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AJl KnueBo
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Anpeca: bynesap Ununpnen 6p.44 , Kuueso

Koranuja nHa aknuute Ha MEJHUUYKO NeKapcKa UHAYCTpHUja
»2Knto Kapaopman “ A/l Knueso Ha
OduumjanHunoT Masap Ha MakegoHckaTta bepsa ALl Ckonje

o Makepgonckata bep3a AJl Ckomje e mocTaBeHO Oapame 3a KOoTaluja Ha
akuuute Ha ,,JKuto Kapaopman “ A/l KuueBo na Odunujanauor [lazap Ha
Oep3ata. HomuHanHaTta BpegHOCT Ha akuuute Ha ,,2Kuto Kapaopman ¢ AJl
KuueBo n3necyBa 256 EBPA. bapameTro 3a koranuja ce opgHecyBa Ha 11.051
00MYHU ak1yK U 126 NpUOPUTETHU KYMYJATUBHU aKIUU.

Mpen kotauymjata Ha OdwmumjanHmnoT lNasap Ha MakepoHckaTta bepsa A[]

Ckonje, co akyuute Ha Xuto KapaopmaH AJl KuyeBo ce TpryBano Ha
PepnoBHnoT Nasap Ha MakegoHckaTta bep3sa.

MokpoBuTen Ha KoTauuja
NIIMPUKA MHBECTMEHTC Al CKOITJE

ILIRIKA

Amnpun 2013



N3JABA
HA OJAI'OBOPHOTO JIMIE HA IPYIITBOTO

Mpetcepatenotr Ha Op6bop Ha agupekTopu CpeteH MwunaguHocku Ha
n3[aBayqoT ja npuchaka oAroBopHOCTA 3a cogp>kmHaTa Ha oBOj lNpocnekT:

Cnopep HawuTe yBepyBarba M COMflaCHO HalwuTe CO3HaHuja U nogartouu
CO KOoW pacnonarame, noj LefiocHa MoparHa, maTepujanHa U KpuBUYHA
OAroBOPHOCT, u3jaByBamMe Jeka cuTe nogatouyn of oBoj [lpocnekT
COYMHYyBaaT LENIOCHO U BUCTUHUTO MpPUKaxkyBake Ha UMOTOT MU 06BpCKUTE,
[obuBkuUTe W© 3arybute, (puHaHcuckata W genoBHaTa CcocTojba  Ha
n3gaBadqoT, npaeata coAp)XaHu BO XapTumte o4 BPeAHOCT M AeKa He ce
N30CTaBeHn nogaTouy Kou 6U MoXene Aa BNujaaT Ha UenoBUTOCTa M
BUCTUHUTOCTA Ha 0BOj [1pocneKTr.

[MpocnekToT e n3roTeeH cornacHo NpaBUIHMKOT 3a KoTauuja Ha XapTuu of,
BpegHocT Ha MakepnoHckaTa bepsa Al Ckonje n 3aKOHOT 3a U3MEHyBaHe 1
AonosiHyBame Ha 3akOHOT 3a xapTum of BpegHocT ( Cnyk6eH BEeCHUK Ha
Penybnnka Makegonuja 6poj 13/2013 roguHa).

Pesnsop Ha roguvwHute cmeTkun ,2XKuto KapaopmaH ,, A/l KnyeBo 3a
2010, 2011 n 2012 roguHa e pesusopckata kyka Tl PEBU30OP EABAMOB
- CTtpymunua.

MokpoBuTen Ha koTtauujata Ha ,XXuto KapaopmaH, A/l KudyeBo e
6pokepckaTa kyka Unupuka MusectmenTc Al Ckonje.

TpaHcakuyucka cmeTka Ha XKnto KapaopmaH All Bo: KomepuujanHa 6aHka
Al Ckonje - 300150000021902

[MpocnekTOoT He npeTcTaByBa HW MOHyAda 3a npogaxba, HUTY MOBMK 3a
KynyBakbe Ha  akuyuute Ha  ,,Kuto KapaopmaH ,, AJl Kuyeso.
[MpocnekTOoT He cMee fJda ce cMeTa 3a npenopaka 3a KynyBake Ha akuuu
Ha ,, XKuto KapaopmaH ,, Al KnyeBo , a cekoj noteHumjaneH MHBECTUTOP
ce ynaTyBa Ha COMNCTBEHa nNpoueHKa Ha dwuHaHcuckarta cocTojba wn
paboTeweTo Ha ,, )Kuto KapaopmaH ,, A/l Kuyeso.

MoTnuc




1. IlopaTonu 3a U37ABAYOT M KANMTAJIOT HA N3TABAYOT

1.1 Ha3uB ¥ ceMIITEH a H31ABAYOT:
»2Kuro Kapaopman ¢ A/l KnueBo, bynesap Mnunpen 6p.44 , Kuueso

1.2 TexoBHa cocTojoa ox TproBcku perucrap He nocrapa oj TpH JeHa:
- BO NPWUISIOr Ha NPOCNEeKTOT

1.3 N3H0CcOT HA BKYMHHOT HANMNUTAII, HOOJIeJIHUTE POOBH HA AKIINH CO HUBHHUTE
IJIAaBHH KapaKTEPUCTHKH, OPOjOT ¥ BKYTHATA HOMHHAJIHA BPETHOCT HA CEKOj POx:

- OcHoBHa rmaBauHa 146.506.225,00 MK]I,
bpoj Ha uzpagenu oomunu akuum 11051,

- bpoj Ha npuopuTETHN aKIUU 126,

- Hommuanna BpegHoct Ha 1 akuuja 256 EYP.

1.4 Ogpendure o OATyKaTa 32 OCHOBAME M CTATYTOT KO ' PEryJIMpaaT NpoOMeHuTe
BO KanuTAJIOT HA W3/1aBAY0T U MPABaTa KOU NPOMU3JIEryBaatT Off pa3jMYHNTEe POJOBH HA
aKIHun

Onpen6u off cTaTyTOT (IPEYUCTEH TEKCT):

- OcHOBHa I'IaBHMHA Ha APYIITBOTO Off wieH 13 go unen 17;

- 3ronemyBam€ Ha OCHOBHATA IIaBHUHA Off WwieH 18 no unen 20;
HamanyBame Ha OCHOBHATa IJ1aBHUHA Off WieH 21 1o umneH 23;
ITonox6a, mpaBa M JOIKHOCTU HA aKIIMOHEPUTE ujieH 24 1o uieH 28.

1.5 IIpomennTe BO CTPYKTYypaTa Ha KalMTAJIOT BO NOC/IEeHATE TPH FOAUHA, BO CMHCJIA
HA HU3HOCHTE HA €MHTHPAHHOT LANUTAI M OPOjOT M POOBHTE HA AKIUM KOU IO
COYMHYBAAT BKYNHUOT KaNMUTA:

Ha pen 26.09.2011 romumna &IIMOM , wu3Bpum mnpopaxba HaS886
NPUOPUTETHH aKUUMUU KOU HITO COTJIACHO MO3UTUBHUTE 3aKOHCKH MPOMUCH
ce KOHBepTMpaa BO oOMyHM akuuu. [lo oBaa TpaHcakiuja OFHOCOT Ha
OOMYHM U IPUOPUTETHH AKIMHU € CIEJICH:

- 11.051 oOu4HM aKuun 98.87%
- 126 npuopuTeTHU aKIUN 1.13%

1.6 I3HO0COT Ha chTe TO/DKHUYKH KOHBEPTAOWIHH XapTHH O] BPEIHOCT, CO OMMNC 32
NpaBWjaTa U NpoueAypuTe HA KOHBep3ujaTa:
- HE ce U3M1a[IeHN KOHBEPTAOUIIHU XapTUU Of BPEJHOCT



1.7 ImumaTa Ha aKIHOHEPUTE KO MoceayBaaT Hal 5% O aKuuuTe cOo MPaBo HA
rjiac:

1.) Cperen Munaguaockn  47.79%
2.) Tpajanka Tomecka  18,60%
3.) Camo Kpcreckn 5,09 %
4.) A/l Tajmumre 5,04%

1.8 Iox0JIKy M31aBaY0T NOCEIyBa MHO3MHCKO Y4€CTBO BO Oipe/ieHH JPYyLITBa, KPaTOK

omuc Ha Meryce0Ha MNMOBP3aHOCT, KaKO M PONOT W OPOjOoT HaA aKIMHTE BO
CONICTBEHOCT HA H3]aBAYOT:

- I/IS,I[aBaqOT HE IMoceayBa MHO3UHCKO Yy4€CTBO BO JAPYIr'U ApPYLITBA

1.9 PeBugnpannn (pMHAHCHCKM M3BILITAU HA W31ABAYOT 3a NpeaxoaHnTe 2(aBe) roquHu:
2012; 2011.

Bo mnpunor na IIpocmekTor ce mnpunoxkenu PeBupupanu ¢uHAHCUCKU
W3BEIITaN 3a ITOCIETHUTE IBE TONUHM.

1.10 TlopaTouu u mH(pOpMANMH TOKOJIKY H3aBAYOT € BO MOCTANKA 32
H31aBAa4Y0T € BO MOCTANKA HA H3/1aBamhe Ha AKIUHU 3apajy CI0jyBama, NoAe10n
WM MIOHY/M 32 Npe3eMama pyru ApylmTBa:

- He nmocrojaT craTyCHM IPOMEHU U APYIITBOTO HEMA OTIIOYHATO IOCTaNKa 3a
NpeB3EMabEe Ha JPyTy ApyLITBa

2. Jle10BHH aKTHBHOCTH HA M3aBAYOT

2.1 ,,2Kuro Kapaopman *“ AJ] KnueBo Bo cBojaTa ie10BHAa aKTUBHOCT BKJIyUyBa:

-ITpousBopcTBO Ha MeTHUYKYU IPOU3BOIN;

-ITpou3BoacTBO HA CKPOO U MPOU3BOAM Of] CKPOO;

-ITpou3BoACTBO HAa TOTOBA XpaHa 3a >KMBOTHHU ILITO CE OATJIEyBaaT Ha
dapma;

-ITpoun3BopcTBO Ha rOTOBA XpaHa 3a JOMAaIIHU MUJICHULIN;

-ITpousBopacTBO Ha €0 U NeurnBa BO cBeXa cocToj0a;

-ITpoun3BofCTBO Ha CBEXXM CIATKH;

-IIpou3BoACTBO Ha peneyYeH €0 U ABOIEK;

-IIpoun3BoaCcTBO HA KEKCH



2.2Undopmaumja 3a 3Ha4YajHU HOBU NPOU3BOAU:

Hewma

2.3Mpuka3s Ha npuxoauTe o4 npogaxba BO U3BMUHATUTE TPU FOAUHM:

1. 2010 95.296.000  MKp
2. 2011 142.784.000  MKn
3. 2012 115.468.000  MKn

2.4 Kpatok npukaz Ha CTeneHOT Ha 3aBUCHOCT (4Jokony mnocTtou) oA
NaTeHTWU, NUUEHUU, UWHAYCTPUCKU, KOMepuujarnHu unu  (PUHAHCUCKK
AOrOBOPU WNIM HOBU NMPOU3BOAHWU MNOCTaNKW, AOKOJNKY UCTUTE ce oA
ronemMa BaXHOCT 3a paboTew-eTO Ha U34aBayvoT:

- He nmnocrom 3aBucHOCT O TNATEHTH, JULEHIW, WHAYCTPUCKH,
KOMEpUUjaJTHu WM (PUHAHCUCKU [OTOBOPM WJIM HOBU IPOM3BOJHU
IMOCTaNKM.

2.5WUHdopmaumm 3a nonuTUKata Ha PpasBOjOT U UCTpaxyBake Ha HOBMU
npo3BoAM W nNoOCTanku, BO WU3MWHATUTE TPWU T[OOWHU, [OOKOJIKY ce
3HAYUTESTHM:

Bo cormacHoct co monWTHMkata Ha HamaTta (upMa , TUIAHHPAHU CE€ HOBH
MHBECTUIIMOHHU BJIOKYBama CO KOM Ke ce HabaBaT HOBHM HAjCOBPEMEHM MAIIIMHH ,
IITO K€ OBO3MOKH MPOIIHUPYBakE HA aCOPTUMAHOT M HOBU BpaOOTyBamba

2.6 UHdpopmaumm 3a cuTe CyaACKU MU apOMTpaXHM NMOCTanKu, KOM ce BO TeK
MMM Ke HacTaHaT M KOM MoXaT Aa MMaaT 3HauYuTesIHO BnMjaHMe Ha
c¢mHaHcuckaTa coctojb6a Ha u3gaBayorT:

Hewma

2.7BbpojoT Ha BpaboTeHM U KBanucukauumoHaTa CTPYKTypa BO U3MMHATUTE
TPY roauHM:

CtpyuHa 2012 2011 2010
noAroToBKa

BCC 2 2 4
BC 4 4 4
CCC 49 49 26
KB 17 17 14
MK

HK 12 12 9




| BkynHo: 84 84 57

2.80nuc un BpeAHOCT Ha 3HauYuTernHuTe MHBeCTULUMN BO OCHOBHU CcpeacTBa U

BIOXyBaHa BO XaptTMM o4 BpegHOCT Ha Apyru  TproBCkKu
ApywTBa, BO nocrnegHuTe TPy roAuHN:
BO unjaga geHapv
2012 2011 2010

WuBecTuimm BO OCHOBHUI 44 5.040 Hema
CpefcTBa
BnoxyBame BO XapTum Hema Hema Hema
O]l BPENHOCT Ha [Apyru
TPrOBCKU APYLITBA

2.9MecTo 1 no3uumja Ha N3aaBavYoT BO rpaHKaTa (ONUCHO):

XKuto Kapaopman A]Jl KuueBo BO rpaHkaTta BO KoOja IITO Npumnara
APYUITBOTO OCTBapyBa IMa3apHO yuyecTBO o 4 %. BkynmHuTe mnpuxopnu
octBapenn Bo 2012 ropgmua, gocturHaa usHoc of 115.468.000 uijagu
aeHapu u ce 3a 19 % HamaneHo BO cnopefgda cO MUHATaTa rOMHA KOra
u3HecyBaa 142.784.000.

3. ®uHaHCUCKM nogaToum

3.1 UHdopmaumja 3a cneaHuTe hMHAHCUCKU NogaToLm 3a nocneaHuTe Tpu
roauHun:

BO UJIjajii IecHapH

2012 2011 2010

a) BKyMNHW cpeacTea 101.518 | 105.967 | 107.833
0) BKynHM 06BpCKM 67.428 72.006 | 80.415
B) JOOMBKa npef ogaHo4yBawe/3aryba 199 6.297 | (11.845)
r) HeTo gobuBka No akumja 11.5 555 0
A) koedumumeHT ueHa/gobueka 17 11 0
) KoeMUMEHT LeHa/KHUroBOACTBEHA BPEAHOCT Ha 2 2 2.46
aKumja

€) U3HOC Ha ucnnaTteHa agMBuaeHaa no akumja 0 0 0
X) AMBUAEHOEH NPUHOC 0 0 0




3.2 MNMopaToum 3a TProBCKUTE APYLUTBA BO KOU M34aBa40T UMa MHO3UHCKO
y4yecTBO, a KOU MOXe Aia UMaaT BfinjaHMe Ha NpoLeHKaTa Ha UMOTOT U
obBpcKkuTe Ha usgasayoT, puHaHCUCKaTa cocTojba unu gobuskara n
3arybara:

- He nocrojat gpymrea Bo kou 2Kuro Kapaopman AJl KuueBo uma yuectBo
VI MHO3UHCKO YYE€CTBO

3.3 Jokonky wu3pgaBayoT MMa MHO3MHCKO Y4YeCTBO BO [ApYru TProBCKU
OpywTBa, AoOCTaByBa KOHCONMAMUPaHU roguiHn (puHaHCUCKU U3BeLluTaun

- He nocrojat gpymtea Bo Kon Kuto Kapaopman AJl KnueBo nma yuectBo
UM MHO3UHCKO Y4Y€CTBO

3.4 Bo koHCconuaupaHuTe (PpMHAHCUCKX U3BeLTan MOXaT Aa buaar BKNy4eHu
M ApYyLWTBa BO KOM U3g4aBa4yoT MMa y4eCTBO UMM 3Ha4YajHO y4eCcTBO, ako
OopraHuTe Ha ynpaByBak€ Ha APYLITBOTO CMeTaaT AeKa BKIy4yBaHeTo Ke
JoBeae A0 nouernioceH npukas Ha MMoTHaTa cocTojba u fobuBkaTa Ha
APYLITBOTO CO MHO3MHCKM yaen.

- HeMa J:[pyrI/I JIPYIHTBa BO KOM U3[1aBa4Y0T UMa y‘{eCTBO niin 3Ha‘{ajHO
Y4ECTBO.
4. Mopatouun 3a aKkumuTe 3a Ko ce 6apa Kotaumja
4.1 Onuc Ha poAaoT Ha aKUMUTE 3a KoM ce nogHecyBa 6apaweTo, 6pojoT Ha
aKuum N HUBHaTa HOMUHaNHa BPeAHOCT:

- OOMYHM aKIINHU 11.177;
- HOMMHAJIHA BPEJHOCT Ha €[JHa aKlyja 256 EYP

4.2 Onuc Ha npaBaTa KOM UM npunaraaT Ha akuMuTe, a 0Cob6eHO: NpPaBoOTo
Ha rnac, npaBoOTO Ha y4eCTBO BO fOOMBKaTa, Kako U npaBaTa BO Cly4aj
Ha cTeyaj OQHOCHO NUKBUAAaUWja Ha usgaBavoT

4.2.1 mnpaBo Ha riac BO COOpaHHETO Ha APYLUITBOTO;

4.2.2 mpaBO Ha WCHajTa Ha Jiel Off moOMBKaTa (UBUICH/A);

4.2.3 mnpaBo Ha HCIIaTa Ha JIeJ] Off Off OCTAaTOKOT Ha JIMKBU/AIIMOHATA,
OTHOCHO CcTeYajHa Maca Ha J[PYIITBOTO.



4.3 HaBepyBawe Ha oapen6uTte og CTaTyToT Ha APYLUTBOTO KOM ce
oAHecyBaaTt Ha: Co6paHMeTo Ha akLMOHepu, coonluTeHuja 3a
aKuMoHepuTe, NpPaBo Ha rnac, AMBMAEHAA, NMMKBUAaLMja Ha APYLUTBOTO,
OTKYMN Ha CONCTBEHU aKLMW, BoAeH€e Ha aKLMOHepcKaTa KHUra

Oppenbu of ctaTyToT (MPEYNCTEH TEKCT):
- OcHoBHa rnaBHMHa Ha APYWTBOTO M akuumn YneH 13 go yneH 17
- MNonox6a, npaBa N AOSHKHOCTU Ha aKLMOHEpPUTE YneH 24 A0 YneH 28;

4.4 CTaTUCTUYKM NoaaToum 3a TPryBameTo CO akuumTe Ha ApyLWTBOTO 3a
nepuoa oa TpU roauHU

Tpancakiuu co akuunte Ha 2Kuto Kapaopman AJl KuueBo 3a nepuop
01.01.2010 - 31.12.2012 roguna

JlHeBeH 30upeH mperiien Ha TpaHcakiu o XB Bo nepuo
0x:01.01.2010 [H0:15.04.2013 XB:3KAP

[Ipoceuna BkymHo %

Hatym Koanuuna Bpennoct Mak. Mus. IICHA TpaHCAaKIUU | IPOM.
03.05.2010 350 | 2.152.500,00 | 6.150,00 | 6.150,00 6.150,00 1 925
10.05.2010 57 350.550,00 | 6.150,00 | 6.150,00 6.150,00 1 0
12.05.2010 150 922.500,00 | 6.150,00 | 6.150,00 6.150,00 1 0
26.04.2011 520 | 3.198.000,00 | 6.150,00 | 6.150,00 6.150,00 11 0
19.12.2011 49 294.245,00 | 6.005,00 | 6.005,00 6.005,00 2] 2,36
25.02.2013 2.989 | 13.708.586,00 | 6.150,00 | 6.150,00 6.150,00 9] 241
18.03.2013 2.011 | 11.997.626,00 | 5.966,00 | 5.966,00 5.966,00 2] 299
19.03.2013 754 | 4.524.754,00 | 6.001,00 | 6.001,00 6.001,00 3] 059
BxkynHo 6.880 37.148.761,00 6.150,00 5.966,00 5.544.93 30
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5. MopaTouu 3a opraHUTe Ha ynpaByBak€e Ha U3gaBa4voT

5.1Ume, npe3ume u dyHKUMjaTa Ha CeKOj oA YUYNEeHOBUTE Ha

AUPEKTOPHU

opraHuTe  Ha ynpaByBawe (IpUKa)kaHHu BO Tadesia)
Wme 1 npesume HenosHa agpeca ®dyHKkunja wTo ja Bpwwu/gaTtym | dyHkumja Ha
Ha Ha3HauyBarb-e Ha | yneHoBuTe
dyHKUMjaTa HaABop o4
paboTereTo Ha
“3gaBaqoT
1. | CpeteH byn. Ununpen O0p.44 | M3BpuieH unedn Ha Opbop Hema
MunaguHockm Kunueso Ha AUPEKTOPH
2. | MapjaH byn. Ununpen O0p.44 | HeusspiueH HE3aBUCEH Hema
Makcumocku Kuueso ylen
3. | Toue Makcumockn | Byn. Unuunen 6p.44 | HeusBpien wieH Hema
Kuueso ITpeTcenaten Ha ogboOp Ha




5.2 lMopaTok 3a npupoaaTta Ha 6unNo KakBa NOBP3aHOCT Nomery nuuara of
anuvHeja 5.1;

Hema

5.3 [etanHu nopgatouu 3a YIleHOBUTE Ha OA0O0POT Ha AUPEKTOPU OAHOCHO
ynpaBHUOT M HaA30PHMOT 0A00p Ha U3AaBaYOT (MPUKAXKAHHA BO Tadesa):

HMwme u npe3ume JeTanHu nogaTonu

CpeTteH PopaeH Ha 01.07.1981 Bo Ckonje 3aBpLUEH (I-p HA EKOHOMCKH HAYKH).

MwnagnHocku Pa6oTtHo uckyctBo 13 roguin. Bo MUT YuueepauteTr Ckonje
BpaboTteH o 2010 U geHec rognHa. PaboTtu Ha nosuuuja npodgecop

MapjaH MakcmMmocku PogeH Ha 11.04.1981 , B0 Oxpug 3aBpLUeH
(murur.paBruk). PaboTHO WCKYCTBO 6 roguHun. Bo  Agpokat
BpaboTeH og 2007 pgow geHec  roguHa. Pabotm Ha nosmuyuja Agsokat

oue Makcmmocku PogeH Ha 30.07.1973 , BO Kasagapum 3aBpLUEeH
(nunn.mpodecop mo xemwuja). PaboTHO uckyctso 11 rognHun. Bo LICO
Mwupko Muneckn Knyeso BpaboTeH o4 o rogvHa. Pa6otu
Ha nosuvuwmja Npodhecop no xemuja

5.3.1 [MopaToum 3a peneBaHTHOTO MEHALIEPCKO U €KCNepTCKO paboTHO
MCKYCTBO Ha ropeHaBefieHUTe nuua (mpuKakaHa BO Tadena)

Mme n npesnme | MeHallepCcKo 1 eKCnepTCKO UCKYCTBO

CpeTeH 0Op2006 0o 2010 rof, Ha nosuywja

MunagnHocku Mpetcepaten Ha Oabop Ha aupektopu soXKuto KapaopmaH Kuueso
MpopekaH Ha TC 2007-2009 r.

[ekaH Ha YHuBep3uTeT 3a Typmusam n mapketuHr 2009-2010 .
Mpopektop Ha MAT YHueepsutet 2010 1 geHec

MapjaH HEMA
Makcumocku

"oue Makeumockn | Og 2001 go 2010 rog Ha nosvumja MeH.aMpeKTop so uto Jyr Kasagapum v Huto
KapaopmaH Knyeso

5.4 AMumwaTa Ha gpywiTBaTta BO KOU ropeHaBeAeHUTe nuua ce 4YreHOBM Ha
0A0OopPOT Ha ANPEKTOPU OOAHOCHO YNPaBHMOT U HaA30PHUOT 0Ab6Op unu ce
COAPYXHULM OOHOCHO aKLuMOHepu BO GUNo Koe Bpeme BO nocnepgHute 5
(neT) roaMHn, HaBeayBajku Aanu NULETO ceyluTe € UMU He e BeKe 4YneH
NN COAPYKHUK OQHOCHO aKLMOHep:

- 3a ocTaHATHUTE U3jaByBaMe [IeKa HE CE WIEHOBH Ha 0Jj00p Ha AUPEKTOPH,
OJTHOCHO YIIPaBEH ¥ HAJ30pEeH O00P WK €€ COAPYKHUIM BO IPYTO
APYLITBO.




5.5MopaTok panu ropeHaBegeHUTe nuua 6urne YnNeHOBM Ha 0400pPOT Ha
OUPEKTOPU OOHOCHO YNPaBHMOT U HAA3OpPHUOT OAOOpP Ha NpaBHO nuue
NPoTUB Koe e MnoBefeHa cTevyajHa, npeacrevajHa uMNM nUKBMAaUUOHa
nocrtanka Bo nocrnegHuTe neT roguHu:

- M3jaByBame jjeka He ce YWIEHOBU Ha 0JJ00p HA AUPEKTOPH, OHOCHO
yIpaBeH 1 HAJI30PEeH Of00p Ha MPABHO JINIE TPOTUB KOE € OBEJEHA
CTevajHa, NpeficTevyajHa WK JUKBUAAIMOHA MTOCTANKa BO MOCIEJHUTE TET
TOJIAHU.

5.6MopaTok panu Ha HeKoe of ropeHaBeAeHUTE Nuua My e u3pevyeHa Mepka
Ha O6e3begHocT 3abpaHa 3a Bpwewe Ha npodecuja, AejHOCT unNu
OOIMKHOCT o4 onpeferieHo 3aHMMake Koe AeflyMHO WNU BO LenocT e
ondateHO BO npeaMeToT Ha paboTewe Ha M3gaBayoT BO nocnegHute 5
(neT) roguHm (co nogaTok Kora G6una uspeyeHa MepkaTa U [o Kora Tpaena
3abpaHara):

- N3jaByBame fieka He e u3peueHa MepKa Ha 6e30eHoCT 3a0paHa 3a
BplIEeH-E Ha podecHja, AejHOCT WU JOIXKHOCT Off ONIPEIEIEHO 3aHUMAahe
BO TocieauTe S5(TeT) TOuHY.

5.7MopaTtok 3a ropeHaBeAeHUTE NULLAa KON UMaaT CONCTBEHO y4yecTBO BO
OCHOBHaTa rnaBHMHa Ha wuU3fnaBa4vyoT U BO rnacadkata CTPYKTypa Ha
ni3aaBaYvyoT, CoO noAaToK 3a UIBHOCOT Ha Toa y4eCTBO:

Mme n npeaume Yy4yecTBO BO %
BO
XKuto KapaopmaH
AfL
1. CpeTteH MunaguHocku 47.79%
2. MapjaH MakcrMMocKm 0 %
3. Noue Makcumocku 0 %

5.8MoparTok 3a cyaup Ha MHTepecu NomMery YneHOBUTe Ha oA6OopPOT Ha
AVPEKTOPU OAHOCHO Ha YNPaBHUOT U HaA30PHMOT 0A400p Ha U3gaBayoT U
Toa:



5.9.1 [MNoparTok 3a NoTeHUMjaneH cyaup Ha MHTepecu nomery oA4roBOpHOCTUTE
KOM OBMe nuua r'm Mmaar Kaj usgaBavyoT U HABHUTE NPUBATHU UHTepecu
Unu apyru ogroBOpPHOCTU:

- M3jaByBame jjeKa HE MOCTOU CyJUpP HA HHTEPECH OMETy OITOBOPHOCTUTE
KOM JIMIaTa TM UMaaT Kaj U3[aBadyoT U HUBHUTE NPUBATHU UHTEPECHU WU
APYTH ONTOBOPHOCTH.

5.9.2 MopaTok 3a NOCTOEH:ETO Ha [OroBOp UNK copaboTka nomery oBue nuua
M ronemuTe akuuMoHepwu, KNMUeHTUTe, AoGaByBaunuTe U Apyru nuua Bp3
OCHOBa Ha WITO 6MNo Koe o4 oBMe nNuua 6UNo M3GpaHO 3a 4YNeH Ha
0A6GOopOT Ha AUPEKTOPM OAHOCHO YNPaBHMOT U HaA3O0pPHUOT oab6op Ha
M3gaBayorT:

- He nmocTon JOroBOp Uin c0pa60TKa HOMCf‘y TOpPCHABCACHUTC JInlla

5.9.3 [OetanHu nogaTouu 3a NOCTOEHETO Ha OMIO KaKBO OorpaHuyyBame Ha
pacnonaralkbeTo CO aKLMUTe KOM YIIeHOBUTE Ha 0400pOT Ha AUPEKTOpU
OAHOCHO YNpaBHUOT U HAA3OPHMOT oAGOp Ha u3pgaBayoT rm noceayBaaTr
Kaj nsapaBayvoT, BO onpeaenieH BpeMeHCKU nepuon, 3a WTO oBMe nuua ce
cornacune:

- He nocTon orpannyyBame Ha pacnoyiarambeTo CO aKIUN KOM YJIEHOBHUTE
Ha 0fI00pOT Ha AUPEKTOPHU OHOCHO YIPAaBHUOT U HAJJ30PHUOT O100p Ha
M3aBavOT T TIOCEyBaaT Kaj M3/[aBayvyor.

6. Pa3BojHM nepcneKkTuBun

6.1 UHcdbopmaumja 3a pa3BojHUTE NepPCNEeKTUBU BO OENNOBHOTO paboTeme,
ocobeHO BO NpoU3BOACTBOTO, NpoAaxbaTta u TpowouuTte 3a nepuon oa 3
roavHu

- [polwmnpyBarbe Ha aCOPTUMAHOT Ha CTOKM — NpeaMeT Ha Npoaaxba co BoBeayBarbe
HOBW BpeHaoBMU;

- OcoBpemeHyBarbe Ha NPOU3BOAHMOT NPOLLEC;

- HamanyBarbe Ha HenpPoAYKTUBHUTE TPOLIOLM;

- 3ronemyBarbe Ha TPOLWIOLM 33 Pa3B0oj, UCNUTYBakbE Ha Na3apoT, OCBOjyBatbe HOBU
npov3Boaun.



6.20CcHOBHMTE NPETNOCTaBKU M NMPOLIeHKa 3a ABMXeHe Ha AobuBKaTa BO

HapeaHuTe 3 roauHU

- CoriacHo pa3BOjHHUTE MIEPCIIEKTUBY Ce TPEABH/IyBa 3roJIeMyBambe Ha JOOMBKATa BO
Hapennute 3 roaunu 3a 5-10% cnopendeHo co octBapenata Bo 2012 ro.

7. ®UHaAHCUCKK n3BeLwlTau

7.1®nHaHCUCKMTEe u3BewTan ruM ondakat LenoCcHUTe KOHconuaupaHu

rogviuHu peBU3OPCKM MU3BewTau 3a nocnegHutTe ABe, OAHOCHO Tpu
roavHu, M3roTBEHUW CoOrnacHo MefyHapoaHuTe cCcTaHpapau 3a
¢mHaHCUCKO u3BecTyBawe o6GjaBeHM BO CnyxbeH BECHUK Ha
Penyobuka MakenoHuja, coctaBeHn opf: PeBusopcko mucnemwe,
PeBuaupaH OunaHc Ha cocToj6a, PeBugupaH OunaHc Ha ycnex,
PeBnaupaH u3BewTaj 3a napuyHuTe TekoBu, PeBuaupaH wusBellTaj 3a
npoMeHUTe BO Kanutanot n PeBuamnpaHute 6enewwkm KOH (hpMHaHCUCKUTE
u3BeLlTau.

- Bo nmpustor Ha IIpocnekror



MN3naBay Ha aknun

Kuro Kapaopman A/l KuueBo
bya. Nnungen bP.44 , Knueso

M.P.

(moTmuc U mevar)

ITokpoBuTen HA KOTaLMjaTa

Bpokepcka kyka nmupuka MaBectmentce A/l Ckomnje

ya. [dame I'pyes 16, BI1 Ilanoma bjanka, me3anuH, 10k.1, Ckomje

M.P.

(TmoTmHC U mevar)

Ckomje, 25.04.2013 roquna






















































MI3BENTAIJ

3A PEBU3NJA HA PUHAHCUCKUTE
NU3BEIITAN 3A TEJOBHATA 2011 TOANHA
HA MIIN KUTO KAPAOPMAH A1 KNYEBO

Crapymuya, Mapii 2012 Zoouna



AKIHOHEpUTE HA MITH ;

U3BEHTAJ HA PEBHU30POT
Hzeewiiaj sa dmuaﬂ?ézzcxuiiz‘fﬁ?éisseedi%au

Ha Bamwe 6dpa}bc HUe ngnpmﬁam, EKOHOMCKO _@ﬁﬁaﬁmcm pepusuja  Ha
npunoxenuTe (hUHAHCHCKN H3BELITAN HA MIIH KUTO KAPAOPMAH AJl Knueso, xou
1m0 To BKIydyBaaT Maserniraj 3a puHAHCHCKATA COCTOj6a 3akayyHO co 31.12 2011. roguna,
kako n Ussemraj 3a ceondaTtHara goOuBKa, M3BemITajor 3a HPOMEHY BO IVIABHUHATA ¥
lflaaew'ragofr 34 TOTOBHHCKUTE TCKOBM 3a FOJMHATA KOja 3aBpUIyBa TOraml ¥ Tpernegor Ha

3HaYajHuTES CMETKOBOJCTECHH MOIUTHKHA H APYTH 06jacHyBauKH GeNeiKH.

Odiosopnociii r:'a:a;@'&xamezgﬁi_o'fﬁ?zzz_ gbmucﬁ;muﬁe umeitifi”réza

MeHagMeHToT € OHrOBOpeH 3a NOArOTBYBalke U OOjeKTUBHO upeaem*upa&e Ha
UHAHCHCKUTS M3BEIITAH BO COMVIACHOCT CO Mefynapopuure CTasgapiu 3a QUHAHCHCKO
m3sectyBame. Opaa OJIFOBOPHOCT BRIYHyBa: 00AKyBalse, IMIUIEMEHTAPALE i OIPXKYBathe

HA WETEpHA KOHTpOZa KOja LITO € peNeBaHTHA 3a NOJTOTBYBALETO H oﬁ}emmem
fpeseHTHparse Ha (DMHAHCHCKHTE H3BGLITAM KOM INTO ce OCTOCONCHH Ol MaTepujaiHo

mz“pcnﬁm npaxa;xyzama Oes paam&xa nazm & pesym'r HA UM 'j ¢ .:wm rgacma mﬁop "

I“Ip(){i{“;’HI\H K&)H HTo CC pﬁgy\f}lﬂ' HO OKOEIHQCTHTB

Qoiveopnoci na-_g}i_&susaﬁfzﬁ o

Hama oGepeka u OIrOBOPHOCT € ;:[a H3pasuMe MHACIEHE 32 (}mﬁaﬂcr{c&ﬁ’re M3BEIITAH
Bp3 OCHOBA Ha HAmATa pesusHja. EKOHOMCKO- -puRAHCHCKATA PEBH3MjA ja thgianﬁmxm BO

COrAACHOCT CO Meryﬁaponnu’re CT&HIE&})HH 3a Pesusuja. OBue crangapu Gapaat HUe 1a ja
TAHEPAME T {4 ja COPOBefleMe peBH3MjaTa CO Henl Aa nobueme pasyMHa CHIYPHOCT Hany

hUHAHCHCKUTE M3BEIUITan ce OCIOGONeRH Off 3HAaYajHH TOTPCIIHH NPHKAXYyBAIHA.
EROHOMCKO-(PUHAHCHCKATA PEBH3HjA BKIydyBa HCITATYBAME BP3 OCHOBA HA TECTOBM Ha
JOKAa3% CO KOM C¢ HOTBPAYBaaT imwcme u 00eNOfcHyBABATA BO (DUHAHCHCKUTE M3BELITAN.
Pepnsujata HCTO TAKA BRAYUYBA I |eHKA HA KOPUCTEHUTE CMETKOBOJCTBEHH IPHHIHITH I

3HavajHNTE NPOLEHKY U3BPIICHH of CTpaHa Ha MEHA[MEHTOT, 4 MCTO TaKa H OIEHKa Ha
| ceBKymHaTta Hpe3eHTalyja Ha ¢unancuckure uspemrran. Hue zsepymme neka peaﬁaﬁ]a*m
oGe30e/1yBa pa3yMHa OCHOBA. 3a HALIETO MHCTEHE.







Knueno

KOMIT/IETEH CET HA ®UHAHCHCKH U3BEIITAHU:

COJIPXKHUHA:

o I3BemTaj 3a huHAHCHCKATA COCTO]0;

e Il3BemiTaj 3a ceondaTHaTa JOOUBKA

e l3BemTaj 3a IPOMEHHUTE BO [IaBHUHATA,
e I3pemniTaj 3a TOTOBUHCKHUTE TEKOBH,

e Benemku KoH (PMHAHCUCKATE M3BEIITAH.
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' A A B o
M3BEIMTAJ 3A ®UHAHCUCKA COCTOJBA
Ha 31.Jexemepu 2011 u 2010 rog

eTeK e
HemaTepujanau cpeficTBa
MarepHjalHu cpefcTBa

Cp
KOBHH CDE/ICTBA
Samuxu
Bpe[HOCHO ycoriacyBame 1 OTCTanyBakhe Off INIAHCKH IEHH
IMo6GapyBamba Of KyIyBady ¥ HOBp3aHH cy6jeKTH
BpeHOCHO ycornacyBamke Ha mobapyBamara Off KymyB.
Ipyri KpaTKOPOYHHK obapyBarka
DuHAHCHCKH BIOXKYBakha- KpATKOPOYHA
TTapuuHK cpeficTsa

152.580 152.249
3aKOHCKH pe3epBH U PEBAIOPH3aHOHH 400 400
AxoMyJpaHa fobuBKa - -
Io6uBKa 34 [IeIOBHATA TOJHHA 6.212 i -
3ary6a 3a eJI0BHATA FOMHA (-) - (11.879

LIS 02)

Tonropounn (GUHAHCHCKY 06BPCKH 16 22.894 25315
KpaTKOpOUHH (hHHAHCHCKA OGBPCKH-NIOBP3aHH CYOjeKTH 35.020 45.486
O6Bpceku cnpema fobaByBagnTe 17 10.437 5.010
QOOGBpCKH 3a aBaHCH, JENO3UTH U KaynuH - -
O6BpcKkH cpeMa BpaGoTeHHTe 1.440 -
OcraHaTi TeKOBHHA 0OBPCKH 18 - -
O6BpCcKH 110 AAHOIH, IPUIOHECH ¥ IP. JaBAYKH 19 2.028 4.217

O6BpCKY IO OCHOB Ha YYECTBO BO BIOXYBambaTa




3BEIITAJ 3A CECTIDATHATA IOBMBKA
3a rogMHANTE MITO 3aBPIIYBAAT HA
na 31.Jexemspu 2011 n 2010 rox

(Bo 000men.

Matepujal ¥ eHepruja 6

BpyTo mnati 1 15.984 14.895
AMopTH3anija i BPEIHOCHO yCOITacyBarmhe 4.654 4.453
Tpolrony 3a yeIyry (TPaHCIOPTHY, 3aKyTHAHA U OcTaHATHTE) 5.567 =
Ipyru TpOIIONH 8 4.323 2.641

HabaBHa BpeiHOCT Ha NPOJafieH! CTOKH | yCITyril

1 0obueKa oa)

Hpﬁxonﬂ of cbﬂkaﬁépafse

~Pacxonu off puHAHCHpamke

a (3ar ﬁa_

Oc ta ceondart

Io61BKa Off peBalopH3alyja Ha HeIBIXKHOCTH, HOCTPOJKH H OIIpeMa

KypcHu pasiiky Off peBe/lyBamhe Ha CTPAHCKO paboTeme

[IpoMeHH BO 06jeKTHBHA BPEHOCT Ha (PMHAHCHCKH CPe/icTBa
paCIoIOXMBY 3a Ipofiakba

TIpoMeHH BO 0GjeKTHBHA BPE/IHOCT HA MHCTPYMCHTH 33 XEIMParhe
Ha ApPHYHATE TEKOBH

AxTyapcku 06GHBKH/3aryOn IEH3NCKH [IIIaHOBH Ha neuHEpaHT
KOPHCTH

1 ApYLITBa

Vyen Bo ocTaHaTa ceondarHaTa o6uBKa Ha IpAAp
Janox na 006ueKa Ha ¢

ConcTreHUIHU THYHOTO JPLITBO

HexXOHTpOIMPaHO yIECTBO
} .10

Fen. 5§ o Tapexrop %, -




HBBE]]ITAJ 3A I‘OTO
3a ropuHNATE IITO 3aBPIIyBAaaT
na 31.pexemepn 2011 u 2010 rognna

_(Bo 000 nen)

Hero noﬁnaKa (3ary6&) 6.212 (11.879)
AMoprTu3anyja 4.654 4.453
[TobapyBama Off KyIyBauuTe (2.905) 12.712
KpaTkopousi (pHHAHCHCKH BIOXKYBaHa -
OcranaTu nob6apysama (1.264) (82)
AKTHBHE BpeMEHCKH pasrpaHnuyBakbha 11.797 (11.914)
3amuxn (4.302) 12.342
O6BpckH cripemMa fo6aByBayy 5.427 (1.627)
O6BpcKH 3a IPAMEHH aBAHCH - -
OGBpCKH 10 KPATKOPOYHH KPEJUTH 1 JIp.(pHHAHCUCKH 0OBPCKH (10.466) 33.483
OcranaT TeKOBHH OOBPCKH (2.189) : 156
OO6BpckH crpeMa BpabOTEHUTE 1.440 -
I'Iacmamt BpeMeHCKI:I pasrpaHHYyBarha

—
HemaTtepnjaiHy CpefcTBa-HaMalyBame
Ha6apku (oTTyfyBamke) Ha OCHOBHH CPENICTBA

HCHJ‘[BTBHH }IHBH}IEHI(H

OGBpCKA 1O JOJITOPOYHU KPEAUTH
AKIIHOHEPCKHT KaluTall
Pesepsu

Hepacnope/ieHa JOGHBKA - HEHOMUHUPAH KalHuTall

I'en. M3Bp 95 eKT()p FeA\

j /?p/'{’(—" a
Camtr KpCT CKHU
/ S/

W o




3 LOMHRINHORE BH IooHYadd BHIRHHWOH O

i

08

i

f HEXKRNOU [TBI0ND offtug BY ee (IrRLUIIe LOMHIANE

WIH) relunes LouXodoHOmIY

T

DL

0

D VO g
N THA9MIND NHAEDEOA[|
NANAD MHAEMIN0I NHINKHMO)

nEHaENEN|y|

nodacad vH 29D

pe DgA2DEWUBNYOQ PHMDPNO2D VMDHDINI()
pHNEOoZ pIwXINOHPHND DE VYL 2ne/mNENQOJT|

pondan

HoOMIQOOONMaWD DH NHIWodnN QO nnagpg

Hapoxmadn oe numade vH pyopdnopy

n

01 8 9
MBI Y vowerodu ve | emioady | earaloged
HEH nados | mumxoromord | -wewonyien | wuonedi)
-1ono3 |mwononeg | -adur | esuowadomx | eweluies | enowed vienurol gg | emeduriwiny
1oy -eneiaQ) | -omuemug | -ndoresag -Kxramadyy
EHHHARIC 041
ennANg ap oHmANg UELHUEN | B
oned HEMHUEBE| -2Laq
-nrrod nadosad mikdy’ ENEHOOT BHIP(IO0ID BLEHELI() volies/eNaugo]f
-LNONI ]
(uaXt 000 %) _
‘o Tz ndanada)f “I¢ eH

en pgAmdges 0LM BLEHATOI BE
VIVHAHIVII 09 MHANOIII VE [VLINANEN

OgALMM IV HVIWdOVI VI OLHX HIN




—#

BEJENKA KOH ®UHAHCUCKUTE U3BEINTAWU 3 HA 31 JEKEMBPU 2011 !
2010 TOANHA

1.OIIINTA UTH®OPMAITUJA 3A JPYHITBOTO

MIIA XKUTO KAPAOPMAH AJl Kmuero € AKIHMOHEPCKO [PYIITBO, 3aBEJEHO BO
Tproeckuor perucrap Bo Burona, cnopen Pemenne Tper.6p.864/97 on 01.07.1997. rogmrHa €O WITO €
W3BPIIEHO YCOTTIacyBathe Ha OCHOBHHATE aKTH Ha [IpYIITBOTO CO 3aKOHOT 32 TPrOBCKH APYLITBA.

CepuiuTeH a qpymTBoTo € Ha Bynesap MTIMHIEH 6poj 44 Kuyeso.
OcHosHa fiejaoct Ha [IpymTsoTo e 10.61 - IIpon3BocTBO HA METHHYKH IIPOU3BOAH.
[1pOM3BOAHUOT KaNalUTET € HaCOUEH KOH IOMAIIEH ITa3zap.

Cropep; obpasen 3a TekoBHa cocrojba on 29.02.2012. ropun u3pajfeHa Of [lenTpanHEuIOT
permcrap Ha PM u cocToj6ara Ha akipoHepckara Kuura co 31.12.2011 r. BKynHaTa riaBHEHA Ha
ATl usHecyBa 146.506.225,00 ieHapH.

Cropeyq aKI[IOHepcKaTa KHATA, Off BKYITHO H3[JaleHn aKIum: 11.177 - 10.494 o6uyHM aKLUHA TH
nocenyBaar ®uU3MUKH jHna, 557 OOMYHH aKIMM TI'H IOCEAyBa Al TAJIMUIITE Kuueso, il
Peny6nuka Makeqjonnja 126 MprOpATETHH aKIHH.

HoMmuHaTHa BpEIHOCT Ha €JIHa aKIija H3HeCyBa 256 eBpa.

Bo tekor Ha 2011 rogmua co coctoj6a Ha 30.06.2011. rogusa € U3BpIIEeHa CTaTyCHA IPOMEHA
T.e. IpUCcOeuHyBamke Ha JIpymTBo 3a MPOU3BOACTBO, npepaGoTka, mpomet u yeayrn "Kapaopman
Komepn" yso3 - n3so3 TOOEJI Kuueso xon Al JKUTO KAPAOPMAH Kuueso.

CraryroT Ha AJl XKUTO KAPAOPMAH Kuyeso joHECeH Off CTpaHa Ha Co6panmeTo Ha
AJl TO peryimpa HeJOKyIHOTO paGoTemhe Ha JPYLITBOTO MOYHYBAjKH Off ONIITATE ofpendu 3a mMe
Ha (EpMara, CefulITe, BPeMETpaekwe, JEeJHOCTa, BHATpELIHaTa OpraHm3angja, 3acTallyBamkeTo,
cpejicTBaTa, OpraHUTe Ha YIpaByBawbe W CHTE PYTH OCTaHATH byHKIIH Ha pabOTEHETO.

HajBrCcOKY OpraHH Ha yIIpaByBambe ce:
e CoOpanne Ha All;
e OpOop Ha AEPEKTOPH.

2. OCHOBA 3A N3TOTBYBAILE HA ®UHAHCHUCKUTE U3BENITAN

2.1. OcHoBa 32 MOATOTOBKA

duHAHCHCKATE W3BEIITal W3paGOTEeHH Off CTpaHA Ha MEHAIEPCKHOT THM CE M3TOTBEHM Bp3
ocHoBa Ha, MCOU 1 MaKeJOHCKUTE IPOIHACH KOK ja offpa3yBaT IEJOKyIHaTa NPUMEHA Ha 3aKOHOT
3a TProBCKH JpYILITBa, a MOCEGHO TIOTIaBjaTa KOH ja perynmpaaT CMETKOBOJICTBEHATA MaTephja
uHaHCOBOTO paboTeme, KaKo W APYrHTe MO3NTHBHA 3aKOHCKH IPOIHCH KOH Ce OffHecyBaaT Ha
IpUMEHaTa Ha CMETKOBOJCTBEHUTE TIPHHIMIH.
Osne (hUHAHCHCKA W3BEIITAaW TH NPHEKaXyBaaT CPEACTBATA, 0OBpCKUTE W KamuTalOT KOH C€
ofHecyBaaT Ha pabOTemETO Ha IpyLITBOTO.

TpaHcaKIWETE ce NPHKaXKaHW BP3 OCHOBA Ha METOJ| HA HaGaBHa BpeHOCT. BepojocTojHOCTA
¢ TOTKpeneHa Bp3 OCHOBA HAa NPHHIMIOT Ha KOHTHHYHTET T.C. cbakTOT feka JpYMTBOTO Ke
IPOJIOIIKH J1a pabOTH U BO HHAHA.

Bo paMKdTe H4 NPONHMIIAHATE CMETKOBOZCTBEHH IOTHTHKH Cy0jeKTOT KOH3HCTEHTHO
OJTydyBa 3@ HCTUTE BO YTBPAECHHOT NPECMETKOBCH NEPHOA _
Bapajy ce [OroJeMoTo Gapaime Ha KOPHCHHIHTE Ha (hMHAHCHCKUTE W3BEINTAH 33 MOKBAIATCTHH
pH(OpMalEK Bp3 YHja IITO OCHOBA TH JIOHECYBAaT CBOMTS [EJIOBHA OJIyKH OCBEH OCHOBHUTE
(pUHAHCHCKM H3BEIITaW Ce INOrojiemMa NpUMEHa mMaaT U 3aJ0/DKHTETHATE 3abelelmKkd KOH
(hMHAHCICKUTE U3BELITAaN KaKO 1 HU3a IpyTH Gapamba 3a 00jaByBamba.
ﬁ
Kuueso -6 -
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3aroa (PEHAHCHCKATE W3BEIITAW OHAKA KAKO IITO Ce MPONHIIAHY CO HAIIMTe IPOIHCH He 6H
MO3KEJle Jja TH 3aOBOJIAT MOTpebuTe Ha LIMPOKHOT KPYr Ha KopucHulM. [ToceGHa men Ha HammTe
(DMHAHCHCKE W3BEINTAW € M3BECTYBAamkeTO 3a MaHOUYHM norpebu. 3aroa cropepn MerynapopnuTe
Cramjapmu 3a ®umancucko V3BecTyBame NOKpaj mocroeukure Mspemraj 3a QuHaHCHCKATA
cocroj6a, M3semraj 3a ceomndarHaTa 106uBKa, VI3BeITaj 32 NDOMEHN BO IIIaBHUHATa, M3BemrajoT
32 TOTOBHHCKHTE TekoBH AJl 3aJOJDKUTENTHO TH H3FOTBE H OeJeIIKHTe KOH 'HCTHTE
(CMETKOBOJICTBEHH TIOJMTHKY ¥ 06jacHyBadyKH OEENIKH).

OCHOBHE CMETKOBOJCTBEHH TPETIOCTaBKH CHOpel KOj CyGjeKTOT TM M3rOTBYBa (PUHAHCHCKHATE
H3BEIUTAH CE!

® IPecMeTKOBHA OCHOBA BO CMETKOBOJICTBOTO;

¢ KOHTUHYHTET;

® KOH3HCTEHTHOCT.

2.2. IlonroToBKH BO YCIOBH HA HHEGIANMja

IIpu H3rOTByBae Ha FOfuIIHaTa cMeTka 3a 2011 ropuHa ¥ HapeHHTE TOJMHM, HE IIOCTOH

3aKOHCKAa OBGBpCKA 3a CIpOBefyBame Ha 3aloJDKHTeNnHa pesanopmsanuja. Cropen MCC 16 -
HenBHKHOCTH, NOCTPOjKH W ONpeMa, OCHOBHO € IIOYeTHOTO IpH3HaBam€ KAKO CPENCTBO Ha
HeIBIKHOCTHTE, IOCTPOjKATE M ONpeMaTa THe [ia Ce HCKaxyBaaT 0 HabaBHa BPEJHOCT HaMaleHa
3a aKyMyJTHpaHaTa aMOpTH3alyja I aKyMyTHPaHUTe 3aryGH Off OITETyBak:E.
MCC 16, mokpaj OCHOBHaTa IOCTaIlKa 3a MOYETHO NPU3HABAKEC Ha CPEJICTBATa [O3BONYBA H
anTepHATHBHA MOCTallKa CIOpe]| Koja 1o [oYeTHATa IoCcTalka CpefcTBaTa Tpeba ga ce HcKaXkat 1o
peBaNopH3EpaH M3HOC KOj NMpeTcTaByBa OOjeKTHBHA BPE[IHOCT, & AAaTyMOT Ha peBanopusanyjaTa
HaMalleHa 3a IOC/eJoBaTelTHaTa aKyMy/ldpaHa aMOpTH3aldja M IIOCTefoBaTeHaTa aKyMyJupaHa
3aryba off OIITETyBabA.

MeHaMeHTOT € co yoenyBambe feka GUHaHCHCKATE H3BEIITal Ha APYIITBOTO ou Tpebano fa
ro pediekTupaat eekKTOT Of HH(IANHTaTa, & CO TOa i eheKTOT Off IPOMEHUTE BO KyIIOBHATA MOK.
Ilopajy HUCKUOT KoeHIMeHT Ha OPAcT Ha LeHHTe Ha MH[yCTPUCKUTE NPOU3BOJH MEHACPCKUOT
THM He ce ONpeJleNn 1a ja NpUMEHH) | ajNTepHaTHBHATA IOCTaNkKa.

2.3. Cnopen6enn nokasarein

dunancuckuTe m3BemTan 3a 2011 rogmHa ce peBHmHpaHH M € 00e30eleH IPHUHIUNOT Ha
KOH3WCTEHTHOCT U CHOpEIMBOCT co (hEHAHCHCKHTE H3BEINTad 3a TOfWHATa INTO 3aBpIIyBa Ha
31.12.2010. roguHA.

3. 3HAYAJH! CMETKOBOJCTBEHH! IIOTATUKH
[Ipu u3roTByBameTO Ha QDUHAHCHCKHMTE H3BEINTad Ha JpymTBOTO 3a rofguHaTa INTO
3aBpmysa Ha 31.12.2011 rogusa Gea IPAMEHETH CIEAHATE CMETKOBOAICTBEHH IOTHTHKI:

3.1. Ilpuxonu of mpogaxoa

TIpuxopuTe Of MPOfak6a Ha MPOU3BOAH Ce MPH3HABAAT KOTa 3HAMUTE/IHI PUSHII 1 KOpHCTH
Ofl COICTBEHOCTA Ce NMPEHEeCeHW Ha KyIyBadoT M HE NOCTOM 3HauajHa HEM3BECHOCT 3d HarmjaTta H
MOXKHO BpaKame Ha IIPOU3BOJUTE.
[IpuxopuTe Of YCIyrd ce NMPH3HaBaaT BO W3BemTajoT 3a ceomndarHaTa JOOUBKA O CTENEHOT Ha
3aBpIIEHOCT Ha YCIYTHTe Ha [IEHOT Ha OGWITaHCOT, a TO] ce ofjpeflyBa CIIOpef €BHJEHUUjaTa 3a
m3BplIeHaTa paboTa.

IleHnTe Ha TOTOBUTE NPOU3BOAN HE CE IMMATHPAHM A cino6opHO ce hopMHEpaar Ha ma3aporT.

TIpuxopuTe Off y4ecTBa Ha (DUHAHCHCKH BIOXYBAha BO HCIOBP3AHH 1 MOBp3aHM Cy0jeKTH ce
TpH3HABaaT KOTa 3HAUMTENHH PH3MI i KOPUCTH Off COTICTBEHOCTA CC IpeHeCceHn Ha IPUMAaTesIoT Ha
BIIOXKYBaEaTa i He IOCTOM 3HayajHa HEM3BECHOCT 32 IIOBPAT Ha HCTHTE 3roJleMeHH 3a AUBHAEHaTa.

ﬁ
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[IpEXOfMTE Of OCTAaHATH BIOXYBaka W 32€MH BO PAMKUTC Ha MOCTOjaHH CpEfcTBa CO
NMoBp3aHU CyGjeKTH ce NPHW3HABAaT KOra 3HAYMTENHH PUSHLM U KOPHCTH O COIICTBEHOCTa BP3
TOCTOjaHHTE CPEJCTBA Ce BJIOXEHH Kaj NPUMATENOT Ha BIOXYBABETO H HE IOCTOW 3HauajHa
HEM3BECHOCT 3a TOBPAT Ha UCTHUTE CO 3rojieMeHa BpeAHOCT.

3.2, Ilpuxonu 1 Pacxoju o KaMaTH H KYPCHH pa3THKH

IIpuxofuTe ¥ pacXomuTe Off KaMaTH Ce MpH3HABaaT BO UsBemTajoT 3a ceondarHaTa
moGUBKa 3a TIEpPHOMOT 3a KOj Ce OfiHeCyBaaT, Taka IITO ce 3eMa NPEABHA (haKTHIKMOT MPAHOC MK
OJJIVIB Ha CPEJCTBATA.

[IpuxofuTe W PAcXOfuTe OF KypCHUTE PasiiKu Ha CTpaHCKH CpelcTBa 3a IIakambe Ce
npusHaBaar Bo MI3BemITajoT 3a ceondarHaTa JO6HBKa CIOPEN AEBU3HUOT KypC Ha HEPM =a geHOT
Ha TpaHcaKlujaTa.

3.3. HemaTepujajHu cpeacTBa

Bo W3BenrrajoT 3a ¢hUHAHCHACKATA cocToj6a HeMaTepHjalHATE CPEACTBa ce NMpU3HaBaT o
HabaBHa BPEHOCT caMO JOKOJKY € BEpPOjaTHO [€Ka H{HUTE SKOHOMCKH KOpHCTH Ke OmpaT MpHIHB
KOH JIpyUITBOTO B TPOLIOLHTE Ha CPENICTBOTO MOXAT BEPOJOCTOjHO J1a Ce Mepar.

AMopTu3anmjaTa Ha HeMaTEpUjaHATE CPERCTBA Ce BPIIH CIOPe MUHHMAaJTHATE CTAIlKH afileHd BO
HOMEHKJIaTypaTa 3a aMOpTH3alija Ha OCHOBHATE CPENCTEA.

3.4.Martepujaauu cpecTsa

Omnpemara ce eBHSHTApA [0 HabaBHA BPE[IHOCT.

M3maToluTe HalpaBeHW 3a 3aMeHa Ha JIeJ Off MaTepHujalHUTe CPECTBa Ce eBH[EHTHpaaT
OMVIETHO U Ce KamuTanu3upaaT caMo JOKONKY C€ BepOjaTHH MHUTE €KOHOMCKH KODHCTH IITO Ke
mpeTcTaByBaaT NPWIKB BO [IpyLITBOTO. Cure pyrH H3[ATOLM ce NPH3HABAAT KaKO TPOLIOK HA BO
W3BemnrrajoT 3a ceondarHaTa [OOHBKa BO MOMEHTOT Ha HaCcTaHyBambe.

AMopTH3angjaTta ce NPECMETyBa IO TPABOIHMHACKA METOAA CO NpEMeHa Ha IPONHUIIaHK
CTamnK¥ 10 HOMEHKIIaTypa.

CpefcTBaTa ce aMOPTH3MpPaaT Off MOMEHTOT KOra ¢€ flaBaart Ha KOPHCTEHE.

3.5. Honropo4ss (pMHAHCHCKH BJI0OXKYBamba

BioXyBaaTa BO aKIUM MM yAeNH ce HCKaxXyBaaT CIOpPe/ TPOIIOKOT Ha CTeKHyBambe, 6e3
TPOLIONHTE 3a KAMATH aKO Ce KyNaT Ha KpepuT . AKU@ATE W YAEIHTe ce BOAAT CHOpEeJ METOR HA
TPOILIOKOT Ha BIOXYBarbe.

[TasapHuTe XapTHE Of BpemHOCT (HaMeHEeTH 3a TpryBare) Ce MepaT CIOpejl TeKOBHATA

. masapHa nena (Gep3aHcKa [eHa).

HenasapHuTe XapTHA OR BPEAHOCT (pacmonoxXuBH 3a Tpopax6a) ce MepaT CIOPER
nponeHeTa OOjeKTHBHA BPEJHOCT. Nlo6uskaTta un: 3aryba Ha (DUHAHCHCKOTO CPEACTBO
DPACIONIOKHBO 32 TIPOaXK0a ce BKIYIyBa BO HETO mobmBKaTa WX 3arybara 3a IEpUOfoT 3a KOj ce
jaByBa.

OcTaHATHTE JONTOPOYHH BIOXYBakba Ce HCKaXyBaaT CIOPE/ HUBHATA HOMHMHAJIHA BPEMTHOCT,
COTJIacHO IOrOBOPOT.

3.6. IToGapyBama o KyIyBaui H OCTaHATH noGapysama

[MoGapyBamaTa Off KyIyBauyd H OCTaHATHTC nobapyBamba Ce BOAAT CIOpeN| HOMHHAIHA
BpEJIHOCT HaMaleHa 3a ICIpaBKaTa Ha no6GapyBarmara KO ce CMeTaaT 32 HeHAlIaTHBH.
HeHamiaTHBATe TOGapyBamba, Kako | nobapysamaTa Off KaMaTiTe ITO IPOM3NETyBaar Off HHE, CO
GasmpaaT Ha IPONEHKATa Ha MEHAIMEHTOT 34 MOSKHOCTa 33 HUBHA HaljIaTa.

/
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3.7. 3annxu

3ammxuTe [pyMTBOTO ¥ EBHAEHTHpA IO HaGaBHU IEHH, OJHOCHO IieHA Ha YMHEHE HA
TOTOBHTE IIPOW3BOJM HO He MIOBHCOKA Off HETO peanu3upanaTa BpegHOCT. 3anuxaTa Ha CypOBHHATE U
MaTepHjaIuTe ce BpeHyBa KOPUCTEjKH IO METONOT Ha IIPOCEYHH ICHH.

OBOj METO]] KOH3MCTEHTHO Ce IPAMEHYBa BO IPECMETKOBHATE IICPHO/IH.

TpolIonUTe HA HEZOBPIIEHO MPOW3BOACTBO T.€ NPOM3BOACTBO BO TEK HA KpajoT Of
[PECMETKOBHUOT TEPHOJ Ce MCKAXyBaaT N0 MPOCeYHa [eHa Ha YMHEHE T.e. CHOPEe] CTEICHOT Ha
W3BpIIEHATE PaOOTH BO MOTOHOT.

BajqmxaTa Ha TPrOBCKH CTOKH Ha KpajoT Ha NPECMETKOBHHOT INICPHOR Ce BpeiHyBa
KOPHCTEjKH IO METOIOT Ha MPOJakHA NEHA CO KOpEKIHja Ha CMeTKaTa Pa3/iiKa BO IleHa Ha 3aJIhXa.

3.8. Ilapn 1 DapUYHH EKBHBAIEHTH

[TapuTe W TOTOBHHCKHTE €KBHBAJICHTH Koj cybjekTor TE oGjaBmn BO M3BemiTajoT 32
chuHancHcKaTa cOCToj6a BKIIydyBaaT TOTOBH Mapd BO GnarajHa (geHapcKa) ¥ NENO3UTHH NAPUIHH
cpeficTBa Ha leHapcKa KHUpO CMeTKa U JIEBU3Ha CMETKa.

3.9. OGBpcKH cpeMa 106aByBaYn

OGBpcKHTE crpeMa fo0aByBayH ce eBHJICHTHPAAaT CIOPE] HOMUHATHA BPENHOCT.
3.10. Muumenam

TuBHIEeHANUTE ce IpU3HaBaaT Kako 06BpCKH BO MEPHONOT BO KOj ce o0jaBeHH.
3.11. OGBpcKH 3a AHOMH

[laHOLMTe ce MpecMeTyBaaT M IUIaKaT COIVIACHO 3aKOHCKMTE INPONHCH BO Penyb6nuka
Maxkejonnja. JJlaHOKOT Off JOOHMBKA ce IpPecMecTyBa IO NpOMHMINeHa cTalka 10%. JlanoKOT ce
IpecMeTyBa i Inaka cnopep obpaser [lanoueH BunaHc Ha HETIPA3HAEHH PacXOfH.

3.12. Ctpancky BaJIyTH

VckaxyBameTo Ha TpaHCAKIUWATE HCKaXaHW BO CTPaHCKH BalyTH ce BpIIH CIIOPEN
eBWSHHOT KypC Ha JleHOT Ha TpaHcakumjara. Cpejcrsara I O6GBpCKUTE M3Da3€HH BO CTPAHCKA
BaJlyTa ce WHCKaXyBaaT BO JeHApd MO CPEJHHOT Kypc Ha HEPM Ha IOCIEJHHOT [REH Off
MpEeCMETKOBHHOT MEPHON.

CuTe NOGHBKY U 3ary6H KOU MPOU3JIETYBAaaT Ol KYPCHUTE Pas/IHKH oncaTern ce Bo M3Bemrajor 3a
ceondaTHaTa JOOHBKA KaKO IMPUXONH HIIA PACXOfH O (bMHAHCHPAKETO 32 MPECMETKOBHUOT [EPHOA.

3.13. [leBH3HH KYpCEBH

OdunujanHuTe AEBU3HH KypCceBH KOH Gea MPUMEHETH 3a HCKaXyBambe Ha BPEJHOCTHTE BO
(bMHAHCHCKHTE M3BELITau 3a TOJUHATA IITO 3appiysa Ha 31.12.2011 ropuHa ce clefHuBe:

47,5346 46,3140
61,5050 61,5050
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4, IPUXOIN O ITPOJAXKBA

IMpuxopuTe Off Ipofax6a ce COCTOjaT Off CIENHOTO (8o 000 geHapm):

[Tpuxopy o mpofax6a Bo semjaTa i el |
IMpuxonw off Ipofax6a Bo CTPaHCTBO = :

5. OCTAHATH OIIEPATUBHU ITPUX 01U

OcTaHaTHTE ONEPATHBHE [PAXOJH CE COCTOJaT Off CIEAHOTO (8o 000 genapn):

=

Bxyiino ociianar

6. TPOIOITN 3A CYPOBUHM U IPYTA MATEPUJAJIA

TpomouyTe 3a CypOBHHH H MaTepHjallil Ce COCTOjaT Off CIETHOTO (8o 000 geHapn):

TpoIIolH 32 CYDOBUHH U Ma'repuj anu
I'IOT omeH OMOILIEH MaTef H jarm

7. TPOIOII HA BPABOTEHUTE

Tpomouﬁ're 3a TIATH, HAJOMECTOILH, KaKo U aHOUUTE U MPHIOHECATE 32 BpabOTEHHTE CE
cocrojaT of cneproTo (8o 000 nenapm):

Hero nnatu
[TpugoHeCH U JaHOLH Off ITATH 4.938
LS ﬂHqHH OPEMEEE : ==

8. IPYTU OIEPATUBHU TPOIMOIIHA

[pyruTe onepaTHBHA PacXOu Of paboTerhe ce COCTOjaT Off CIEXHOTO (8o 000 genapm):

_:&MOPTHBB.H,Hja 1 BPEJL.yCOrIacyBambe

Ha6aBHa BpEIHOCT Ha MPOJ. CTOKH U YCIyTH 5.342 34.823
Tpouoiy 3a yeIyrn (TpaHCIOPTHI, 3aKyIHIHA 1
oCTaHATHTE YCIYTH) 5.567

OCTaHaTH TpO].T_IO].[H on paGOTeH,e
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9. HETO IMPUXOU ( PACXOON) OJ1 PUHAHCHUPAILE

HeTo npuxonuTe off (pMHAHCHpae ce cocTojaT off cneHoTo (Bo 000 nenapn):

Pacxonu o kamMaTu

(5.491)

HOSHTHBH‘H KprHH pa3IuKu

10. MATEPMJAJIHA YW HEMATEPUJAJTHU CPEICTBA HM BIOXYBAIBA -
HETEKOBHMU CPEJICTBA

HeTeKOBHHATE CpEJICTBa ce cocTojar o ciaegroTo (Bo 000 fenapn):

Cpepc.
BO

Omnpema

OcnorHO
cTamo

HOBH HaGaBKH BO TOJJHHATA

Hem.cpen. n

RoJr.(huH

ITpeHOC Off HHBEC.BO TEK

Pacxomgu - mpogaskba

AMOPTE[BEIILH]& 3a 2011

Pacxonu

PeBanopx«IBaim' a- KOpeKI],H ja

11L.3AINXU

* BamuxuTe ce cocrojar oy ciegroTo (Bo 000 nenapm):

MaTepHjaln Ha 3a/IHXa

CuTeH uHB. 1 amMbajaxka Ha 3aJIixa

HenospieHO IIPOA3BOJICTBO

T'oToBE TPOHU3BOTH 1.842 379
HamaleHo 32 HCIIPAaBKa HA CYPOBMHU U TOTOBHU IIPOU3BONH - (3.780)

I_];anemat aBcha

Kuueso
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12.TIOBAPYBAIbA OJ1 KYIIYBAYHU

[ToGapyBaraTa Off KYIyBaul Ce COCTOjaT Off CIIEfHOTO (o 000 geHapm):

ITo6apyBama Oﬁ:KyHyBa‘;K BO 3eMjaT'a ) 20919 | . .‘19.335\

HaManeHo 3a HCIPaBKa Ha OTIHIIAHHE 11006. - (1.321)

TTobapyBaka 0O
Bryiino iiobapye

i

13. IPYTU KPATKOPOYHH NMMOBAPYBAIbA

JIpyraTe KpaTKOPOUHHU IoGapyBarma ce cocrojaT o cepHoTo (Bo 000 nerapn):

[To6apyBama Off IOBP3aHH Cy0jeKTH -
TTo6GapyBatha 3a IPEMEHN aBaHCH 1.614

14. IAPUYHU CPEICTBA

[TapudHUTE CPEACTBA CE& COCTO]aT Off CIEHOTO (8o 000 genapm):

[Tapu Ha ieHapCKA CMETKH U OrarajHi H
XapTHA O BPEMHOCT 702 778
[apy Ha [IeBA3HA CMETKH 1 OllarajHu - -

15. KAIIATAJI 1 PESEPBU

IIpyIITBOTO BO TPrOBCKHOT PETHCTAp IHOA Tper.6p.864/97 om 01.07.1997. ropmra HMa
3aBe[leHO aKIIMOHEePCKH KalluTall BO H3HOC 146.506.225,00 neHapH.

Criopeji KHUTOBOICTBEHATa eBHIeHIA]a Cy6jeKTOT NMa eBHICHTAPAHO aKIOHEPCKH AT TA
BO M3HOC of 152.579.736,97 geHapu.

3aKoHCKa pesepBa ce (GopMEpa IO TaT Ha W3[IBOjyBamke€ Ha MPOLEHT 15% op moOuBKaTa
cornacao CtaTyToT Ha IPyIMITBOTO.

MpywTBOTO HMa OOBPCKA Nia W3BOjyBa 3aKOHCKA pe3epBa ce JOfieKa U3HOCOT Ha pesepeata
He TOCTHTHE M3HOC KOj € ej{HAKOB Ha ej{Ha NETTHHA Off [TIABHUHATA.

TTo KOJKY co3jlafieHaTa pe3epsa ce Hamaiu, Mopa ia ce HaJOMECTH ce JIofieKa He O JOCTHIHE
TIPONUIIAHKOT MUHAMYM. 3aKOHCKaTa pe3epBa MoO3Ke Jia ce ymoTpeOyBa 3a OKpHBakkhe Ha zarybara.

YcornacyBameTo U ABAKEHETO BO KAIUTAlOT U PE3CPBUTC e majeH BO HM3BEHITAjOT 3a
IIPOMEHATE BO KaIUTaIOT 38 TOHHATA rro 3aBpiuyBa Ha 31. JlekeMBpH 2011 ropguHa.

HAITOMEHA:BpegnocTa Ha €BUICHTHPAHUOT 3amuIaH KamaTal BO CMETKOBOACTBOTO BO H3HOC
ox 152.579.736,97 meHapd CO cocrojba Ha 31.12.2011. ropuna, HE KOPECIIOHIUPA co
BpEJHOCTA Ha KaIUTAjIoT 3aBE[CH BO obpasenoT 3a TexoBHa cocroj6a Bo IlenTpanuuoT Perucrap
na PM koj m3HecyBa 146.506.225,00 AeHapH H AKIMOHEPCKATa KHUra m3fafeHa off LIeHTpanHioT
nenosuTap Ha PM.

CyrepupaMe BO HAPEJHHOT NEPHON cyGjeKToT ja M3BPIIH yCOrJIacyBame HA KHHMIOBOJCTBEHATA
eBHJIeHIHja co epunennujaTa o LleHTpaIHHOT Perncrap ua PM n LleBTpannuor emo3uTap.

Kuueso -12 -
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15.1. Cocrojoa Ha aKIUH

Cocroj6aTa Ha aKIUATE IO POJOBHA Ha aKIUH A CONCTBEHMIN € CIIEHABA:

16. IOJTOPOYHU OBBPCKU

Poposu Ha Bo conmcTBeHOCT Ha: bp. na YuecTBO YuecTBO

aKIiH AKIAH B0 % AKIAH B0 %

O6uunn akuun | AJl Tajyumre KuueBo 557 4.,98% - 557 4,98%
®uU3NYKU TUIA 10.494 93.90% | 7.92% 10.494 | 93.90%

IIpuoputeTHn | PemyOnuka -

aKIAH MakenoH#ja 126 1,12% - 126 1,12%

IlonropouHuTe OGBPCKIH CE COCTOJaT Off CIIEJHOTO (8o 000 enapm):

Tonropo4Hu OOBPCKH ITpeMa IIOBP3aHi cybjeKTH

Ionropo4Hd OGBPCKH MO OCHOB HA 3ae€MUA 1

17. KPATKOPOYHHU OBBPCKH CIIPEMA NTOBABYBAYM

KpaTKOopoyHHTE OOBPCKH CIpeMa noGaByBauy ce COCTOjaT Off CIEHHOTO (8o 000 geHapm):

Tlo6aByBa4H BO 3eMjaTa

o6aByBadn BO CTPAHCTBO

Tob6aB

Bayn 3a He(paKTypHpaHH CTOKH

18. IPYI' KPATKOPOYHHU OBBPCKH

IIpyruTe KPaTKOPOYHATE OGBPCKH CE cocrojat o ciefHoTo (80 000 NeHapn):

45486

KpaTKopOo4HH KpeuTH BO 3eMjaTa

KpaTKOpOYHH KPEUTH BO CTPAHCTEO - -
OG6BpPCKH 3a IUTATH ¥ JPYTU HAIOMECTOIH 1.440 4217
OG6BpCKH peMa OBP3aHA CYOjeKTH - -
IOpyru 06BpCKA 2.028 187

— G-

Kuueso



19.0 BBPCKH 3A NTAHOK HA TOBHUBKA
[lagoKOT Ha JOOHMBKA BO HM3HOC Off 84.969,00 meHapu IO CTamka 10% Ha HempHU3HAECHH

pacxof, cIopef obpasen NlanoueH BuiiaHC BO COMIACHOCT CO 3aKOHCKHTE nponucy Ha Pemy6imka
MakefgoHHja co BaXKHOCT Off 01.01.2009 ropuHa.

T'en. Mi3Bpuien HﬂPeKTOP
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