 06MYHN akumm 087 185.223 185.223 185,223
2. 3anuwaH kanuTtan og NPUOPUTETHN aKLuUn 088
3. 3anuwaH a HeynnaTeH KanuTtan 089
Il. APEMUU 3A EMUTUPAHU AKLIUU 090 41.972 41.972 41.972
11l. PEBANOPU3ALUOHA PE3EPBA (092+093+094) 091 -2.875 17.322 29.647
1. MaTepujanHu cpencTtea 092 1.610 1.610 20.703
2. ®UHaHCKCKM BMOXYyBaka 093 -4.484 15.713 8.944
3. OcraHaTtu pesanopu3aumoHn pesepsin 094
IV. PESEPBMW (096+097+098-099+100) 095 242.524 241.863 240.101
1. 3aKOHCKM pe3epBu 096 242.524 241.863 240.101
2. CtaTtyTapHu pe3epsu 097
3. Pesepsu 3a conctBeHun akuum 098
4. OTKyneHn ConcTBEHM akuum 099
5 OctaHaTtu pesepsu 100
V. HEPACIMNPEOENEHA HETO OOEUBKA 101 5.332 19.544 7.417
VI. MPEHECEHA 3Alr'YBA 102
VIl. AOBUBKA 3A TEKOBHUOT NPECMETKOBEH NEPUO 103 21.568
VIIl. 3Ar'YBA 3A TEKOBHUOT NPECMETKOBEH NEPUO 104 13.551 5.205
b. CYBOPOUHUPAHU OEBPCKU 105
B. BPYTO TEXHUYKU PE3EPBU (107+108+109+110+111+112) 106 36 1.466.038 1.587.232 1.488.272
|. BpyTo pe3epBu 3a NPeHOCHU NpeMum 107 493.766 572.445 587.547
Il. BpyTo maTemaTunyka pesepBa 108




Tpurnae ocurypyBame ag Ckonje

®DrHaHCUCKK n3BeLTan

W3Hoc (Bo nnjagm geHapw)

Onwuc Ha nosuumjata Bpoj Ha Bpoj Ha beneluka 2010 1 janyapu 2010
rosvuna 2011 (noBTOPHO roguvHa
npukaxaHa) (noBTOpPHO
npukaxana)
1 2 3 4 5
11l. BpyTo pe3epBu 3a WTETU 109 966.473 1.014.787 900.725
IV. BpyTO pe3epBu 3a GOHYCK 1 NONYCTU 110 5.800
V. bpyTo ekBMnM3aumoHa pesepsa 111
VI. BpyTo ocTaHaTu TEXHUYKM pe3epBu 112
. BPYTO TEXHWYKU PE3EPBU BO OOHOC HA [OOroOBOPU KAJ KOWU 13
OCUINYPEHUKOT o NPEB3EMA MHBECTULUCKUOT PU3UK
0. OCTAHATU PE3EPBMU (115+116) 114 4.653 0 0
1. Pesepsu 3a BpaboTeHu 115 4.653
2. OcTtaHaTtu pesepsu 116
.OONOXEHU U TEKOBHU JAHOYHU OBBPCKMU (118+119) 117 37 2.516 3.396
1. OgnoxeHn AaHo4YHM 06BpPCKM 118 994
2. TekoBHW faHOYHM 06BPCKM 119 2.516 3.396 5.298
E. OBBPCKMW KOW NPOU3NENYBAAT OO AOENO3UTU HA [OPYWTBA 3A
PEOCUI'YPYBAWLE KAJ UEOEHTWA, MO OCHOB HA [OOroBoPU 3A 120
PEOCUIYPYBAKE
XK. OBBPCKU (122+126+130) 121 143.411 95.888 99.373
I. O6BPCKU O] HENOCPEOHU PABOTU HA OCUTYPYBAHKSE (123+124+125) 122 38 21.326 8.143 8.688
1. O6BpCKM cnpemMa OCUrypeHMLM 123 21.326 8.143 8.688
2. O6BpcKM cnpema 3acTanHuum U nocpegHuLm 124
3. OcTtaHaTtu 06BpckM of HenocpeaHn paboTh Ha ocurypyBame 125
Il. OBBPCKMN O PABOTU HA COOCUIYPYBAHKE U PEOCUTYPYBAIBE
(127+128+129) 126 38 8.547 10.174 22.597
1. O6BpCKM MO OCHOB Ha NMpemMuja 3a COOCUTypYBarE U PeOCUrypyBame 127 8.547 10.174 22.597
2. O6BpCKM MO OCHOB Ha Y4ECTBO BO HAJJOMECT Ha LUTETU 128
3. OcTtaHaTtu 06BpckM of paboTu Ha coocuUrypyBate U peocurypyBame 129
1ll. OCTAHATU OBBPCKMU (131+132+133) 130 39 113.539 77.570 68.088
1. OctaHaTu 06BpCKM 0f HEMOcpeaHn paboTn Ha OCUrypyBahe 131 55.914 50.677 31,938




Tpurnae ocurypyBame ag Ckonje

®DrHaHCUCKK n3BeLTan

W3Hoc (Bo nnjagm geHapw)

Onwuc Ha nosuumjata Bpoj Ha Bpoj Ha beneluka 2010 1 janyapu 2010
rosvuna 2011 (noBTOPHO roguvHa
npukaxaHa) (noBTOpPHO
npukaxana)
1 2 3 4 5
2. O6BpCKM N0 OCHOB Ha (PUHAHCUCKUN BIOXYyBaHa 132 6.126 6.126 6,126
3. OcTtaHaTtu o6BpcCKU 133 51.498 20.767 30.024
3. NTACUBHU BPEMEHCKU PATPAHUYYBAA 134 40.725 47.184 47.168
S. HETEKOBHU OBBPCKM BO BPCKA CO HETEKOBHWU CPEOCTBA KOU CE 135
YYBAAT 3A NPOOAXBA U NPEKUHATU PABOTEHA
WN. BKYNHA NACUBA A+B+B+I+0+[+E+)X+3+S 136 2.151.088 2.226.072 2.133.968
J. BOH-BUNNAHCHA EBUOEHLUWUJA - NACUBA 137 490.146 457.482 504.360




U3BewTaj 3a ceoncpaTtHa fobuBKa
3a roguvHara 3aBplueHa Ha 31 gekemBpm
HEXMBOTHO OCUTYpyBaH-e

Tpurnas
01.01-31.12
2011

BY: bunaHc Ha ycnex

Tpurnae ocurypyBame ag Ckonje

®DrHaHCUCKK n3BeLTan

. . MN3Hoc
Onuc Ha nosuuuj Bpoj Ha Bpoj Ha
ja
nosuu-nja Gernetuka TekoBHa fenoBHa MpeTxoagHa aenosHa
rogvHa rogvHa
1 2 3 4 5
A. NPNXoaun oa PABOTEHETO (201+210+224+225) 200 1.296.893 1.331.071
. BAPABOTEHA NPEMUJA (HETO NPUXOOU o NPEMUJA (202+203+204-205-206- 201 8 1.159.590 1.188.750
207+208+209)
1. BpyTo nonucupaHa npemuja 3a ocurypyBame 202 1.242.059 1.332.136
2. BpyTo nonvcupaHa npemuja 3a COoCUrypyBame 203
3. BpyTo nonvcupaHa npemuja 3a peocurypyBake/peTpoLecuja 204
4. bpyTto nonuncvpaHa npemuja npegageHa BO COOCUrypyBare 205 646 635
5. BpyTo nonvcupaHa npemuja npegajgeHa Bo peocurypyBare/ peTpouecuja 206 114.870 154.653
6. NpomeHa Bo GpyTo pe3epBaTta 3a NpeHocHa npemuja 207 -78.679 27.550
7. NMpomeHa Bo 6pyToO pe3epBaTa 3a NPEHOCHa NpemMuja - Aen 3a COOCUrypyBat-e 208
8. NpomeHa Bo GpyTO pe3epBaTta 3a NpeHOCHa NpemMuja - Aen 3a peocurypyBame 209 -45.632 39.451
IIl. APMXOOU OO BNOXYBAHKA (211+212+216+217+218+219+223) 210 9 82.997 109.324
1. Mpuxoaun oA noapyXHULW, NPUAPYXKEHU APYLUTBA U 3a6AHNYKN KOHTPONMUPAaHU 211
eHTUTETH
2. Mpuxoaun of, BNoxyBaka BO 3eMjULUTe U rpagexHu objekTn (213+214+215) 212 3.151 0
2.1 MNpuxoan o4 HaeMHUHN 213 3.151
2.2 MNpuxoau of 3ronemyBare Ha BpedHOCTa Ha 3eMjuLITe U rpagexHn objekTn 214




Tpurnae ocurypyBame ag Ckonje
®duHaHCUCKN n3sewTam

. . M3Hoc
Onuc Ha nosuuuja Bpoj Ha Bpoj na
nosuu-unja Geneluka TekoBHa AernoBHa lNpeTxoaHa fenoBHa
rognHa rognHa
1 2 3 4 5
2.3 Mpuxoam o npofaxba Ha 3emjuLTe U rpaaexHn objekTn 215
3. Npuxoam on kKamatTun 216 9 76.579 107.428
4. Mo3UTUBHU KYPCHU PasfnnKu 217 9B 706
5. BpegHoOCHO ycornacyBake (HepeanusmpaHu O0GUBKW, CBegyBawe Ha 06jeKTuBHa 218
BpeAHoOCT)
(zzofé;::;;;)upaﬂu [o6uBKM of npoaax6a Ha PUHAHCUCKM MMOT - KanuTarnHa gobuBKa 219 or 540 105
6.1 ®rHaHCcKCKM BNOXYBaHa pacrnonoxnunen 3a npodaxoba 220 540 105
6.2 ®uHaHCKCKN BNOXYBara 3a TpryBamwe (No o6jekTuBHa BpeaHOCT) 221
6.3 OctaHaTn hnHaHCUCKN BrOXyBaHa 222
7. OcTaHaTu npMxoau o4 BNOXyBaka 223 o 2.020 1.791
PEII(;(?;&?)I;QTA&%CMFYPMTEHHO TEXHUYKM NPUXOOU, HAMANEHU 3A 224 10 43.328 14.990
IV. OCTAHATU NPUXOOU 225 1 10.978 18.008
B. PACXOAU O PABOTEHETO (227+235+245+248+251+261+271+274+275) 226 1.275.325 1.335.408
I. HACTAHATU WUTETU (HETO TPOLLUOLMN 3A LLUTETWU) (228-229-230-231+232-233-234) 227 12 681.990 758.476
1. BpyTo ncnnarteHu wreTn 228 838.639 782.635
2. HamanyBatrbse 3a npuxodoT oa 6pyTo peanvavpaHu perpecHy nobapysata 229 31.616 28.025
3. bpyTo ncnnateHu WwWTeTn — gen 3a CoocurypyBare 230 305 -
4. BpyTo ncnnateHu WTeTU — Aen 3a peocurypysarse/peTpolecuja 231 20.786 10.268
5. MpomeHn Bo GpyTO pesepBuTe 3a WTETH 232 -48.314 27.589
6. NpomeHn Bo GpyTO pesepBuUTe 3a LITETU — [EN 33 COOCUTYPYBaHe 233
7. MpomeHn Bo GpyTO pe3epBuTe 3a LITETU — AEN 3a PEOCUrypyBare 234 55.628 13.454
Il. AIPOMEHU BO OCTAHATUTE TEXHUYKW PE3EPBU, HETO O1 PEOCUI'YPYBAIGE 235 12 5.800 0
(236+239+242)
1. MpomeHn Bo maTemaTn4kaTa pe3epBa, HeTo of, peocurypyBawe (237-238) 236 0 0




Tpurnae ocurypyBame ag Ckonje
®duHaHCUCKN n3sewTam

. . M3Hoc
Onuc Ha nosuuuja Bpoj Ha Bpoj na
nosuu-unja Geneluka TekoBHa AernoBHa lNpeTxoaHa fenoBHa
rognHa rognHa
1 2 3 4 5
1.1 MpomeHn Bo GpyTO MaTeMaTuykata pesepsa 237
1.2 NpomeHn Bo 6GpyTo MaTeMaTnykaTa pesepBa - €N 3a COOCUTypyBaH€e/peocurypyBame 238
2. MpomMeHU BO eKBMNM3aLMOHaTa pe3epBa, HeTo o peocurypyBame (240-241) 239 0 0
2.1. Mpomenn Bo BpyTO ekBMnM3aLUMoHaTa pe3epsa 240
2.2 NpomeHn Bo 6pyTO ekBUNIM3aLMoHaTa pesepBa - Aern 3a 241
coocurypyBate/peocurypyBare
3. MpomeHU BO ocTaHaTUTE TEXHUUYKU pe3epBU, HETO oA peocurypyBame (243-244) 242 5.800 0
3.1 MpomeHn Bo ocTaHaTuTe BPYTO TEXHNYKM pe3epBu 243 5.800
3.2 MpomeHn Bo ocTaHaTUTe BPYTO TEXHUYKM pe3epBU — AEN 3a COOCUTYpYBaHE 1 244
peocurypysame
lll. TIPOMEHU BO BPYTO MATEMATUYKATA PE3EPBA 3A OCUIYPYBAKE HA XKUBOT
KAOE UHBECTULUMUOHUNOT PU3UK E HA TOBAP HA OCUI'YPEHUKOT, HETO O 245 0 0
PEOCUIYPYBAHKE (246-247)
1. NpomeHun Bo OpyTO MaTemMaTMyKaTa pe3epBa 3a OCUrypyBake Ha XUBOT Kage 246
WHBECTMLMOHUOT PU3UK € Ha TOBap Ha OCUTYPEHMKOT
2. MNpomern Bo GpyTo MaTeMaTnyKkaTa pe3epBa 3a OCUrypyBare Ha XUBOT Kaae 247
WHBECTULMOHUOT PU3UK € HA TOBap Ha OCUIYPEHMKOT — ieN 32 COOCUTypyBake N peocurypyBame
IV. TPOLLUOLWX 3A BOHYCU U NOMNYCTU, HETO O] PEOCUTYPYBAHSE (249+250) 248 13 57.181 6.444
1. Tpowoun 3a GoHycK (Kom 3aBucaT of, pesynTartoT) 249 2.746 6.444
2. Tpowoun 3a NonycTu (kou He 3aBucat of pesynTaToT) 250 54.435 -
V. HETO TPOLLOLU 3A CNMPOBEOYBAHKE HA OCUTYPYBAHETO (252+256) 251 14 297.292 283.873
1. Tpowoum 3a cTekHyBamwe (253+254+255) 252 122.678 126.363
1.1 Nposwusuja 253 56.393 30.534
1.2 OcTaHaTtu TpoLLOLM 3a CTEKHYBaHE 254 89.629 82.100
1.3 NpomeHa BO 04N0XeHNTE TPOLLOLM 3a CTEKHYBake (+/-) 255 -23.344 13.729
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Tpurnae ocurypyBame ag Ckonje
®duHaHCUCKN n3sewTam

. . M3Hoc
Onuc Ha nosuuuja Bpoj Ha Bpoj na
nosuu-unja Geneluka TekoBHa AernoBHa lNpeTxoaHa fenoBHa
rognHa rognHa
1 2 3 4 )
2. ABMUHUCTpaTUBHM Tpowoun (257+258+259+260) 256 15 174.614 157.510
2.1 AMopTu3aumja Ha maTepujanHu CpeacTBa Kou crnyxaT 3a BpLUeHe Ha AejHocTa 257 9.276 10.284
2.2 Tpowouu 3a BpaboteHute 258 41.973 34.762
2.3 Tpowouu 3a ycnyru Ha ousnyky nuua Kom He BpLUaT AejHOCT (qoroBopu 3a paborTa, 259 3176 19289
aBTOPCKU AOroBOpU U ApYrn NpaBHYM OOHOCK) 3ae[4HO CO CMTe AaBayku ) )
2.4 OctaHaTV agMUHUCTPATUBHW TPOLLOLM 260 120.189 93.175
VI. TPOLLOLMNM O[] BINOXYBAHA (262+263+264+265+266+270) 261 16 15.031 49.013
1. AMopTu3auuja n BpeAHOCHO ycornacyBatbe Ha MaTepujanHu cpeacTsa Kou He 262 3.973
cnyXxar 3a BplUeHe Ha AejHocTa ’
2. Tpowoum 3a KamaTm 263
3. HeraTuBHU KypCHU pasnuku 264
4. BpegHocHo ycornacyBame (HepeanusupaHm 3aryou, cBegyBame Ha 06jekTuBHa 265
BpPEeRHOCT)
5. Peanusupanu 3arybm op npoaax6a Ha oMHAHCUCKM MMOT - KanuTanHa 3ary6a
(267+268+269) 266 1.509 44.778
5.1 ®duHaHcKckn BNoXyBara pacrnonoXnven 3a npogaxba 267
5.2 ®duHaHcKcku BrnoxyBara 3a Tpryeawe (no objekTuBHa BpegHoCT) 268
5.3 OctaHaTtu pMHaHCUCKM BNOXyBakba 269 1.509 44778
6. OcTaHaTK TpoLWOLM O BIOXYBaka 270 9.549 4.234
VIl. OCTAHATU OCUTYPUTENHO TEXHUYKW TPOLLOLIU, HAMAIIEHU 3A 271 17 99.308 0
PEOCUIYPYBAIBE (272+273) ’
1. Tpowouu 3a NnpeBeHTUBa 272
2. OcTaHaTtn oCUrypuTENHO TEXHUYKM TPOLLIOLUM , HAManeHu 3a peocurypyBame 273 99.308 -
VIIl. BPEOHOCHO YCOITIACYBAHE HA NMOBAPYBAHATA MO OCHOB HA MPEMUJA 274 18 124.462 199.760
IX. OCTAHATU PACXOU, BKYYYBAJKU U BPEOQHOCHM YCOITIACYBAHKA 275 19 -5.740 37.842
X. DOBUBKA 3A AENOBHATA TrOAWHA NPEAQ OOOAHOYYBAHKSE (200-226) 276 21.568
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Tpurnae ocurypyBame ag Ckonje
®duHaHCUCKN n3sewTam

. . M3Hoc
Onuc Ha no3numj Bpoj Ha Bpoj Ha
ja
nosuu-unja Geneluka TekoBHa AernoBHa lNpeTxoaHa fenoBHa
rogvHa rognHa
1 2 3 4 )

XI. 3AT'YBA 3A OENOBHATA rOAMHA NPEQ OOO0AHOYYBAKE (226-200) 277 0 4.336
Xll. BAHOK HA JOBMBKA OOHOCHO 3AIrYBA 278 20 0 9.215
Xlll. OANOXEH OAHOK 279
XIV. OBUBKA 3A OENOBHATA rOAMHA NO OAO0AHOYYBAHKSE (276-278-279) 280 21.568
XV. 3AI'YBA 3A OENOBHATA rOAMHA NO OAO0AHOYYBAHKE (277-278-279) 281 0 13.551
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Tpurnae ocurypyBame ag Ckonje
®duHaHCUCKN n3sewTam

U3BewTaj 3a napM4HMUTE TEKOBU
MNT: U3BelwiTaj 3a napniHNTE TEKOBU

M3Hoc
MO3NLIMJA Bpoj Ha TekoBHa genosHa MpeTxonoHa genosHa
I'IOBMLI,Mja rognHa rognHa
1 2 3 4
A. MAPUYHU TEKOBU O OENOBHU AKTUBHOCTHU
. TAPUYHU NPUNUBU O OENOBHU AKTUBHOCTHU (301+302+303+304+305) 300 1.357.565 1.443.698
1. Mpemuja 3a ocurypysare 1 CoOoCUrypyBame 1 NpuMeHn aBaHCcu 301 1.184.128 1.382.170
2. MNMpemuja 3a peocurypyBare 1 peTpouecuja 302
3. MNpunueun of y4ecTBO BO HAAOMECT Ha LITETU 303 130.713 3.939.054
4. NprmeHn kamaTtun og paboTu Ha ocurypyBame 304
5. Octanatv npunMeu o AeNOBHN aKTUBHOCTU 305 42.724 57.589
Il. TAPUYHU oanuBK o4 OENOBHU AKTUBHOCTM (307+308+309+310+311+312+313+314) 306 1.324.513 1.282.139
COOCL .r}lflpcyanaa;ZHMMﬂLgLiTHmv,l gg;iowpem CYMU Ha OcuUrypyBame, y4ecTBO BO HaAOMECT Ha LUTeTH of 307 825 456 783.179
2. VlcnnaTeHu WwTeTu 1 y4eCcTBO BO HaAOMECT Ha LUTETU O peocurypyeame 1 petpolecuja 308
3. MNMpemuja 3a coocurypyBare, peocurypysame 1 petpouecuja 309 127.052 174.106
4. HagomecTouu 1 Apyrv NIMYHW pacxoam 310 115.200 106.480
5. OcTaHaTtu TpoLloLM 3a CNpOBEeAYBaHE€ HAa OCUTypyBake 311 107.305 106.776
6. MNnateHn kamaTn 312 465
7. OaHok Ha nobrBKa 1 ocTaHaTK jaBHU AaBadku 313 11.433 19.106
8. OcTtaHaTtu oanuen o pegoBHU akTUBHOCTU 314 138.067 92.116
lll. HETO NAPUYHU NPUNUBU OO OENOBHU AKTUBHOCTMU (300-306) 315 33.052 161.559
IV. HETO NAPUYHW oOonnBu oa OENOBHU AKTUBHOCTMH (306-300) 316 0 0
B. NTAPUYHU TEKOBUW O[] BIIOXKYBAHA
. TAPUMHU NPUNUBU O BNOXXYBAHA (318+319+320+321+322+323+324+325) 317 552.482 1.037.455
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Tpurnae ocurypyBame ag Ckonje

®DrHaHCUCKK n3BeLTan

1. MNpununemK No ocHOB Ha HemaTtepwujanHu cpeacTsa 318
2. MpunuBem No OCHOB Ha MaTepujanHun cpeacTea 319 13.713 1.195.428
3. MNpun1eu No OCHOB Ha MaTepujanHn cpeacTBa KOU He CriyXXaT 3a BpLlerwe Ha AejHoCTa Ha OpYLUTBOTO 320
4. MpunuBK No OCHOB Ha BrOXyBak-a BO APYLUTBA BO rpyna — NOAPYXHULIW, NPUAPYXEHU OPYLUTBA U 321
3aeHUYKMN KOHTPONUPaHU EHTUTETU
5. MNpunuex No OCHOB Ha BOXyBaka KO ce YyBaaT [0 AocTacyBare 322
6. MNpunmBK No OCHOB Ha ocTaHaTN PUHAHCUCKN NNacMaHu 323 446.882 947.542
7. Mpunueu og AvBUAEHAM M OCTaHaTU y4ecTBa BO JobuBKa 324 2.020 1.791
8. MNpunueun og kamatu 325 89.866 86.926
Il. TAPUYHU OONMBU O BNOXYBAHA (327+328+329+330+331+332+333+334) 326 556.936 1.260.826
1. OanuBKM NO OCHOB Ha HEMAaTepujanHu cpeacTea 327 5476
2. OpgnvBM MO OCHOB Ha MaTepujanHu cpeacTea 328 19.630 15.053
3. OanvBem No OCHOB Ha MaTepwujanHn CpeacTBa KOU He CNyXaT 3a BpLUeHE Ha [ejHoCTa Ha APYyLUTBOTO 329
4. OanvBK NO OCHOB Ha BMOXYyBaka BO APYLUTBA BO rpyna — NOAPYXHULM, NPUAPYXEHN APYLUTBA U 330
3aeHVNYKM KOHTPONUPAHN EHTUTETU
5. OanvBM No OCHOB Ha BMOXyBaka KO ce YyBaaT [0 JAocTacyBake 331
6. OgnmBM MO OCHOB Ha ocTaHaTK OMHAHCUCKN MacMaHu 332 531.830 1.245.770
7. OaonviBn og AMBUAEHOM M OCTaHaTU yyecTBa Bo Jo6uBKa 333
8. Oanuem o kKamaTu 334
lll. HETO NAPUYHU NPUNTUBU Of BITOXKYBAHA (317-326) 335 0 0
IV. HETO NAPUYHU OANIUBU O[] BITIOXKYBAHA (326-317) 336 4.453 223.371
B. NAPUYHU TEKOBU OO PUHAHCUCKN AKTUBHOCTU
. TAPUMHU NPUNBU O ®UHAHCUCKN AKTUBHOCTMU (338+339+340) 337 0 0
1. MpununBmu No OCHOB Ha 3rofemyBake Ha aKLMOHEPCKMOT Kanutan 338
2. MNpunveu No OCHOB Ha NPUMEHU KPaTKOPOYHU U JOSNITOPOYHM KpeauTh U 3aemMu 339
3. Mpun1BM No OCHOB Ha OCTaHaTK AONTOPOYHN N KPATKOPOYHN OOBPCKM 340
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Tpurnae ocurypyBame ag Ckonje

®DrHaHCUCKK n3BeLTan

Il. TAPUYHU ognuBu o ®UHAHCUCKU AKTUBHOCTMU (342+343+344) 341 0 0
1. OOnuBK NO OCHOB Ha OTMaTa Ha KPATKOPOYHM M LONTOPOYHM KPEAUTU U 3aeMU U OCTaHaTu 06BPCKU 342
2. O4nvBM MO OCHOB Ha OTKYM Ha COMNCTBEHWN akuun 343
3. Oanuem No OCHOB Ha MUcnaTa Ha AMBMaeHaa 344
1. HETO NAPUYHU NPUNUBU OO0 ®UHAHCUCKU AKTUBHOCTMU (337-341) 345 0 0
IV. HETO NAPU4YHU oannBu og ®HAHCUCKU AKTUBHOCTMU (341-337) 346 0 0
. BKYNHO NAPUYHU NPUNUBU (300+317+337) 347 1.910.047 2.481.153
0. BKYNMHO NAPUYHUM OOJTIUBU (306+326+341) 348 1.881.448 2.542.965
. HETO MAPUYHU MPUTTUBMU (347-348) 349 28.599 0
E. HETO NAPUYHU OOJINBU (348-347) 350 0 61.812
X. IAPU U NAPUYHU EKBUBANEHTU HA NOYETOKOT HA NMPECMETKOBHUOT NEPUOLA 351 35.106 96.918
3. E®EKT O] MPOMEHA HA KYPCOT HA CTPAHCKWU BANYTU BP3 NAPU U NAPUYHUN EKBUBAJIEHTU 352
S. MAPU U NAPUYHU EKBUBAJIEHTU HA KPAJOT HA NPECMETKOBHWUOT NEPNOA 353 63.705 35.106

(349-350+351+352))
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MNK: N3BelwTaj 3a npoMeHn BO KanuTanoT

Tpurnae ocurypyBame ag Ckonje
®duHaHCUCKN n3sewtam

Pe3sepsu
P Hepsg:geue [obuska (co
Mpemun Ha OTkyneHu Pesanopusa | pobuska (co arak +)/ BkynHo
AkumoHepck 3ary6a (co
eMUTpaHn Pesepsu 3a COMCTBEHU LmoHa 3HaK +) unm KanuTan u
) 1 kanutan aKLAM 3aKoHCKK CratytapHu concTaeHn OcrtaHatu BkynHo akum e3e0B3 HpeHeceHa 3Hak -) 3a 36081
Mosuumja Bpoj Ha u pesepau pesepau pesepsu pesepsu u pesep P TekoBHaTa pesep
nosuu-nja aKuum sary6a (co roavHa
3HaK -)
_ 12=142+7-
1 2 3 4 5 6 7=3+4+5+6 8 9 10 11 8+9+10+11
Cocroj6a Ha 1 jaHyapu npemxoaara I 185.223 41.972 240.101 240.101 29.647 12.703 - 509.646
AeroBHa roguHa
MpomeHa Bo CMeTKOBOACTBEHUTE 1 0 0
NOMUTHKM
VcnpaBka Ha rpeLuku Bo NpeTxoaHnoT 12 0 (10.491) (10.491)
nepvios
Cocroj6a Ha 1 janyapu nperxoaara I 185.223 41.972 240.101 240.101 20.647 2.212 - 499.155
AeNoBHa roguHa — ucnpaBeHo
[o6uska unu 3ary6a 3a npeTxogHaTa
AENOBHA roanHa 1] 0 0 0 0 0 0 [1} 0 0 0 (13.551) (13.551)
[o6ueka nnu 3aryba 3a npeTxogHata e 0 (13.551) (13.551)
[enoBHa roguHa
HeconcTBeHWYkn NpoMeHn BO kanutanoT 12 0
Hepeanuavpanu gobuskw/3arybuv oa 2.1 0 0
mMaTtepujanHu cpeacrea ’
Hepeanuaupanu gobvsku/3arybu on
UHAHCUCKN BNOXYyBaHa pPacronoxXnuem 3a 12,2 0 6,769 6,769
npoaaxba
Peanunaupanu gobvsku/3arybu on
UHAHCUCKN BNOXYyBaHa pPacronoxXnuem 3a 12,3 0
npoaaxba
OcTaHaTy HECOMNCTBEHWNYKM NMPOMEHU BO 2.4 0 0
KanuTanot
ConcTBeHWYKM NPOMEHU BO KanuTanoT v 0 0 1.762 1.762 0 (19,094) 17,332 0
3ronemyBatse.HamarnyBare Ha VA1 0 0
aKLMOHEPCKMOT KanuTtan
OcrTaHaT ynnaTv og cTpaHa Ha V2 0 0
concTeeHuLuTe
Wcnnata Ha auBmnaeHaa V3 0 0
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Tpurnae ocurypyBame ag Ckonje

DrHaHCUCKN n3BeLTan

Pesepsu
P Hepﬁg:gep,e [obueka (co
Mpemun Ha OTkyneHu Pesanopusa | pobuska (co arak +)/ BkynHo
AkumoHepck 3ary6a (co
emMnTMpaHu Pesepsu 3a CONCTBEHMN uuoHa 3HaK +) unu Kanutan v
) 1 Kanutan 3aKoHCKM CraTyTapHu OctaHaTtn BkynHo 3HakK -) 3a
. Bpoj Ha akumm COMCTBEHU aKumm pesepBa npeHeceHa pesepsu
Moanuuja : pesepsu pesepsu pesepsu pesepsu 6 TEKoBHaTa
noanu-vja akunm 3aryba (co ropvHa
3HaK -)
_ 12=142+7-
1 2 3 4 5 6 7=3+4+5+6 8 9 10 11 8+9+10+11
Ocranara pacnpepenta Ha V4 1.762 1.762 (19.094) 17,332 0 0
concTeeHnunTe
CocToj6a Ha 31 gekeMBpM npeTxoAHaTa
L[enoBHa roanHa (ncnpasea) \' 185,223 41.972 241.863 241.863 17,322 19.544 (13.551) 492.373
CocrojGa Ha 1 jaHyapu TekosHata ! 185,223 41.972 241.863 241,863 17,322 19.544 (13.551) 492.373
AenoBHa roguHa
[pomeHa Bo cMeTKOBOACTBEHUTE VI 0 0
NMOMUTUKM
VcnpaBka Ha rpeLukn BO NpeTXoAHNOT VI2 0 0
nepviog
CocToj6a Ha 1 jaHyapu TekoBHaTa
[eNOBHA FOANHA — NPENPABEHO Vil 185,223 41.972 241.863 241,863 17,322 19.544 (13.551) 492.373
[o6uska unu 3ary6a 3a TekoBHaTa Vil 0 0 0 0 0 0 0 0 0 21.568 21.568
AenoBHa roguHa
[o6ueka nnu 3aryba 3a TekoBHaTa VIl 0 21 568 21,568
[enoBHa roanHa
HeconcTeeHn4ku npomenu Bo kanutanot | VII2 0 0 0 0 0 0 0 (20,197) - 0 (20,197)
HepegnmsmpaHM nobveku/3arybu on VIII2,1 0 0
maTepwujanHu cpeacTea
Hepeanuaupanu nobmeku/3arybu og
UHAHCUCKWN BMOXYyBaHa pacronoXnuen 3a VIlI2,2 0 (20,197) (20,197)
npopaxba
Peanuaupanu gobveku/3arybu og
MHaHCUCKM BoXyBawa pacnonoxnmen 3a | VIIN2,3 0 0
npogaxba
OcTaHaTy HeCOMNCTBEHNYKM NMPOMEHU BO ViIi2,4 0
KanuTanot
ConcTBeHUYKM NPOMEHU BO KanuTanoT IX 0 0 660 0 0 0 660 0 0 (14.221) 13,551 0
3ronemyBare/HamanyBarbe Ha X1 0 0
aKLIMOHEPCKWOT Kanutan
OcTaHaTv ynnaTtv of cTpaHa Ha IX2 0 0
concTeeHuunTe
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Tpurnae ocurypyBame ag Ckonje
®duHaHCUCKN n3sewtam

Pe3sepsu
P Hepﬁg:gep,e [obueka (co
Mpemun Ha OTkyneHu Pesanopusa | pobuska (co arak +)/ BkynHo
AkumoHepck 3ary6a (co
emMnTMpaHu Pesepsu 3a CONCTBEHMN uuoHa 3HaK +) unu Kanutan v
) 1 Kanutan 3aKoHCKM CraTyTapHu OctaHaTtn BkynHo 3HakK -) 3a
) Bpoj Ha aKuum COMCTBEHU aKumm pesepBa npeHeceHa pesepsu
Moanuuja : pesepsu pesepsu a pesepsu pesepsu 6 TEKoBHaTa
noanu-vja Kunm 3aryba (co ronvHa
3HaK -) A
_ 12=1+2+7-
1 2 3 4 5 6 7=3+4+5+6 8 9 10 11 8+9+10+11
Wcnnata Ha auBmnaeHaa X3 0 0
OcTtaHara pacnpegenta Ha IX4 660 660 (14.211) 13,551 0
COMNCTBEHULUTE
Cocrojba Ha 31 pekemBpn TekoBHaTa X 185.223 41.972 242523 242.523 (2,875) 5.333 21.568 493.744
AenoBHa roaMHa
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (hpMHaHCUCKUTE U3BeLwTamn

OnwTn uHcgpopmayun

Tpurnas ocurypyBame ALl Ckonje ("OpywTBOTO") € aKUMOHEPCKO APYLUTBO PEMMCTPUPAHO U
co ceguwTe Bo Penybnvka MakepoHuja.

Ha 20 centemBepu 2011 roguHa HactaHa MpOMEHa Ha Ha3uMBOT Ha [pywTBOTO U
pebpeHgupare og A[ 3a ocurypysare BAPLOAP Ckonje Bo Tpurnae ocurypyBame A[]
Ckonije.

AppecaTa Ha permcTpmpaHoTo ceguiute Ha [pywTBoTO €:

6yn.OkToMBpuCKa peBonyuurja 66 3.Xunepuym
1000 Ckonje
Penybnnka MakegoHuja

[pywTBOTO € perucTpuMpaHo 3a Bplere Ha 15 Kracu Ha HEeXMBOTHO Oocurypysarse, a
Haj3Ha4ajHX akKTUBHOCTM Ha [pywTBOTO ce ocurypyBawe Of, He3roau, OAroBOPHOCT KOH
TPEeTM Nuua, OCMrypyBare Ha MOTOPHU BO3wuSia U BO34yXOMJI0BM, OMNWTO OCUIypyBame 0of
OArOBOPHOCT, oOCWUrypyBame Of MnoxXxap, OocurypyBake Ha [OMakMHCTBa, Kako W
ocurypyBame Ha WMOT.

OcHoBa 3a u3rorsyBame

U3BewTaj 3a ycornaceHoct

drHaHCUCKNTE N3BeLITan Ce U3roTBEHN BO cornacHoct co CMeTKOBOACTBEHNTE CcTaHaapam
npucpateHn Bo Penybnuka MakepoHuja o6jaBeHn BO "[lpaBuUAIHUKOT 3@ BOJEHE
cmeTkoBogeTBo" Bo CnyxbeH BecHuMK 6poj 159/2009 mn 164/2010 v "“llpaBuiHuKOT 3a
MeTO[OT 3a BpefHyBare Ha CTaBkuTe 04 OuiaHcOoT Ha COoCTojba M mM3roTByBame Ha
AenoBHute bunaHcu" objaBeH Bo Cny>xb6eH BecHUK 6poj 169/2010, n ce npe3eHTMpaHn BO
cornacHocT co "[lpaBuiHuKOT 3a ¢hopmara u cogpxuHata Ha OMHaHCUCKUTE M3BeLuTan n
ferasniHa CogpXuHa Ha roAguIHNOT M3BeLlTaj 3a paboTeweTo Ha agpywTsara 3a
ocurypyBamwe wulvmnm mn peocurypyBame" objaBeH Bo Cnyx6eH BecHWK 6poj 5/2011 n
64/2011.

OcHoBM 3a mepere
dUHaAHCUCKUTE N3BELITaun ce N3roTBEHU crnopes nctopmuckarta BpegHOCT OCBEH 3a:

. cpefcTBaTa pacrofioXMBu-3a-npogaxéa KoM LWTo ce MepaT Nno 06jeKTuBHa
BPeAHOCT.

dyHKLUWOHaNHa u n3sectyBayka BanyTta

®drHaHCUCKNTE N3BELWTan ce NpuKaxaHu BO MakegoHcku geHapu (“MKO” wnu “genapn™),
KOj e oyHKumoHanHa BanyTta Ha OpywTteoto. OcBeH Kaje WTo € HaBefeHo, (PUHAHCUCKNTE
NHOpMaLMK Ce NPUKarkaHy BO Uijaav Make[oHCKU AeHapy.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

OcHoBa 3a u3roTsyBatbe (NpoaosKeHue)

KopucTtere Ha NpoLEHKMN U pacyayBatba

M3roTByBareTo Ha (PMHAHCUCKUTE u3BewTauM BO corfiacHocT co CMeTKOBOACTBEHUTE
ctaHgapan npudpateHn Bo Penybnuka Makegonuwja v "llpaBuiiHMKOT 3a MeTofoT 3a
BpegHyBawe Ha CTaBKuTe 0f OuiaHCOT Ha COCToj6a M M3roTByBame Ha [EIOBHUTE
bunaHcu" N3UCKyBa O MEHaALIMEHTOT Aa npasBu pacydyBama, NPOLEHKM U NPeTnocTaBKu
KOM BfvjaaT Ha MpuMeHata Ha MOSIMTUKUTE W MNPUKaKaHUTE WM3HOCU Ha CpeacTBara,
06BpckUTE, NpuxoauMTe U pacxogute. PeanHuTe cocTojom MOXe [a ce pasnukysaaT of
OBWeE NPOLEHKMN.

MpoueHKUTe U NpeTrnocTaBKUTEe MOCTOjaHO ce npernegysaaT. MsmeHuTe Ha
CMEeTKOBOACTBEHWUTE MPOLIEHKN ce Npu3HaBaaT BO NepuoaoT BO KOj € U3BpLUeHa U3MeHa Ha
npoueHkaTta, AOKONKY M3MeHaTa Bfivjae caMo Ha TOj Mepvog unv ce npu3HaBaaT U BO
NOHUTE Nepuoan OOKOJSKY M3MeHaTa Brvjae U Ha gHUTe Nepuoau.

NHcbopmaummTe BO BpcKa co pacydyBarbata HarnpaBeHu o MeHaLMEeHTOT BO NpMMeHaTa Ha
CMETKOBOACTBEHUTE CTaHZapAM KOM WMaaT 3HA4UTesHO BrvjaHue Ha (UHAHCUCKMTE
n3BeLTan ce NpuKa)kaHu Bo 6enewika 4.

I'Ipomel-wl BO CMeTKOBO4CTBEHU NOJINTUKU

Ha 1 jaHyapu 2011 rognHa ctanu BoO cuna lpaBusiHMKOT 3a MeTof4oT 3a BpefHyBamke Ha
cTaBkuTe of OuaHCcOT Ha COCTojbéa M U3roTBYyBamke Ha [esioBHUTe bunaHcu, a of 30
centemBpn 2011 roguHa noyHa pga ce npuvmeHysa [lpaBuiHMKOT 3a hopmara w
cogpxuHaTa Ha (pMHaHCUCKUTE n3BeLLITan 1 getasiHa CogpXXuHa Ha roguLLHNOT u3BeLuTaj
3a paboTeeTo Ha ApyLuTBaTa 3a ocurypyBare n/vnm peocurypyBame. Kako pesynrtaT Ha
oBa [pywTBOTO MpB Nat M3roTeByBa (QMHAHUCKN M3BELUTan COrfacHO MNPOMULIAHMOT Of
AreHumjaTta 3a cynepsusnja Ha ocurypysare ("ACO") mogen Ha huHaAHUCKUTE M3BeLwTam
Ha gpywTBaTa 3a ocurypyBare Wunum peocurypyBame. [logatouute 3a nosvumu BO
6unaHoCcT Ha cocTojba ce npe3emMeHu of (PMHAHUCKUTE M3BewTau 3a rognHata Kkoja
3aBpwyBa Ha 31 gekemBpu 2010 rognHa M3roTBEHW BO COrfiacHocT co [NpaBuMAHMKOT 3a
BOZEeHEe CMeTKOBOACTBO 0b6jaBeH BO CnyxbeH BecHuk Ha PM 6p. 159/2009 n 164/2010
roguHa n Tamy kage wto bewe noTpebHO HanpaBeHU ce ofpeneHu peknacudukaumm co
uen ga ce 3agoBonart nsnckyBakaTa Ha mogenoT nponuvwad og ACO.

lopeHaBeaeHuTe peknacudvkauum He npeausBUKYyBaaT KOPEeKUUM BO (PMHAHCUCKUTE
n3BeLuTaum.

Kopekuuja Ha rpelwka

Bo TekoT Ha 2011 rogmHa OpywTBOoTO 6eLie npegmMeT Ha KOHTPOJIa o4 CTpaHa Ha Ynpasara
3a jaBHM MpPUXOAM, MO OCHOB Ha AAHOKOT Ha HEMPU3HaeHu pacxogu 3a nepuopoT of 1
janyapu 2009 roguHa go 31 gekemspu 2011 roguHa. Bp3s ocHoBa Ha u3BpLleHaTa KoHTposia
6ea yTpBAEHM AOMNONHUTENHN OOBCKM 3a OAHOK Ha Henpu3HaeHu pacxogu 3a 2009 roguHa
BO mn3Hoc og MK[ 2,405 wnjagn n OONONHUTENHM OOBPCKU 3a AAHOK Ha HEMNpU3HaeHu
pacxogn 3a 2010 roguHa Bo usHoc og MK[ 1,711 unjagn. JononHutenHutTe o6BPCKK 3a
OaHOK, 6ea yTBpAEeHW BpP3 OCHOBA Ha W3BPLEHM BPEOHOCHW ycornacyBara Ha
nobapysarata no npemuja n gagemu 3aemm Bo usHocu og MK[ 15,532 mwnjagn 3a 2010
rognHa u MK/, 10,491 vnjagm 3a 2009 roguHa.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

OcHoBa 3a u3roTsyBatbe (NpoaosKeHue)

Kopekuuja Ha rpewka (NpoaosHKeHue)

JononHutenHute o6e3BpefHyBarba Ha nobapyBarbaTa MO OCHOB Ha OCUrypyBarbe WU
AafeHnte 3aemu 6ea KopermpaHu peTpocrneKTMBHO U Mmaa BnvjaHue Bp3 3apaboTkarta no
akyuja (2010 roamHa: of 3apaboTtka og MK[ 33 no akuuwja Bo 3aryba og MK[ 225 no
akumja). CnegHata Tabenu M cymumpa KOpeKuuMuTe HanpaBeHu BO M3BewTajoT 3a
hmHaHcuKcka cocTojba (bunaHc Ha cocTojba) Kako pe3ynTaT Ha KOPEeKLMUTE Ha rpeLuKa:

Oenosutny,
3aeMu n MoGapyBakwa oA AxymynupaHa
ocTaHaTU HenocpeadHu paboTun Aob6uBKa/gobuMBKa Unu
Bo unjagn geHapu nobapyBaha Ha ocurypyBame 3aryba
Canpo Kako LITo 6Mno n3BecTaHo Ha
1 janyapu 2010 rogunHa 752.740 585,709 12,703
EcbekT oa kopekumja Ha rpeLuka Ha 1
jaHyapu 2010 rogmHa - (10.491) (10,491)
MoBTOpHO NpuKaxkaHo cango Ha 1
janyapm 2010 roguHa 752.740 575.218 2.212
Canpgo kako WwTo G1no u3BecTaHo Ha
31 pekemBpu 2010 rogmHa 537.596 543.842 21.525
EcekT Bo GnaHcoT Ha ycnex (15.532) - (15.532)
NMoBTOpPHO NpuKaxaHo cango Ha 31
aekemBpu 2010 rognHa 522.063 543.842 5.993

EdekToT BO M3BeLwTajoT 3a ceondartHa Ao6uBka (6MnaHCOT Ha ycnex) e Kako LUTO cneau:

Bo nnjagn gpeHapu Benelika 2011 2010

HononHutenHo obe3BpedHyBake Ha

nobapysara of HenocpeaHun pabotun Ha

ocurypyBsare 27A - (15,532)
EdpekT Ha GunaHcoT Ha ycnex - (15,532)

Mo wms3BpleHaTa KOHTpona o YnpaBaTa 3a jaBHM npuxoou gen of nobapyBawarta no
npeMun v pgageHn 3aemu BO u3Hoc of MK 16.592 unjagu 3a koM umano u3gBOeHO
JononHuTenHa ucnpaska Ha BpegHocT oa MK 11.500 unjagu ce HannaTeHn of, JpyLlITBOTO
1 3a uctute [pyluTBOTO KE OCTBapyBa NPaBo Ha AaHOYEH KpeauT. [JononHUTENHO 3a U3HOCOT
Ha HannateHnTe nobapyBara NPaBoTo ke ce peanuanpa Bo 2012 roguHa.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

OcHoBa 3a u3roTsyBatbe (NpoaosKeHue)

TpaHcaKLuu Bo CTpaHCcKa BanyTa

TpaHcakunMTe BO CTpaHCKa BaslyTa Ce UCKa)kyBaaT BO AEHAPW Cropes KypCoT BaXKEYKN Ha
OEHOT Ha TpaHcakuuuTe. MoHeTapHuTe cpeAcTBa U OOBPCKM UCKaXKaHW BO CTpaHcKa
BaslyTa Ha AeHOT Ha N3BeCTyBareTO Ce NpeBpeaHyBaaT BO AeHapu cropes CpeaHNoT Kypc
Ba)XEYKWN Ha AEHOT Ha U3BecTyBameTo. [ledanbuTte n 3arybute of KYpCHUTE pasninkn of,
MOHEeTapHUTE CpeAcTBa ce pasfnuvka nomMery amopTusavpaHata HabaBHa BpeHOCT BO
JeHapu Ha NOYEeTOK Ha NepuoaoT, KopernpaHa 3a epeKTMBHA KaMmaTa U niiakara Bo TEKOT
Ha nNepuoaoT U amopTuM3upaHaTa HabaBHa BPEAHOCT BO CTpaHCKa BasyTa BpegHyBaHa
Cropes KypcoT BaXKeYKM Ha KpajoT Ha nepvogoT.

HemoHeTapHUTe cpeacTBa M 06BPCKM NCKaXXaHW BO CTPaHCKa BanyTa, U KOu ce MepaTt no
06jeKTMBHa BpeAHOCT, ce NpeBpeaHyBaaTt BO AeHapu cnopes KYpcoT BaXKeYKM Ha AeHOT Ha
onpegenyBakeTo Ha 0b6jeKTMBHaATa BpedHOCT. KypcHUTe pasnvMku KOW npousneryesaaT of
npeBpefHyBaHeTO Ha M3HOCUTE BO CTpaHCKa BasnyTa Ce Npu3HaeHu BO U3BELUTAjOT 3a
ceond)aTHaTa AOOUBKA, OCBEH KYPCHUTE PasfiMKn KoM npousrerysaar of npeBpeaHyBare
Ha COMCTBEHUYKWTE XapTuUW Of BPEAHOCT, KOU Ce Mpu3HaBaaT AMPEKTHO BO KanuTanor.
HeMoHeTapHuTe cpefctBa U 0OBPCKU MCKa)KaHW BO CTpaHCKa BasyTa Kou ce mepaT no
ncTopucka BpPEeAHOCT ce npeBpedHyBaaT crioped KypcoT BaXKeYkM Ha [eHOT Ha
TpaHcakuujarta.

[deBusHnTe cpepctea CO Kou WTO pabotu [OpywTBOTO ce npeTexHo espa (EYP).
OdwmupnjanHnte KypceBu Baxkedku Ha 31 gekemspu 2011 m 2010 roguHa 6ea Kako LITO
crnegw:

2011 2010
MKAO MKAO
1 EVYP 61,51 61,50
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

3HayajHuM cMeTKOBOACTBEHU NONIUTUKMN

CMeTKOBO,qCTBeHI/ITe NONIMTUKN HaBedeHu noaosly ce KOH3UCTEeHTHO NpUMeHeTu 3a cute
nepuoam npeseHTmpaHu Bo oBue (OUHAHCUCKM M3BeLwTan, OCBEH KaKo LITO € HaBe[eHo BO
Genelka 2 (g).

Knacudukaumja Ha gorosopuTte 3a ocurypyBsame

JoroBopu 3a ocurypysarbe ce JOroBopu co kou [pylwTBOTO npudhaka 3HaunTesieH pusmk
of ocurypyearse of, Apyrata [OroBOopHa CTpaHa (OCUIypeHUKOT), COorfiacyBajku ce aa ro
o6eLTeT OCUryPEHNKOT AOKOJKY OnpeAesnieH HEM3BECEH MAEH HacTaH (OCUrypeH HacTaH)
HEeMoBOJIHO BNWjae Ha OCUTYPEHWKOT. PU3MKOT of ocurypyBarbe ce pasfvkyBa of
(PMHAHCUCKUOT pU3UK. DPUHAHCUCKMOT PUSUK € PU3MK Of, MOXKHW UOHW MPOMEHW Ha efHa
UK NoBeKe of crneunduumpaHMTe KaMaTHU CTanku, LUeHUTe Ha XapTuuTe of BpenHoCT,
LeHuTe Ha gobpaTa, KypceBUTe Ha CTPaHCKMW BanyTu, MHAEKCOT Ha LUeHUTe MNW cTankure,
KPeAUTHUOT PEjTUHT UM KPeAUTHUOT MHAEKC UNW Apyra NpoMeHMBa KOMMNOHEHTa, Koja ce
MEHyBa BO Clly4aj Ha He(gMHaHCMCKA MNPOMEHNMBA Koja WTO He Cce OfHecyBa Ha
JoroBopHata ctpaHa. OcurypuTenHnTe 4OroBOpy MOXaT fa HocaT U (PUHAHCUCKUN PU3UK.

P13nKOT o4 ocurypyBarbe e 3Ha4uTeNieH ako, U caMo ako, OCUTYPEeHMOT HacTaH MOXe Aa
npeavssBuka [pylwTBOTO Aa MfaTv 3HAYUTENHW AOMOMHUTENHU KOpUCTWU. [OKOMnKy eaeH
[IOrOBOp Ce Kracucuumpa Kako [OroBop 3a OCUrypyBame TOj OCTaHyBa KnacuduuupaH

Kako [0roBOp 3a OCUrypyBame ce JofeKa cuTe rpasa U 06BPCKU Of UCTUOT He 3racHat
WNu ncTevar.

[oroBopu 3a ocurypysare
lpn3HaBarwe N Mepere
OnwTn foroBopu 3a ocurypyBar-e

lNpemumn

BpyTo nonucupaHuTe npemun ro pednekTmpaaT paboTeHETO BO TEKOT Ha rognHata n He
BKJ/ly4yBaaT AaHoum nnm o6BpCKM NO OCHOB HA NPEMUN.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

3HayajHu cMeTKOBOACTBEHU NOJIMTUKU (NPOAOIIKEHNE)

[oroBopu 3a ocurypysame (NpoaosHKeHue)
lpu3HaBarbe u mepere (nNpogJosIxKeHue)
Onwitn goroBopu 3a ocurypyBame (npogosixysa)

lMpemun (npogosixysa)

3apaboTeHMOT Aen o NpemMunTe ce Npu3HaBa Kako npuxog. MNpemuute ce 3apaboTeHun of
ZaTyMOT Ha HacTaHyBarbe Ha PU3NKOT 3a BpeMeTpaeHe Ha Nepuos Ha obeluTeTyBarbe, Bp3
OCHOBa Ha MOAENOT Ha Npe3emeHn puanum. MNpeHeceHaTa nNpemuvja 3a peocurypuTenoT ce
Npu3HaBa Kako TPOLUOK BO COrMacHOCT CO MOZENOT Ha Jo6MeHM yCnyrn of, peocurypuTenoT
BO WCTMOT CMETKOBOACTBEH MNepuof Kako U [OMPEeKTHO roBp3aHaTta npemujaTta 3a
COOABETHOTO OCUTYpYBaH-e.

Pe3epBa 3a npeHocHa rnpemuja

PesepBaTa 3a npeHOCHa NpemMuja ce coCToU oA, AenOoT o4 6pyTo NOSMCUpPaHn NpemMun Koj ce
npoueHyBa Aeka Ke ce 3apaboTu BO crnegHaTa roguHa, npecMeTaH 3a Cekoj noogaeneH
[OroBOp 3a OCuUrypyBarbe, KOPUCTEjKU F0 [OHEBHUOT Mpo-pata MEeToh W [OKONKY e
noTpebHO, KopernpaH 3a fa ja ofpasv MnpoMeHaTa BO HACTaHyBakeTO Ha PU3MKOT 3a
nepuoaoT NOKPUEH CO AOroBOPOT.

Wtetn

HactaHatute wTeTM rmm ondakaaT TpowouuTe 3a nogMUpyBame Ha nnaTeHn u
HEeNnoAMMPEHM LUITETU KOW LUTO MPOMU3NErysaaT of HacTaHu KOM ce CNy4dusie BO TeKOBHaTa
(huHaHCcKMCKa roavHa 3aefHO CO KOpeKUMMTe Ha pesepBaTta 3a LWTeTu of npeTxogHaTta
roguHa.

McnnateHnte wWTeTM ce npu3HaBaaT BO MOMEHTOT Ha obpaboTkarta Ha LTETUTE U ce
npu3aHaBaaT BO M3HOCOT KOj Ke buae ucnnaTteH npu nogmmpyBameTo Ha wTreTtaTta. isHocoT
Ha ucnnarteHaTa LWTETa BO HEXMBOTHOTO OCUrypyBare Ce 3rofleMyBa 3a TpollouuTe 3a
06paboTKa Ha wreTaTa.

PesepBuTe 3a wWTeTun rnu ondakaat pesepBuTe Ha [pylWITBOTO 3a NPOLEHEeTUTE TPOLIOLM 3a
nogMmpyBarbe Ha CUTE HacTaHaTu LITETM Ha LEeHOT Ha M3BewTajoT 3a (hMHaHcuckaTa
cocTojba 6e3 orned fanu WTETUTE Ce NPUjaBeHU UM He, U CO HUB MOBP3aHUTE UHTEPHWU
TPOWOLUM 3a pellaBarke Ha WTETUTE, KaKo W cooABeTHaTa MapXXa 3a BHUMAaTesfHOCT.
PesepBupaHnTe WTETM ce MpoueHyBaaT MpeKy nperfnegyBarbe Ha NOOALESTHU WTETU U
onpegenysame Ha nocebHa pesepsBa 3a HacTaHaTuTe, HO HenpujaBeHu WTeTU, eheKToT Ha
WHTEPHUTE U EKCTEPHUTE NMpeABULMBU HAaCTaHU, Kako LTO € MpoMeHaTa Ha npoueaypuTe
3a paspellyBare Ha WTeTuTe, MHdhnaymjata, CyackuTe TpeH40BU, MPOMEHM BO 3aKOHCKaTa
perynatuea, Kako M MWHaTM WCKyCcTBa W TpeHOoBW. PesepBuTe 3a WTETM He ce
OMCKOHTMpaar.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

3HayajHu cMeTKOBOACTBEHU NOJIMTUKU (NPOAOIIKEHNE)
[oroBopu 3a ocurypysame (NpoaosHKeHue)
lpu3HaBarbe u mepere (nNpogJosIxKeHue)

LITeTn (npogosmxeHune)

MpepBuaeHUTE HaZoOMECTW Of PeocUryputefioT M MpoLeHeTUOT MoBpaT ce NpuKadkaHu
noeAMHEeYHO Kako cpefcTBa. HagomecTuTe of peocuryputenioT U ocTaHaTh HafoMecTy ce
npoLeHyBaaT Ha UCT HauYMH KaKo W MpujaBEeHUTE LITETK.

Mako MeHalIMEHTOT cMeTa fAeka OpyTo pesepBuTe 3a LTETU W MNOBP3aHUTE CO HUB
HaZOMECTUN O PEOCUTypUTESIOT ce 06JEKTUBHO NMpPEe3eHTpaHn BP3 OCHOBA Ha nofarouuTte
MOMEHTaNHO AOCTanHW, KOHe4yHaTa o06BpcKa Ke Bapupa Kako pesynTtaT Ha
nocnegosaTtenHu MHOpPMaLMM U HacTaHU U MOXe Ja pe3y/iTvpa co 3Ha4ajHW KopeKLUmm Ha
pe3epBUpPaHNOT MU3HoC. MNpUMeHeTUTe MeTo4M M HanpaBeHUTe MPOLEHKK, ce MpoBepyBaat
pefoBHO.

CpepgcTBa og peocurypyBatbe

JpywTBOTO UeaMpa peocurypysame npu CBOETO pegoBHO paboTere 3apagun HamanyBame
Ha noTeHUujanHUTe HeTo 3arybu npeky gaucnepavparbe Ha pusugnte. Cpepcteara,
06BpCKNTE, MpuxoguMTe W pacxoguTe KOW Mpousnerysaat of A[Orosopute 3a
peocurypyBame Ce npeseHTupaaT O[BOEHO Of CO HMB MOBP3aHUTE CPeAcTBa, OOBPCKMW,
npuMxooM n pacxoau of AOroBOpUTE 3a Ocurypysarbe, nopagu Toa WTO AOroBOpUTE 3a
peocurypyBare He ro ocnobogysaat [pywTBOTO O HEroBUTE AUPEKTHU OBBPCKU KOH
ocurypeHugmTe.

Camo npaBaTa of [0roBOpuUTE KOW MPean3BUKYyBaaT 3HAYUTESIeH MPeHOC Ha PUSUKOT of
ocurypyBare ce cMeTaaaT 3a CpeAcTBa of peocurypyeare. [paBata of fOroBopuTe CO
KOV He ce BPLUM MPEHOC Ha 3Ha4uTesieH Aen Ha PUsMKOT Of OCuUrypyBarse ce cMmeTaat 3a
(PMHAHCUCKUN MHCTPYMEHTW.

MpemuuTe 3a peocurypyBarbe ce npraHaBaaT Kako TPOLIOK KOH3UCTEHTO CO OCHOBaTa 3a
npusHaBarbe Ha MPemMuMnuTe O CO HWB MOBP3aHWTE [OrOBOPM 3a Ocurypysare. 3a
OCHOBHMOT ocurypuTeneH OU3HWUC, MpemuuTe Off peocurypysarse ce Mpu3HaBaaT Kako
pacxoj BO TEKOT Ha MnepuofoT MOKPUEH CO pPeocurypyBareTo, BO COMlacHOCT CO
04€KYyBaHOTO OJHEeCYBaHe Ha PeOCUTYPEHNOT PUSUK.

[lenot og npeoTcTaneHaTa npemMuja 3a peocurypyBarbe LWTO He Ce MpU3HaBa Kako pacxog,
ce BKIy4YyBa BO CpeAcTBaTa 04 peocurypyBsatbe.

HeTo M3HOCOT MnaTeH Ha PeocuUrypuTerioT Ha MOYeTOKOT Ha AOroBOpOT MOXe Aa buge
noman of CpeAcTBaTa Of Peocurypyearbe npusHaeHu of [pywTBOTO BP3 OCHOBa Ha
npasaTta of [OOrOBOPOT 3a peocurypysarbe. Pasnukata nomefy npemujata 3a
peocuUrypuTenoT 1 Npu3HaeHOTO CPEACTBO Of PEOCUTypyBate ce BKIy4YyBa BO U3BELTajoT
3a ceondpatHaTa Ao6MBKa BO NEpUOZOT Kora npemMujaTa of peocurypyBatrbe gocTacyBa.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

3HayajHu cMeTKOBOACTBEHU NOJIMTUKU (NPOAOIIKEHNE)
[oroBopu 3a ocurypysame (NpoaosHKeHue)

CpepcrtBa of peocurypyBatrbe (MpogosikeHue)

MN3HOCOT Ha npU3HAaeHOTO CPEeACTBO Of PeocurypyBarbe Ce Mepu KOH3UCTEHTHO CO
MepereTo Ha peaepBaTta 3a CO HVB NOBP3aHUTE AOTOBOPM 3a OCUTypyBaHbe.

Ha cekoj gatym Ha usBewTajoT 3a (hMHaAHCMCKaTa cocTojb6a ce npoLeHyBa OWTeTyBareTo
Ha cpeacTBaTa o4 peocurypyBame. CpeACcTBOTO Ce CMeTa [eKa € OWTETEHO AOKONKY
NnocTon 06jeKTMBEH [0Ka3 AeKa, Kako pe3ynTaT Ha HacTaH KOj Ce Cnyyun no noYeTHOTO
npusHaBame, [pylWwTBOTO HE € BO MOXHOCT Ada ro noBpaTtu LEnMoT npeocTaHaT U3HOC Ha
CPEeACTBOTO U AeKa HAacTaHOT MMa BiiMjaHMe Ha U3HOCOT KOj [dpywTBOTO Ke ro npumu o4
PeoCUrypmTesnioT N Koj MOXKe COOABETHO Aa Ce U3MeEpPU.

OgnoxeHu Tpowoym 3a CTeKHyBahe

TpowouuTe HacTaHaTW NMpU CTEKHyBareTO Ha OMNWTUTE [OroBOpY 3a OCUrypyBare Ce
oAnoXxyBaaT [0 Taa Mepka [0 Koja MOXaT Aa Cce HagoMmecTaT Of WAHUTE MapXWu.
TpowouuTe 3a CTeKHyBare BKJydyBaaT AMPEKTHM TPOLIOUM KAKO LITO ce NPOBU3UMTE U
VHAVPEKTHUTE TPOLLOLM KaKo Ha NpuMep agMUHUCTPaTUBHUTE TPOLLIOLM.

Kaj onwTtute pJoroBopy 3a oOcUrypyBare OfASIOKEHUTE TPOLWOUM 3a CTEKHyBare
npeTcTaByBaaT nporopuuwja of TpowouuTe 3a CTEeKHyBame Koja KopecrnoHaupa Cco
nponopuuvjata Ha 6pyTO nonucupaHaTa npemuvja Koja He e 3apaboTeHa Ha AaTymoT Ha
N3BELITajoT 3a oMHaHCUcKaTa cocTojba.

TecT 3a cOO4BETHOCT Ha 06BpCKara

TecToBUTE 3a COOABETHOCT Ha obBpcKaTa ce npasar 3a ga ce yTBpau Janv pesepsute no
JoroBopuTe 3a OCUrypyBare€, HaManeHu 3a OANOXKEHUTE TPOWOoUU 3a CTEKHyBame WU
NnoBp3aHNUTE CO HMB HemaTepujanHu CpeacTBa, Kako OHWE CTeKHaTU BO [AEefIOBHU
KOMOMHaUMM MM CO MPEHOC Ha nopTdonmo ce cooaBeTHU. [JOKONKy ce maeHTMduKyBa
Jeka pesepBuTe He ce [OBOSHW, BO TOj Cly4aj MOBp3aHWTe OAJIOXKEHW TpoLoun 3a
CTEKHYyBaH-€e 1 MNOBP3aHUTE CO HUB HeEMaTepujasiHu cpeacTBa ce OTnuwlyBaaT U AOKOJSKY e
notpebHo, ce yTBpAyBa AononHUTeNHa pesepsa. HepocTtaToKoT ce npusHaBa BO
N3BEeLTajoT 3a ceondaTHaTa fo6MBKa 3a TEKOBHaTa roguHa.

Ha cekoj gatym Ha wusBewTajoT 3a mMHAHCUCKaTa cocTojba ce npeTnocTaByBa Aeka
pPas3BOojoT Ha LITETM BO NPEeOoCTaHaTuoT nepuos Ha nopTdonmoTo Ke buae NCT co pasBojoT
Ha wWTeTn 3a Bpeme Ha uenara roguHa. 3a noTtpebute Ha OBME aHanu3yv U3HOCOT Ha
HacTaHaTuUTe WTEeTU BO CeKoja roguHa BO BPCKa CO AOroBOpUTE BanUAHW Ha JAaTyMOT Ha
N3BEeWTajoT 3a hMHaHcMcKaTa cocTojba ce cnopegyBa CO BpeAHOCTa Ha pes3epsaTa 3a
NpeHoCHa Npemuja Ha AaTyMOT Ha M3BELITajoT 3a hmHaHcuckara cocTojba.
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Benelwku KoH (pMHaHCUCKUTE U3BelTamn

3HayajHu cMeTKOBOACTBEHU NOJIMTUKU (NPOAOIIKEHNE)
[oroBopu 3a ocurypysame (NpoaosHKeHue)

lMob6apyBarba n 06BPCKU 04 ocUrypyBaH-e

MN3HocuTe Kou ce gomkat Ha, v nobapyBaaT Of cTpaHa Ha, OCUIypeHuuuTe, areHTuTe u
Apyrn nobapyBarba npeTcTaByBaaT (YUHAHCUCKU WMHCTPYMEHTM M Ce BKMydyBaaT BO
nobapyBarba U OOGBPCKM 0Of OCWTypyBake, a He BO pe3epBuTe Mo [oroBopuTe 3a
ocurypyBame.

Mpuxoaun

3apaboteHu npemun og [OroBopyu 3a OCUTypyBar-e

CMEeTKOBOACTBEHUTE MOSIMTUKM 3a Mpu3HaBarbe Ha MpUXOAUTE Of [OroBopuTe 3a
ocurypyBeamrse ce npukaxxaHu Bo 6enewka 3 (6).

Mpuxogm og npoBu3uN M HaZOMECTH

MpuxoauTe oA, NPOBU3UM M HAAOMECTU MpeAcTaByBaaT NPUXoau A06MEHU Of CTPaHCKU
OCUrYpUTENHN KOMMaHun 1M HaumoHanHoTo BMpo Mo OCHOB Ha MchnaTeHW LITeTU Kako U
npuxoamn Ao6ueHn oL PeocuryputenuTe Bp3 OCHOB Ha AOrOBOPUTE 3a PeocurypyBarbe.

MpuxoauTe of MPOBM3M U HAZOMECTU Ce MpusHaBaaT Kora cooABeTHaTa ycrnyra Ke ce
N3BPLLM.

lpuxoamn og BrioXxyBara

Mpuxognte of BNOXyBaka Ce COCTOjaT Of npuxoauTe of (UHAHCUCKM CcpeacTsa.
MpuxoZoT oA hMHaHCUCKM CpeacTBa ce COCTOM Of, MPUXOAM Of, KamaTu U guBnaeHan, HeTo
[06MBKM 0f (bMHAHCUCKNTE CpeAcTBa KnacupuumMpaHn Kako (OUHAHCUCKUTE UHCTPYMEHTH
3a TpryBare Kou LTO ce MepaT no 06jeKTUBHA BPEAHOCT, KakKo 1 OCTBapeHn Jo6UBKKM o4
PUHaAHCUCKUTE CPeACcTBa KnacurKyBaHN Kako pacnoioxXnmneBu-3a-npogaxoa.

lpuxogn og Haem

MpuxoZoT oA HaeMm of HeABUXXHOCTUTE AafieHV MOoA 3akyn ce NpusHaBaaT BO W3BELITajoT
3a ceondpatHaTa gobuBKa no NponopuuoHasiHa MeToAa BO BpeMeTpaeHeTo Ha 3aKynoT.

27



(r)

(m)

(ii)

(iii)

Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

3HayajHu cMeTKOBOACTBEHU NOJIMTUKU (NPOAOIIKEHNE)

Pacxogu o4 3aKyNHUHM HanpaBeHW 3a onepaTMBEH Haem

MnakaraTa No OCHOB Ha OMepaTUBEH HAeEM Ce MPU3HaBaaT Kako pacxof BO M3BELUTAjOT 3a
ceondpaTHaTa fobuBka crnopej nponopuvoHanHa MeTofja BO BpeMeTpaere Ha HaemoT.
lMpumeHUTe nonycTu ce npusHaBaaT BO W3BEWTAjoT 3a ceondaTHaTa AobMBKa Kako
COCTaBEH ieN Ha BKYMHUTE TPOLIOLM O HAEMOT.

Kopuctu 3a BpaboTeHute

MnarnoBu 3a gechuHupaHn npugoHecn

[pywTBOTO Nnaka npuaoHecu BO MEH3UCKUTE POHAOBU BO COrnacHocT co baparata Ha
floKanHarta 3akOHcKa perynatvMBa M Hema fa uma npaBHUM UNn M3BefeHu 06BpCKM 3a
nnakawe BO MAHWHA. MNpuaoHecuTe KoM ce yTBpAyBaaT Bp3 OCHOBA Ha njiatarta Ha
BpaboTeHNTe ce ynnakaat BO NEH3UCKUTE (POHA0BM, KOU LUTO Ce OArOBOPHM 3a UcnnaTa Ha
neH3unuTe.

OpywTBOTO HEMa [OoMnoNHUTENHa O6BpCKa 3a Mnakake MO0 OCHOB Ha OBMWE MNJIaHOBMW.
O6BpcknTe 3a ynnaTta Ha NpuAOHECWU ce npu3HaBaaT Kako pacxoj BO W3BEWTajoT 3a
ceondaTHaTa fobvBKa Kora ce npecMmeTyBaar.

KpaTkopo4Hu KopucTtu 3a BpaboTeHuTe

KpaTKOpo4HUTE KOPWUCTW 3a BpaboTeHWTe ce MepaT Ha HeAWCKOHTMpaHa OCHOBa U ce
npv3HaBaaT Kora cooABeTHaTa ycrnyra Ke ce gobve.

OpywTBOTO npu3HaBa 06BpPCKa W pacxoq 3a WM3HOCOT KOj WTO ce o4yeKkyBa ga buge
ncnnareH Kako 60HyC MMM Kako yaen Bo Jobuekarta v fokony [pywTBOTO uma cerawuHa
npaBHa Unn n3BegeHa o6BpcKa Aa BpLUM TakKBMW UCMNATU Kako pe3ynTaT Ha ycnyru gageHu
BO MMHaTUOT Nepuoa 1 AOKOJSIKY 06BpcKaTa MoXe Aa ce NpoLeHu BepoA0CTOjHO.

OcTaHaTti JONIropo4YHU KOPUCTU 3a BPabOTeHUTe

CornacHo makegoHCKaTa 3akOHcKa perynaTtmsa [pywTBOTO MCNnaka ABe NpoceydHn nnatu
Ha BpaboTEHNTE BO MOMEHTOT Ha 3aMUHYyBak-e BO MNeH3unja 1 jybunejHu Harpaau cCorfiacHo
KpuTepmymnte yTBpAaeHn Bo ONWTMOT KOMNEKTUBEH [0rosop. [onropoyHuTe KOpUCTU 3a
BpaboTeHNTe ce AWCKOHTMpaaT 3a ga Ce YTBpPAW HUBHATA HETO cerawHa BpegHOCT.
JpywTBOTO HEMA AOMOMHUTENHA 06BPCKa 3a niakare No 0BOj OCHOB.
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Benelwku KoH (pMHaHCUCKUTE U3BelTamn

3HayajHu cMeTKOBOACTBEHU NOJIMTUKU (NPOAOIIKEHNE)

OaHouu

CornacHo [aHO4YHMOT pexxmm BocrnocTaBeH Bo Penybnvka MakegoHuja [aHOKOT Ha
JobuBKa ce coCToW O/ [1B€ KOMMOHEHTH:

e [JlaHok Ha pacnpegerieHu guBuZeHAM - OOHOCHO [aHOYHA OCHOBa € nnaTeHaTa
amBuaeHaa

e [laHOK Ha Henpu3HaeHW pacxogu - OOHOCHO [aHOYHA OCHOBa 3a MpecMeTKa Ha
[aHOKOT MpeTcTaByBa M3HOCOT Ha HEMPU3HAEHW pacxoan yTeBpaeHu Bo “IpaBUiHUKOT
3a HA4YMHOT Ha MpecMeTyBake U ynnaTyBare Ha LAaHOK Ha Jo6uBKa W cnpevyBake Ha
OBOJHOTO ocnobogyBare MM OBOJHOTO OfaHOYyBame”, HamareH 3a M3HOCOT Ha
OAHOYHNOT KpeauT. [JaHOKOT Ha Henpu3HaeHW pacxoan BO TEKOT Ha roguHara ce
nnaka Bp3 OCHOBa Ha MECEYHM aKOHTaUMM KOM ce MPecMeTaHn Bp3 OCHOBa Ha
AaHOYHMOT 6UNaHC 3a Hernpu3HaeHun pacxogu 3a npeTxofgHaTa roguHa. Ha kpajot Ha
nepuoaoT Ha WU3BECTyBake, Ce W3roTByBa KOHEYHa MpecMeTKa 3a [f[aHOK Ha
HEMpM3HaeHn pacxogu 3a TEKOBHA rofMHA CO Koja ce BplM MNopamHyBare Ha
nnaTeHuTe akoHTaumMm N KoHeyHaTa gaHo4Ha o6BpcKa.

Mpu3HaBame Ha pe3epBaynu 3a JaHOK

Bo cny4yaj Ha HensBecHN 06BPCKU 3a [aHOK, pe3epBauun ce Npu3HasaaT BO COrNacHoOCT CO
MefyHapogeH CMeTKOBOACTBEH cTaHgaph 37 - Pesepsuparba, Hem3BeCHM OGBPCKU U
Hen3BecHU cpeacTBa, npudateH Bo Penybnvka Makegonuja (“MCC 377).
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HepBwXxHoCTK U onpema

Mpu3HaBame U mepere

HeaBumXHOCTMTE M onpemara Ce UcCKaaHu cnopes HabaBHa BpedHOCT HamaneHa 3a
aKkymynvpaHarta amopTu3aumja u 3arybu og owTteTyBare. BpegHocTa Ha HEABWKHOCTUTE U
onpemata Ha 1 jaHyapu 2005 roavHa, AaTyMOT Ha NPEMUH KOH HOBUTE CMETKOBOACTBEHMU
cTaHgapawm, 6elwe onpegeneHa Kako nNpeTnocTaBeHa BPegHOCT Ha TOj AaTyMm.

HabaBHaTa BpefHOCT M BK/lydyBa TPOLIOUMTE KOW LITO CE AMPEKTHO MOBP3aHU CO
CTEKHyBaHeTO Ha cpencTBoTo. KyneHMoT codpTBep KOj e wuHTerpaneH pgen of
(PyHKLMOHANHOCTa Ha cooABeTHATA OMnpema Ce Kanutanuampa Kako gen of taa onpema.

Kora genoBu of, cTaBkWUTE HA HEABWXKHOCTUTE U onpemaTa Mmaat pasfimiyeH KOPUCEH BEK,
TUE Ce eBMAEHTUPAAT KakKo OAAENHM CTaBKU (FNaBHU KOMMOHEHTU) HA HEABWXHOCTUTE U
onpemara.

[obuskuTe n 3arybute of npofakbvte Ha HeABWXXHOCTUTE N onpemaTa ce onpefenysaar
cnopenyBajkm M HagoMecTuTe of npogakbata CcO cerawHarta BpegHOCT Ha
HEeOBWXHOCTUTE M OMnpemMata M ce npu3HaBaaT HETHO Kako ocTaHaTu npuxoam BO
N3BEeLTAajoT 3a ceondaTHaTa gobueka.

lNocnepnoBarenHun nsgaroym

M3patounte HanpaBeHn 3a 3ameHa Ha Aen of HeABWXHOCTWUTE U onpemaTa ce gogasaar
Ha CMeTKOBOACTBeHaTa BpPeAHOCT Ha CPeACTBOTO KOra € BepojaTHO Aeka Ke uma ugHu
€KOHOMCKM KOpWUCTU 3a [pylwTBOTO M TpOWOLUTE HA WUCTMOT MOXeEe fAa ce uamepar
BEpOAOCTOjHO. TpoLwounTe Ha CeKOjAHEBHOTO OA4pPXKYBare Ha HEABMXXHOCTUTE 1 onpemaTa
ce npu3HaBaaT BO WM3BELWTAjOT 3a ceondartHaTa Ao6MBKa KakO TPOLIOUM KaKo LWTO
HacTaHyBaarT.

AmopTtuszaymja

AmopTM3aymjaTa Ha HeOBMXKHOCTUTE U oOnpemaTta ce npu3HaBsa BO W3BELWTAjOT 3a
ceondhatHata gobmBKa U ce npecmeTyBa MO MPOMoOpUMOHANHA METO4A Ha Ha4yvMH Ja ce
oTnuwe HabaBHaTa BPeAHOCT Ha cpeacTBaTa BO TEKOT HA HMBHUOT NPOLEHET KOPUCEH BEK
Ha ynoTtpeba. [o0auWHUTEe cTanku Ha amopTmu3aumja cornacHo NpoLeHeTNOT NoreseH BeK Ha
ynoTpeba 3a TEKOBHUOT U NPETXOAHNOT Nepmuo ce Kako LWTo creau:

%

"pagexHu 06jeKkTn 2,5
Onpema 10-25

MeToZoT Ha amopTusauuja, KOPUCHMOT BeK Ha Tpaetbe M peaungyanHaTa BpeAHOCT Ha
cpeAcTBaTa ce NpeoLeHyBa Ha CeKoj AaTyM Ha U3BEeCTyBaHbe.
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HemaTtepujanHu cpenctBa

ConcrtBeHun cpegcrtBa

HematepujanHute cpepctBa HabaseHn of [pywTBOTO Ce UCKaxaHu crnopepn HabasHa
BPEAHOCT HamarleHa 3a akymyrnupaHaTa amopTusaumja u 3arybum o owTeTyBare.

MocnepgoBatenun nsgaroym

MocnepoBaTenHn wusgaTouM ce KanuTanuMaupaaT camoO Kora ja 3rofiemyBaar ugHarta
€KOHOMCKa MOJIe3HOCT BKJly4eHa BO Aen 0of HemaTepujanHuTe cpeactBa. CuTe ocTaHaTu
nsgaTtoun ce npusHaeaaT BO M3BELWITAjOT 3a ceondpaTHata AobvBKa KakO TPOLIOUM Kako
LITO HacTaHyBaar.

AmopTtuszayumja

AmMopTusauujaTa Ha HemaTepujanHuTe cpeAcTBa ce npu3HaBa BO W3BELWTAjOT 3a
ceondatHaTa fobuBka M ce nMpecMeTyBa MO NPOMopuuoHanHa MeTofa Ha HayuH ga ce
oTnuwe HabaBHaTa BPe4HOCT Ha cpeAcTBaTa BO TEKOT Ha HUBHUOT MPOLIEHET KOPUCEH BEK
Ha ynoTpeba.

FoAVWHMTE cTanky Ha aMmopTu3aumja cornacHo NpPoLEeHETMOT KOPUCEH BEK Ha yrnoTpeba 3a
TEKOBHWOT U NPETXOAHMOT NEepU0A, Ce Kako LUTO Crieau:

%

CodTtBep 25

MeToZoT Ha amopTusauuja, KOPUCHUOT BeK Ha Tpaete W peaungyanHaTa BpeAHOCT Ha
cpeAcTBaTa ce NpeoLeHyBa Ha CeKoj faTyMm Ha U3BEeCTyBaHe.

duHaHCUCKM cpeAcTBa

Knacugukaymja

duHaHCUCKNTE cpeacTBa ce KnacuduumpaaT BO HETUMPU KaTeropuu, 3aBUCHO Of LenTa 3a
Koja bune ctekHaTu. YeTupuTe Kateropum Ha hMHAHCUCKKN CpeacTBa ce cnepHuTe:

®uHaHCcUCKM cpejcTBa 4YyBaHM 3a TPryBame ce (PUHAHCUCKU CpeacTBa KOou WTO ce
CTeKHaTu co Len co UCTuTe fa ce Tpryea.

BnoxyBatba YyBaHu-[0-[0CTacaHOCT Cce (PMHAHCUCKUN CPeACcTBa CO (PUKCHU NN OAPELEHM

nepuoaun Ha oTnnarta u co oMKCceH nepuog Ha AocTacaHocT Kou [pylwTBoTo MMa Hamepa U
MOXXHOCT Aa rv 4yea 4o NepuofoT Ha JocTacyBarbe.
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®duHaHCUCKMK cpeficTBa (MPOAOIHKEHUe)

Knacugukayumja (npogosrxeHuve)

3aemnTte n nobapyBarata 04obpeHn o4 ApyLuTBOTO Ce OHME 3aeMu 1 nobapyBarba CO KOU
ce obe3begyBaat Napu4yHW CpeAcTBa Ha KIMMEHTOT M Ce pas3fvKyBaaT Of OHME KOu ce
KpeupaaT co Hamepa 3a OCTBapyBake Ha NPonT Ha KPaTOK POK.

BrioxyBara pacrnonoxnmeu-3a-npogaxba ce OUHAHCUCKM CpencTBa KOM He ce 4dysaaTt
3apagn TpryBame, KoM He ce ogobpeHn of [pywTBOTO, HUTY ce YyBaaT A0 NepuooT Ha
JocTtacyBsarbe.

lNpn3HaBare

[JpyluTBOTO NOYETHO ' NpUsHaBa 3aemunTe U nobapyBarara, Aerno3uTUTe U 06BPCKUTE MO
3aeMu Ha JeHOT Kora Tue ce HacTaHaTu. Cute ocTaHaTy (PMHAHCUCKK CPEACTBA U 06BPCKM
MOYeTHO ce MpY3HaBaaT Ha AaTyMOT Ha TpryBakse Ha Koj WTo [pyliTBOTO CTaHyBa CTpaHka
Ha JOoroBopHUTE oapeadbv 3a MHCTPYMEHTOT.

Henpun3sHaBame

[pylTBOTO M AenpusHaea huHaAHCUCKUTE CPpeAcTBa Kora rv rybu npasarta oj AOroBopoT
3a Mapu4yHUTE TEKOBM O CPEeACTBOTO, UMM Kora MM npeHecyBa MpaBaTa Ha MapuyHuTe
TEKOBU 0, CPEACTBOTO CO TpaHCakuuvja BO KOja CUTE pU3MUM M Harpagu of ConcTBeHocTa
Ha IMHaHCMCKOTO CPeACTBO Ce NPEeHEeceHn Ha apyr.

[okonky Ha npeHeceHuTe (MHAHCUCKM cpeacTBa [pywTBOTO OCTBApW KamaTa n uctarta ja
3apXu, Kamarara ce npusHasa Kako nocebHo cpefcTBO Unn obBpcKa.

JpylwTBOTO M Aenpu3HaBa (PUHAHCUCKUTE OOBPCKM Kora O6BPCKUTE onpeneneHn Bo
[OrOBOpUTE Ce NMOAMUPEHUN, OTKaXKaHWN UMM UCTEYEHN.

Hetupame

DUHAHCUCKNTE CpeacTBa U OOBPCKM Ce HeTupaaT M HETO W3HOCOT Ce MpuKaxkyBa BO
N3BELTAajoT 3a (huHaHcMcKaTa cocTojba camo Kora [pyLuTBOTO MMa 3aKOHCKO NpaBo Aa rv
HeTMpa Npu3HaeHnTe M3HOCK 1 MMa Hamepa Aa M NOPaMHMN TPaHCaKLUNTE HA HETO OCHOBA
unu ga rv peanusvpa nnakarbara MICTOBPEMEHO.

32



(3)
(iv)

()

Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

3HayajHu cMeTKOBOACTBEHU NOJIMTUKU (NPOAOIIKEHNE)
®duHaHCUCKN cpefcTBa (MPOoAOIHKEHUeE)

Hetupame (npogosixeHue)

MpuxoauTe U pacxoAuTe ce HeTUpaaT M HeTO U3HOCOT Ce MPUKaXyBa BO M3BELLTAjOT 3a
ceondpaTtHaTa Jo6MBKA CamMO [OKOMIKY Toa e [O03BONIEHO CO CTaHzapauTe, unu 3a
oApefeHV O0OUBKU M 3arybu Kov LUTO MpousneryBaat o4 rpynu Ha CIMYHM TpaHcaKumu,
KaKo LUTO Ce aKTUBHOCTUTE 3a TpryBatbe.

Meper-e

CuTe uHaAHCUCKM CpeAcTBa MO4YETHO Ce MepaT MO HMBHATa HabaBHa BpegHOCT Koja
npeTcTaByBa HMBHA OOjeKTMBHa BPEAHOCT 3rofieMeHa 3a TPaHCaKLUMOHUTE TPOLLOLM
KOWULITO NpeTcTaByBaaT TPOLIOLM KOU MOXAT AMPEKTHO Aa Ce MPUMMLIAT Ha CTeKHYBaHeTo
Ha OMHAHCMCKOTO CPeACcTBO, OCBEH (PUHAHCUCKUTE CPEeACTBa YyBaHM 3a TpryBarbe.

Mo no4eTHOTO Npu3HaBawe, (PUHAHCUCKUTE cpefcTBa 3a Tpryearwe, U (PUHAHCUCKUTE
cpencTBa pacnosioXmeu-3a-npogaxxba, [pywTBOTO M Mepyu MO HuMBHata O6jeKTuBHa
BpedHOCT 6e3 O6MNo KakBW Hamanysarba 3a TpaHCaKUMOHWTE TPOLLIOUM KOU MOXe Aa
HacTaHaT npu HMBHaTa nNpoAaxkba.

O6jekTuBHaTa BpeAHOCT Ha OMHAHCUCKUTE CPeACcTBa KO KOTUpaaT Ha aKTMBHUOT nasap
ce 6a3vpa Ha HMBHAaTa KyMoOBHA LieHa Ha AEeHOT Ha M3BELTajoT 3a (hMHaHcUcKaTa cocTojba.
[lokonky nasapoT Ha KOj KoTupa (pMHaHCUCKOTO CPeACcTBO He € aKTuBeH, [pylwTBOTO ja
yTBpAyBa 06jeKTnBHaTa BPeAHOCT Ha CPEACTBOTO CO NMPUMEHA Ha TEXHUKM 3a BpeaHYBaH-E.
TexHKUTe 3a BpefHyBakbe BKIlydyBaaT ynotpeba Ha HopMasHu, KoMepumjanHu
TpaHcakuyum nomMery 3ano3HaeHw, NoAroTBEeHW CTpaHu, ako ce JocTarnHu, pedepeHua Ha
TeKoBHaTa 06jeKTMBHA BPEAHOCT Ha APYr MHCTPYMEHT KOj € BO CYLUTMHA UCT, aHanu3a Ha
OVCKOHTMpaHW MapuyHnU TEKOBM W anTepHaTMBHWM MOAENM Ha oApedyBarbe Ha LeHata.
[loKonKy BpeAHOCTa Ha COMCTBEHMYKUTE UHCTPYMEHTU HEMOXXE COOABETHO Aa Ce M3Mepw,
Tne ce MepaT no HabaBHa BPeAHOCT.

BrnoxyBarbaTa 4yBaHW-[40-40CTACaHOCT M 3aemuTe M nobapysarbata ce MepaT Mo
amopTuavpaHa HabaBHa BpPeAHOCT cO ynoTpeba Ha MeTOAOT Ha edeKTUBHA Kamara,
HamareHu 3a eBeHTyanH1Te 3arybm nopaam olTeTyBatbe.

OcTBapennTe [06MBKM M 3arybum Kako W HeoCTBapeHuTe [06MBKM UK 3arybu Kowu
npousnerysaaT of NPOMEHUTE Ha 0b6jeKTMBHaTa Bpe4HOCT Ha PMHAHCUCKNTE CpeacTBa KoM
ce 4dyBaaT 3a TpryBake Ce BKJlydyBaaT BO U3BELWITAjOT 3a ceoncdaTHata gobuBka BO
nepmogoT BO KOj HAacTaHyBaar.

HeTo npomeHnTe BO 0b6jeKTuBHaATa BpeAHOCT Ha (hMHAHCUCKNTE cpeacTBa KnacuduuympaHm
Kako CpefcTBa YyBaHW 3a TpryBame ro BKyyyBaaT v NpUXo4o0T Of Kamara.
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Mepen-e (npogorxeHue)

HGOCTBapeHI/ITe ,D,06I/IBKI/I n 3ary6v| KOW npousrnierysaaTt o4 npoMeHUTe Ha 06jeKTI/IBHaTa
BPEAHOCT Ha cpeacTBaTa pacnofiokuBu-3a-npogaxda ce npusHaBaaT AWPEKTHO BO
KanuTanoT, OCBEH 3arybuTte o owTeTyBake N AOOUBKUTE U 3arybuTe o4 KypPCHU pasninku
Ha MOHeTapHUTe CTaBKU KakKO LWTO Ce AOJDKHUYKUTE XapTunm oL BpegHOCT, Kou ce
npu3sHaBaaT BO U3BELUTAjOT 3a ceondaTHaTa Ao6MBKa.

Mpu npogak6a n owTeTyBake Ha (OUHAHCUCKMTE CpeAcTBa pacnofioxueu-3a-npogaxbda
KymMynaTuBHuTe AOOMBKM U 3arybu Kou MpeTxodHo 6une Mnpu3HaeHn BO KanuTanoT ce
npusHaBaaT BO W3BELUTAjOT 3a ceondaTHaTa gobuBka. Bo cnyyaj kora uHaHCUCKUTE
cpeAacTBa pacnonoXxueu-3a-npogaxbda HocaT KamaTa, Kamatarta npecMmeTaHa no MeTogoT
Ha e(beKTMBHa KamaTa ce Npu3HaBa BO U3BELUTAjOT 3a ceondhaTtHaTa gobuska.

MapuyHu cpeacTBa U NapUyYeH eKBUBaseHT

MapuyHuTe cpefcTBa U MapUYHUOT €KBMBASIEHT O COYMMHYBaaT napuyHuTe cpeacTsa BO
6narajHa, 0eno3nTn No BUAyBaHe KakO W BUCOKONUKBUAHUTE XapTuu of BPeaHOCT CO
OopurMHaneH pok Ha AocTacaHocT nomMana of TPW Meceuu, Kaj KoM nocTou He3HaduTeneH
pU3NK Of NPOMEHUTE BO HUBHaTa 06jeKTnBHa BPeHOCT.

MapyvyHnTEe cpeAcTBa M MApPUYHWOT €EKBMBANIEHT Ce €eBUMAEHTUpaaT BO W3BELWTAjOT 3a
hmMHaHcuKckaTta coctojba Nno amopTu3npaHa HabasHa BpegHOCT.

Ob6esBpeaHyBatbe Ha cpeacTBaTa

HepnepuBatuBusBHu huHaHCUKU cpeacTBa

Ha cekoj gatym Ha u3BecTyBare (PUHAHCUCKOTO CPEeACTBO KOE He € Mo 06jeKTMBHa
BpeaHOCT npeky gobuskata v 3arybaTta ce npoueHyBa 3a ga ce yTBpAu fanv uma HeKoj
objekTmBEeH Joka3 pfgeka e o06esBpeaHeTo. DUMHAHCUCKOTO CPeacTBO Ce  cMmeTa
06e3BpegHETO AOKOSKY NOCTOM 06jeKTUBEH A0Ka3 [eKa ce uMma Criyd4eHo HacTaH Ha 3aryba
nocrie No4YeTHOTO NpU3HaBaHe Ha CPeACTBOTO, U AeKa HacTaHOT MMa HeraTuBeH ehexT Ha
npoLeHeTUTe UAHU Nnapu4HU TEKOBU Of Toa CPeAcTBO KOM LUTO MOXaT Ja ce npoueHart
BEpOAOCTOjHO.

Kako 06jeKkTnBeH Aokas geka hMHaHCUCKUTE cpeacTBa (BKy4yBajKu rm 1 CONCTBEHNYKUTE
XapTum off BpeHOCT) ce 06e3BpeAHeTU MOXe Aa 6uae HeucrnosHyBame Ha 06BPCKUTE NN
OOLuHerbe COo nnakakara of CTpaHa Ha AOJIDKHUKOT, PECTPYKTyMpare Ha U3HOC o cTpaHa
Ha [dpywTBOTO cnopen ycnosu Kou [OpywTBOTO UHaKy He rm ogobpyBa, MHAMKauuM aeka
OOIMKHUKOT 6aHKpoTMpan, HeraTMBHW MPOMEHN BO Mnarte)kHara cocToj6a Ha AO/KHULMTE
unn wmnsgasadMTe Ha [pywTBOTO, EKOHOMCKM YCJIOBM KOW KoOpecnoHaupaar co
HeucnosnHyBare Ha OOBPCKUTE UMW MCYE3HyBare Ha aKTUBHWOT nasap 3a XapTum of
BpeAHoCT. [JononHUTENHO, 3a BIOXXyBakba BO CONCTBEHUYKU UHCTPYMEHTU, 3HAYUTENHOTO
UM NpPoAO/IHKEHOTO HamanyBare Ha o6jeKTMBHaTa BpeAHOCT Mnoj HeroBata HabasHa
BpeAHOCT NpeTcTaByBa 06jeKTUBEH A0Ka3 AeKa CpeiCTBOTO € 06e3BpeHETO.
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3aemu u nobapyBama

OpywTBOTO M3aBOjyBa 3arybu nopaan owTeTyBaHe COrnacHo 1paBuiHMKoT 3a MeTo4oT 3a
BpefHyBare Ha CTaBkuTe of b6unaHcoT Ha coCcTojba 1 n3roTByBare Ha 4e/10BHUTe bunaHcu
Koj cTanu Ha cuna og 1 jaHyapm 2011 roguHa. CornacHo 0BOj nNpaBuUNHUK, OpywTBOTO w
Knacugukyesa cuTe noeauvHedHu nobapysarba MO OCHOB Ha Mpemuja 3a ocurypyesame U
nobapyBsara Mo OCHOB Ha perpec BO KaTeropmMm BO 3aBUCHOCT O BPEMETO Ha [OUHeHe Ha
ncnosHyBare Ha 06BPCKUTE, CMeTaHO Of AeHOT Ha gocnesare Ha nobapyBaHeTo.
OpywTBOTO YyTBpAYBa 3aryba nopagn obesspedHyBare CO NMpUMEHa Ha MPOLUEHTU KOU BO
3aBWCHOCT Of [OEHOBWTE Ha AOLUHEeHe BO WHTepBanu ce NPOnuUWaHn BO NPaBUSTHUKOT.
BaparbaTa Ha 0BOj NpaBUNHKK Ce NMPUMeHyBaaT NPOCNEKTUBHO Of AEHOT Ha cTanysBare BO
cuna Ha UcTuoT.

3aryba nopagu obesBpefHyBarbe Ha (OUHAHCUCKUTE CpeacTBa MEpPEHM No aMopTusMpaHa
HabaBHa BpedHOCT (ocTaHaTuTe nobapyBawa Ha [pywTBOTO) Ce MpecMeTyBa Kako
pasnuka nomery CMeTKOBOACTBEHaTa BPEAHOCT M ceralwHata BPpe4HOCT Ha OYeKyBaHUTe
NAHW NapuyHN TEKOBW, OUCKOHTUPAHM CO opuruHanHata eeKTMBHa KamaTHa ctanka Ha
cpeacTBoTo. 3arybute nopaau 06e3BpedHyBareTo ce npu3Haeaar BO gobuskara wunm
3aryb6ata u ce pedneKTupaHM BO CMeTKaTa 3a McrpaBka Ha BpeAHOCTa Ha 3aeMu U
nobapysamata. Kamatata Ha 06e3BpeAHETUTE cpeAcTBa NpoAosiKyBa Aa ce npu3HaBsa.
Kora nocnepoBaTeneH HacTaH (Ha NpMMmep nnakare Ha JONroT o4 CTpaHa Ha AOSHKHUKOT)
npeaus3Bvka HamasnyBakbe€ Ha M3HOCOT Ha 3arybata nopaau obes3BpefHyBamse,
HamanyBareTO Ha 3arybaTta nopagu obesBpefHyBare€ Ce aHynupa npeky gobuskara unm
3arybaTa.

®UHaHCUCKU Cpef[CcTBa PacnosioXJIMBU 3a npogax6a

3arybute nopagu ob6e3BpedHyBarbe Ha (huMHaHCUCKNTE cpeacTBa pacrofioXnnBM 3a
npogaxba ce nNpusHaBaaT Co peknacudukaymja Ha 3arybute akymynmpaHu BO pesepBaTa
3a 06jeKTUBHa BpPeaHOCT BO KanutasnoT. KymynatueHaTta 3aryba koja e peknacudmkysaHa
0/, rnaBHMHaTa Bo AobuBkaTa unm 3arybaTa e pasnukara nomery HabaBHaTa Bpe4HOCT npu
CTEKHYBaHEeTO HETO Of CUMTEe Niakara BO OAHOC Ha rfaBHuUaTa M amopTu3auujaTa, u
TekoBHaTa 06jeKTuBHA BPEAHOCT, HamalieHa 3a cuTe 3arybu nopagn obesBpefHyBame
NMPeTXo4HO Mpu3HaeHn BO pAobuBkaTta wunu 3arybata. [lpomeHuTe BO umcnpaBka Ha
BpeAHOCTa Kako pe3ynTaT Ha BpemMeHcKaTa BPeAHOCT Ha napute ce npusHaBaaT Kako
KOMMOHEHTAa Ha NpUX0oau Of KamaTtu.

Jlokonky BO nocnegosaTteneH nepvog, 3arybata nopagu o6e3BpegHyBarbe Ha
pacnonoXnuente-3a-npogakba AOMMKHNYKMA MHCTPYMETU ce Hamanu, 3arybarta ce aHynupa
HW3 gobuskaTa nnu 3arybara.

Cenak, cekoe nocrefoBaTeNnHO 3rofieMyBarbe Ha 06jeKTMBHaTa BpedHOCT Ha
o6e3BpefHeTV pPacnonoXMBU-3a-Npoaax6ta COMNCTBEHUYKM XapTuM OfF BPegHOCT ce
npu3HaBa BO ocTaHaTa ceondaTHa JobuBKa.
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He-¢puHaHcucku cpegcrea

CmeTKoBOACTBEHATA BpPEeOHOCT Ha He-PUHaHCUCKMTE cpeAacTBa Ha [pywTBOTO, Ce
npoueHyBaaT Ha ceKoja JaTa Ha Koja ce COYMHyBa U3BeLTajoT 3a (prHaHcuckara coctojba
3a fa ce yTBpAM Aanu noctou UHAMKauuja crnopef Koja Hekoe cpefCTBO MOxe Aa éuae
obes3BpeaHeTo. [IOKONKY TakBa MHAMKauMja NOCTOM Ce MpoLeHyBa HagoMecTyBaykMoT
N3HOC Ha CpeacTBOTO.

3aryba nopaau obesBpefHyBarbe Ce Mpu3HaBa Kora CMETKOBOACTBEHaTa BPeAHOCT Ha
CPeACTBOTO WM HeroBaTa e€AavHuLa Koja reHepupa napu ro HagMvHyBa HEroBumoT
HagomecTyBa4dkM M3Hoc. EgmHuMua Koja reHepupa napu e Hajvanara rpyna Ha cpegcrtsa
Koja MOXe fa ce uaeHTUMKyBa, KojawTo reHepupa napudHu npunmnem of KOHTMHyupaHa
ynoTpe6a KOMWTO BO rOSiEM CTEMEH Ce HE3aBWUCHW Of MNapu4HUTE MpUMBU Of ApYyrv
cpencTBa Unu rpynu Ha cpeactea. 3arybuTte nopaan o6e3BpegHyBame ce npusHaBaaTt BO
N3BELWTajoT 3a ceondpaTHaTa JobmuBKa.

3ary6ute op 06e3BpeHyBare NpU3HaeHW BO O4HOC Ha eAuHMLMTE KOWU reHepupaat napu
ce pacnpefenyBaaT Ha CpeacTBaTa BO eAuHMUMTE (rpyna  Ha eguHuuM)  Ha
NponopLMoHasiHa OCHoBa.

HagomecTyBaukuoT M3HOC Ha CpeACTBOTO WM eAuHMUATa Koja reHepupa napu e
noronemMata off HeroBaTa ynoTpebHa BpeAHOCT W HeroBaTa 06jeKTVBHA BpPEAHOCT
HamaneHa 3a TpowouuTe 3a npodax6a Ha cpefcTBoTO. Npu NpoueHkaTa Ha ynoTpebHaTa
BPEAHOCT, MPOLeHeTUTe WAHW NapuyHU TEKOBM Ce AWCKOHTMpaaT [0 HMBHaTa cerailiHa
BpedHOCT co ynoTpeba Ha AWCKOHTHA cTanka npep oAaHodyBarbe Koja M oppasyBa
TEKOBHWTE NasapHM MpOLEHKU Ha BpemMeHcKaTa BpedHOCT Ha napuTe W pusmuuTe
cneyncuYHM 3a CpeacTBOTO.

3arybaTta nopaav o6e3BpefHyBarbe MpU3HaeHa BO MUHATWM Mepuoau ce npoueHyBa Ha
Ccekoja jpgaTa Ha Wu3roTByBambe Ha WU3BEWTAjOT 3a (MHaHcuckata cocTojba 3apaau
yTBpAyBame Ha MHAMKauMM feka 3arybata e HamaneHa unm MoXXebu BeKe He MOoCcTowm.
3arybaTta nopagu OWTETyBarbe Ce aHynupa AOKOSKY MOCTOM MPOMeHa BO MPOLEHKUTE
KOPMCTEHU 3a YyTBPAYyBahe Ha HaAOMECTYBa4YKUOT N3HOC.
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3. 3HayajHu cMeTKOBOACTBEHU NOJIMTUKU (NPOAOIIKEHNE)

() PesepBupamra

PesepBupare ce npusHaBa BO U3BELWTAjOT 3a hMHAHCUcKaTa coctojba kora [dpywTBoTO
Kako pesynTtar Ha MuMHAT HacTaH MMa ceralHa 3akOHCKa Wnv msBefeHa obBpcka Koja
MOXXe BEpPOAOCTOJHO Aa Ce M3MEPU U e BepojaTHO Aeka Ke nMa ognve of [pywTBoTo 3a
nogmmpyBarke Ha obspckaTa. PesepBuparbata ce yTBpAyBaaTr CO AUCKOHTMpare Ha
OYeKyBaHUTE WAHU MapUYHU TEKOBM KOPUCTEjKM OUCKOHTHA cTanka npeg ofaHo4vyBakse
Koja M ogpasyBa TEKOBHUTE Ma3apHU NPOLEHKN Ha BpPEeMEHCKaTa BPeAHOCT Ha napute u
Kafe WTo € NoTpebHo, pusmyuTe. cneymduyHn 3a obspckara.

PesepBuparbaTta 3a HEMOBOJIHWM [OrOBOPW Ce Mpu3HaBa Kora O4YeKyBaHUTE KOPUCTU KOM
npousnerysaat o4 AOroBOPOT C€ MOHUCKM Of, HEU3OEXHUTE TPOLLIOLM 3a U3BpLUYyBarbe Ha
06BpCKUTE MO [OroBOpOT. PesepBupar-eTo ce Mepy Mo MoHUCKaTa ceralHa BpegHOCT Ha
OYeKyBaHMTE TPOLLOLUM 3a MPEKUHYBare Ha AOrOBOPOT M OYEeKyBaHUTE HETO TPOLIOUM Of
npoAoskKyBare €O paboTereTo no gorosopoT. [lpes ga ro yTBpAvM pesepBuparbeTo
JpywTBOTO NpM3HaBa, AOKONKY MMa 3aryba of owTeTyBake Ha cpeacTBaTa NoBp3aHo Co
TOj AOroBop.

(k) 3aemn

KamaToHOCHUTE 3aeMu Ha NOYETOKOT Ce Mpu3Hasaat no 06jeKTMBHA BPEAHOCT HamaseHa
3a CO HMB MOBp3aHUTE TpaHcakuMoHM Tpowouun. [locnepoBaTesiHO MO MOYETHOTO
npu3HaBare, KaMaTOHOCHUTE 3aEMU Ce UCKaXKaHW MO aMopTu3upaHa HabaBHa BpegHOCT
BKNy4yBajKu ja n 6uno Koja pasnvka nomery HabaBHaTa BpeAHOCT M HagoMecTyBadkaTa
BPe4HOCT Mpu3HaeHa BO U3BELWTAjoT 3a ceondaTtHata AobMBKa BO TEKOT Ha roguHaTa
crnopepg MeTodoT Ha eheKTnBHa KamaTa.

(n) AkLUMoHepcKu KanuTtan

(i) O6MYHM akLum

O6unyHuTe akumm ce KnacuumkyBaHn Kako Kanutan. [JonosiHUTeNnHUTE TPOLOoUM ONPEKTHO
MoBp3aHu CO M3faBarbe Ha OOWYHM akuMM M ONUUM Ha aKuuMu ce npu3HaBaaT Kako
HamarnyBarbe 0f KanuTanoT.

(ii) OTKyn Ha CONnCcTBeHU aKLyumn

Kora [pywTBOTO OTKynyBa COMCTBEHW akuUMW, W3HOCOT Ha NNaTeHUuoT HaAoMECT,
BKIyYyBajKM M W [OMPEKTHWTE 3aBWCHW TPOLIOLUW, Ce MpuU3HaBaaT Kako MPOMEHU BO
kanutanot. OTKyneHuTe akuum ce Knacuduumpaatr Kako COMCTBEHW akuMn U
npeTcTaByBaaT oAbGUTHA CTaBKa Of BKYMHMOT KkanuTan. Kora concTBeHUTE akuuu
rocrnegoBaTesiHo ce NpoAazeHun, AoOUEeHMOT U3HOC ce Mpu3HaBa Kako 3rofieMyBarbe BO
KanuTanoT, M BULLUOKOT WJIN KYCOKOT O TpaHcakuujaTa ce NnpeHecyBa Ha/of npemuun og
akuum.

(iii) AveugeHgn

OvBugeHauTe ce Npu3HaBaaT Kako 06BPCKM BO NEpUOAOT Kora ce 06jaBeHu.
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N3sBecTyBarbe NO CErMmeHTun

OnepaTnBEH CErMEHT € KOMMOHEHTa Ha [pylITBOTO BK/y4YeHa BO AENOBHM aKTUBHOCTU OZ
KOV MOXe Aa 3apaboTyBa NpuUxoau v fa rnpasv pacxofu, BKYYYBajKu NpUXoam N pacxonm
MOBP3aHN CO TpaHCakuum cO 6M0 KoM KOMMOHEHTW Ha [pywtsoTto. OnepaTtuBHUTE
pesyntatM Ha OonepaTMBHUTE CErMEeHTW Ha [pylwTBOTO PEefOBHO Ce MperfiegyBaaT Of
cTpaHa Ha Of6opoT Ha AMPEKTOopu Ha [pylwTBOTO CO LeNn 3a AOHeCyBare Ha OANlyKM BO
BpCKa CO anokauuja Ha pecypcute Ha CErMEHTOT U OLeHyBare Ha HMBHaTa yCMneLwHocT, U
3a KoM ce pacnonoxXnmen AUCKPeUNoHn omHaHcuckn nHdopmauun. [pywtBoTO MMma camo
e/[leH N3BECTYyBaYKMN CEMMEHT.

HoBu cTaHOQapau M UHTepnpeTaLumM KOU ceyluTe He ce NpUMeHeTH

"onem 6poj Ha HOBWM CTaHAapAM, amaHAMaHW Ha cTaHdapav U MHTepnpeTaumm He ce ceyliTe
cTaneHn BO cuna 3a rognHaTa 3aspuweHa Ha 31 gekemepu 2011 roguHa, n He ce NpUMeHeTun
BO M3roTByBare Ha OBME (DUHAHCUCKU mM3BelwTau. HueaeH o4 HMB HeMa [a Mma 3HayaeH
ereKT Ha PUHAHCUCKUTE ussellTam Ha [pywTBoTo.

CMeTKOBOACTBEHM NPOLEHKMN U pacyayBatba

[pywTBOTO NpaBu NPOLEHKN N NPETNOCTABKU KOW BrvjaaT Ha U3HOCMTE Ha cpeacTBarta u
06BpCcKMTE BO HapegHata umHaHcucka roguHa. [poueHKUTe U CO HUB MNOBP3aHUTe
NMPeTnocTaBkM MOCTOjaHO Ce NpeaMeT Ha MpeoueHyBarbe M Ce TemMenar Ha MuHaTo
WCKYCTBO U Apyrv hakTopu, BKITyYyBajKu MM o4eKyBaraTa 3a MAHMTE HacTaHu 3a Kou ce
BEpyBa feKa Cce U3BECHN BO COOABETHUTE OKOJTHOCTM.
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®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

CMeTKOBOACTBEHM NPOLIEHKN U pacyayBatba (MpoaomkeHue)

Kny4Hu u3sopu Ha HeCUIrypHOCT BO NPOLEHKUTE

Mogony ce Npe3eHTMpaHu MNPOLEHKUTE U MPETNOCTaBKUTE BO BPCKa CO OOGBPCKUTE MO
OCHOB Ha ocurypyesare. Bo 6enewkara 5 ce obenogeHeTn akTopute Ha PpU3UK Kowu
npouanerysaat of OBMEe AOroBOPMU.

Pe3epBu no gorosopw 3a ocurypysame

MpeTnocTaBkUTE KOM BNAMjaaT Ha NpUMKaXKaHUTE U3HOCU Ha cpeactBa M 06BPCKU 0f,
ocurypyBam€e Ce KopucTaT 3a Aa ce YyTBpAM pe3epBarta Mo 4OroBopu 3a OCUrypyBame, Koja
e [0BOJSIHa 3a [a ce nokpujat 06BPCKUTE KOW MOXaT Aa npousnesart of AOoroBopute 3a
ocurypyBame, LOKOMKY TMe MOoXarT ga ce npeasugar.

Kako 1 ga e, 3eMajku ja BO NpeaBuA HEM3BECHOTa Npu YTBpAyBakeTo Ha pe3epBauujata
Ha HenoAMMPEHW LWWTEeTU, BO3MOXHO € AeKa KpajHUOT pesyntar Ke ce pasfvKyBa of,
OpuUrnMHanHo yTepaeHaTa obspcka.

OnwTH 4oroBopm 3a ocUrypyBame

Ha paTtymoT Ha m3BewTajoT 3a dmHaHcuckaTa cocTojba ce ogpepyBaaT pesepsu 3a
0YEKYBaHUTE KOHEYHW TPOLLOLM 3a NOAMUPYBaHE Ha CUTE LUTETM KOM HacTaHane ce Ao Toj
Aatym, 6e3 ornesg pfanv ce MpujaBeHN WM He, BKJyYyBajKM M U TpowouuTe 3a
paspellyBare Ha WTeTUTe, HaManeHn 3a U3HOCUTE KOU Ce BEeKe UcnnaTeHu.

PesepBuTe 3a WITETU HE Ce AMCKOHTMPAaAaT 3a BpeMeHcKaTa BpedHOCT Ha napure.

U3Bopute Ha nogatoun ynoTpebeHu Kako BIie3HW WHopmaumum 3a rpagere Ha
NPeTNoCTaBKUTE Ce TUMWYHU U MHTEpPHU 3a [pywTBOTO, NpUTOa NPUMEHYBAjKKU AeTanHu
aHanu3n Kou ce npasaT HajMasnky egHaw roguwHo. MNpeTnocTtaBkuTe ce npoBepyBaaTt co
uen ga ce yTBpAuM fanun Ce KOH3UCTEHTHW CO MHGopmauyumTe o nasapoT unv apyru
06jaBeHn MHopmaumu.

OpywTBoTO 06pHYBa NOCEOHO BHUMaHWE Ha TEKOBHUTE TPEHAO0BMU.

lMpoueHkaTa Ha HacTaHaTuTe, HO ceywTe HenpujaBeHn wrtetn ("VIBHP”) reHepanHo e
npegmeT Ha MOBUCOK CTEMEH Ha HEeCUrypHOCT BO OOHOC Ha MPOLEHKUTE Ha npujaBeHuTe
WTETH, 3a Kom WTOo [pywTBOTO pacnonara co noseke nHgopmauun. MBHP wteTute MHory
YeCcTO MOXKEe Aa CTaHaTt Buanveu 3a [pywTBOTO Aypw NO HEKOJSKY FOAUHM MO CIyYyBameTo
Ha HaCTaHOT KOj ja NpeAn3BuKas Taa wreTa.

Cekoja npujaBeHa wTeTa ce NpoueHyBa NooanesiHo, 3eMajkm rm BO nNpeasug ycrnosuTe BO
KO HacCTaHana uwTteTaTa, MHQ)OpMauMMTe goctanHun o4 npoueHuTenute Ha WTeTtn u
MUHaTUTE WUCKYCTBa 3a rojieMmHaTta Ha CJIM4HU WTeTw. |_|pOL|,eHKVITe no noopgpenHuTe
npegMeTn peaoBHO Ce NpernegyBaar n ce axypupaart co HOBU MHdopMauuu.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

CmeTKOBOACTBEHMU NPOLIEHKU U pacyayBaa (npoaormkeHue)
KrniyyHu n3sopm Ha HeCUrypHoOCT BO NPOLyeHKUTe (npogosrixKeHne)

OnwTH goroBopu 3a ocurypyBatre (MPogosIKeHHne)

MoTelwKoTUMUTE NPU NPOLEHYBaHETO Ha Pe3epBUTE Ce pasnnKyBaaT Kaj pasfn4HuTe Kriacu
Ha ocurypyBarse of NoBeKe NPUYUHU, BKITY4YYyBajKuU ' criegHNBE:

e Pasnuku BO yCNoBUTE Ha JOrOBOPUTE 3a OCUTypyBaH-e;

e PasnuyHa CroXXeHoCT Ha WTeTuTe;

e Pasnukm BO TeXUHATA Ha Cekoja WTeTa;

e Pasnukn BO NeprMogoT Nomery HacTaHyBaHeTo U NpujaByBarbeTO Ha LITETUTE.

Kaj ogpefeHn Knacu Ha ocurypyBame MOXe Aa NocTojaT 3HayajHu O40NroBrieKyBama 0f,
MOMEHTOT Ha NMpujaByBarbe Ha LWTeTaTa 40 MOMEHTOT Ha pa3peLlyBambe Ha uctata, Taka ga
He MOXK€ CO CUIypHOCT Ja Ce 3HaaT KOHEYHWTE TPOLIOUM Ha A4aTyMOT Ha U3BELITAjoT 3a
huHaHcuckaTa cocTojba.

BpeaHocTa Ha pe3epBuTe 3a HacTaHaTU a CeylTe HenpujaBeHn WTETHN ce NpoLeHyBaaT Cco
npuMeHa Ha cTaTuctudkn metogn. OBME MeTOAM O eKcTpanonvpaaTt pasBojoT Ha
nnaTeHnTe U HacTaHaTW LWTETKU, MPOCEYHUOT TPOLLOK MO LWITETA U KOHEYHWNOT 6p0j Ha WTeTH
3a Cekoja roguHa BO Koja ce criydyBaaT HeCpekuTe, Bp3 OCHOBa Ha HabrbyayBarbaTa Ha
pa3BOojoT BO NPETXOAHNTE FOAMHU N O4EKYBaHUTE KOEULMNEHTM Ha LUTETW.

Kny4YHMOT CTaTUCTUYKU METOZ KOj ce NpUMeHyBa € MeTOA0T Ha BepUXXHO cKanumo - (Chain

ladder method) KOj KOPUCTU UCTOPUCKK NOSATOLM 3a MpoLUeHyBake Ha O4eKYyBaHUOT UCXOA
Ha nnaTeHuTe M HacTaHaTu WTeTw.

MpyMmeHaTa Ha UCTOPUCKK nogaToum noapasbupa Aeka HauYMHOT Ha pas3Boj Ha LWITETUTE Ke
ce noBTopyBa U BO ugHuHa. NMopagu Toa WTO OBa He e cekoraw Taka, METOAMTE Ha
npoueHKa ce MeHyBaaTt BO 3aBUCHOCT of ycnosute. MNpuynHuTe MoXxe aa buaart:

e EKOHOMCKM, NpaBHW, MNOIMTUYKN U couMjaniHU TPEeHAOBM (KoM pes3ynTupaaT co, Ha
npuMep pasfinky BO O4EKYBAHOTO HMBO Ha MHdIaymja);

e [lpomeHa BO NOPTEONNOTO Ha JOrOBOPUTE 3a OCUTYpyBaH-E;

e BnujaHueTo Ha ronemuTe 3aryou.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

CmeTKOBOACTBEHMU NPOLIEHKU U pacyayBaa (npoaormkeHue)
KrniyyHu n3sopm Ha HeCUrypHoOCT BO NPOLyeHKUTe (npogosrixKeHne)

OnwTH goroBopu 3a ocurypyBatre (MPogosIKeHHne)

LteTute of onwTuTe [AOroBOpM 3a OCUTypyBarbe Ce MfakaaT Mo HacTaHyBarbe Ha
wreTaTa. [loroBopuTe ce cKily4dyBaaT Ha KpaTKU POKOBW, HAj4ecTo 3a nmepuog of edHa
rogvHa, npv wTto [pywTBOTO MMa OOGBPCKM MO CUTE HacTaHaTWM OCUrypaHM HacTaHu 3a
BPEMETPaEHETO Ha JOrOBOPOT.

MoKpaTKUOT POK Ha paspellyBar-e Ha OBME LITETWM My OBO3MOXYBa Ha [pyLuTBOTO fAa uMa
norofieMa CUrypHoCT Npu NpoLeHKaTa Ha TpoLwouuTe 3a WTeTU U Aa npecMeTyBa nomano
HMBO Ha pPe3epBU 3a HacTaHaTMTeE, HO CeyLUTE HEMpPUjaBeH WTETK.

lpeTnoctaBku

Kny4yHa npeTnocTtaBka npu NpoueHkuTe Ha [pywTBOTO € MCKYCTBOTO CO pasBOjoT Ha
wreTuTe BO MuHatoTo. OBa BK/y4YyBa NPEeTnocTaBkM 3a MPOCEYHUTE TPOLLOLUW 3a LUTETH,
TpowounTe 3a pellaBare Ha WTeTuTe, hakTopoT Ha nHdnaumjata n 6pojoT Ha WTETU BO
cekoja roavHa. Npu yTBpAyBaHeToO A0 Koja Mepa BfivjaaT HaABOpPeELWHUTe hakTopu, Kako
WTO Ce CyAcCKUTe OANIYKM W 3aKoHcKata perynatvsa Bp3 [MPOLEHKUTE Ce KOPUCTU
pacygyBamse.

Bo TekoT Ha 2011 rogmMHa Hemalwe NpoMeHa BO MPEeTnocTaBKWUTE Mpu YyTBpAyBareTo Ha
pesepBuTE No AOroBOpPMTE 3a OCUrypyBame, a Ko 6u bune matepujanHmn 3a PUHAHCUCKUTE
n3seLuTam.

KnyyHn cmeTKkoBOA4CTBEeHM pacygyBatba BO rMpUMeHata Ha CMeTKOBOACTBEHUTe
nonuTuKu Ha [pywteoTo

OppefeHn KIyYHn CMETKOBOACTBEHU pacydyBare BO NMpMMeHaTa Ha CMETKOBOACTBEHUTE
NoNnTUKK Ha [pywTBOTO Ce Npe3eHTupaHn nogony.

Knacucpukaymja Ha forosopure 3a ocuUrypyBame

[loroBopu 3a ocurypyBame ce A0roBopv €O Kou [OpywTBOTO npudpaka 3Ha4MTeNeH pusnk
0o ocurypyBarbe o apyrata OroBopHa CTpaHa (OCUrypeHnKoT).

Knacuchukaymja Ha ¢huHaHCUCKMNTE cpegecTBa u 06BPCKMN

CMeTKOBOACTBEHNUTE MONMUTUKM Ha [pylITBOTO OBO3MOXYBaaT (hMHAHCUCKUTE cpeacTBa U
06BpCcKU Aa 6ugaT KnacugukyBaH BO 0ApeaHN KaTeropum, BO 3aBUCHOCT Of, YCIIOBUTE:!

e [lpn knacudukauymjata Ha ofpefeHO CpPeAcTBO Kako 4yBaHO-A0-40CTacaHOCT,

JpywTBOTO UMa NO3NTMBHA HaMepa M CNOCOBHOCT 3a 3aAp>XKyBare Ha UCTOTO [0 POKOT
Ha [OCTacaHOCT, Kako LWTO € Npe3eHTUpaHo BO CMeTKoBoAcTBeHaTa nonutuka 3(u)(i).
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

CMeTKOBOACTBEHM NPOLIEHKN U pacyayBatba (NpoJormkeHue)

AHann3a Ha CeH3UTUBHOCT

JpywTBOTO ro MMa NPOLEHETO BNMjaHUETO HA NpoMeHaTa Ha oApedeHMU KITydHU Bapujabnu
Bp3 gobuBKaTa 3a rogvHaTa, KanutanoT U KOe(ULMEHTOT Ha NMOKPUEHOCT.

Cnopeg6eHo co TekoBHaTa nos3uuuja Ha KanuTtanoT, gobvBkara 3a rogvHaTa, KanuTanor,
KOeULMEHTOT Ha MOKPUEHOCT M COMIBEHTHOCT CO COMCTBEHMOT Kanutan Ha 31 gekemspu
2011 rognHa n 31 gekemspu 2010 roguHa ce npeseHTMpaHn Bo Tabenarta noAony.

3a rogmHaTa 3aBpuweHa Ha 31 gekemspu 2011

MoTpebHO NMpomeHa Ha
[JobuBka Kanutan HuBo Ha KoedwuuymeHT Koe(uLMeHT
3a 7] MapruHa Ha Ha Ha
Bo unjagn geHapn rogMHaTta pe3epBU COJIBEHTHOCT  MNMOKPUEHOCT NnoKpueHocT
TekoBHa nosuuuja Ha
KanuTtanor 21,568 493,744 205.723 240%
2% 3ronemyBarbe Ha
NPWUHOCOT Of BNOXYyBar-a 23.690 495,865 205.723 241% 1%
2% HamarnyBame Ha
NPUHOCOT OZ BNOXYyBarba 19,477 491,623 205.723 239% (1%)
5% sronemyBame Ha
HacTaHaTu WTeTn (15,459) 456,717 205.723 222% (18%)
5% HamanyBame Ha
HacTaHaTu WTeTun 58,595 530,771 205.723 258% 18%
2% 3ronemyBsarbe Ha
BKYMHWTE TPOLLOLM 10,015 482,191 205.723 234% (5%)
2% HamarnyBame Ha
BKYNHUTE TpoLLOLM 33,122 505,298 205.723 246% 5%
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(iii)

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

CMeTKOBOACTBEHM NPOLIEHKN U pacyayBatba (NpoJormkeHue)

AHarnusa Ha CeH3UTUBHOCT(NPOLAOIIKEeHHE)

3a roguHaTa 3asplieHa Ha 31 gekemBpu 2010

Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

MoTpebHo MpomeHa Ha

Job6uska Kanutan HuBo Ha KoeduuymeHT Koe(puyneHT

3a ] MapruHa Ha Ha Ha

Bo nnjagu geHapun rogMHata pe3epBU COJIBEHTHOCT  MOKPUEHOCT MOKPUEHOCT

TekoBHa no3uymja Ha

KanuTtanort 1.981 518.397 227.836 228% -
2% 3ronemysarbe Ha

NMPUHOCOT Of BrIOXYyBara 4103 520.518 227.836 228% 1%
2% HamaryBsare Ha

NPUVHOCOT O BIIOXyBaha (140) 516.276 227.836 227% (1%)
5% 3ronemyBar-e Ha

HacTaHaTu WTeTun (38.530) 477.886 227.836 210% (18%)
5% Hamanysare Ha

HacTaHaTu WTeTun 42.493  558.908 227.836 245% 18%
2% 3ronemyBarbe Ha

BKYMHUTE TpoLloLm (9.028) 507.387 227.836 223% (5%)
2% HamanyBame Ha

BKYMHUTE TpoLLoLmM 12.991 529.407 227.836 232% 5%

Pesynatute of cuTe cumynauum nokaxysaaT [o6pO HMBO Ha KanuTanuMsvpaHocT Ha
OpywTtBoTO. HajsHadajHO BnuvjaHwe Bp3 pgobmBkata 3a roguHara, Kanutanotr w
KoedhULMEHTOT Ha MOKPUEHOCT MMa NoTeHUujanHaTa NpoMeHa Ha HacTaHaTuTe WTETW.

Mpu n3BpLIYBaHeTO Ha OBWE aHanuM3u MPeTnocTaBka € feka ocTaHaTuTe akTopu ce
KOHCTaHTHW, a Cce MeHyBa camo efHa Bapujabna. Tpeba pfa ce Harnacu peka
nHopmaumMmuTe npe3eHTUpaHu BO Tabenara norope ce MOATOTBEHM CO MpUMeEHa Ha
OEeTEPMUHUCTUYKM NpUcTan, Taka Aa He NoCToM Kopenauuja nomery Kiy4yHutTe Bapujabnum u
aHanusaTa He MOXKe Aa Ce NpPeHece Ha HYB.

Kage wTo ce cmeTa fgeka Bapujabnute ce HemaTepujanHu, He e NPOLEHETO BiMjaHNETO Ha
He3Ha4ajHUTe NpPoMeHu Ha osue Bapujabnu. OgpeneHu Bapujabnu mMoxe ga He 6ugar
matepujanHM BO MOMEHTOT, HO [OKOSKY Ce€ MNPOMEHM HMBOTO Ha MaTepujanHOCT Ha
ogpegHa Bapvjabna, Tpeba ga ce Hanpasu NpoLeHKa Ha BvjaHMEeTO Ha Taa Bapujabna Bo
NOoHUHA.

YnpaByBatbe CO pU3UKOT Of, OCUrypyBatbe U (PMHAHCUCKUOT PU3UNK

Lenu Ha ynpaByBawe CO PU3INKOT U MOMMTUKU 3a HaMaslyBatbe Ha PU3NKOT Of
ocurypyBame

YnpaByBareTo Ha [pylITBOTO CO PU3MKOT Of OCUrypyBare M (DUHAHCUCKMOT PU3NK Ce
KPUTUYHM 3a paboTereTo Ha [pywTeoTo. 3a ONwTMTEe AOrOBOPY 3a OCUrypyBatbe LenTa e
Ja ce ogfbepaT cpeAcTBa 4YMj POK M U3HOC Mpu JocTacyBarbe Ke 6uie ycornaceH co
O4Y€eKyBaHUTE NapuU4HU OZNIMBU MO OCHOB HA HAacTaHaTUTE LITETMW MO TUe AOrOBOPU.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

YnpaByBatbe CO pU3NKOT OF OCUrypyBatbe U (PUHAHCUCKUOT PU3UK (MPOLOIHKEHUE)

Lenun Ha ynpaByBatbe CO PU3NKOT WU MOJINTUKKU 3a HamaslyBatbe Ha PU3NKOT Of
ocurypyBam-e (MpofosrHKeHune)

NaBHaTa ocuUryputeniHa akTUBHOCT Ha [pyluTBOTO NpeTrnocTaByBa puUsMK oA 3aryba of
nMua UnyM opraHnsaummn Ko WTO Ce AUPEKTHO U3MOXEHU Ha pu3ukoT. OBre pUsmMum MoXe
Ja ce ofgHecyBaaT Ha UMOT, 06BpCKa, 34paBje, He3roda UnM ocTaHaTh PU3NLU LITO MOXKE
Ja npousnesat of OCUrypaHuW HacTaHu. [lpylWTBOTO € M3M0XKEeHO Ha HeusBecHocTa
noBp3aHa CO BPEMEeTO Ha HacTaHyBarbe, 3a4eCTeHOCTa M TeXWHaTa Ha LWTeTuTe LWTo
npousnerysaart of Tue AoroBopu. [pylTBOTO UCTO Taka € U3NOXKEHO U Ha nasapeH pusnk
MPEeKy OCUrypuUTENHUTE N MHBECTULMOHNTE aKTUBHOCTW.

JpyliTBOTO yNpaByBa CO pU3nNLWTE Of OCUTypyBarbe Mpeky NocTaByBarbe Ha NMMUTK 3a
ocurypyeame, LEeHTpanMaupaHo YyrnpaByBarbe CO pPEOoCUrypyBarbeTo W Ccliefietse  Ha
BOHPEAHW HAaCcTaHw.

Crtpareruja 3a 3anuwyBare Ha MOJIUCU 3a OCUTYPYBatbe

CrtpaTtervjata Ha [pylITBOTO 3a 3anuilyBare Ha MNOSIUCK 3a OCUrypyBare e Aa ce NnocTurHe
aucrniepauvja co WwTo 6u ce 06e36eanno nsbanaHcnpaHo nNopTdosiMo n Koe ce 6asmpa Ha
rofiemMo NopTosIMO CO CIIMYHM PU3MLM BO TEKOT HA MOBEKE rOAMHW, CO LITO ce Hamanysa
NPOMEHMMBOCTA Ha pe3ynTaToT.

CTpaTternjata Ha [pywITBOTO 3a 3anvwlyBare Ha MoSIMCK 3a OCUrypyBarbe e Npe3eHTMpaHa
BO rOAMLLIHMOT AenoBeH NnaH BO KOj ce YTBPAEHM Knacute 3a ocurypyearse, Teputopujata
Ha [AejcTBYBare, Kako U MHAYCTPUCKUTE CEKTOpU BO Kou [pywTBOTO € MoAroTBeHO Aa
ocurypyea. CuTe OMNWTW [JOrOBOPUM 3a OCUrypyBarbe Ce MO npupofa roAuHU U
OCUTypuTEnoT UMa npaso Aa oabue o6HOBYBarbe UMW NMPOAOMXKYBate Ha UCTUTE, Kako M
NMpoMeHa Ha yCNoBUTE Ha [OrOBOPOT MPW HEFOBOTO MPOLOJIKYBaH-E.

CrtpaTteruja 3a peocurypyBaHe

OpywTBOTO peocurypysa gen of pusuuyuTe 3a ocurypysame 3a fa ja KOHTponupa ceojata
N3MOXKEHOCT KOH 3arybu 1 3a ga rm 3awTutn u3Bopute Ha Kanutan. [dpywTBoTo cKiy4yBa
KoMbuHauuvja o4 npornopumoHaniHnM U He NPOMopLUMOHaTHN SOrOBOPKU 3a peocurypysame 3a
Ja ja Hamanu HeTo M3noXxeHocTta. Hajronem gen og AoroeBopuTe 3a peocurypyBarbe ce
Temenart Ha npornopuuja of, eS0T CO 3aApXXyBayky fIMMUTU KOW BapvpaaT no Bug Ha
ocurypyBarse. Ucto Taka [pywTBOTO KynyBa W (akynTaTUBHO peocurypyBame BO
oApeaeHun cneumdunydHn cny4yau.

dakynTaTuBHUTE A4OroBOPU MOpa NPETX04HO Aa buaat nocebHO 0[06peHN 1 TpoLlouuTe No
HVWB pefOBHO ce cneaar.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

YnpaByBare cO pu3sMKOT of] ocurypyBare u (pUHaHCUCKUOT PU3SHK (NPOJOIIKEHHNE)

Crtparteruja 3a peocurypysame (npogosikeHue)

[loroBopuTe 3a peocurypyBare coapXXaT KpeauTeH pUsuK U TaKBUTE CPeACcTBa NOBPaTEHN
Of, peocurypuTennTe, ce UcKayBaaT MO YTBpAyBare Ha 3aryba 3a OWTeTyBarbe Kako
pesyntat He HacTaHaToO npPW3HAeHO CcpeacTBo. [pywTBOTO pPefoBHO ja cneau
duHaHcKcKaTa cocTojba Ha peocuryputenuTe u NnepyvoamyHo rm NpoBepyBa AOroBOPUTE CO
peocuryputenute. PakoBoacTBOTO Ha [pywTBOTO M onpegenysBa MUHUMANHUTE
6e36eQHOCHM  KpuTepuymMn 3a npudaTnMBO peocurypyBarse W criegu  Janu  npu
CKNy4yBar€TO Ha [OroBOpWUTE 3a peocurypyBarbe WCTUTE ce 3anas3eHn. Victo Taka
pakoBOACTBOTO Ha [pywTBOTO pedoBHO ja creau ycrnewHocTa Ha nporpamarta  3a
peocurypyBarbe. KpeauTHUOT pU3NK Ha peocurypyBarbeTo € nogeTanHo objacHeT nogony
BO oBaa beneLllka.

YcornaceHocTt Ha cpegcTBaTta U 06BpCKUTE

3aKOHOT 3a CynepBu3Mja Ha OCUTypyBaHeTO MPOnulyBa OAPeAeHV NIUMUTA BO OAHOC Ha
nonuTUKaTa 3a ycornacysarbe Ha cpecTearta U 06BpcKkuUTe Ha [dpyWwTBOTO.

[pywTBOTO aKTUMBHO ynpaByBa CO CcBojaTa pMHaHCUCKa Mo3uumja KOPUCTEjKM npucTan co
Koj ce 6anaHcupa KBanuTeToT, Aucneps3nja, NMMKBUAHOCTA U NOBPATOT Ha BfOXyBaHaTa,
3eMajkm M BO npeasug -nMMATATE oOdpedeHM BO 3akOHOT 3a cynepBusnja Ha
ocurypyBameTo. NaBHa Uen e Aa ce ycornacat napudHuTe TEKOBU Ha cpeacTearta U
obBpckuTE.

CornacHo 3akoHckarta perynatmsa [JpyluTBOTO € AOJIKHO Aa BNOXXYBa CpeAcTBa BO BUCKHA
6apeM epHakBa Ha TexHuM4ykuTe pesepBu. Ha 31 pekemBpm 2011 roguHa gen opf
BJIOXKYyBamaTa KOW CryXaT Kako CpefcTBa LITO MM noKpvsaaT pe3epBuTe No 4OroBopuTe
3a ocurypyBame WuaHecyBaaT MK[ 1,306,454 (2010: MKLO 1,060,449 wnjagu). Osue
cpeAacTBa ce cocTojaT of 6aHKapCKu CMETKU M Jeno3uTu BO OaHKW, akuuu, Op>KaBHU
3anucum n gp>xaBHu 06BP3HULN.

Bo Tabenata e npe3eHTUpaHO ycornacyBareTo Ha CpeacTBata Co OOBPCKMTE COrnacHo
3aKOHCKMTe 6apatrba, BO BPCKa CO CPeACcTBaTa LWTO MM NokKpusaaT TEXHUUYKNUTE pe3epBu:
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

YnpaByBare cO pu3sMKOT of] ocurypyBare u (pUHaHCUCKUOT PU3SHK (NPOJOIIKEHHNE)

YcornaceHocT Ha cpegcTBaTa n 06BpCKUTe (MPOLOIIKeHHe)

Bo nnjagn geHapu 2011 2010
CpeactBa
MapnyHu cpeacTea Bo 6narajHa u cpeacTaea Ha

6aHKapcKuTe CMeTKn 63.045 30.105
Jdenosntn Bo 6aHKu 399.650 519.926
O6BpP3HNLM 1 ApYTX XapTuKM 04 BPEAHOCT LWTO r'M n3gasa

unu 3a Kouv rapaHTupa PM - gp>xaBHu 3anucu - 6,979
O6Bp3HULM U APYTX XapTuM o4 BPELHOCT LWTO r nagana

unn 3a Kou rapaHTmpa PM - gp>xaBHu 06Bp3HULN 690 185 454,581

AKuUMKn n3gageHn Bp3 ocHOBa Ha ogobpeHne Ha

KomucujaTa 3a xapTum of BpeAHOCT - CONCTBEHUYKN

XapTun of, BpegHoCT 26,879 47,021
Bnoxxysara BO MHBECTULMOHM POHAO0BU 1,413 1,837
BnoxyBara BO AONrOPOYHN 06BP3HULM U XapTum o4
BpegHoCT 4nj n3gaBad e CTpaHCKy NpaBeH CybjeKkT o4

3emja uneHka Ha EY 29,891 -
[Op.Pesepsu cornacHo MpasunHuk og ACO 95,391 -
BKynHO BNoXeHu cpefcTBa o4 TEXHUYKUTE pe3eBu 1,306,454 1,060,449

06Bpcku (TexHMYKK pesepBu)

BpyTo pesepBu No AOroBOpU 3a OCUrypyBaHe 1,466,039 1,512,695
[en 3a peocuryputenot (107,926) (96,727)
BKynHo pe3epBu No gorosopu 3a ocurypysare (Heto) 1,358,113 1,415,968
YcornaceHocCT Ha cpefcTBaTa U 06BpCKuUTe (51,659) (355,519)

CornacHo 6apamarta Ha 3akOHOT 3a CynepBu3unja Ha OCUrypyBameTo, Mapu4H1MTE cpeacTsa
BO 6narajHa u cpefcTBa Ha 6aHKapCKUTE CMETKN He cMeaTt Aa HagMmuHaT 3% of BKYMHUTE
cpefcTBa Kov v MokKpusaaT pes3epBuUTe Mo JOroBopuTe 3a ocurypysame. [lenosutute BO
6aHkn He cmeaT ga HagmuHat 60% of BKYMHUTE CpPencTBa Kou r'v NokpvBaart pesepBute
no porosopute 3a ocurypyeBawe. OOGBp3HULUTE WM ApyruTe XapTum Of BpPeaHOCT
nsgageHn n rapaHtupanHu on Penybnuka MakepoHuja He cmeat ga HagmuHaT 80% op,
BKYMHWUTE CpeAcTBa KOM ' MOKpMBaaT pe3epBuTe MO JOroBopuTe 3a ocurypysame. Ncto
Taka akuuMuTe nsgageHun Bp3 ocHoBa Ha ofobpeHue Ha Komucujata 3a xapTum o BpegHoCT
He cmeaTt ga HagmuHaT 30% o4 BKYNHUTE CpeacTBa KOW M MNoKpuBaaT pes3epBute no
Jorosopute 3a ocurypyBake, 3a MHBECTULMOHM (POHAOBKM BROXyBaraTa He cmeaTr Aa
HagmuHaT 20%. Ha 31 pgekemsBpm 2011 roguMHa napudHuTe cpeactBa BO 6narajHa um
cpeactBa Ha 6GaHkapckuTe cMeTku wusHecysaaT 4.8% (2010: 2.8%), KpaTKopo4HUTe
Aeno3nTtu Bo 6aHkun usHecysaat 30.6% (2010: 51.9%), Ap>KaBHUTE 3anncu n Ap>KaBHUTE
06Bp3HMUM n3HecyBaat 52.8% (2010: 42.5%), akummTte u3Hecysaat 2.1% (2010: 4.4%),
Jogeka BnoxysaraTa BO WHBECTUUMOHW doHaoBu m3HecysaaT 0.1% (2010: 0.2%) og
BKYMHWUTE CpeAcTBa KOW M MOKpuBaaT pesepBuTe MO AOroBOPUTE 3a OCUrypyBare U
BIOXYyBarba BO AOMTOPOYHM 06BP3HMUM M XapTun of, BPeAHOCT Yuj n3gasay € CTPaHCKU
npaBeH cybjeKT of 3emja uneHka Ha EY nsHecyBaaTt 2.3% (2010: Hema).
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

YnpaByBare cO pu3sMKOT of] ocurypyBare u (pUHaHCUCKUOT PU3SHK (NPOJOIIKEHHNE)
O4roBoOpHOCT KOH TpeTu nnya

Kapaktepuctnkm

[pylWTBOTO CKNy4YyBa [OOrOBOPWM 3a OCUrypyBarbe Of OLTOBOPHOCT KOH TpeTu nuua.
CornacHo 0BWE [OroBOpWM HAAOMECT Ce McriaTyBa 3a NPeTprneHu noBpeav of, UsuyKm
nMua, BKyYyBajku BpaboTeHW MNu TpeTu nuua. FNaBHO OBaa Knaca Ha ocurypysarbe ce
oHecyBa Ha NpeTpreHn TenecH! NnoBpeau.

BpemeTpaerbeTo Ha NpouecoT Ha ucnnaTa Ha WTeTaTa o AaTyMOoT Ha npujaByBarbe Ha
wTeTa 40 AaTYMOT Ha paspellyBarbe Ha uctaTa 3aBuCK Of NoBeKe (hakTopy Kako LWTOo ce
npupogara Ha NoKPUTUETO, YCIOBUTE Ha NonmMcaTa Kako 1 Toa Koj Cy[l € HafneXKeH cropes
[lOrOBOpPOT.

MoronemuoT fden of WTeTUTe 3a NpeTpreHn TenecHU noepean UMaaT penaTuBHO KpaToK
nepuoa Ha paspeLlyBatbe, a Haj4ecTo Toj Nepuos 3HecyBa efHa roguHa.

Hajronem gen op foroBopuTe 3a OCWUrypyBakbe Of OAFOBOPHOCT KOH TpeTu Nnvua He ce
npeaMeT Ha 3HadajHa KOMMIEKCHOCT Taka fa M KpajHUOT UCXOL € MoMankKy Heu3BeCeH.
eHepanHo oBWe AOroBOpY pe3ynTupaat co rnomarna HeM3BeCHOCT BO MPOLEHKMUTeE.

YnpaByBare co pU3nNKoOT

YnpaByBareTO CO PU3NKOT Of LOrOBOPU 332 OCUTypyBarbe 0f OAroBOPHOCT KOH TpeTu nuua
ce npasu rMaBHO MPeKy LeHaTa, Au3ajHOT Ha Npou3BOAOT, N360POT Ha PU3UK, COOABETHA
cTpaTervja 3a UHBeCTUpare, NPoLeHKa 1 peocurypysarse. [pylTBOTO v Cneav u pearvpa
Ha MPOMEHMWTE Ha OMWTUTE eKOHOMCKM 1 KOMepLujaiiH1 YCIIOBM BO OMNKPYXXYBareTo BO Koe
paboTy 3a Ja ce ocurypa fieka caMo OHUE PU3ULM KOU Ce BO COTJIacHOCT CO KpUTEpUyMUTe
Ha [pylwTBOTO Ce NpeAMET Ha OCUrypyBaHse.

[NaBeH pU3NK BO [OrOBOPUTE 3a OCUrypyBarbe Of OArOBOPHOCT KOW pes3ynTupaar co
npeTprneHn TenecHU MoBpeau e TPeHAOT CyAoBWTe Aa ofpefyBaaT BMCOKO HWBO Ha
HagomecT. lNpu yTBpAyBarbeTo Ha npemujaTa [pyluTBOTO NpeTnocTaByBa Aeka TPOLouuTe
Ke ce 3rofiemat NpornopLMOHanHO CO KPajHO pacrosoxXMBuTe MHopamumu.

Kny4yHute pusvuy noBp3aHM CO OBME [OrOBOPU Ce TMOBP3aHW CO OCUIypyBareTo,

KOHKYpeHLUmjaTa, UCKYCTBOTO CO LUTETM U eBEHTyaslHoCTa OCUrypeHuumTe da npeysenuyaT
UM U3MUcNar wTeTa.

Umot

Kapaktepuctukmn

[pywTBOTO CKNy4yBa [OrOBOPU 3a OCUrypyBarbe Ha MMOT LUTO Ce Haofa Ha TepuTopujata
Ha Penybnvnka MakegoHuja. [loroBopute 3a OCUrypyBare Ha UMOT A0 OA4peAEHN NIUMUTM FO
3aliTMTyBaaT OCUIYPEHNKOT of 3aryba uim wreta Ha HUBHUOT MMOT.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

YnpaByBare cO pu3sMKOT of] ocurypyBare u (pUHaHCUCKUOT PU3SHK (NPOJOIIKEHHNE)
Umort (npogosxeHune)

KapaKktepuctuku (npogosixeHme)

[MoBpaToT Ha akuMoHepuUTe MO OCHOB Ha OBWME [OroBOPW Npousnieryea of BKYMHUTE
HannaTeHu npeMun of OCUTYPEeHUUMTE HamaneHu 3a M3HOCOT Ha niaTteHn wretn u
TpowouuTe Ha JpywTBOTO.

Len Ha [pywTBoTO e fa 3apaboTyBa NpWXoh OA BOXyBatba 3apagu BpemeHcKaTa
pasnuka nomery HamnaTarta Ha npemuu 1 nnakaheTo Ha LITEeTU No OCHOB Ha OBOj BMA, Ha
ocurypyBsatse.

HacTtaHOT WTO npeau3BuKyBa WITETA Ha rPageXHn O6jeKTVM uUnvM Apyr MMOT HajyecTo ce
CINyyyBa HEHaAejHO (Kako WTOo e noxap unu Kpaxxba) npy WTo npuymMHaTa 3a WwreTa JIECHO
ce onpegenyesa. Bo oBoj cnyyaj wTeTata Ke 6uge 6p30 npujaBeHa u Moxe ga 6uge
paspelweHa 6e3 ognarare. CooABETHO MMOTHOTO OCUrypyBake ce KracudumkyBa Kako
KpPaTKOPO4YHO, LWTO 3HayM feka 3rofieMyBameTo Ha Tpowouute U noBpaTtoT Ha
BJIOXKYBaHETO CE 0f, NOMasno 3Ha4yeHe.

YnpaByBare co pu3nKoT

[(MaBHWUTE puU3NLM MOBP3aHW CO OBME [OroBOPWU € PU3MKOT Of OCUrypyBare, PU3NKOT Of,
JejcTByBamara Ha KOHKypeHuujata M UCKYCTBOTO CO LWTETM (BKy4yBajkm ro w
NMPOMEHJSIMBOTO HacTaHyBare Ha NpupoAHu Henoroaw). [pywTBOTO UCTO Taka € U3MNOXXEHO
M Ha pU3NK O OCUrypeHuuuTe Aa ja npeysenuyat unu nsmmcnar wretaTta. OBa Bo ronema
MepKa ob6jacHyBa 30LITO EKOHOMCKUTE YCMOBU Ce BO KOpeKkuuja co npodutabunHocTa Ha
nopTdoNMoTO Ha JOrOBOPU 3a OCUTYpyBaHe Ha UMOT.

PnsnkoT og oBve ocurypyBarba € pusmkoT [pylwTBOTO Aa Hannatyu HecooABeTHa npemuja
3a pasnuyHuTe MMOTW WTO M OocurypyBa. PusmkoT of cekoja nooggenHa nonuca Ke
Bapupa BO 3aBWCHOCT Of MoBeKe (DaKTOpWM Kako LTO Ce JioKauujaTa, BOCMOCTaBEHUTE
CUIYPHOCHU MEPKU M CcTapocTa Ha UMOTOT. 3a OCUrypyBameToO Ha JOMalleH MMOT, ce
o4eKyBa rosiem 6poj o4 UMOTUTE Aa bugaT U3NoXKeHN Ha CNMYHKM pusnun. MefyToa, oBa He
BaXXW 3a AeNoBHUTE 06jeKTN.

Monem 6poj o4 AenoBHUTE 06jeKTU NpeTcTaByBaaT cneyngunyHa KoMbuHaumja Ha nokauuja,
BUA Ha paboTere M BOCMOCTaBEHW CUrYpHOCHU Mepku. [lpecmeTkarta Ha npemwujata e
nponopuMoHanHa co pusnkoT OBKE NonncK Aa buaat cy6jeKTUBHM U CO TOa U MO PUSUYHW.

[ApywTBOTO rO peocurypyBa puavKOT MPOMOPLMOHANTHO CO 3aJpXyBarbe Ha PUSMKOT [0
onpeaeneH NMUMAT KOj € pasninieH BO 3aBUCHOCT Of, TUMOT Ha NPOU3BOAOT U TeputopujaTa.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

YnpaByBare cO pu3sMKOT of] ocurypyBare u (pUHaHCUCKUOT PU3SHK (NPOJOIIKEHHNE)
Ocurypysamne Ha Bo3usna

Kapaktepuctnkm

JpywTBOTO CKNlydyBa [OOrOBOPM 3a OCWUrypyBarbe Ha BO3Wna Ha TepuTopujata Ha
Penybnuka MakegoHuja. OBa ocurypyBarbe BKJlydyBa OCUIypyBake W Ha WMOT M
OArOBOPHOCT KOH TPETM fMua M e KpaTKopoyHo. Bp3oTo nnakawe ro 3awtutyBa
OCUTYPEHUKOT 0o 3aryb6aTa Ha BpegHocTa Ha huandka wreTa Ha BO3MIOTO M Ha UMOTOT BO
MOMEHTOT Ha CllydyBare Ha LWTETHUOT HacTaH, nNpeameT Ha oApefeHn NMMUTU UIu
HaAMWHyBaHoa.

3a paspellyBarbe Ha LTETUTE BO KOU Ce NPeTprieHn TenecHn NoBpeamn e NnoTpebHo noseke
Bpeme 1 ce NMOoKOMMEKCHU 3a Aa ce npoueHat. OBve BULOBW Ha OCUTypyBarbe Ha MOTOPHM
BO3MIa MCTO Taka MOKpUBAaT U WTETW Of OArOBOPHOCT KOH TPeTW NMua U CMPTEH Cry4aj
“nu noepeaa.

YnpaByBare co pu3nKoT

eHepasnHo rneaaHo oBMe WTETH ce NoMariky KOMMIEKCHU U e NoTpe6HO NoKpaToK Nepuos
3a Aa ce paspeliaTt, Taka LITO TUe HocaT yMepeH puauk. [pyluTBOTO PefoBHO MM crieau
TPEeHZOBUTE U COOABETHO pearnpa Ha MPOMEHUTE Ha HaAOMEeCTOT 3a OBOj BMA Ha NoBpeay,
CYACKWUTE NapHMLUM 1 3a4eCTeHOCTa Ha NpujaByBae Ha LTeTW.

3adecTeHoCTa Ha OBME LUTETU 3aBUCKM Of, HEMOBOSHUTE BPEMEHCKWU yCnoBum M 6pojoT Ha
npujaBeHn WTETK € NOrosieM BO 3UMCKUTE Meceum. VICTO Taka Tve 3aBucaT M of, LieHaTa Ha
FTOPMBOTO M EKOHOMCKMTE aKTUBHOCTU, KOW LUITO BNKjaaT Ha cOOOpaKajHNTE aKTUBHOCTMW.

JpyluTBOTO O peocurypyBa pusMKOT HEMPOMOPLMOHANIHO CO BUWLIOK Hag MOKPWEHOCT Ha
3ary6a, WTO My OBO3MOXYBa Ha OCUIypUTENOoT 3a[pXXyBatbe Ha pusMuuTe 4O OfpefeH
yTBPAEH NUMUT.

Pa3Boj Ha wtetn

[pywTBOTO HEMA Npe3eHTMpaHo MHdopMauuja 3a pasBojoT Ha WTETK T.e cnopepbda mefy
nucnnaTteHnTe WTen W pesepBaTa, NPBEHCTBEHO Mopagn Toa WTO TUe TUMUYHO Cce
paspellyBaaT BO POK O eAHa roamHa.
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Tpurnas ocurypyBame A[] Ckonje
®@UHaHCUCKN n3BeLuTan

Benelwku KoH (pMHaHCUCKUTE U3BelTamn

YnpaByBatbe CO pU3NKOT OF OCUrypyBatbe U (PUHAHCUCKUOT PU3UK (MPOLOIHKEHUE)

KoHueHTpaLmja Ha pu3NKOT o4 ocUrypyBame

[MaBeH acnekT Ha puU3MKOT OfF ocurypyBarme CO KOj ce coodyBa [pywTBOTO €
KOHLUEHTpaumjaTa Ha puU3MK Koja MOXEe Aa MOCTOM [OKOJIKY Ce CNyyn OApefeH LITETEH
HacTaH Koj 61 MOXXen 3Ha4YUTeNHO Aa Brvjae Bp3 o6Bpckute Ha OpywTBoTo. OBa MoXe Aa
npousnese oA efeH A0roBop 3a ocuUrypyearbe unm noBeke nomanu, Ho NoBp3aHu J0rosopu
Kou 61 Moxxerne ga npegusBukaaT 3Ha4YMTesNHM 06BpCKU 3a [pywTBOTO. BaXkeH acnekT Ha
KOHLEeHTpaumja Ha pUsnKOT 04 OCUrypyBame e AeKa MOXKe [a HacTaHe CO Kymynupare Ha
puU3NUMTE Of, NOBEKE NOOAAENHN KIacu Ha OCUrypyBare.

KoHueHTapumja MOXe ga HacTaHe U Kaj MHOry Cepuvo3HW, PeTKU HacTaHW, Kako WTOo ce
NPUPOAHN KaTacTpon, Kako U Kaj HAaCTaHW KOM Ce MOoBp3aHW CO oApedeHu rpynn unu
TepuTopun.

Feorpaghcka u ceKTopcKa KOHYyeHTapyvja
PuanyuTe Ha Kon e n3noxxeHo [pywTBOTO ce nouympaHm Bo Penybnuka MakegoHuja.

PakoBoacTBOTO BepyBa Aeka [pylWTBOTO HE € U3JI0XKEHO Ha 3Ha4YuTesnHO KOHLUeHTauuja
KOH HWefHa rpyna Ha OCUrypeHuuu of couujaneH, npodyecuoHarneH, cTapoceH unu gpyr
acrnekT.

KoHyeHTpayuja ogq MHOry cepuo3Hu, peTKku HacTaHu

Cnopepn HuBHaTa npuvpofa W HacTaHyBake OBME HacTaHM PeTKo ce chnydyBaart. Tue
npeTcTaByBaaT CEPUO3EH PU3MK 3a [pyliTBOTO O6MAEjKN CrydyBareTO HA BaKOB HacTaH, 61
MMan 3Ha4YMTEeNHO BfnjaHe BP3 Napu4H1Te o4vMBM Ha [pywTBOTO.

JpyWwTBOTO ynpaByBa CO OBME PU3NLUM Ha ClegHUTE HauUHU:

MPBEHCTBEHO PU3MKOT Ce YynpaByBa MPEKy CKIlydyBare Ha COOABETHM [OroBopu 3a
ocurypyBare. AreHTWTE 3a OCUrypyBarbe He cmeaT Aa CKyYaT [OroBop [JOKOJSKY
OYeKyBaHWTe AOGUBKM He ce NPOMOPLMOHATHM HA PU3NKOT.

Kako BTOpO, OBOj pu3NK Cce yhpaByBa U MpeKy CKiydyyBatbe Ha [OroBopu 3a
peocurypyBsarse. [pylWTBOTO CKydyBa [OrOBOPY 3a PEOCUrypyBare, Kako LUTO Ce - BULIOK
Ha PU3MK 3a Kracata Ha ocurypysarbe WMOT, [OrOBOpP 3a eKUEAEHTHO TEXHUYKO
peocurypyBare, KBOTEH [OrOBOP 3a PEOCUTypyBake Ha PU3MKOT 3eMjOTPEC U BULLIOK Ha
WwTeTa 3a 3efieHa kapTa. [pylITBOTO PefoBHO ja creau nporpaMmarta 3a peocurypysatse,
KaKO 1 TPOLLIOLUTE U KOPUCTUTE O uctara.
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Benelwku KoH (pMHaHCUCKUTE U3BelTamn

YnpaByBare cO pu3sMKOT of] ocurypyBare u (pUHaHCUCKUOT PU3SHK (NPOJOIIKEHHNE)

DUHAHCUCKU PUINK

OpywTBOTO € W3NOXEHO Ha (UHAHCUCKU pPU3NK MpeKy GUHAHCUCKUTE CpeacTsa,
uHaHCUCKUTE 0OBPCKW, CpeacTBaTa 0f peocurypyBame, 0OpCKUTE 3a ocurypyBare u
peocurypyBare. [NOKOHKPETHO, rnaBeH (OUHAHCUCKU PU3KK € Aeka NpUnBmMTE No OCHOB Ha
duHaHCKUCKM cpefcTBa Hema ga 6ugaT AOBOSMHU 3a ga ce nogmupar o6BpPCKUTE Kou
npousneryeaaT of LOroBOpuTe 3a ocurypyBame. PMHAHCUCKNOT PU3KK ru ondaka pusankoT
O KamaTHW CTarnku, BaJlyTHUOT PU3MK, JIMKBUAHOCHNOT PU3NK U KPEAUTHUOT PUSUK.

Len Ha [pywTBOTO € Aa rn ycornacu o6BpkUTe No OCHOB Ha [A0roBOpUTE 3a Ocurypysame
CO cpeacTBa CO WCT wnm cnvdeH pusmk. OBa My o06e3begyBa Ha [pywTBOTO cuTe
JocTacaHyn 06BpCKM pefoBHO Aa M ucnnaka.

KamarteH pnsunk

M3noxeHocta Ha [OpywTBOTO Ha KamMaTeH Ppu3NK MPBEHCTBEHO Mpou3fieryBa oOf,
NopTONIMOTO Ha BMOXKYBaHA.

Cnopepf pakoBOACTBOTO Ha [lpylITBOTO HajronieM Aen of OCUrypuTenHuTe AOroBopu ce
KpaTKOpPOYHU M KamaTHMOT PU3NK Cce HamarlyBa Mpeky BIIOXyBare BO [OSMHKHUYKU
WHCTPYMEHTU 1 Aeno3nTu BO AOMalHU 6aHKU. He-concTBEHNYKMOT Aen o4 hMHaHCUCKUTe
CpeAcTBa € U3MO0XEeH Ha KaMaTeH pU3uK, Mako HajronieMm Aen of HUB ce co (pukcHa KamaTa
(Op>kaBHU 3anucy 1 06BP3HULN).

KpaTkopodHuTe 06BPCKM 32 OCUTypyBaHe U peocurypyBare He ce AUPEKTHO OCeTNIMBU Ha
nasapHUTe KamaTHU cTanku 6uaejKu ce HeIMCKOHTUPAaHN U Ce HeKamaTOHOCHMW.

3aegHn4ku o6BpCKN

OpywTBOoTO MMa 06Bpckn KoH HaumoHanHoTo Bupo 3a OcwurypyBarbe BO COOOHOC CO
y4eCcTBOTO Ha [pywTBOTO BO WITETUTE KOW Npousfnerysaat of Ocurypysare Ha MOTOPHMU
BO3WMa, NPUYUHETM O HEno3HaTW CTOPUTENN UNN HeocurypaHn sosuna. [JonofHMTEeNHo,
JpywTBOTO Kako W oOcTaHaTMTe ApywTBa KOM Ce BKIly4eHUM Ha nasapoT M Bplart
ocurypysame Ha MOTOPHM BO3Wna, € 06Bp3aHO Aa ydecTByBa CO AeSl BO HeucnnaTeHuTe
WTEeTU KOW npouarnerysaaT oOf, OCUrypyBareTO Ha MOTOPHM BO3uma, BO Criyyaj Ha
nvkeuaupame Ha 6uUno Koe OCUrypuTenHo [ApYyWTBO Ha MnasapoT, BO COrfacHoCT Co
3aKOoHOT 3a cynepsu3mnja Ha ocUrypyBaHeTo.
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TpurnaB ocurypyBame ag Ckonje
durHaHCUCKN n3selTam

Benewkn KOH (hMHaHCUCKUTE usBeluTaun

YnpaBsyBam-e co pu3anMkoT o ocurypyBarbe h (pUHaHCUCKUOT PU3NK (NPO[JOIIKEeHNEe)
DuUHaHCUCKU PU3NK (NPOJOIIKeHue)
KamateH pu3unk (npogorixeHue)

3a rogvHaTta 3aBplweHa Ha 31 gekemepu 2011 roguHa
MHCcTpyMeHTH cOo )MKCHa KamaTHa cTanka

UHCTpYyMEHTH
CO NpPOMeHNIuBa MoBeke
KamaTHa Ao 1 1803 3 meceuu 1005 oa5 HekamaTto-
Bo unjagn geHapu Benewka BkynHo cTanka mecey Meceuym Ao 1 roguHa rogvHW roAvHU HOCHMU
CpepgcTBa
duHaHCUCKM BRoxXyBaka BO ApyLUTBA BO rpyna -
NOAPYXHULM, NPUAPYXEHWN APYLUTBA U 3aeQHUYKN
KOHTpONUpaHu eHTUTEeTN 23 33,110 33,110 - - - - - -
duHaHCUCKM BOXyBaka pacnonoxivsem 3a
nponaxo6a 24A 729,010 - - - - 714,525 14,485 -
[enosnTn, 3aemMu 1 octaHaTn nnacMaHu 246 396,648 396,000 - - 648 - - -
[en 3a coocurypyBawe 1 peocurypysare Bo 6pyTo
TEXHUYKUTE pe3epBu 25 107,926 - - - - - - 107,926
MobapyBara of HenocpeaHu pabotu Ha
ocurypyBawe 27A 365,006 - - - - - - 365,006
MobapyBawa of paboTn Ha coocurypyBame u
peocurypysame 27A 7,305 - - - - - - 7,305
OcTaHaTn nobapysara 28 96,223 - - - - - - 96,223
MapuyHn cpeacTBa U ocTaHaTV NapUYHN
eKBuBaneHTu 296 63,705 63,695 - - - - - 10
AKTVMBHW BPEMEHCKWN pasrpaHuyyBara 30 126,959 - - - - - - 126,959
06BpCcKMU
BpyTo TexHn4kn pesepsu 34 (1,466,038) - - - - - - (1,466,038)
O6Bpckn o HenocpeaHy paboTn Ha ocurypyeatrbe (21,326) - - - - - - (21,326)
O6Bpcku o paboTu Ha coocurypyBame 1
peocurypyBame 37 (8,547) - - - - - - (8,547)
OcTtaHaTn 06BpCKM 37 (113,539) - - - - - - (113,539)
HeycornaceHocT Ha cpeacTBaTa U o6BpcKUTe 316.442 492,805 - - 648 714,525 14,485 (906,021)
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Benewkn KOH (hMHaHCUCKUTE usBeluTaun

YnpaByBatbe CO pU3NKOT 04 OCUrypyBatbe M (PUHAHCUCKUOT PU3UK (MPOLOIHKEHUE)

DuUHaHCUCKU PpU3NK (NPoZJOoIIKeHne)

KamateH pu3suk (npogorixeHue)

3a rogunHaTa 3aspleHa Ha 31 gekemBpu 2010 roguHa

Bo wnjagn geHapn

CpeactBa
PrHaHCMCKN BNoXyBaka BO ApyLITBa BO rpyna -
NOAPYXHWLM, NPUAPYXEHN APYLITBA U 3aeQHUYKU
KOHTPONMUPaHW eHTUTETH
PrHaHCHCKM BNOXyBaka pacronoxnmeu 3a
npogaxba
[lenosnTn, 3aemu 1 octaHaTV nNnacmaHu
[len 3a coocurypyBarse 1 peocurypysatke Bo 6pyTo
TEXHWUYKNTE pesepsu
Mobapysarba of HenocpeaHu paboTn Ha
ocurypyBawe
MNo6apyBawa of paboTn Ha coocurypyBame u
peocurypyBatse
OcTtaHaTu nobapyBarba
MapuyHn cpeacTBa U ocTaHaTV NapUYHA
eKBMBamNeHTu
AKTUBHW BpEMEHCKW pasrpaHuyyBarba
06BpcKMu
BpyTo TexHn4kn pesepsu
O6Bpckn o HenocpedHu paboTu Ha ocurypysare
O6Bpcku of paboTu Ha coocurypyBame 1
peocurypyBatse
OcTtaHaTn 06BpCKM
HeycornaceHocT Ha cpeacTBaTa u o6BpCcKuTe

Benewka

23

24A
246

25

27A

27A
28

296
30

34

37
37

TpurnaB ocurypyBame ag Ckonje

®drnHaHCUCKKU n3pewTau

MHCTpymMeHTH co (hMKCHa KamaTHa cTanka

UHCTpyMmeHTHn

CO NpoOMeHNuBa MoBeke
KamaTHa o1 1p03 3 meceum 1005 oa5 Hekamaro-
BkynHo cTanka Mecel, Meceuu Ao 1roguHa roguMHU  roAvHU HOCHMU
39,228 39,228 - - - - - -
510,417 - - - 9,770 453,609 - 47,038
522,063 506,000 - - - - - 16,063
96.727 - - - - - - 96.727
543,842 - - - - - - 543,842
8,326 - - - - - - 8,326
124,813 - - - - - - 124,813
35,106 35,033 - - - - - 73
117,937 - - - - - - 117,937
(1,587,232) - - - - - - (1,587,232)
(8,143) - - - - - - (8,143)
(10,174) - - - - - - (10,174)
(77,570) - - - - - - (77,570)
315,340 580,261 - - 9,770 453,609 - (728,300)
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(i)

TpurnaB ocurypyBame ag Ckonje
durHaHCUCKN n3selTam

Benewkn KOH (hMHaHCUCKUTE usBeluTaun

YnpaByBame co pu3anMkoT o ocurypyBare n QpUHaHCUCKUOT PU3UK (NPO[OIIKEHUE)
DuUHaHCUCKU PU3NK (NPOJOIIKeHue)

KpeguteH pusmnk

KpeanTHMOT pM3mnK NnpeTcTaByBa CMETKOBOACTBEHA 3aryba wro 6u 6una npusHaeHa JOKOSKY OroBOpHaTa CTpaHkKa He MM UCMOJHW AOrOBOpeHUTe
06BpcKkK. 3a Aa ja KOHTPOMpa U3N0XKEHOCTA KOH KPeAUTHUOT pU3KK, [pyLITBOTO pefOBHO BPLUM KpeauTHa npoueHka Ha ouHaHcMckaTa coctojba
Ha OBUE CTPaHKW.

lMobapyBar-a Mo OCHOB Ha OCUTypyBare

ApyWwTBOTO € W3MOXEHO Ha KPeauTeH PU3MK BO Crly4aj Kora OCUrypeHUuMTe Hema fa M WUCMOSIHAT CBOWTE (DUHAHCUCKM OOBPCKM LUTO
npouanerysaaT of AOroBOpWUTE 3a ocurypyBame. VMI3noxeHocTa Ha [pylwTBOTO M3HECyBa MaKCUManHO A0 M3HOCOT Ha CMETKOBOACTBeHaTa
BpeAHOCT Ha nobapysarbaTa Mo OCHOB Ha MpemMuja 1 ocTaHaTuTe nobapyeara. MNobapyBarbaTa Mo OCHOB Ha MPeMUn ce Of rofieM 6poj Ha KIIMEHTH,
Taka fAa KoHUeHTpauujaTa Ha KpeguTeH pusuK e MUHMManHa. [pylTBoTO pedoBHO MM criegu nobapyBarbata Mo OCHOB Ha MPeMuu, CO LITO
N3M0XeHOCTa KOH Nnoluy nobapyBara € KOHTponvpaHa.

CpegctBa 04 peocurypyBame

[pyWTBOTO € U3NOXEHO Ha KPeAMTEH PU3NK M NPEKY cpeAcTBaTa of peocurypyeame. HajronemvnoT gen of [AOroBOpuTe 3a PeocurypyBare ce
ckny4eHu co lNosaBapoBanHuua Tpurnae Koja e 4neHka Ha Tpurnase rpynagmjata KOH Koja npunara u [pywtBoTo. PakoBoacTBOTO Ha [pyLuTBOTO
penoBHO NPaBK OLEHKa Ha KpeanTOCNoCOBHOCTa Ha PeOCUrypuTennMTe 3a Aa MOXE [a ja axypupa cTpaTternjata 3a peocurypysame.

®@UHAHCUCKN UHCTPYMEHTYU

[pyWwTBOTO € U3NOXEHO Ha KPeAMTEH PU3NK Kaj PUHAHCUCKUTE MHCTPYMEHTU BO OAHOC Ha MOXXHaTa HEeHanaTnNMBOCT Of APYrMTe CTPaHKM.
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TpurnaB ocurypyBame ag Ckonje
durHaHCUCKN n3selTam

Cenak 3emajku BO npeaBu AeKa HajronemMuoT Aen o4 BroXKyBaraTta Ha [pywTBOTO ce BO ApPXXaBHW 3anuncy, Ap>XaBHW O0OBP3HMLM U OPOYEHMU
[eno3nTy BO JomallHu 6aHKM, HE Ce OYEKyBa OBWME BIOXYyBaka Aa He ce nopaTart. [JpylwTBOTO PeAOBHO ja aHanuaupa HannaTtninBocTa Ha
AafeHnTe 3aeMm n JOKOINKY e NoTpebHo, oapeAyBa COOA4BETHA UCMpaBKa Ha BpegHoCTa.
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Benewkn KOH (hMHaHCUCKUTE usBeluTaun

YnpaByBaH-e CO pU3NKOT 04 OCUTypyBaH-€ U (pUHAHCUCKUOT PU3MNK (MPOLOISIKEHNe)

DuUHaHCUCKU PU3NK (NPOJOIIKeHue)

KpeguteH pusunk (npogosikeHue)

AHanusa Ha MakcumariHa U3JfiI0XKeHOCT Ha KpeauTeH pU3unk

Bo unjagu geHapu

CMmeTKOoBOACTBEHA BPeAHOCT Ha nobapysarba 3a Kov [pyluTBoTo ma
M3[BOEHO UCTIpaBKa Ha BpeAHoCcTa

VcnpaBka Ha BpegHocTa Ha nobapyBarata
CmeTKOBO/CTBEHa BpeHOCT Ha nNobapyBsarbTa HaManeHu 3a
ucnpasKa Ha BpefHocTa

CmeTKOBOZCTBEHa BPe4HOCT Ha focTacaHu nobapyBatba 3a KOU
ApywTBOTO HeMa N34BOEHO UCNpaBKa Ha BpegHoCTa

CrapocHa CTpyKTypa Ha goctacaHu nobapysara 3a Kov Hema
M3[BOEHO MCrpaBKa Ha BpeAHocTa
£o 3 meceum
o 3 meceun go 1 roguvHa
Hag 12 meceum

HepocTacanu no6apyBatba 3a KOU HeMa U3ABOEHO UCnpaBKa Ha
BpefHocTa

BKynHa cmMeTKOBOACTBEHa BPeQHOCT Ha nobapyBatba CO KpeguTeH
pU3MK Npepj ucnpaBKaTa Ha BpegHocTa

BkynHa ucnpaBka Ha BpegHocTa

BKyrnHa CMETKOBOZACTBEHa BPeAHOCT Ha nobapyBarba co KpeauTeH
PU3NK HamareHu 3a ucnpasKaTta Ha BpegHocTa

Mob6apyBsara og HenocpeaHu

TpurnaB ocurypyBame ag Ckonje
durHaHCUCKN n3selTam

BnoxyBsarba pacnonoxnueu 3a

OpoueHu Aenos3nuTn u

MapuyHu cpepcTea u

paboTu op ocurypyBame npopaxo6a [afeHu 3aemu napvyeH eKBUBaneHT
2011 2010 2011 2010 2011 2010 2011 2010
809.159 536.844 - - 178.715 231.137 317 317
(616.958) (507.712) - - (178.067)  (229.074) (317) (317)
192.201 29.132 - - 648 2.063 - -
- 487.756 - - - - - -
- 44529 - - - - - -
- 316.062 - - - - - -
- 127.165 - - - - - -
- 487.756 : - - - - -
165.699 25.643 729.010 510.417 396.000 520.000 63.705 35.106
974.858 1.050.243 729.010 510.417 574.715  1.359.118 64.022 35.106
(616.958) (507.712) - - (178.067)  (229.074) (317) (317)
357.900 542.531 729.010 510.417 396.648 522.063 63.705 35.106
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(iii)

Benewkn KOH (hMHaHCUCKUTE usBeluTaun

TpurnaB ocurypyBame ag Ckonje
durHaHCUCKN n3selTam

YnpaByBaH-e CO pU3NKOT 04 OCUTypyBaH-€ U (pUHAHCUCKUOT PU3MNK (MPOLOISIKEHNe)

DuUHaHCUCKU PU3NK (NPOJOIIKeHue)

BanyreH pusnk

ﬂpyI.IJTBOTO € U3JT0XKeHO Ha BaJlyTeH PU3UK MpeKY TpaHCaKuunTe BO CTpaHCKa BaJlyTa U Npeky cpeacrearta u OﬁBpCKI/ITe BO CTpaHCKa BanyTa.

3a fga ro nsberHe puMsnKoOT 0f HEraTUBHOTO BNWjaHWe HA NMpOMeHaTa Ha AeBU3HUTE KypceBu, [pylITBOTO NpeTexHo nma cpeacTsa U 06BPCKU BO
eBpa. [leHapoT e Bp3aH 3a eBpOTO M MOHeTapHaTa npoekuuja e geka A4eBU3HNOT KypPC Ha AeHapoT BO O4HOC Ha eBpOTO Ke 6uae cTabuneH.

Bo Tabenute nogony e npuka)kaHa u3noxeHocTa Ha [pyluTBOTO Ha BanyTeH puanK. Bo TabenuTte e npeseHTpaHa CMETKOBOACTBEHaTa BpeaHOCT

Bo unjagn geHapmn

CpepcTBa
duHaHCUCKM BNoxXyBaka BO ApyLUTBa BO rpyna -
NOAPYXHULM, NPUAPYXEHWN APYLITBA U 3aeQHUYKN
KOHTPONUpaHu eHTUTeTn
PuHaHCUCKM BNOXyBaka pacnonoxivsem 3a
npogaxba
[lenoanTn, 3aemu 1 octaHaTV NnacmaHun
[en 3a coocurypyBawe 1 peocurypysame Bo 6pyTo
TEXHUYKUTE pe3epBU
MobapyBara o HenocpeaHu paboTtu Ha
ocurypyBame
[MNobapyBara og paboTn Ha coocurypyBame u
peocurypyBate
OcTtaHaTn nobapyBarba
MapuyHu cpeacTBa U ocTaHaTV NapUYHN
eKBMBaneHTn
AKTVUBHW BpEMEHCKW pasrpaHuyyBarsa
BkynHo cpeacTBa
06BpCcKMU
BpyTo TexHW4Kkn pe3epsu
O6Bpcku of HenocpeaHu paboTu Ha ocurypyBare
O6Bpckn o paboTu Ha coocurypyBsame U
peocurypyBae
OctaHaTn 06BpCKM
BkynHo o6Bpcku
HeTto BpeaHocT

MKLO EYP BkynHo
33,110 - 33,110
33,009 696,001 729,010

396,648 - 396,648
- 107,926 107,926
365,006 - 365,006
147 7,158 7,305
96,223 - 96,223
63,532 173 63,705
126,959 - 126,959
1,114,634 811,258 1,925,892
1,466,038 - 1,466,038
21,326 - 21,326

- 8,547 8,547
111,601 1,938 113,539
1,598,965 10,485 1,609,450
(484,331) 800,773 316,442

Ha cpeAcTBaTa U 06BpCKUTE, MO BanyTw.

3a rognHaTa 3aspuweHa Ha 31 gekemepu 2011 roguHa:
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TpurnaB ocurypyBame ag Ckonje
durHaHCUCKN n3selTam

Benewku KoH )MHAHCUCKUTE U3BeLlTau

5. YnpaByBam-e co pu3anMkoT o ocurypyBare n QpUHaHCUCKUOT PU3UK (NPO[JOIIKEHNE)
DuUHaHCUCKU PU3NK (NPoJOIIKeHue)
(iii) BanyteH pu3sunk (npogorsixeHue)

3a roguHaTa 3aBpweHa Ha 31 gekemspu 2010 roguHa:

Bo unjagn geHapmn MKO EYP BkynHo

CpepctBa
drHaHCUCKK BMoXyBaka BO ApyLITBa BO rpyna -
NOAPYXHULW, NPUOPYXKEHWN OpYLITBA U 3aeOHUYKN

KOHTPONUpaHu eHTUTeTn 39,228 - 39,228
PuHaHCUCKM BNOXyBaka pacnonoxivsem 3a
npogaxba 47,038 463,379 510,417
[enos3nTn, 3aemMu n octaHaTtn nnacMmaHu 522,063 - 522,063
[en 3a coocurypyBane 1 peocurypysame Bo 6pyTo
TEXHUYKUTE pe3epBu - 96,727 96,727
MobapyBar-a of HenocpeaHu pabotu Ha
ocurypysame 543,842 - 543,842
[MNobapyBara og paboTu Ha coocurypyBawe u
peocurypysame - 8,326 8,326
OctaHaTn nobapysara 124,813 - 124,813
Mapu4Hn cpefcTBa M ocTaHaTU NapuyHn
eKBMBaneHTn 32,006 3,100 35,106
AKTUBHW BPEMEHCKMN pasrpaHuyyBarba 117,937 - 117,937
BkynHo cpeacTBa 1,426,927 571,532 1,998,459
06BpCcKMU
BpyTo TexHn4kn pesepsu 1,587,232 - 1,587,232
O6Bpcku of HenocpeaHu paboTu Ha ocurypyBare 8,143 - 8,143
0O6Bpckn o paboTn Ha coocurypyBsae U
peocurypysame - 10,174 10,174
OcTtaHaTu 06BpCKM 77,570 - 77,570
BkynHo 06Bpcku 1,672,945 10,174 1,683,119
HeTto BpeaHocT (246,018) 561,358 315,340
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(iv)

TpurnaB ocurypyBame ag Ckonje
durHaHCUCKN n3selTam

Benewkn KOH (hMHaHCUCKUTE usBeluTaun

YnpaByBame co pu3anMkoT o ocurypyBare n QpUHaHCUCKUOT PU3UK (NPO[OIIKEHUE)
DuUHaHCUCKU PU3NK (NPOJOIIKeHue)

Pu3suk Ha nukBugHOCT

PV3nKOT Ha NMUKBUAHOCT NpeTcTaByBa PU3MK AeKa efHO NULe Ke ce COo4M CO TelKoTumn npu o6e3benyBareTo Ha CpeacTBa 3a fga v nogmvpu
napu4HUTE OO6BPCKM LITO NMpoussierysaaT o4 (pUHAHCUCKUTE UHCTPYMEHTU. PU3BMKOT Ha NIMKBMAHOCT MOXE [a Npousfie3e Wi off HEMOXHOCTa Aa
ce npofagat (MHACUCKM CPEACTBA BO HAjKYC MOXEH POK MO HMBHATA 06jEKTUBHA BPEAHOCT; UMM HECMOCOOBHOCT Ha NOAMMPYBaHe Ha 06BpPCKUTE
KOV Mpounaneryeaar of AOroBopuTe; UM Nak 06BPCKMTE 3a OCUrypyBar-e focrearie nopaHo 3a ucnaTa of 04eKyBaHeTO; UK Nak Hecrnoco6HOCT
[la reHepupa napvyHu cpeacTBa Criopes npeaBrayBarbara.

HajronemoT puauk of NMBMAHOCT CO KOj ce coo4yBa [pylTBOTO ce AHEBHMTE Oaparba 3a pacrofioXIMBUTE Mapu4HW CpeacTBa BO OAHOC Ha
rojaBaTa Ha LITeTH O LOrOBOPUTE 3a OCUTrYypyBaHe, Kako U A0CTacyBaHeTO Ha JOSIKHUYKUTE XapTum of BPegHOCT.

JpywTBOTO ynpaByBa co JIMKBUAHOCTA NPeKy NonvMTukaTta 3a pusmk Ha NIMKBUAHOCT Koja ce CnpoBeayBa CO: NiaHMpare Ha TEKOBHUTE U MOXKHUTE
OANMBM Ha MapVYHU CPEACTBA W COOABETHM MPWUIMBM HA UCTUTE; pefoBHA KOHTPOSa Ha JIMKBUAHOCTA M YCBOjyBare Ha COOABETHU MEpKU 3a
crpevyBarbe WM OTCTPaHyBake Ha MPUYUHUTE 3a HEeNMKBUAHOCT. Kako fen of monuTvkaTta 3a ynpaByBarbe CO NMKBUAHOCTA [pyliTBOTO
oA4p>KyBa NopTdoyIMo Ha BUCOKO JIMKBUIHW CPeACcTBa.

JpywTBOTO € AOMKHO Aa ja oA4pXKyBa cBojaTa JIMKBUAHOCT COrflacHO 3aKOHOT 3a CynepBu3uMja Ha OCMrypyBaHeTo, BP3 OCHOB Ha KOj KanuTanoT Ha
OCUTYPUTENHOTO APYLUTBO KOE Ce 3aHMMaBa CO HEeXMBOTHO OCUrypyBare W/Unu nak peocurypyBarbe Tpeba BO CEKOj MOMEHT fa buge 6apem
e[HaKoB Ha 6apaHaTa MaprmHa Ha COMIBEHTHOCT, MPecMeTaHa Co KOPUCTEHE Ha METOAOT Ha MpemMuja unn MeTodoT Ha LWTeTa, BO 3aBUCHOCT 0f
Toa KOj MeToj, AaBa HajBUCOK U3HOC.

JpylITBOTO UCTO Taka MMa rOTOBMHA BO GaHKU M ApYyrM BUMCOKO JIMKBUOHU CPEACTBa BO CEKOj MOMEHT, 3a Ja ce 3awTuTu of HenoTpebHa

KOHLiEHTpauuja Ha PU3MKOT 1 3a Aa 6uze BO MOXHOCT Aa rv npe3eme 06BPCKUTE 3a Nnakarbe Kako U NoTeHumjanHuTe 06BPCKU 3a Nnakare Kako
WTO gocTacysaar.
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TpurnaB ocurypyBame ag Ckonje
durHaHCUCKN n3selTam

Benewkn KOH (hMHaHCUCKUTE usBeluTaun

5. YnpaByBare co pusanKoT og ocurypyBar-e U (hpUHaHCUCKUOT PU3UK (NMPO[OISIIKEeHUE)
DUHaAHCUCKMN PU3NK (MPOJOIIKEHNE)
(iv) Pu3uk Ha nUKBUAHOCT (NpogosxKeHne)

AHanu3sa criopeg gocrtacaHocTa Ha (pUHaHCUCKUTe cpefcTBa U OGBpCKM

AHanusaTta Ha chuHaHCUCKMTe cpeAcTBa 1 06BPCKU Ha [pyWITBOTO BO COOABETHU Ipynu Ha gocTacyBake, Cnopes HABHMOT NpeocTaHaT nepuog 4o
[EHOT Ha HMBHAaTa 4OroBopeHa J0CTAaCaHOCT € KaKko LUTO Crieau:

3a rognHaTta 3aBpueHa Ha 31 gekemBpu 2011 roguHa e Kako LWTOo creau:

3 meceum
1003 po 1 1805 MNoseke
Bo nnjagn geHapu Ao 1 mecey meceum rogvHa rogvuHu oA 5 roguHun BkynHo
CpeactBsa
PrHaHCHCKN BNOXYyBaka BO ApyLITBA BO rpyna -
noApPYXHWULM, NPUAPYXEHN APYLUTBA U 3ae4HUYKN
KOHTPONMUPaHW EHTUTETH - - - - 33,110 33,110
PuHaHCUCKM BNOXyBaka pacnonoxnmem 3a npoaaxba - - - 700,719 28,291 729,010
[eno3nTu, 3aemn 1 octaHaTu NnacmaHun 50,000 60,000 106,648 180,000 - 396,648
[en 3a coocurypyBare 1 peocurypysane Bo 6pyTo
TEXHUYKUTE pe3epBu 107,926 - - - - 107,926
MobapyBara oa HenocpeaHu paboTu Ha ocUrypyBame 365,006 - - - - 365,006
PobapyBara o paboTu Ha coocurypyBame 1
peocurypysare 7,305 - - - - 7,305
OctaHaTtu nobapyBara 96,223 - - - - 96,223
PapuyHu cpeactea u ocTaHaTy NapuyHU eKBUBANEHTU 63,705 - - - - 63,705
AKTUBHV BPEMEHCKW pasrpaHuyyBara 126,959 - - - - 126,959
0O6Bpcku
BpyTo TexHn4kn pesepsu - - (1,466,038) - - (1,466,038)
O6Bpcku of HenocpeaHn paboTu Ha ocurypyBame (21,326) - - - - (21,326)
O6Bpcku of paboTu Ha coocurypyBame u
peocurypyBame (8,547) - - - - (8,547)
OcTtaHaTn 06BpCKM (113,539) - - - - (113,539)
HeycoranceHocT Ha cpeacTBaTa M 06BpCKUTE 673,712 60,000 (1,359,390) 880,719 61,401 316,442
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TpurnaB ocurypyBame ag Ckonje
durHaHCUCKN n3selTam

Benewku KoH )MHAHCUCKUTE U3BeLlTau

5. YnpaByBam-e co pu3anMkoT o ocurypyBare n QpUHaHCUCKUOT PU3UK (NPO[JOIIKEHNE)
DuUHaHCUCKU PU3NK (NPoJOIIKeHue)

(iv) Pu3uk Ha nUKBUAHOCT (NpogosxKeHne)

3a rogmHaTa 3aBpueHa Ha 31 gekemepu 2010 roguHa e Kako LWTo crneaum:

3 meceum
1003 po 1 1805 Moseke
Bo unjagn geHapu o 1 mecen meceum rogvHa rogviHu oA 5 roguHn BkynHo
CpepctBa
duHaHCcUCKM BNoxXyBama BO ApyLUTBa BO rpyna -
noApYXHULM, NPUOPYXEHU APYLUTBA U 3aE4HUYKM
KOHTPOSNMPaHN EHTUTETU - - - - 39,228 39,228
DUHAHCUCKM BNOXYBaka pacnonoxnmemn 3a npogaxba - - 9,770 451,677 48,970 510,417
[enos3uTn, 3aemMu 1 octTaHaTu NnacmaHu 86,000 50,000 370,000 - 16,063 522,063
[en 3a coocurypyBare 1 peocurypysame Bo 6pyTo
TEXHUYKUTE pe3epBu 96,727 - - - - 96,727
MobapyBara o HenocpeaHn paboTu Ha ocUrypyBame 543,842 - - - - 543,842
Pob6apysatba og paboTu Ha coocurypyBamse 1
peocurypyBare 8,326 - - - - 8,326
OcraHaTtu nobapyBana 124,813 - - - - 124,813
[MapuyHK cpeacTBa U ocTaHaTU NapUYHK eKBUBaNEHTU 35,106 - - - - 35,106
AKTVBHV BPEMEHCKUN pasrpaHuyyBara 117,937 - - - - 117,937
06Bpcku
BpyTo TexHW4Kkn pe3epsu - - (1,587,232) - - (1,587,232)
O6Bpckn og HenocpeaHy paboTn Ha ocurypyBare (8,143) - - - - (8,143)
O6Bpckn o paboTh Ha coocUrypyBame u
peocurypyBate (10,174) - - - - (10,174)
OcTtaHaTn 06BpCKM (77,570) - - - - (77,570)
HeycoranceHocT Ha cpeacTBaTa M 06BpCKUTE 916,864 50,000 (1,207,462) 451,677 104,261 315,340
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Tpurnae ocurypyBame ag Ckonje
dUHaAHCUCKM n3eewTam

Benelku KoH (pMHaHCUCKUTE U3BelTamn
6. Ob6jekTuBHa BpeagHOCT

TabenaTta ja NpukKaxysa Knacudukaumjata Ha cekoja kfaca Ha (puHaHCUCKKU cpeacTBa M 06BpPCKM Ha [pylITBOTO M HMBHaTa O6jeKTUBHA

BpegHOCT:

KpeauTy u Hysahu fo  Pacnonoxnmei amop?vf:::::: cmeTKOBonE?BI::: OGjekTnBHaA
Bo unjadu deHapu Benewka nobapyBata [pocTacaHoCT 3a npopgax6a BpeaHoCT BpeAHoCT BpeaHocT

31 nekemBpu 2011
DUHaAHCMCKM BOXYyBaka pacnonoxnvem 3a npogaxbda 24A - - 729,010 - 729,010 729,010
[enoantu, 3aemun 1 octaHaTu nnacmaHu 246 396,648 - - - 396,648 396,648
[en 3a coocurypyBare 1 peocurypyBare BO OpPYTO TEXHUYKUTE pe3epBu 25 107,926 - - - 107,926 107,926
MobapyBara o HenocpeaHW paboTu Ha ocuUrypyBate 27A 365,006 - - - 365,006 365,006
PobapyBatba of paboT Ha coocurypyBame 1 peocurypyBame 27A 7,305 - - - 7,305 7,305
OcraHatu nobapysara 28 96,223 - - - 96,223 96,223
MapwyHu cpeacTBa M ocTaHaTU NapUYHU EKBUBANEHTU 296 63,705 - - - 63,705 63,705
1,036,813 - 729,010 - 1,765,823 1,765,823
O6BpckM o4 HenocpeaHU paboTu Ha ocurypyBake - - - 21,326 21,326 21,326
OctaHaTti 06Bpcku 37 113,539 113,539 113,539
- - - 134,865 134,865 134,865

31 nekemBpu 2010
DUHaAHCKCKM BIOXYyBaka pacnonoXnvemn 3a npogaxbta 24A - - 510,417 - 510,417 510,417
[enoantu, 3aemun 1 octaHaTu nnacmaHu 246 522,063 522,063 522,063
[en 3a coocurypyBare 1 peocurypyBare Bo OpYTO TEXHUYKUTE pe3epBu 25 96,727 - - - 96,727 96,727
MobapyBara o HenocpeaHW paboTu Ha ocuUrypyBake 27A 543,842 - - - 543,842 543,842
PobapyBatba of paboT Ha coocurypyBame 1 peocurypyBame 27A 8,326 - - - 8,326 8,326
OcraHatu nobapysara 28 124,813 - - - 124,813 124,813
MapvyHu cpeacTBa M ocTaHaTU NapUYHU EKBUBANEHTU 296 35,106 - - - 35,106 35,106
1,330,877 - 510,417 - 1,841,294 1,841,294
O6BpckM of HenocpeaHu paboTu Ha ocurypyBare - - - 8,143 8,143 8,143
OcTaHaTtu 06Bpcku 37 77,570 77,570 77,570
85,713 85,713 85,713
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Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

Benelwku KoH (hpMHaHCUCKUTE U3BelTamn

OnepaTuBHM CErMeHTH

MpogyKTn, ycnyru n rnaBHu NoTpoLIyBaym

OcHoBHa faejHOCT Ha [pywTBOTO € HEXXMBOTHO OCUIypyBare, a Haj3HayajHu akTUBHOCTU
Ha [pywTBOTO Ce ocurypyBarme Of He3rogu, OCUrypyBake Ha MOTOPHM BO3WNa,
ocurypyBame of, noXkap, TYpUuCTU4KO OCUIypyBame, OCUrypyBare Ha AOMaKUHCTBA, Kako
n ocurypysare Ha umoT. Bo oBve o6nacty Ha KoMnaHujaTa HyAu LUMPOK acopTMMaH Ha
Npov3BOAM, 3a MOKpPUBaHe Ha 3rofiemMeHaTa nobapyBadka Ha nasapoT Ha OCurypyBahe
BOo MakefoHuja.

MpuxogoT Ha [pywTBOTO € COCTaBeH o NpuMxoau of npemuvja 3a ocurypysame, npuxoau
O, HBECTULMM U MPUXOAN Of PEOCUTYPUTENN.

dupmaTa HyaW yCryru 3a ocurypyBake Ha HEKOU Of HajroneMuTe JIOKanHW KOMnaHum Bo
obrnacta Ha NpouM3BOACTBO WM AMUCTpubyLMja Ha eHepruja, NPOU3BOACTBO, TPAHCMOPT U
NOTUCTUKA, KaKo U (hMHAHCUCKU YCIyTH.

Feorpacghckn obnactu

Mpw nNpeseHTUpare Ha MHopMAaLMUTE BP3 OCHOBA Ha reorpadyckute 06,1acTu, NpuxoaoT
ce NpukaxyBsa Bp3 OCHOBA Ha reorpadckara fiokauuja Ha noTpoLlyBayuTte, a cpegcraeara
ce NpvKaxkyBaaT Bp3 OCHOBA Ha reorpadpckara fiokauyja Ha cpegcreara.

Mpuxog og cermeHTH

MpuxoJoT Of CEerMeHTU ce cocTou of 6pyTo MPUXOA OfF MNpemuja 3a OCUrypyBamse,
NPVXOAW OZ, MPOBU3UM Y HAZOMECTU U (PUHAHCUCKM MPUXOA,

Peny6nuka OcTaTokoT

Bo unjagu geHapu MakefoHuja oa EBpona  BkynHO
2011

Mpuxoam of, 6pyTO Npemuja og ocurypysar-e 1.242.059 - 1.242.059
lMpuxoam og BNOXyBama 82.997 - 82.997
He-TekoBHU cpeacTBa * 213.848 - 213.848
2010

Mpuxoam of 6pyTO NpemMuja o ocurypysar-e 1.332.136 - 1.332.136
Mpuxoam of BRoXyBaHa 109.324 - 109.324
He-TekoBHU cpeacTBa * 216.586 - 216.586

* 'v BKIydyBa HEBMXXKHOCTUTE U ONpemMaTta 1 HemaTepujaniHuTe cpeacTea
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Benelwku KoH (hpMHaHCUCKUTE U3BelTamn

8. Mpemum

Tpurnas ocurypyBame ag Ckornje

DuHaHCHUCKN n3BeLuTam

AHarnusa Ha ocTBapeHu npemun co coctojba 31 gekemspu 2011:

Bo nnjagu geHapm

OcwurypyBare of, Hesroga

OcurypyBarse Ha LUMHCKWN, MOTOPHM
BO3M1a U BO34YXOM0BM

OpAroBOpHOCT KOH TpeTu ninuya

OcurypyBare Ha MMOT 0Z noxkap 1
Apyrv ocurypysarba Ha UMOT

OcurypyBare Ha CTOKa BO NPeBO3

OnwTa ogroBopHOCT

OcTtaHato

BkynHoO npemum

NMpomeHa Bo

MpomeHa Bo pes3epsu 3a

Bpyto 6pyto MpeHeceHa npeHocHa
nonucm- pe3epBu 3a npemuja Ha npemujaHa  HeTto npuxoamn
paHa npeHocHa peocurypm- peocurypu-  opf npemuja 3a
npemuja npemuja Tenurte Tenurte ocurypy-sare
126.507 2.603 (955) - 128,155
282.747 2.233 (56.994) - 227,986
589.798 34.662 (17.542) 4 606,922
213.083 39.571 (36.845) (45.577) 170,232
18.830 (2.275) (1.126) 103 15,532
9.420 404 (2.054) (162) 7,608
1.674 1.481 - - 3,155
1.242.059 78.679 (115.516) (45.632) 1,159,590

AHanusa Ha ocTBapeHun npemun co coctojbéa 31 aekemspu 2010:

Bo unjagu geHapm

OcurypyBare of, Hesroga

OcurypyBare Ha LUMHCKW, MOTOPHU
BO3M1a 1 BO34YXOM0BM

OpAroBOpHOCT KOH TpeTu nvuya

OcurypyBarse Ha UMOT 0, NoXkap u
Apyrv ocurypysarba Ha UMOT

OcurypyBare Ha CTOKa BO NpPeBo3

OnwTa ogroBopHoCT

OcTtaHato

BkynHO npemum

NMpomeHa Bo

MpomeHa Bo pes3epsu 3a

BpyTto 6pyTto MpeHeceHa npeHocHa
nonucm- pe3epBu 3a npemuja Ha npemuja Ha Heto npuxogm
paHa rnpeHocHa peocurypm- peocurypm- of npemmuja 3a
npemuja npemuja Tenurte Tenurte ocurypy-sare
133.913 (1.593) (559) 131.761
261.751 21.324 (27.187) (18.339) 237.549
657.555 152 (16.114) 641.593
260.774 (44.952) (107.895) 56.949 164.876
6.510 (16) (1.378) 425 5.541
10.021 (1.336) (2.155) 416 6.946
1.612 (1.128) 484
1.332.136 (27.549) (155.288) 39.451 1.188.750
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10.

11.

Benelwku KoH (hpMHaHCUCKUTE U3BelTamn

Mpuxoau op BnoXxysara
Bo unjagn geHapwm

Mpuxoan og KamaTtw:
BnoxyBama 4yBaHu-[0-40cTacaHoCT
Jenoantun
BnoxxyBama pacnonoxnveu 3a npogaxoa
3aemun
Mpuxoan of 3aKyNHUHK
[vBnaeHam of CONCTBEHUYKU XapTUn Of BPeAHOCT
pacnonoxxnmen-3a-npogaxoa
Mpuxoan op Npofaxkba Ha HeABWMXXHOCTU U onpemMa
OcTtaHaTto

OcTtaHaTu npuxoam oA AejHocTta
Bo unjagu geHapun

Mpuxoam of peocurypysarse
Mpuxogu o4 perpecu rapaHTeH oHA
Mpuxoam o4 yCny>XHU WTeTu

OT1nunc Ha 06BpCKM

OctaHarto

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

2011 2010
- 9.206
34.973 45.397
41.606 19.798
26.010
3.151

2.020 1.791
540 105
707 5.553
82.997 109.324
2011 2010
26.051 8.996
4.928 2.680
4.753 2.284
510 340
7.085 690
43.327 14.990

MpuxoauTe opf perpecu npeTcTaByBaaT cpeAcTBa Kou [pywTBOTO MM Hannaka of
perpecHUTe LOJDKHULM BO CIy4aj Kora ce WUCTONHETH YCIIOBUTE NPeaBUAEHN CO 3aKOHOT

3a 3a0/PKUTESTHO OCUrypyBare BO COOOPaKajoT.

OcTtaHatu npuxoam
Bo nnjagn geHapn

Mpuxoan og KamaTy No CyACKM CMOPOBU
OcTtaHaTtn npuxogu

2011

10.062
916

10.978

2010

16.023

1.985

18.008

66



Benelwku KoH (hpMHaHCUCKUTE U3BelTamn

12. HactaHaTu WwTeTn 1 KOPUCTH

AHanusa Ha HacTaHaTu WTeTu co cocTojba 31 aekemspu 2011:

Bo nnjagn geHapu

OcurypyBare of, Hesroga

OcurypyBarbe Ha LUMHCKM,
MOTOPHM BO3uMa u
BO3yXOMsioBU

OAroBOpPHOCT KOH TPETH
niua

OcurypyBare Ha UMOT Of,
noxxap v gpyru
ocurypyBsara Ha MMoT

OcurypyBame Ha CTOKa BO
npesos

OnwTa o4roBopHOCT

OcTtaHaTo

BkynHo

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

YyecTBO Ha Y4yecTBO Ha
peocurypm- peocurypm-
Tenute BO TenuTe BO Mpuxoamn oa
BkynHo MpomeHu BO HacTaHaTuT NpoMeHu BO perpecHu
ucnnaTeHu pesepBuTe 3a e wTeTu n pesepBute nob6apyBar
wTeTn wTeTn KOpMUCTH 3a wTeTun a Heto
84.777 (12.385) - - - 72.392
169.302 (33.592) - - - 135.710
384.687 (34.130) - - - 350.557
196.167 32.889 (21.091) (55.628) (31.616) 120.721
(441) - - - (441)
2.574 (1.405) - - - 1.169
1.132 751 - - - 1.883
838.639 (48.314) (21.091) (55.628) (31.616) 681.990
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Benewku KoH MHaHUCKUTE u3BeLllTam

12.

HactaHaTu WwTeTn 1 KOPUCTU (NPOJOIHKEHME)

Tpurnas ocurypyBame ag Ckornje

DuHaHCHUCKN n3BeLuTam

AHanusa Ha HacTaHaTu WTeTu co coctojba 31 aekemspu 2010:

Y4yecTBO Ha Y4yecTBO Ha
peocurypm- peocurypu-
TenuTte BO TenuTte BO
BkynHo MpomeHun BO HacTaHaTuT NMPOMeHU BO Mpuxoam oa
UcniaTeHu pesepBuTe e wTeTu u pesepBute perpecHun
Bo wnnjagn geHapu wTeTH 3a wTeTH KOPUCTM 3a wTetH no6apysarba Heto
OcurypyBarse oZ
Hesroaa 86.590 4.740 - - - 91.330
OcurypyBatbe Ha
LUIMHCKN, MOTOPHU
Bo3unamu
BO3yXOrnnoBu 178.321 13.257 - - - 191.578
OAroBOpPHOCT KOH TPETH
nuua 419.908 (57.796) - - - 362.112
OcurypyBare Ha MMOT
o4 noxkap v gpyru
ocurypyBama Ha umoT 95.440 67.157 (10.268) (13.454) (28.026) 110.849
OcurypyBame Ha CToKa
BO NpeBOo3 159 18 - - - 177
OnwTa o4roBopHOCT 2.217 162 - - - 2.379
OcTtaHaTo - 51 - - - 51
BkynHo 782.635 27.589 (10.268) (13.454) (28.026) 758.476
13 Tpowouu 3a 6OHYCH U NONYCTU , HETO Of peocUrypyBsare
Bo nnjagn gerHapn 2011 2010
Tpowouu 3a 60HyCH Kou 3aBucat o4
pesynTaT - Ha4OMECT 3a MeHallepcKo
ocurypyBsame 2.746 6.444
Tpowouu 3a 60HyCK KoM HE 3aBucar o
PesynTtar - dpyHaHCUCKM nonycTu 54.435 -
57.181 6.444
14. TpoloLuu 3a CTEKHyBarbe
Bo nnjagn geHapn 2011 2010
MpoBusnja og ocurypysame 56.393 30.534
OcTtaHaTu Tpowoum 89.629 82.100
[MpomeHa BO 0410XKEHN TPOLLOLM 3a
CTeKHyBaHe (23.344) 13.729
122.678 126.363
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15.

16.

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn

AAQMUHUCTPATUBHM TPOLLOLMU
Bo nnjagn geHapu

OcTaHatu Tpowoum 3a BpaboTeHn

Tpowouu 3a ycryrm Ha U3NYKM Nmua Kou

He BpLuaT AejHoCT

Tpowouu 3a peknama n MapKeTuHr

TpoLwouu 3a 06BPCKU KOH HaumoHanHoTo
Bupo

MaTepujanu n Tpooum 3a ogpXXyBare

AmopTusaumja Ha 3emjuLLTe N rpagexHu

06jeKTn Kom Cny>xaT 3a BpLUeHe Ha

jejHocTa

AmopTusaumja Ha maTepujanHmn cpeacTea

KOM CryaT 3a BpLUeHEe Ha AejHocTa -

onpema

AmMopTu3auuja Ha HemaTepujanHu cpeacTea

AmMopTu3auuja Ha 3emjuiTe, rpagexHu
06jeKTn 1 ocTaHaTV CpeacTBa Ko He
CcnyxaT 3a BpLUeH€e Ha AejHocTa

Cyackun Tpowoum

TenedoHcku n MNTT Tpowoum

Bankapcku ycnyrm

TpoLoun 3a nevaTere Ha Nonncu

Mpemnun 3a ocurypyesar-e

Haemn

OcTtaHato

Tpowoum of BNOXXyBaka
Bo nnjagn geHapu

AmMopTu3aumja Ha maTpujanHn cpeacTsa Kou
He crnyxaT 3a Bplere Ha AejHoCT
PeanusnpaHa 3ary6a og npogaxbéa Ha
MaTpujanHu cpeacTBa KoM He cnyxxar 3a
BpLUEHEe Ha AejHOCT

Tpowouu 3a ncnpaeka Ha BPeAHOCT 3a
BJIOXKYyBara BO 3aeMu

OcTaHaTy TpoLOoLM Of, BrOXyBaHa

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

Benewka 2011 2010
41.973 34.762
3.176 19.289
18.460 17.783
5.424 7.436
18.460 13.063
20A 1.972 4.259
28A 6.796 5.725
19 507 28
20b 3.974 1.425
11.369 10.196
6.815 7.838
3.006 2.986
2.934 2.426
1.379 1.338
32.692 3.235
15.677 25.720
174.614 157.509
2011 2010
3.974 -
1.508 -
- 44.708
_ 9549 _ 4234
_15.081 __49.013
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17.

18.

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn

BpepgHocHo ycornacysare Ha nobapysaraTta

Bo nnjagn geHapu 2011 2010
VcnpaBka Ha COMHUTENHN nobapyBara 04
ocurypysatre 124.462 199.760
124.462 199.760
[aHok op pobuBkKa
TekoBeH fjaHOK | npu3HaeH BO U3BeLWTajoT 3a ceorngarHara fobuBKa
Bo nnjagn geHapn 2011 2010
TekoBeH fJaHOK
TekoBHa rognHa - 9.215
- 9.215
YcornacyBamwe co npumeHeTata JaHOYHa cTarnka
Bo nnjagn geHapu 2011 2011 2010 2010
[obueka npes ogaHo4vyBare % 21.568 % 11.196
Pacxogu HenpuaHaeHu 3a JaHOYHN Lenm - - 88,2 9.874
[aHo4yHo ocnobogeHn npuxoam - - (5,9) (659)
- - 82,3 9.215
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19.

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn
HemaTepwujanHu cpepctsa

MpomeHn BoO HemaTepujanHuTe cpeacTea Bo TekoT Ha 2011 n 2010 roguHa:

Bo nnjagn geHapu CodrBep BkynHo
Hab6aBHa BpegHoCT 824 824
Ha 1 jaHyapwn 2010 9 9
Ha 31 gekemBpu 2010 833 833
Ha 1 jaHyapwu 2011 833 833
3ronemysarbe 5,476 5,476
Ha 31 gekemBpu 2011 6,309 6,309
AmopTusaymja

Ha 1 jaHyapu 2010 778 778
AmopTusauuja 3a rognHarta 28 28
Ha 31 gpekemspun 2010 806 806
Ha 1 janyapmn 2011 806 806
AmopTusauuja 3a roguHaTta 507 507
Ha 31 gekemspu 2011 1,313 1,313
HeotnuwaHa BpegHocCT

Ha 1 jaHyapwn 2010 46 46
Ha 31 gekemspu 2010 27 27
Ha 31 gekemspu 2011 4,996 4,996

71



Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn

20A 3emjuiTe 1 rpagexHu objekTn KoM CriyXKaT 3a BpLiere Ha AejHocTa
MpageXxHu

Bo wnnjagn geHapun objekTn BkynHo
Ha6aBHa wnu npetnoctaBeHa BpegHOCT

Ha 1 jaHyapn 2010 165.911 165.911
lMpeHoC 0 UHBECTMLMKN BO TEK 5.920 (5.920)
Ha 31 gekemspun 2010 171.831 171.831
Ha 1 jaHyapwn 2011 171.831 171.831
3ronemysarse 7.849 7.849
lMpeHoc o UHBECTMLMKN BO TEK 1.818 1.818
lMpeHoc BO 3emjuLiTe, rpagexHn 06jekTn n octaHaTu

CpeAcTBa KoM He CryxarT 3a BpLueHe Ha [iejHocTa (100.750) (100.750)
Ha 31 gekemspu 2011 80.748 80.748
UcnpaBka
Ha 1 jaHyapn 2010 32.792 32.792
AmMopTusaumja 3a roguHaTa 4.259 4.259
Ha 31 pekemBpu 2010 37.051 37.051
Ha 1 jaHyapu 2011 37.051 37.051
AmopTu3aymja 3a roguHaTa 1.972 1.972
lMpeHoc BO 3emjuLiTe, rpagexHn 06jeKTn 1 ocTaHaTu

CpeacTBa KOU He Cryxar 3a BpLUeHe Ha AejHocTa (21.998) (21.998)

Ha 31 gpekemBpu 2011 17.025 17.025
HeoTnuwaHa BpegHoCT

Ha 1 jaHyapwn 2010 156.826 156.826
Ha 31 gekemspun 2010 159.787 159.787
Ha 31 gekemBpu 2011 63.723 63.723

Ha 31 gekemspu 2011 rogmHa [pylITBOTO Hema AafeHO 3eMjuliTe U rpagexHu objekTu
KoM cny>KaT 3a Bpuere Ha gejHocta nog 3anor (2010: Hema).
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20Bb.

21.

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn

3emjuwite, rpageXxHn oGjeKTU U ocTaHaTU CpeAcTBa KOM He CryXaT 3a BplLueHe Ha
AejHocTa

Bo nnjagn geHapn Benelka 2011 2010
Ha6asHa BpegHoOCT
CocToj6a Ha 1 jaHyapwm 67.199 66.653
3ronemyBatbe - 546
MpeHoc oA 3emjuiLTe 1 rpagexHn objekt kom — 22A

CnyxarT 3a BpLUeHe Ha AejHocTa 100.750 -
Hamanysare (12.149) -
CocToj6a Ha 31 gekemspu 155.800 67.199
AmopTtusaymja
CocTtoj6a Ha 1 jaHyapu 10.426 9.001
AmopTusauuja 3a roguHarta 3.974 1.425
MpeHoc of 3emjuiTe N rpagexHu o0bjekTn Kom

CNnyxarT 3a BpLUeH€e Ha AejHocTa 21.998 -
Hamanysare (2.965) -

33.433 10.426

HeornuwaHa BpegHoOCT
Ha 1 jaHyapwu 56.773 57.652

Ha 31 gekemspu 122.367 56.773

®dDuUHaHCUCKMU BIIOXKYBatba BO 3eAHUYKN KOHTPOSIUPAHU EHTUTETHU

Bo nnjagn geHapu 2011 2010
BnoxyBare B0 HauyuoHanHo 6upo Ha PM 33.110 39.228
33.110 39.228

JenosutoTr BO HauuoHanHoTo Bupo 3a OcurypyBarbe npeTcTaByBa [Aeno3nT 3a
YfieHyBaHe BO COrfiacHOCT co 6aparaTa Ha 3aKOHOT 3a cynepBusnja Ha OCUrypyBareTo
Ha Penybnnka MakegoHuja. HauuoHanHoTto 6upo 3a OcurypyeBarse € HenpoduTHa
opraHusaumja ocHoBaHa of, CTpaHa Ha cuTe AOMALLHW OCUTYPUTENHN KOMMNaHUM Ynja Len e
Aa ro 3aWTUTU UHTEPECOT Ha HEj3MHWUTE YSIEHOBM MpWU MefyHapoAHO OcuUrypyBame Ha
MOTOPHM BO3WNa M Aa rm nNpetcTaByBa YfEHOBUTE Mpen MefyHapogHUTE OCUrypUTEsHU
KoMnaHun. [leno3uTtute Ha YNeHoBUTE Ce YyBaaT Ha nocebHa cMeTka BO 6aHKa u bupoTto
e 06Bp3aHO fAa He M BNOXyBa W Aa ro BpaTu [Aeno3nTOT Ha CEKOj YfeH npu
npecTaHyBahe Ha HUBHOTO paboTere CO OCUTYpyBaHe Ha MOTOPHM BO3Wa.
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22A.

22b.

22B.

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn

durHaHCUCKM CpeAcTBa PacnosioXMBU-3a-npogaxxoa

Bo nnjagn geHapu

BnoxxyBara BO akLmun 1 06Bp3HNLM KOU Cce BogaT Mo
objeKTuBHa BpegHOCT

BnoxyBara BO akumm n 06Bp3HULM KoM ce BoAaT Nno
HabaBHa BpeaHOCT

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

2011 2010
729.010 495.099
- 15.319
729.010 510.418

BnoxyBara 3a KOM He NOCTOM aKTMBEH Nasap ce BogaTt Mo HMBHa HabaBHa BpegHocT. 3a
OBME BNOXYyBaha He noctoea OMMO KakBM TpaHcakuum BO MOCfegHO Bpeme Kou 6wm
obe3beanne gokas 3a HMBHaTa TEKOBHA nasapHa BpeAHOCT.

Oeno3utu

2011 2010 1 jaHyapm

(noBTOpHO 2010

npoKaxxaHa) (moBTOpPHO

Bo nnjagn geHapu npoKaxxaHay)
Opo4eHun geno3nTun Bo goMawHm 6aHkn  396.000 520.000 638.503
3aemn 648 2.063 114.237
396.648 522.063 752.740

OpoyeHuTe [eno3nTu ce HaMeHeTu 3a MOKpKBatbe Ha pesepBuTe MO AO0roBopuTe 3a
OCUrypyBaH-€ CornacHo 3aKoHOT 3a CynepBu3mja Ha OCUIypyBaHeTO.

3aemu 1 gpyru hMHAHCUCKU BNOXYyBatba

Bo nnjagn geHapu

BpegHocT Ha 3aemu

VMcnpaBka Ha BpeaHoCTa

3aemu u gpyru pmHacuckm BnoXxyearba HaMmarneHu 3a
ucnpaeka Ha BpegHocTa

UcnpaBka Ha BpegHocTa
Bo nnjagn geHapn

Ha 1 jaHyapu:

Mpn3HaeHa ucnpaeska Ha BpegHocTa:
VicnpaBka Ha BpegHoCT

OTnuc

Ha 31 gekemspu

2011 2010
(noBTOPHO

npukKaxxaHa)

178.715 231.137
(178.067) (229.074)
648 2.063
2011 2010
229.074 208.238
(5.740) 37.842
(45.267) (17.006)
178.067 229.074
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24,

25A.

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

Oen 3a coocurypyBame U peocurypyBake Bo 6pyTo TEXHUUYKUTE pe3epBU

Bo nnjagn geHapu

[en 3a coocurypyBare 1 peocurypyBare BO
GpyTo pesepBaTa 3a NpeHOCHa NpemMuja

[len 3a coocurypyBarse 1 peocurypyBarse Bo
6pyTo pesepBuTe 3a LUTETH

Ha 31 gekemspu

OAnoXXeHn U TEKOBHU AaHO4YHU cpeAcTBa

Bo nnjagn geHapu

TeKoBHM [aHOYHM cpeacTBa
CocToj6a Ha 31 gekemBpu

NMob6apyBar-a Mo 0OCHOBa Ha ocuUrypysame

Bo nnjagn geHapu

MobapyBarba NpousneseHn o Aorosopu 3a
ocurypyBsamse

OcrtaHatu nobapyBama o4, HernocpeaHu paboTu o,
ocurypyBame

McnpaBka Ha BpegHoCT

MobapyBarba N0 OCHOBA Ha OCUrypyBare HamasieHn 3a
ucnpaeka Ha BpegHocTa

UcnpaBka Ha BpegHocTa
Bo nnjagn geHapu

Ha 1 janyapw:

lMpu3HaeHa ncnpaska Ha BpegHoCTa:
JononHutenHa ncnpaska

OTnuc

Ha 31 gekemspu

2011 2010
16.809 61.239
91.117 35.489

107.926 96.727

2011 2010
11.349 11.025
11.349 11.025
2011 2010

(noBTOPHO
npukKaxxaHa)
974.858 1.050.243
7.106 1.311
(616,958) (507,712)
365.006 543.842
2011 2010
507.712 307.952
124.462 199.760
(15.216) -
616.958 507.712
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26.

27.

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn

OcrtaHatu nobapysarba

Bo nnjagn geHapu

[Mobapysarba o HernocpeHn paboTu BO
OcurypyBamse -perpecu

MobapyBarba No PUHAHCUCUKN BIIOXKYBaH-a
OcTaHaTu nobapysama - Lecum

OcTtaHaTtu cpeacTBa
Bo nnjagn geHapu

MaTepwujanHu cpeacTea Kou cnyxar 3a BpLueHe Ha
aejHocTa

(ocBeH 3eMjuLLTe U rpagexxHn objexkTn

I'Iapqum cpencrtea 1 oCTaHaTu NapuUy4HU eKBuBaneHTun

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

2011 2010
61.620 78.998
32.172 35.222

2.431 10.593
96.223 124.813

2011 2010
22.761 18.428
63.705 35.106
86.466 53.534
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28A.

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn
MaTtpujanHu cpefcTBa KOM Crly)KaT 3a BplUeHe Ha AejHoCcTa onpema

[MpomeHn BO HeABM>XKHOCTUTE U orpemaTa BO TeKoT Ha 2011 roguHa:

Onpema n
octaHatu WHBecTuULUM BO

Bo unjagu peHapu cpeacrtea Tek BkynHo
Ha6aBHa wnu npetnoctaBeHa

BpegHocCT

Ha 1 janyapm 2010 73.246 13.246 86.492
3ronemyBame (1.195) 14.197 13.002
OTyryBame -

lMpeHoc of UHBECTMLMMN BO TEK 5.002 (747) (747)
[MpeHoc BO HEABUXHOCTU AafeHU
noA sakyn - (10.922) (5.920)

Ha 31 gekemspn 2010 77.053 15.774 92,827
Ha 1 jaHyapwn 2011 77.053 15.774 92.827
3ronemyBame 6.438 - 34.757
OyTtryBame (1.566) - (8362)
MpeHoc BO HEABMXXHOCTU U

onpema 13.190 (13.190) (32.873)
MpeHoc oA nHBECTULMK BO TeK - (1,818) 14.413
Ha 31 gpekemBpwn 2011 95.115 766 100.762
UcnpaBka
Ha 1 jaHyapwn 2010 62.785 - 62.785
AmopTu3ayuja 3a roguHaTa 5.725 - 5.725
OTyryBame (690) - (690)
Ha 31 pekemBpun 2010 67.820 - 67.820
Ha 1 jaHyapwn 2011 67.820 - 67.820
AmMopTusaumja 3a roguHaTa 6.796 - 6.796
OTyryBame (1.496) - (1.496)
Ha 31 pekemBpu 2011 73.120 - 73.120
HeoTnuwaHa BpegHoCT

Ha 1 janyapm 2010 10.461 13.426 23.887
Ha 31 gekemspu 2010 9.233 15.774 25.007
Ha 31 gekemBpu 2011 21.995 766 22.761

Ha 31 pexkemsBpu 2011 roguHa [pywTBOTO Hema AafeHO maTpujariHu cpefctBa Kowu
cny>aT 3a BpLUEeHe Ha AejHOCTa ornpema nog 3anor Hema, (2010: Hema).
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29 b.

30.

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn

MapuyHu cpeacTBa U NapU4eH eKBUBasNeHT

Bo nnjagn geHapu

MapnyHu cpeacTBa BoO 6iarajHa

MapuyHu cpeacTea BO 6aHKa

KpaTKOpO4YHM BUCOKONMKBUAHWU BIIOXXYBarb-a

McnpaBka Ha BpegHocTa

Mapu4yHK cpeacTBa M NapuyeH eKBMBaNEHT HamarieHu

3a ucnpaeka Ha BpegHoCcTa

UcnpaBka Ha BpegHoOCTa
Bo nnjagn geHapu

Ha 1 jaHyapu:
Ha 31 gekemBpu

AKTVMBHM BPEMEHCKMU pa3rpaHuyyBamba
Bo nnjagn geHapu

CocTtoj6a Ha 1 jaHyapu

OpnoxxeHn TpoLIoUM 3a 3anuiiaHy NpeMmm

Kopekuuja Ha 0410>XXeHNTe TPoLLoLUy 3a
3anuwiann npemmn o4 npeTxogHaTa roguHa

OpnoxxeHn Tpowoum 3a CTeKHYBaHe

OcTaHaTu NnpecMeTaHn Npuxoam u
OAnoXeHu Tpowouwn - ABP

Benewka

13

13

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

2011
10
63.036

976
64.022

(317)
63.705

2011

317
317

2011

59.269
26.130

(2.752)

82.647

44.311
126.959

2010

72
30.694

_ 3882
34.648

(317)

34.331

2010

317
317

2010

72.998
59.269

(72.998)

59.269

58.668

117.937
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31.

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn
Kanutan v pe3epsu

AKLMOHepCKMN Kanutan
O6MYHM akuum

Bo 6poj Ha akymm 2011 2010
Ha 1 jaHyapwu - uenocHo nnaTeHu 60.184 60.184
Ha 31 gekemBpu - LENOCHO NNaTeHn 60.184 60.184

Ha 31 pexkemBpu 2011 roavHa ogo6peHUOT akUMOHEPCKM KanuTan ce coctou of 60.184
(2010: 60.184) 06m4HM akummn co HoMUHanNHa BpeaHocT o EYP 50 no akuuja. UmaTenute
Ha 06U4HM akuuM umaaTt nNpaBo Ha AvBMAEHAA Kora Ke 6uge objaBeHa M MMaaT nNpasBo Ha
efeH rnac Ha CobpaHne Ha [pywTBOTO 3a ekBMBaneHT o 1 obmyHa akuyuwja. Cute akymu
HOcaT MpaBo Ha cpasMepHO y4eCcTBO BO nogenbdara Ha OCTaTOKOT Ha cTevajHaTa, O4HOCHO
NMKBUZaumnoHara maca.

Bo 2011 roguHa akumute Ha 3aBapoBanHuua Tpurnas A4.4. 6ea npeHeceHu Ha Tpurnas
UHT. XonguHeka Jpyxo6a g.4. JbybrbaHa.

AKLMOHepcKaTa CTpyKTypa Ha [pylTBOTO Ha akUMOHepu Kou HagmuHyBaaT 5% opf,
aKLMOHEPCKMOT KanuTars:

% opf aKuMuTe CO NpaBo Ha rnac

2011 2010

3aBaposanHuua Tpurnas 4.Aa. . 70.36%

Tpurnas NHT. XonguHcka Opyx6a 4.4 -
JbybrbaHa 73,38%

CTojaH Knonuescku 8.19 8,19

AveugeHgn

Mo AeHOT Ha n3roTByBare Ha U3BELLTAjOT 3a (PMHAHCMCKaTa cocTojba Hema nNpeanodXeHu
aveugeHam og YnpasHuoT Ogbop Ha JpywTtsoTo (2010: Hema).

Pe3epBu Ha curypHocTt

Cnopep nokanHaTta 3akoHcKa perynaTtusa JpywtBoTo Tpeba Aa npecmeTyBa U U3aBojysa
efHa TpeTuHa of HeTo gobuBkaTa 3a rogumHaTa 3a pe3epBu 3a CUrYpHOCT (JOKOMKY
JobuBkata He ce KOpPUCTWU 3a MOKpuBame Ha 3arybu of NpeTxogHu rogunHu), ce goaeka
HMBOTO Ha pe3epBUTE He [OOCTUrHE U3HOC KOj € Hajmanky efgHakoB Ha 50% of
ocTBapeHaTa npocevHa npemuja Ha ocurypyBarbe BO MOCMEAHWTE ABE roauHW, NMpu LWTO
npeMmuTe o4 NPETXOAHUTE FOAUHM Ce 3rofieMyBaaTt 3a MHAEKCOT Ha MopacToT Ha LeHuTe
Ha mMao, CMeTajKu ja u rogMHaTa 3a Koja ce pacnopegyBa ocTBapeHaTa gobmBka.

Pe3epBuTe Ha CUrypHOCT Ce HaMeHeTu 3a MOKpUBaHe Ha 0OBPCKUTE Of AOroBopuTe 3a
ocurypyBeare Bo NoAosir BpeMeHCKU Nepuog.
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31.

32.

33.

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn

Kanutan v pe3epBu (npogorxkeHue)

PesanopusauuoHa pesepBa 3a (UHAHCUCKUTE CpeacTBa pPecnonioXxnvsu-3a-
npogax6a

PeBanopusayuoHaTa pesepa 3a QUHaHCMCKM CPeACcTBa pacrofoXvBK 3a npogaxoéa ro
BKIMydyBa KyMynaTUBHWOT HETO edeKT of MNpoMeHuMTe BO Ob6jeKTUBHaTa BpeAHOCT Ha
BJIOXKyBaHbaTa pacnofnioXmBum-3a-npogarkéa ce o MOMEHTOT Ha HUBHOTO AernpusHaBame
UM OWITEeTyBaH-e.

3apaboTka no akuuja

MpecmeTkaTa Ha ocHoBHaTa/pa3BogHeTa 3apaboTka no akuyuja Ha 31 gexkemepu 2011
rogvHa € HarnpaBeHa Bp3 OCHOBa Ha HeTo gobuBkarta/(3arybaTa) 3a roguvHaTa Koja uwm
npunara Ha umaTtenuTe Ha 06uMyHM akumm BO M3Hoc ofg MK]I 21.568 wnjagn (2010
NMOBTOPHO NpukaxkaHa: 3aryba og MK/[ 13.551 unjaan) n noHAepupaHnoT npocedeH 6poj Ha
06MYHM aKuMn BO TEKOT Ha rogmHaTta 3asplieHa Ha 31 gekemepu 2011 rogmnHa og 60.184
(2010: 60.184), npecMeTaHO Kako LWTO cneaysa:

[obuBka pacnosioxuBa 3a umaTeniuTe Ha O6UYHN aKynumn

2010
(noBTOPHO
Bo unnjagu geHapun 2011 npuKaxaHa)
HeTo gobuska Koja uMm npvnara Ha umatenuTe Ha 0bu4HM
akumm 21.568 (13.551)
MoHaepupaH npoceyveH 6poj Ha 06MYHK akKLUKn
bpoj Ha akymm
U3pageHn obuyHu akumm Ha 1 jaHyapwm 60.184 60.184
MoHpepupaH npoceveH 6poj Ha 06UYHN akummK Ha 31
JeKemBpun 60.184 60.184
OcHoBHa /pa3BogHeTa fobmBKa no akumja 358 (225)

MoTeHuMjanHM u NpesemeHn 06BpCKU

CyA4cku criopoBu

OpywTBOTO AejcTBYyBa BO 0o6iacta Ha OCUrypyBaeTO 1 € NpeaMeT Ha CYACKU NocTanku
KoM npowusnerysaat Of HEroBOoTO pefdoBHO paboTere. [pywTBOTO He BepyBa Aeka
KpajHMOT MCXo4 Of, OBME CMOpPOBM Ke MMa HeratTMBHO MaTepujaniHO BrvjaHMe Ha
pesyntatute Ha dpywTBOTO.

NcTto Taka, [pywTBOTO € WHBOMBMPaHO W BO CyACKM TOCTanku HagBop of

ocUrypuTenHoto paboTerbe. [pyWTBOTO He BepyBa AeKa KpajHMOT MucxXohd of oBue
CMopoBU Ke MMa HeraTMBHO MaTepujarnHo BnnjaHne Ha pe3ynTaTtuTe Ha [pywTBoTO.
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34.

35.

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn

YcornaceHoCT CO 3aKOHCKara perynarusa

CornacHo 3akoHOT 3a cynepsuauja, [OpywTBOTO € AO/MKHO [a BJfiOXKyBa CpeacTsBa BO
BUCMHaA 6apeM efHakBa Ha TexHW4kuTe pesepBu. Ha 31 pekemBpyn 2011 roguHa,
TEXHUYKUTE pesepBuM Ha [pywTBOTO HamaneHu 3a cpefcTtBata oOf peocurypysarbe
nsHecysaat MK/J 1.358.112 nnjagm (2010: MK[, 1.415.968 nnjagn), a BKYMHUTE BIIOXXEHN
cpeacTsa usHecysaaT MK 1.306.454. unjagn (2010: MK, 1.060.449 nnjaau).

TpaHcaKuum co noBp3aHu nNuua

MaTtn4HO 1 OCHOBHO MaTU4YHO npeTrnpujaTne

MatnyHo npetnpujatve Ha [pywTtBoto Ao 30 centemBpu 2011 rognHa Gewe
3aBapoBanHuuya Tpurnae a.4. JbybrbaHa. Bo 2011 rogvHa m3BplleHa e npoMeHa Ha
COMCTBEHOCTA, OAHOCHO NMpeHOC Ha akyuuTe of 3aBapoBanHuuya Tpurnae g.4. JbybroaHa
Ha Tpurnas WHT. XonguHcka [Opyx6a a.n JbybrbaHa. OBaa npoMeHa e cogp)kaHa BO
HoBaTa akumoHepcka kHura Ha gpywTeoTo o 31 gekemspu 2011 rogunHa.

TpaHcakyuu co Tpurnas pynaymja

CocToj6aTa Ha KpajoT Ha roguHaTa U TpaHcakuunTe cO NOBP3aHUTe CTpaHu BO TEKOT Ha
roguHaTa 6une Kako LITO creau:

Bo nnjagn geHapn 2011 2010
CpepcTtBa of peocurypyBare 108.666 41.760
MobapyBarba N0 OCHOB Ha OCUrypyBar-€ U OCcTaHaTu

nobapysama 7.159 221
OcTtaHaTtu nobapyBama 59 229
O6BpPCKN KOH peocuryputenu 7.374 7.684
OcTtaHaTn 06BpCKU 1.689 1.826
lMpeHeceHa npemuja Ha peocuryputenuTe 107.926 78.172
MpomeHa BO pe3epBu 3a NPEHOCHa NpemMuja Ha

peocuryputenuTe 45.632 13.453
Mpuxoan of NPOBM3NMU N HAAOMECTU 8.288 1.223
OcTtaHaTuv npuxoam o4 ocurypyBarse 331 -
Y4eCcTBO Ha PEOCUTYpPUTENMTE BO HAaCTaHaTMTE WTETU U

KopucTu 20.786 2.310
ALOMUHUCTPATUBHM TPOLLOLM 9.975 9.705

TpaHCcKaLun co KITy4Y4HUOT MeHallepCKU rnepcoHarn

BkynHuUTe HagomecTu, BKNyYyeHU BO AOMUHUCTPaTUBHM Tpowoun (Buam benewka 15) ce
Kako WTo crejysa:

Bo nnjagun geHapn 2011 2010
KpaTKopo4HM KOpUCTK 3a BpaboTeHnNTe 6.281 4.004
6.281 4.004
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Benelwku KoH (pMHaHCUCKUTE U3BeLwTamn

Tpurnas ocurypyBame ag Ckornje
@uHaHcHCKn n3seLutamn

36. Pe3sepBu no gorosopu 3a ocurypyBsare U cpeAcTBa of peocurypyBsare
2011 2010
Peocury- Peocwury
Bo wnjagn geHapu BpyTo pyBame Heto BpyTto pyBatHb¢ Heto
MpwjaBeHwu, HO
HeucniaTeHu
WTETH 552,586 (91.117) 461,469 702.101 (35.488) 666.613
HactaHatu, HO
HenpujaBeHu
WTETH 343.043 - 343.043 238.150 - 238.150
lMpeHocHa npemuja 493.766 (16.809) 476.957 572.444 (61.239) 511.205
Octanatu pesepsu 70.844 - 70.844 74.537 - 74.536
PesepBu 3a 60HycH
n nonycTun 5,799 - 5,799
1,466,038 (107.926) 1.358.112 1.587.232 (96.727) 1.490.505
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36.

()

Benewku KOH (puHaHCUCKUTE U3BeLUTan
Pe3epBu No goroBopu 3a ocUrypyBame U cpeacTBa o peocurypyBare (npogorkeHue)
AHanusu Ha [BUXXeH-eTO Ha pe3epBuUTe o JOroBopu 3a ocurypyBame

[Bmxere BO NpeHocHaTa npemuja n pesepsuTe 3a wWtetn Bo 2011 roguHa:

Tpurnas ocurypyBame ag Ckornje

DuHaHCUCKN n3BeLuTan

Ocurypy-
Bakbe Ha
Ocurypy-Bare MMoT of,
Ha WWMUHCKMW, noxap u
MOTOpPHU apyruv Ocurypy-
Ocurypy- BO3una u ocurypy- BaHe Ha OnuwrTa
i Bame o BO34yXxo- O,qFOBOp-HOCT Barba Ha CTOKa BO oarosop-
Bo wnjagn geHapu Hesroga nnoBsu KOH TpeTu nuuya umoT npeso3 HOCT OcTaHato BkynHo
PesepBupara 3a npeHocHa
npemuja 36.853 102.698 264.190 83.864 2.757 3,378 26 493.766
lMpeHocHa npemuja 3a
peocuryputenoT - (4) - (15.892) (528) (385) - (16.809)
HeTo npeHocHa npemuja
(HamaneHa 3a
npeHocHaTa npemuja 3a
peocurypuTersor) 36.853 102.694 264.190 67.972 2.229 2.993 26 476.957
Pesepsu 3a wretn 48.259 58.344 577.262 210.114 240 649 760 895.629
Pesepsu 3a wretn 3a
peocuryputenotT - - (20.545) (70.571) - - - (91.117)
HeTto pesepBu 3a witetun
(HamaneHu 3a
peocurypuTernor) 48.259 58.344 556.717 139.543 240 649 760 804.512
OcTtaHaTu pesepsu 9.617 4.615 45.661 16.620 19 51 60 76.643
94.729 165.653 1.032.221 224.135 2.488 3.693 846 1.358.112
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36.

()

Benelwku KoH )MHAHCUCKUTE U3BeLlTau
Pe3epBu No goroBopu 3a ocUrypyBame U cpeAcTBa o peocurypyBare (npogoskeHue)
AHanusu Ha BUXXeH-eTO Ha pe3epBuUTe o JOroBopu 3a ocUrypysare (NpogosrHKeHue)

[BmxeHe BO NpeHocHaTa npemuja n pesepsuTe 3a wWtetn Bo 2010 roguHa:

Tpurnas ocurypyBame ag Ckornje

DuHaHCUCKN n3BeLuTan

Ocurypy-
Bamb€e Ha
Ocurypy-Bare MMoT of,
Ha WWUHCKMW, noxap u
MOTOpPHU apyruv Ocurypy-
Ocurypy- BO3una u ocurypy- BaHe Ha OnuwrTa
i Bame o BO34yXo- O,qFOBOp-HOCT Barba Ha CTOKa BO oarosop-
Bo wnijagun geHapu He3roga nnosun KOH TpeTu nuuya umoT npeso3 HOCT OcTaHato BkynHo
PesepBupara 3a npeHocHa
npemuja 39,456 104,930 298,848 123,435 482 3,783 1,511 572,444
MpeHocHa npemuja 3a
peocuryputenoT - - - (60,266) (425) (548) - (61,239)
HeTo npeHocHa npemuja
(HamaneHa 3a
npeHocHaTa npemuja 3a
peocurypuTersor) 39,456 104,930 298,848 63,169 57 3,235 1,511 511,205
Pesepsu 3a wretn 56,490 80,503 615,703 184,840 700 1,946 69 940,251
Pesepsu 3a wretn 3a
peocuryputenoT - - (20.545) (14.944) - - - (35,488)
HeTto pesepBu 3a witetun
(HamaneHu 3a
peocurypuTernor) 56,490 80,503 595.158 169.896 700 1,946 69 904.763
OcTtaHaTu pesepsu 7.971 16.048 40.841 9.007 - 160 510 74.536
103.917 201.481 934.847 242.072 757 5.341 2.090 1.490.504
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Tpurnas ocurypyBame ag Ckornje
®DuHaHcUCKn n3seLuTamn

Benelwku KoH )MHAHCUCKUTE U3BeLlTau
36. Pe3epBu No goroBopu 3a ocUrypyBame U cpeAcTBa o peocurypyBare (npogoskeHue)
(i) AHanusun Ha gBUXXeHeTO Ha pe3epBuUTe Mo JOrosopun 3a ocurypysame (NpogorixxeHue)

PesepBayuu 3a wretu

Bo unjagu geHapn 2011 2010
Peocwury- Peocwry-
BpyTo pyBatbe Heto Bpyto pyBatbe Heto
CocToj6a Ha 1 jaHyapu 940.251 (35.488) 904.763 922.759 (22.035) 900.724
MpujaBeHn wWTeTn (44.622) (55.629) (100.251) 18.433 (13.453) 4.980
HacTtaHaTu, HO HenpujaBeHW WTETH - - - (941) - (941)
CocToj6a Ha 31 gekemBpu 895.629 (91.117) 804.512 940.251 (35.488) 904.763
lpeHocHa npemuja
Bo wnjagu peHapu 2011 2010
Peocwury- Peocwury-
BpyTto pyBame Heto BpyTo pyBame Heto
CocToj6a Ha 1 jaHyapu 572.444 (61.239) 511.205 544.895 (21.787) 523.108
Monucupana npemumja BO
TeKoBHaTa rogmHa 1.242.060 (115.516) 1.126.544 1.332.136 (155.288) 1.176.848
3apaboTeHa npemuja BO
TekoBHaTa roguHa (1.320.738) 159.946 (1.160.792) (1.304.587) 115.836 (1.188.751)
CocToj6a Ha 31 gekemBpm 493.766 (16.809) 476.957 572.444 (61.239) 511.205
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37.

38.

39.

40.

Benewkn KOH (hMHAHCUCKUTE u3BeluTaun

OAnoXeHn TEKOBHU JAaHOYHU 06BPCKM
Bo unjagu npeHapu

TekoBHW JaHOYHWN 06BPCKU

O6BpCKMU NO OCHOB Ha ocUrypyBame
Bo unjagn geHapun

O6BpCKM MO WITETH
O6BpCKM MO OCHOB peocurypyBsame

OcTaHaTn 06BpCKMU
Bo wnnjagn geHapu

O6Bpckn KOH HaumoHanHo 6upo

O6BpCKM 32 3aKOHCKM NPOAOHECU Of, OCUTYpyBarbe
O6Bpckn KOH fobaByBaunTe

O6BpCKM MO OCHOB Ha NPUMEHN aBaHCK

O6BCKM N0 OCHOB Ha AMBUAEHAN

OcTtaHato

MocnepoBaTtenHM HacTaHu

TpurnaB ocurypyBame ag Ckonje
DuHaHCHUCKN n3BeLuTam

2011 2010
2.516 3.396
2.516 3.396
2011 2010
21.326 8.143
8.547 10.174
29.873 18.317
2011 2010
45.366 40.486
3.015 1.931
6.508 8.467
35.772 1.776
6.126 6.126
16.753 18.784
113.539 77.570

Mo gaTymoT Ha cocTaByBar€ Ha M3BELTAjOT 3a (hMHaHcuckara coctojba He ce cny4dune
HacTaHM Of MaTepujanHO 3Hauyere, Kom Tpeba Ada ce npukaxaT BO (PUMHAHCUCKUTE

naseLitTaun.
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